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C A P. XXXVIIL.

An A& for granting Annuities to fatisfy certain Ex-
chequer Bills. [14th 4pril 1808.]

Moft Gracious Sovereign,

‘ N ZE, vour Majefty’s rhoft dutiful and loyal Subjetts, the Commons

of the United Kingdom, in Parliament aflembled, being defirous

of making Provifion to fatisfy the Principal Sums contained in
cerprin Exchequer Bills, now outftanding, to the Amount of Four Millions
Sterling, have refolved, that all Perfons interefted in or entitled unto certain
Exchequer Bills fhould be entitled, in refpe&t of the Principal Sums con-
tained therein, to fuch Capital Stock in Annuities as are herein-after men-
tioned, fubject to the Provifions of this A& ; we, Your Majefty’s moft faith-
ful Commons, do therefore moft humbly befeech Your Majefty that it may
be enadted ; and be it enacted by the King’s moft Excellent Majeity, by and
vith the Advice and Confent ‘of the Lords Spiritual and Temporal, and
Commons, in this prefent Parliament affembled, and by the Authority of The fnteret
the fame, That every Perfon interefted in or entitled unto any Exchequer onExchequer
Bill or Bills made out by virtue of an A& pafled in the Forty-feventh Year Bills under
of the Reign of His prefent Majefty, intituled, 4n A& Jor ratfing the Sum of ;‘7?’3‘ £
den millions five hundred thoujand Pounds by Loans or Exchequer Bills, for ~ ™
the Service of Gréwt Britain for the Year One thoufand eight hundred and
Jeven ; and alio of an A& pafied in the fame Seflion of Parliament, intituled, 47C.5. Lo
An At to enable the Lords Commiffioners of His Majefty’s Treafury to iffue ¢ a8,
Exchequer Biils on the DCredit of fuch dids or Supplies as have been or /[all

4 be




200. 48°GEORGII IIL: Cap.38.

) - be grisnted by Parliament for the Service of Great Britain for the Year Owe
and 47 G- 4 thoufand eight bundred and feven; and alio of another A¢ paffed in the laft
fa. % Z3’ .. Seflion of Parliament, intituled, An /& for enabling His Majefty to raife the
:%’gfm&mc; Sum of Feur millions five hundred thoufand Pounds for the Service of Great
Lofore March Britain ; who fhall, on or before the Eighteenth Day of March One thoufand
18,1808, hall eight hundred and eight, have carfied the fame to the Office of the Pay-
t’ﬁepi‘j’i‘i'hf:r‘: mafters of Exchequer Bills, unlefs the faid Principal Sum of Four millions
thall receive  Sterling fhall have been fooner fubfcribed at the faid Office, in fuch Exche-
Certificatesto quer Bills, fhall be paid the Intereft that thall have become due thereupon
'beﬁBa“‘}‘\ en- to the fald Eighteenth Day of March, in Money, as foon after the pafling
lhng vn of this Aétas can conveniently be done, and fhall have in exchange for fuch
Anncitics, Exchequer Bills from fuch Paymafters Certificates to the Governor and
provided the Company of the Bank of England, entitling the Holders of fuch Exchequer
%;“‘;““tuf Bills, in refpe& of the Amount of the Principal Sums contained therein, at
Billiei?:h:ng- their Option, to be mentioned in fuch laft mentioned Certificates, either to
ed thall not - the Sum of One hundred and five Pounds Capital Stock in Annuities after
exceed Four the Rate of Five Pounds per Centum per Annum, to commence from the
Millions.  Fifth Day of January One thoufand eight hundred and eight, or to Sixtya

three Potnds Five Shillings Capital Stock in the faid Annuities after the
Rate of Five Pounds per Centun per Anmum; together with Fifty Pounds
Capital Bteck ih Annuities after the Rate of Four Pounds per Gentum per
idnnum, to commence from the Fifth Day of April One thoufand eight
hundred and eight, for each One hundred Pounds contained in fuch laft
smentioned Certificates, and fo in Proportion for any greater Sum; and that
all Perfons interefted in or entitled unto fuch Exchequer Bills as aforefaid
Thall, by having delivered the fame, on or before the faid Eighteenth Day of
‘Mareh One thoufand eight hundred and eight, into the faid Office of Pay-
ghafters of Exchequer Bills, be deemed to have aceepted of the aforefaid
“Ferms ; which faid Annuities fhall be paid and payable at the Bank of
England, at the Times and in the Manner herein mentioned: Provided
always, that the Amount of the Principal Sums contained in fuch Exchequer
’ Bills, t6 be exchanged for Certificates in purfuance of this A, fhall not

exceed Fhe Sum of Four Millions Sterling.

