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CHAPTER 13

An Act to increase the borrowing powers of the British
Overseas Airways Corporation and the British
European Airways Corporation. [22nd March, 1960]

E it enacted by the Queen’s most Excellent Majesty, by and

B with the advice and consent of the Lords Spiritual and

Temporal, and Commons, in this present Parliament
assembled, and by the authority of the same, as follows:—

1.—(1) The limit imposed by section twelve of the Air Increase of
Corporations Act, 1949, as amended by subsection (1) of section borrowing
one of the Air Corporations Act, 1956, on the amount out- P2%°™® of
standing at any time of money borrowed by the British Overseas corporations.
Airways Corporation or the British European Airways Corpora- 12, 13 & 14

tion shall be raised— Geo. 6. c. 91.

(a) as respects money borrowed by the British Overseas g %‘.613“2' 2.

Airways Corporation, from one hundred and sixty
million pounds to one hundred and eighty million
pounds;

(b) as respects money borrowed by the British European
Airways Corporation, from sixty million pounds to
ninety-five million pounds.

(2) In subsection (2) of section one of the said Act of 1956
(which confers certain additional borrowing powers on the
British Overseas Airways Corporation but provides that nothing
in that subsection shall authorise that corporation to borrow in
excess of the limit imposed by subsection (1) of the said section
twelve as amended by subsection (1) of the said section one), for
the reference to subsection (1) of the said section one there shall
be substituted a reference to subsection (1) of this section.

2.—(1) This Act may be cited as the Air Corporations Act, Short title,
1960 and this Act and the Air Corporations Acts, 1949 to 1956, citation
may be cited together as the Air Corporations Acts, 1949 to 1960, and repeal.

(2) Subsection (1) of section one of the Air Corporations Act
1956, is hereby repealed.

CHAPTER 14
ARRANGEMENT OF SECTIONS
Section

1. Extension of period during which British films are to be shown, and
change in renters’ licensing year and quota period.

Newsreels.

Non-standard films.

Combination of quota periods for purposes of s. 1 of Act of 1948.
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