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CAP. XXXVIII.
An A& for granting Annuities to fatisfy certain Ex-

chequer Bills. [14th April 1808.]
Moft Gracious Sovereign,

y* vourMajefty’s moft dutiful and loyal Subjects, the Commons

\ X of the United Kingdom,.in Parliament affembled, being defirousof making Provifion to fatisfy the Principal Sums contained in
certain Exchequer Bills, now outftanding, to the Amount of Four Millions
Sterling, have refolved, that all Perfons interefted in or entitled unto certain
Exchequer Bills fhould be entitled, in refpect of the Principal Sums con-tained therein, to fuch Capital Stock in Annuities as are herein-after men-
tioned, fubject to the Provifions of this AG 3 we, YourMajefty’s moft faith-ful Commons, do therefore moft humbly befeech Your Majefty that it maybe enacted ; and be it enacted by the King’s moft Excellent Majeity, by and
with the Advice and Confent ‘of the Lords Spiritual and Temporal, andCommons, in this prefent Parliament affembled, and by the Authority of ‘rhe tntereftthe fame, That every Perfon interefted in or entitled unto any Exchequer onExchequerBill or Bills made out by virtue of an A€ paffed in the Forty-feventh Year Bills under
of the Reign of His prefent Majefty, intituled, 4n 4aSor raifing the Sum of 47G.aft.Len millions five hundred thoufand Pounds by Loans or Exchequer Bills, forthe Service of Great Britain for the Year One thoufand eight hundred and
Jeven ; and aifo ofanAG pafled in the fame Seffion of Parliament, intituled, 47 Gog. LnAn AG to enable the Lords Commiffioners ofHis Maycfy's Treafury to iffue o28.°Exchequer Biils on the Credit offuch Aids or Supplies as have been orbat4D be
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granted by Parliament for the Service of Great Britain for the Year One
and 47 G.3. thoufand eight hundred andfovens and alfo of another Act paffed in the laft

fried: Seflion of Parliament, intituled, AnA for enabling His Majefly to raife the

cliequer Office
Sum of Four millions five hundred thoufand Pounds for the Service of Great

before March Britain ; who fhall, on or before the Eighteenth Day ofMarch One thoufand

18,1808,fhal eight hundred and eight, have carried the fame to the Office of the Pay-

be pads ane mafters of Exchequer Bills, unlefs the faid Principal Sum of Four millions

{hall receive Sterling thall have been fooner fubfcribed at the faid Office, in fuch Exche-
Certificatesto quer Bills, fhall be paid the Intereft that fhall have become due thereupon.

the Bank
en- to the faid Eighteenth Day of March, in Money, as foon after the pafling

titling them
of this Aét as can conveniently be done, and fhall have in exchange for fuch

annuities, Exchequer Bills from fuch Paymatters Certificates to the Governor and

provided the Company of the Bank of England, entitling the Holders of fuch Exchequer

Amount of Bills, in refpect of the Amount of the Principal Sums contained therein, at

Billsexchang-
their Option, to be mentioned in fuch laft mentioned Certificates, either to

ed fhall not’ the Sum of One hundred and five Pounds Capital Stock in Annuities after

exceed Four the Rate of Five Pounds per Centum per Annum, to commence from the
Millions. ¥ifth Day of January One thoufand eight hundred and eight, or to Sixty-

three Pounds Five Shillings Capital Stock ‘in the {aid Annuities after the

Rate of Five Pounds per Centum per Annum, together with Fifty Pounds

Capital Steck in Annuities after the Rate of Four Pounds per Centum per
‘Annum, to commence from the Fifth Day of April One thoufand eight
hundred and eight, for each One hundred Pounds contained in fuch laft |

mentioned Certificates, and fo in Proportion for any greater Sum; and that

atlPerforts interefted in or entitled unto fuch Exchequer Bills as aforefaid

fhall, by having delivered the fame, on or before the faid Eighteenth Day of
March One thoufand eight hundred and eight, into the faid Office of Pay-
mafters of Exchequer Bills, be deemed to have accepted of the aforefaid

Terms; which faid Annuities fhall be paid and payable at the Bank of

England, at the Times and in the Manner herein mentioned: Provided

always, that the Amount of the Principal Sums contained in fuch Exchequer
Bills,to be exchanged for Certificates in purfuance of this AG, fhall not
exceed the Sum of Four Millions Sterling.