Exchequer ° 4k dAfid be it further enacted, That it: fhall and may be lawful to and for
Office to re- the ptoper Officer or Officers, at the Office of the Paymalters of Exche-
s agdl_f:‘a“‘ guer Bills for the Time being, to take in and receive from all and every
Checver pills, Perfon and Perfons, Natives or Foreigners, Bodies Politick or Corporatey
quer Pills, p g . .

on granting  Who is, are, or fhall be poffefled of, interefted in, or entitled unto any fuch.
fuck Certif- Exchequer Bills, all the faid Exchequer Bills, to the Amount of Four
cates, Millions Sterling, as aforefaid, which any fuch Perfon or Perfons, Bodies
. .. -. Politick or Corporate, fhall, on or before the faid Eighteenth Day of Mardb

- One thoufand eight hundred and eight, have delivered to fuch Officer or
Officers § and the faid Paymafters of Exchequer Bills are hereby authorized:
and required, upon Receipt of any fuch Bills, to mark and cancel the fame, .

=+ a3 amd to pay the Intereft that fhall have become due thereupon to the faid
~ . TRighteénth Day of Mareb One thoufand eight hundred and eight, and to
~ make forth and fign the Gertificates herein direéted to be made out, in

<

° ‘Heu of the Principal Sums contained in the faid Bills, exprefling therein the.
a0 “Options made in purfuance of this A&, in refpett thereof, and to deliver
R the {ame to-the Parties entitled thereto, as foon after the paffing of this A&

2 s.m e - 'wg conveniently can be dones and the faid Paymalters of Exchequer Bills are
ba.slact, hereby authorized and required to deliver to the Governor and Company

of the Bank of England the Cheques or Counterfoils of fuch Certificates.
11 And
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TII. And be it further enated, That all and every Perfon and Perfons, Certificatesto
Bodies Politick and Corporate, who thall have delivered any fuch Exehequer °”.t’tf§ to cer-,
Bill or Bills as aforefuid, upon preducing fuch Certificates as are hereby t:;:' pa';,';%;; :
diretted to be made forth by the faid Paymafters of Exchequer Bills, in lieu at the Times
of the Principal Sums contained in fuch Bill or Bills, fhall, for every Sum of herein men-

One hundred Pounds contained therein, and fo in Proportion for any tioned.
greater Sum, have and be entitled, according to the Option by him, her, or

them made, to the refpetive Capital Stocks in Annuities, herein-before

mentioned, which fhall be in lieu of fuch Exchequer Bilis, and the Annuities

thereon fhall be payable half-yearly at the Bank of England, at the moft

ufual Days of Payment in the Year for fuch refpective Annuities; that is

to fay, the Fifth Day of July and the Fifth Day of Januery in every Year,

for and in refpet of the faid Annuities after the Rate of Five Pounds per

Centum per Annum, and the Tenth Day of O¢lober and the Fifth Day of

April in every Year for and in refpe@ of the faid Annuities after the Rate

of Four Pounds per Centum per Annumy the Firft Payment on the faid Annui-

ties after the Rate of Yive Pounds per Centum per Annum to become due . 2
on the Fifth Day of Ju/y One thoufand eight hundred and eight ; and on the

Jaid Annuities after the Rate of Four Pounds per Centum per Annum,

become due on the Tenth Day of Ofsber One thoufand eight hundred and

eight ; and that all Perfons and Corporations entitled to any fuch Annuityor .
Annuities aforefaid, and his, her, and their Adminiftrators, Succeflors, and
Affigns refpettively, and all Perfons and Corporations lawfully claiming
under him, her, or them, fhall have good, fure, abfolute, and indefeazible
Eftates and Interefts in the faid refpeétive Anpuities, according to the true
"Tenor and Meaning of this A&, until the Redemption thereof, in the Manner
herein direfted ; and thall be poflefled thereof as of a Perfonal Eftate, which
thall not be defcendible to Heirs, nor liable fo any Foreign Attachment by
the Cuftom of London, or otherwife; any Law, Cuftom, or Ufage to the
contrary notwithftanding. .

-

IV. And beit further enaéted, That all the faid Annuities fhall be charged Annuities ¢
and chargeable upen and payable out of the Confolidated Fund of Greaz fﬁg’gﬁ?‘;ﬁf
Britain, after paying or referving fufficient to pay all fuch Sums of Money dated Fund.
as have been diretted by any former At or A&s of Parliament and that
the faid feveral Annuities of Five Pounds per Centum per Annum, and of
Four Pounds per Centum per Annum, fhall be fubje€ to Redemption by o
Parliament, in Manner herein-after mentioned.

