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CHAPTER 81.

An Act to enable a Loan to be raised in conjunction A.D. 1915.
with the French Government in the United States of
America, [13th October 1915.]

BE it enacted by the King’s most Excellent Majesty, by and
with the advice and consent of the Lords Spiritual and

Temporal, and Commons, in this present Parliament assembled,
and by the authority of the same, as follows:

1.—(1) Any sum not exceeding five hundred million dollars Power to raise

may be raised if the Treasury think fit by the issue of securities
a loan

in

at such rate of interest and subject to such conditions as to”

repayment, redemption, or otherwise as they think fit in the
United States of America, and may be raised in conjunction
with the Republic of France and subject to such conditions as
may be agreed upon between His Majesty's Government and the
Government of the Republic of France, either as to the raising
or the application of the loan, and may be raised on the joint
and several obligation of the two Governments,

(2) For the purposes of the charge on the Consolidated
Fund, and for the purposes of any limit on the amount of
borrowing, the powers of raising money given by this Act shall,
so far as they extend, be deemed to be in substitution for the
existing powers of raising money for any supply granted to
His Majesty.

(3) Any securities issued for the purposes of any such loan
in the United States of America, except where they are held by
persons domiciled in the United Kingdom or by British subjects

1



(Cu. 81.] American Loan Act, 1915. [5 & 6 Gzo. 5.]

A.D. 1915. ordinarily residentin the United
Kingdom,

shall not be liable— to any taxation, present or future.

Short title. 2. This Act may be cited as the American Loan Act, 1915.
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