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Air Corporations Act 1964

1964 CHAPTER 2

An Act to extend the powers of the British Overseas Air-
ways Corporation and the British European Airways
Corporation to borrow from the Minister of Aviation
sums required by them for financing any accumulated
deficits of theirs on revenue account.

[6th February 1964]

E IT ENACTED by the Queen’s most Excellent Majesty, by and
with the advice and consent of the Lords Spiritual and
Temporal, and Commons, in this present Parliament

assembled, and by the authority of the same, as follows:—

1. Subsection (3) of section 8 of the Air Corporations Act 1949 Extension of
as amended by subsequent enactments (which subsection PoWer of
empowers the British Overseas Airways Corporation and the gr‘:;‘rssl;as and
British European Airways Corporation, subject to the limits British
imposed by section 12 of that Act as so amended, to borrow European,
respectively from the Minister of Aviation sums required by Airways
them for financing any accumulated deficit of theirs on revenue tC°lr)P°ra"°t?s
account which has accrued at any time not later than the end of ﬁ(:la;’crirfgw or
March 1964, but only to the extent to which the deficit does not accumulated
exceed one hundred million pounds in the case of the former deficits on
Corporation and ten million pounds in the case of the latter, and revenue
also to borrow from that Minister sums required for repaying any 2c0unt-
money borrowed under that subsection) shall have effect with 113.&14
the substitution, for the reference to the end of March 1964, ofa =~~~
reference to the end of March 1966 and, for the reference to one
hundred million pounds, of a reference to one hundred and

twenty-five million pounds.

2.—(1) This Act may be cited as the Air Corporations Act 1964. Short title and

(2) This Act and the Air Corporations Acts 1949 to 1962 may “2tio™
be cited together as the Air Corporations Acts 1949 to 1964.
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