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Act 1972

1972 CHAPTER 8

An Act to increase the statutory limit on the amounts out-
standing in respect of borrowings by the British
Airports Authority and to enable the Authority to
borrow money in currencies other than sterling.

[24th February 1972]

E IT ENACTED by the Queen’s most Excellent Majesty, by and

B with the advice and consent of the Lords Spiritual and

Temporal, and Commons, in this present Parliament
assembled, and by the authority of the same, as follows:—

1. In section 5(3) of the Airports Authority Act 1965 (which Increase in
sets a limit of seventy million pounds on the aggregate amount borrowing
outstanding in respect of the principal of money borrowed by g’r’i‘gsﬁf
the British Airports Authority under that section and its com- Ajrports
mencing capital debt) for the words * seventy million pounds ” Authority.
there shall be substituted the words * one hundred and twenty- 1965 ¢. 16.

five million pounds ”.

2.—(1) Subject to subsection (2) of this section, the British Power of
Airports Authority may borrow, from such persons and on such gr,ltlsht
terms as the Secretary of State may with the approval of the \Por's

. . . . . Authori
Treasury from time to time specify, sums in currencies other ¢, bom,?;
than sterling— money in
currencies

(a) by way of temporary loan, for the purpose of meeting other than
the obligations of the Authority or discharging its sterling.
functions under the Airports Authority Act 1965; or

(b) otherwise than by way of temporary loan, for any of the
purposes specified in subsection (2) of section 5 of that
Act (capital expenditure etc.).
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(2) For the purposes of subsection (3) of the said section 5
any sums borrowed under this section shall be treated as borrowed
under that section, and for the purposes of any limit imposed
under subsection (1) of that section (limit on temporary loans)
any sums borrowed by the Authority under this section by way
of temporary loan shall be treated as borrowed under that
subsection.

(3) Except as provided in this section the Authority shall not
have power to borrow sums in currencies other than sterling;
and this section shall have effect notwithstanding subsection (4)
of the said section 5 (which provides that the Authority shall not
have power to borrow except in accordance with that section).

3.2——(1) This Act may be cited as the Airports Authority Act
1972,

(2) This Act does not extend to Northern Ireland.