V. And be it further ena&ed, That all fuch Certificates as fhall be da- Certificates
livered in Manner herein-before mentioned, fhall be affignable by Indorfe- :’h‘iz l;:aﬂ;g“"
inent thereupon, made at any Time before the Firft Day of Auguf One Augut 1,
thoufand eight hundred and eight, and no longer, and no fuch Certificate 1808.

or Aftignment thereupon fhall be charged with any Stamp Duties whatever.

VI. And be it further enalted, That it thall and may be lawful to and Bank, on res
for the faid Governor and Company of the Bank of England, and their cerng Certie
Succeflors, or fuch Perfon or Perfons as they fhall appoint for that Purpofe, Cf,aetcﬁ:’;: give
and he and they is and are hereby refpectively authorized and required to Books for the
take in and receive all and everyof the Certificates to be made out in lieu of the Capital Stock
faid Bills as aforefaid, in purfuance of the Direttions of this A&, and upon :.hfre(’i“_ ey
the Receipt of every fuch Certificate fhall, and he and they isand are hereby gyocx ’mV:y be
required, in refpet of every Sum of One hundred Pounds contained in fuch transferred.

3 Certificates
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Cettificates fo brought to him or therh as aforefaid, and fo in proportion for
any greater Sum, forthwith to give Credit in a Book or Books, to be prepared
for that Purpofe, for fuch of the refpetive Capital Stocks hercin-before men-
tioned, ineitherof the faid Annuitiesof FivePounds per Centum per Annum,orof
Four Pounds per Centum per Annum, as the Perfon or Peifons bringing fuch,
Certificates fhall have eleted ; and the Perfons, Bodies Politick or Corporate,
to whofe Credit fuch refpeétive Capital Stocks fhall be entered in the faid
Book or Books, his, her, or their Executors, Adminiftrators, or Afligns,
fhall and may have Power to affign and transfer the fame, or any Part, Share,
or Proportion thereof, to any other Perfon or Perfons, Bodies Politick or
Corporate whatloever, in other Books to be prepared and kept for that
Purpofe; and the faid Governor and Company for the Time being fhall
alfo, on or before the Fifth Day of January One thoufand eight hundred
and nine, tranfmit an attefted Duplicate, fairly written on Paper of the faid
Book or Books firft herein-before mentioned, into the Office of the Auditor
-of the Receipt of His Majefty’s Exchequer, there to remain for ever.

VII. And, for the more eafy and fure Payment of the Annuities eftablifhed
by this A&, it is hereby further enated, That the faid Governor and Com-
pany of the Bank of England, anid their Succeflors, fhall from Time to Time
appoint and employ One or more fufficient Perfon or Perfons within their
Ofice, in the City of London, to be their Chief or Firft Cathier or Cathiers, and
One otherPerfon or Perfons within the fame Office to be their Accountant Ge-
neral, and that fo much of the Monies from Time to Time being in the Receipt
of the Exchequer of thefaid Confolidated Fund, bythis A& made applicablefor
that Purpofe, as fhall be fufficient to anfwer the faid Annuities, fhall, by the
Order of the Commiffioners of the Treafury, or any Three or more of them,
or the High Treafurer for theTime being, without any further or other War-
rant to be fued for, had, or obtained in that Behalf, from Time to Time, at
the refpettive Days of Payment in this A& ap{{»ointed, be iffued and paid at
the faid Receipt of the Exchequer, to the Firft or Chief Cathier or Cafhiers
of the faid Governor 4and Company of the Bank of England, and their
Succeffors, for the Time being, by way of Impreft and upon Account for
the Payment of the faid Annuities, and that fuch Cafhier or Cafhiers to whom
the faid Monies thall from Time to Tine be iffued, fhall from Time to Time,
without Delay, apply and pay the fame accordingly, and render his or their
Accounis thereof according to the due Courfe of the Exchequer.

VII. And it is hereby alfo enaéted, That the faid Accountant General
for the Time being thall from Time to Time infpect and examine all Receipts
and Payments of the faid Cathier or Cathiers, and the Vouchers relating
thereto, in order to prevent any Fraud, Negligence, or Delay.