Exchequer “AL ‘Abd be it further ena&ted, That it fhall and may be lawful to and for

Office to re- the proper Officer or Officers, at the Office of the Paymatters of Exche-

ole andeane quer Bills for the Time being, to take in and receive from all and every

chequer Pills
Perfon and Perfons, Natives or Foreigners, Bodies Politick or Corporate,

on granting
’ who is, are, or fhall be poffeffed of, interefted in, or entitled unto any fuch.

fuch Certifi- Exchequer Bills, all the faid Exchequer Bills, to the Amount of Four.
Cates Millions Sterling, as aforefaid, which any (uch Perfon or Perfons, Bodies

Rolitick or Corporate, fhall, on or before the faid Eighteenth Day ofMarch
- One thoufand cight hundred and eight, have delivered to fuch Officer or

Officers ; and the faid Paymatters of Exchequer Bills are hereby authorized

and required, upon Receipt of any fuch Bills, to mark and cancel the fame,.
«= and to pay the Intereft that fhall have become due therevpon to the faid

‘Bighteenth Day of March One thoufand eight hundred and eight, and to.

-. hake forth and fign the Certificates herein direéted to be made out, in
> . ‘Heu of the Principal Sums contained in the faid Bills, expreifing therein the.
~ »

:@ptions made in purfuance of this Aét, in refpett thereof, and to deliver

the fame tothe Parties entitled thereto, as foon after the palling of this A&
ho von +, “ag conveniently can be done; and the faid Paymafters of Exchequer Bills are

hereby authorized and required to deliver to the Governor and Company
‘of the Bank of England the Cheques or Counterfoils of fuch Certificates.

lll. And
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TW. And be it further enafted, That all and every Perfon and Perfons,

Bodies Politick and Corporate,who fhall have delivered any fuch ExchequerBill or Bills as aforefsid, upon prcducing fuch Certificates as are hereby
direQed to be made forth by the faid Paymatters of Exchequer Bills, in lieu
of the Principal Sums contained in fuch Bill or Bills, fhall, for every Sum of
One hundred Pounds contained therein, and fo in Proportion’ for any
‘greater Sum, have and be entitled, according to the Option by him, her, or
them made, to the refpective Capital Stocks in Annuities, herein-before
mentioned, which fhall be in lieu of fuch Exchequer Bills, and the Annuities
thereon fhall be payable half-yearly at the Bank of England, at the moft
ufual Days of Payment in the Year for fuch refpective Annuities; that is
to fay, the Fifth Day of July and the Fifth Day of January in every Year,
for and in refpet of the faid Annuities after the Rate of Five Pounds per
Centum per Annum, and the Tenth Day of Odober and the Fifth Day of
April in every Year for and in refpeé&t of the faid Annuities after the Rate
of Four Poundsper Centum per Annum; the Firft Payment on the faidAnnui-
ties after the Rate of Five Pounds per Centum per Annum to become due
on the Fifth Day of Ju/y One thoufand eight hundred and eight ; and on the
aid Annuities after the Rate of Four Pounds per Centum per Annum, to
become due on the Tenth Day of Odfober One thoufand eight hundred and
eight ; and that all Perfons and Corporations entitled to any fuch Annuity or
Annuities aforefaid, and his, her, and their Adminiftrators, Succeffors, and
Affigns refpetively, and all Perfons and Corporations lawfully claiming
under him, her, or them, fhall have good, fure, abfolute, and indefeazible
Eftates and Interefts in the faid refpective Annuities, according to the true
‘Tenor and Meaning of thisAét, until the Redemption thereof, in theManner
herein direéted ; and hall be poffeffed thereof as of a Perfonal Eftate, which
fhall not be defcendible to Heirs, nor liable to any Foreign Attachment by
the Cuftom of London, or otherwife; any Law, Cuftom, or Ufage to the
contrary notwithitanding.

IV. And be it further enacted, That all the faid Annuities fhall be charged
and chargeable upen and payable out of the Confolidated Fund of Great
Britain, after paying or referving fufficient to pay all fuch Sums of Money
as have been directed by any former A& or Acts of Parliament; and that
the faid feveral Annuities of Five Pounds per Centum per Annum, and of
Four Pounds per Centum per annum, fhall be fubje€t to Redemption by
Parliament, in Manner herein-after mentioned.

