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CHAPTER Ixxiv.

An Act to change the name of.the Alliance British and

Forelgn Life and Fire Assurance Company, and to make
provisions with respect to its capital, and for other

- purposes. | [25th June 1836. ]

HEREAS in the year 1824 a Company was formed under the
- name of the Alliance British and Foreign Life and Fire
Assurance Company (herein-after called ¢ the Company ™) for the
purpose of conducting life and fire and other assurance business :

And whereas by an Act passed in the same year (5 Geo. V.,
c. exxxvil.) the Company was empowered to sue and be sued 1n the
name of the chairman for the time being, or of any other member
of the Company :

And whereas a deed of settlement, dated the fourth day of
August, 1824, was executed for regula,tmg the constltutlon and
buginess of the Company, and 1s still in force :

And whereas, under or by virtue of the Suffolk Alliance Life
and Fire Assurance Company Act, 1850, the Company acquired,
for the comsideration therein mentioned, the shares property and
business of the Suffolk and General Country Amicable Insurance
Office, subject to a provision for managing and carrying on the said
business 1n the name of the Suffolk Alliance Life and Fire Assurance
Company :

And whereag, under the said deed of settlement (articles 28 and
38), a majority of two thirds of the votes of qualified members
present at an extraordinary general court specially called for that
purpose have power to repeal the existing laws or regulations of the
Company, and to make new laws or regulations for the Company :
Provided that the proceedings of any such court shall be confirmed
by amajority of at least two thirds of the votes of qualified members
present at a subsequent extraordinary general court specially called

for that purpose:
And whereas resolutions have been {1uly passed and confirmed

by two extraordinary general courts, specially called and duly held
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chapter one huadred and thirty-seven, and an Act of the fourth A D. 1ss6.

year-of the reign of King William the Fourth, chapter thirty-six,
intituled “An Act to enable the Suffolk and General Country
*-Amicable Insurance Officc to sue and be sued in the name of
“ one of their treasurers or of any one of the directors and for
““ other purposes relating thereto ” and the recited Suffolk Alliance
Lafe and Fire Assurance Company Act, 1850, shall be repealed,
without prejudice to anything done or suffered thereunder respec-
tively. But notwithstanding such repeal, and the alteration of
the said deed of settlement as above recited, the Company by
the sald deed constituted by the name of the Alliance British
and Foreign Life and Fire Assurance Company shall continue

T

to exist by the name of the Alliance Assurance Company,

with such constitution, objects, and.powers, and subject to such

laws and regulations for its government and the management
of 1ts business, and other matters as are contained in this Act
and in the sald deed of settlement as so altered as above recited,

or as the same may be from time to time lawfully altered; and the .

existing members of the said Alliance British and Foreign Life
and Fire Assurance Company shall (subject to the provisions of
this Act, and of the said deed of settlement as so altered as above
recited, or as the same may be from time to time lawfully altered)
be members of the Alliance Assurance Company; and the
Company, by the said name of the Alliance Assurance Company,

and any tirustee or trustees on its behalf, shall continue to

hold and be entitled to enjoy and recover all property of every
description (including things in action) which immediately before
the commencement of this Act belonged to or was vested in the
Company or to or in such trustee or trustees on its behalf, or to

which the Company or such trustee or trustees on its behalf, was

or were entitled.

B. Notwithstanding such repeal and alteration as aforesaid, and
the change of name of the Company, and any other provisions of
this Act, all existing policies in the Company shall entitle the
owners thereof to the same security, rights, and remedies against
the capital and members of the Company 1n respect of such policies
as they would have had if this Act had not been passed.

6. Notwithstanding such repeal and alteration, as aforesaid,
and the change of name of the Company, or any other provision of
this Act—

(a.) All assurances, deeds, mortgages, bonds, contracts, agree-
ments, securities, awards, and other acts and things made,
entered into, executed, or done by or with the Company,
or any person or persons on its behalf, and in force at the
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commencement of this Act affected the old shares respectively, so A.D. 188s.
ar to give effect to and not to defeat or prejudice any deed, agree- —
ment, or other instrument or testamentary or other disposition of or

afiecting the same. o B

~ 10. The directors shall issue, or cause to be 18sued, certificates of Certificates
the new shares under such conditions (if any) as to delivery for ;’Ifa';zz
cancellation, or procf of the loss or destruction of the certificates of

the old shares as they may determine.

11. In the event of the Company being wound: up— Liability of
(1.) A person who has then ceased to be a member of the Com- members,
pany (herein-after referred to as a past member) shall not be
liable to éontribute to the assets of the Company in respect of
any debt or lability of the Company contracted after the
passing of this Act, if he has ceased to be a member for a period
of one year or upwards prior to the commencement of the
winding up; _ L
(11.) A past member shall not be liable to contribute in respect
of any debt or liability of the Company contracted after the

passing of this Act and after the time at which he ceased to be
a member ;

(111.) A past member shall not be liable to contribute to the assets
of the Company in respect of any debt or liability of the Com-
pany contracted after the passing of this Act, unless it appears
to the court that the members for the time being are unable
to satisfy the contributions required to be made by them, in
pursuance of the Companies Act, 1862, or any other statute
regulating the winding up of the Company ; ,

(1v.) No sum due to any member of the Company, in his character
of a member, by way of dividends, profits or otherwise, shall be
deemed to be a debt of the Company, payable to such member
In a case of competition between himself and any other
creditor not being a member of the Company ; but any such
sum may be taken into account, for the purposes of the final
adjustment of the rights of the contributories among them-
selves _

(v.) Nothing in this Act contained shall invalidate any provision
contained in any policy of assurance or other contract whereby
the liability of individual members upon any such policy or
contract 1s restricted, or whereby the funds of the Company or

any of them are alone made liable in respect of such policy or
contract.

12. In all cases wherein it may be necessary for any person to Service of
gerve any notice, writ or other legal proceeding on the Company, in Process &e.
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