»

IX. And be it further enatted, That all the Monies converted into
Annuities after the Rate of Tive Pounds per Centum per Annum, by virtue
of this A&, or intended {o to be, fhall be deemed, reputed, and taken to be
One Capital or Jomt Stock, and fhall be added to and made Part of the
Joint Stock of Annuities with and fhall be redeemable at the fame Time
and in like Manner as the Annuities carrying an Intereft affer the Rate of
Five Pounds per Centum per Annum, eftablifhed by the Adts of the Twenty.
fourth, Twenty-fifth, Thirty-fourth, Thirty-fifth, Thirty-fixth, and Thirty-'
feventh Years of the Reigh of His prefent Majefty, for granting Annuities
to fatisfy certain Navy, Victualling, and Tranfport Bills, Ordnance Deben-
. J . ’ fures,
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tares, and Exchequer Bills, and that all and every Perfon or Perfons, and
Corporations whatloever, in proportion to the Money to which he, fhe, or

. they fhall become entitled as aforefaid by virtue of this A&, thall have or
be deemed to have a proportional Intereit and Share in the faid Stock of
Annuities at the Rate aforefaid.

X, And be it further enafted, That all the Monies converted into and Money
Annuities after the Rate of Four Pounds per Centum per Annum, by virtue ?‘;“:’:":gm“’
of this A&, or intended fo to be, fhall be deemed, reputed, and taken to Cent.}:ﬁnnui-
be one Capital or Joint Stock, and thall be added to and made Part of the tiesto be add-
Joint Stock of Annuities transferrable at the Bank of England, into which edmlzhi.{f‘“‘
the feveral Sums carrying an Intereft after the Rate of ¥our Pounds per g::cc;ts.o“
€entum per Annum were, by Two Adts made in the T'wentieth and Twenty~

Hirft Years of the Reign of His prefent Majefty, and by feveral fubfequent
Aéts, converted, and fhall be deemed Part of the faid Joint Stock of Annuities,
fubject neverthelefs to Redemption by Parliament, in fuch Manner and upon
Juch Natice as in the faid AQs are direfted, in refpe@ of the Annuities
‘redeemmable by virtue of the faid A&ls; and that all and every Perfon and
Perfons, and Corporations whatfoever, in proportion to the Money to which

‘be, fhe, or they fhall become entitled as aforefaid, by virtue of this AG fhall

ave and be deemed to have a proportional Intereft and Share in the faid
Joint Stock of Annuities, at the Rate aforefaid.

X1 And be it further enaded, That the faid refpetive Capitals or Joint Mode of
Stocks, or any Share or Intereft in either of them, and the proportional trensferring
Annuities attending the fame, fhall be affignable and transferrable as thisAg Stock
direCts, and not otherwife; and that there fhall conftantly be kept in the
Office of the faid Accountant General for the Time being, within the City
of London, a Book or Books wherein all Affignments or Transfers of the
faid refpetive Capitals or Joint Stocks, or any Part thereof, and the pro-
portional Annuities attending the fame, at the Rate aforefaid, fhall be entered
and regiftered, which Entries fhall be conceived in proper Words for that
Purpozge, and fhall be figned by the Parties making fuch Aflignments or
Transfers, or if any fuch Party or Parties be abfent, by his, her, or their
Attorney or Attornies thereunto lawfully authorized by Writing under his,
her, or their Hands and Seals, to be attefted by Two or more credible
‘Witneffes, and that the Perfon or Perfons to whom any fuch Transfer fhall
be made fhall refpetively underwrite his, her, or their Acceptence thereof,
4nd that no other Method of affigning or transferring the faid refpeCtive
Capitals or Joint Stocks, and the Annuitics attending the fame, or any Part
thereof, or any Intereft therein, fhall be good and available in Law, and thag
no Stamp Duties whatfoever fhall be charged on the faid Transfers, or any
of them : Provided always, that all Perfons pofleffed of any Share or Intereft
in any of the faid feveral Joint Stocks of Annuities, or any Eftate or Intersft
there¢in, may devife the fame by Will, in Writing, attefted by Two or more
eredible Witnefles, but that no Payment fhall be made upon any fuch Devifeg
until fo much of the faid Will as relates to fuch Eftate, Share, or Intereft, bé
entered in the refpetive Offices ; and that in default of fuch Transfet or
Devife as aforefaid, fuch Share, Eftate, or Intereft, fhall go to the Exe¢utors}
Adminiftrators, Succeflors, and Afligns. .

XH. And beit furthér enaéted, That if any Perfon or Perfons fhall forge Penalty of

ox-counterfeit, or caufe a1 procure to be forged or countesfeited, or fhall f:; %:gfét:
- 4 E : 6 wxllingly cates, &c.
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teitlingly aét or affift in the forging or counterfeiting any Certificate of
Certineates directed to be made out by this A&, erany Aflignment thereof;
or Indorfement thereon, or fhall alter any Number, Figure, or Word, in
any {ueh Certificate, or in any Aflignment thereof, or Indorfernent thereony.
or utter or publith as true any fuch falfe, forged, counterfeited, or altered
Certificate or Certificates, or Affignment or Affignments thereof, or Indorfe-
merit or Indorfements thereon, with Intent to defraud His Majefty or the
Governot and Company of the Bank of England, or any Body Politic or
Corporate, or any Perfon or Perfons whatfoever, every fuch Perlon or

* Perfons fo forging or counterfeiring, or caufing or procuring to be forged

Hank to con-
tinue a Cor-
poration for
the Purpofe
of this A&,

No Fer to be
taken, on Pe-
aalty of 20l

or counterfeited, or willingly alling or affifting in the forging or counter-
feiting, or altering, uttering, or publithing as aforefaid, being thereof
conviéted in due Form of Law, fhall be adjudged guilty of Felony, and
fhall fuffer Dleath as a Felon, without Benefit of Clergy. :

'XIIT. Provided alfo, and it is hereby further enatted, That the faid
Governor znd Company of the Bank of England, and their Succeflors, not-
withftanding the Redemption of all or any of their own Funds, in purfuance
of the As for eftablithing the fame, or any of them, fhall continue -a.
Corporation for the Purpofes of this A&, until all the faid Annuities fhall
be redeemed as aforefaid, and the faid Governor and Company, or any
Member thereof, thall not incur any Difability for or by reafon of his or.
their doing any Matter or Thing in purfuance of this Ad.

XIV. And it is hercby enalted, That no Fee, Reward, or Gratuity
whatfoever fhall be demanded cr taken for any Transfer of any Sum, great
or fmall, to be made in purfuance of this A&, upon Pain thatany Officeror
Perfon offending, by taking or demanding any Fee or Gratuity contrary to

*this A&, fhall for every fuch Offence forfeit the Sum of Twenty Pounds-to

Bank to re-

ceive a Com-
penfation for
their Services.

the Party grieved, to be recovered, with full Cofts of Suit, by Action of
Debt, Bill, Plaint, or Information, in any of His Majefty’s Courts of Record
at We/tminfter, wherein no Effoign, Prote&tion, Privilege, or Wager of Law,
Injunétion, or Order of Refiraint, or any more than One Imparlance, fhall
be granted or allowed. ‘

XV. Provided always, and be it further enaéted, That the Commiffioners
of the Treafury, or any Three or more of them, now being, or the High
"Treafurer, or any Thyee or more of the Commiffioners of the Treafury for
the Time being, fhall have Power, and they are hereby authorized, out of
the faid Confolidated Fund, to reward all fuch Perfons as {hall be anyways
employed in the Execution of this A&, for their Service, Pains, and Labour,
and alfo to defray fuch incident Charges as fhall neceflarily attend the {fame,
and alfo to fettle and appoint fuch Allowances as they fhall think proper, for
the Service, Pains, and Labour of the Cathier or Cafhiers of the faid Gover-
nior and Company of the Bank of England, for receiving, paying, and ac-
counting for the {aid Anruities made payable by this A¢t, and alo for the Ser-
vice, Pains, andTrouble.of the faid Accountant General of the faid Governor
and Company for performing the Duty and Truft incumbent on or repofed
in him by this A&, all which Allowances to be made as aforefaid, in refpe&t
of the Service, Pains, and Labour of any Officer or Officers of the faid
Governor and Company of the Bank of England, thall be for the Ufe and
Benefit of the faid Governor and Company, and at their Difpofal only, any
"Thing herein contained to the contrary notwithftanding.

. XVI. And
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XVL And be it further enadted, That if any Perfon or Perfons fhall at General Iffue
any Time or Times be fued, molefted, or profecuted, for any Thing by him ma}'dtg.

or them done or executed in purfuance of this A&, or of any Matter or
Thing therein contained, fuch Perfon or Perfons fhall and may plead the
General Idue, and give the fpecial Matter in Evidence for his or their
Defence ; and if a Verdi& fhall pafs for the Defendant or Defendants, or

the Plaintiff or Plaintiffs fhall difcontinue his or their Aétion, or be non

fuited, or Judgement fhall be given againft him or them upon Demurrer or
otherwife, then fuch Defendant or Defendants fhall have Treble Cofts to
him or them awarded againft fuch Plaintiff or Plaintiffs.

— i
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