V. And be it further ena@ted, That all fuch Certificates as fhall be de-
livered in Manner herein-before mentioned, fhall be affignable by Indorfe-

_

ment thereupon, made at any Time before the Firft Day of Augu/? One
thoufand eight hundred and eight, and no longer, and no fuch Certificate
or Afiignment thereupon fhall be charged with any Stamp Duties whatever.

VI. And be it further enacted, That it fhall and may be lawful to and
for the faid Governor and Company of the Bank of England, and their
Succeffors, or fuch Perfon or Perfons as they fhall appoint for that Purpofe,
and he and they is and are hereby refpectively authorized and required to
take in and receive all and everyof theCertificates to bemade out in lieu of the
faid Buls as aforefaid, in purfuance of the Directions of this AG, and upon
the Receipt of every fuch Certificate fhall, and he and they is and are hereby
required, in refpect of every Sum of One hundred Pounds contained in fuch

3 Certificates
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Certificates fo brought to him or them as aforefaid, and fo in proportion for
any greater Sum, forthwith to give Credit in aBook or Books, to be prepared
for that Purpofe, fer fuch of the refpective Capital Stocks hercin-before men-
tioned, ineitherof the faid AnnuitiesofFivePoundsper CentumperAnnum,orof
Four Pounds per Centum per Annum, as the Perfon or Perfons bringing fuchging

Exchequer to
iffue Mone
to the Bank
for Payment
of the An«
nuities,

Accountant
General to °

examine the
Cafhiers Ac-
counts.

“Money con-
verted into
Five perCent.
Annuities to
be added to
the Joint
Stock of Five
per Cents. al-
ready efta-
blithed ;

Certificates fhall have elected; andthe Perfons, BodiesPolitick or Corporate,
to whofe Credit fuch refpective Capital Stocks fhall be entered in the faid
Book or Books, his, her, or their Executors, Adminiftrators, or Afligns,
fhall and may have Power to affign and transfer the fame, or any Part, Share,
or Proportion thereof, to any other Perfon or Perfons, Bodies Politick or
Corporate whatfoever, in other Books to be prepared and kept for that
Purpofe; and the faid Governor and Company for the Time being thall
alfo, on or before the Fifth Day of January One thoufand eight hundred
and nine, tranfmit an attefted Duplicate, fairly written on Paper of the faid
Book or Books firft herein-before mentioned, into the Office of the Auditor
‘of the Receipt of His Majefty’s Exchequer, there to remain for ever.

VIL. And, for the more eafy and fure Payment of the Annuities eftablithed
by this Ad, it is hereby further enacted, That the faid Governor and Com-
‘pany of the Bank of England, arid their Succeffors, thall from Time to Time
‘appoint and employ One or more fufficient Perfon or Perfons within their
Office, in the City of London, to be their Chiefor Firft Cafhier orCahiers, and
One other Perfon orPerfons within the fameOffice to be theirAccountantGe.
neral, and that fo much of the Monies from ‘Time to Time being in the Receiptof theExchequer of the faidConfolidatedFund, bythisA@made applicablefor
that Purpofe, as fhall be fufficient to anfwer the faid Annuities, fhall, by the
Order of the Commiffioners of the Treafury, or any Three or more of them,
or the High Treafurer for the’Time being, without any further or other War-
rant to be fued for, had, or obtained in that Behalf, from Time to Time, at
the refpective Days of Payment in this A&t appointed, be iffued and paid at
the faid Receipt of the Exchequer, to the Firft or Chief CafhierorCahiers
of the faid Governor and Company of the Bank of England, and their
Succeffors, for the Time being, by way of Impreft and upon Account for
the Payment of the faid Annuities, and that fuch Cafhier or Cafhiers to whom
the faid Monies thall from Time to Time be iffued, thall from Time to Time,
without Delay, apply and pay the fame accordingly, and render his or their
A\ccounis thereot according to the due Courfe of the Exchequer.

VII. And it is hereby alfo enacted, That the faid Accountant General
for the Time being thall from Time to Time infpect and examine all Receipts
and Payments of the faid Cafhier or Cafhiers, and the Vouchers relating

_ thereto, in order to prevent any Fraud, Negligence, or Delay.
- IX. And be it further enaéted, That all the Monies converted into
Annuities after the Rate of Vive Pounds per Centum per Annum, by virtue
of this Act, or intended fo.to be, thall be deemed, reputed, and taken to be
One Capital or Jomt Stock, and fhall be added to and made Part of the
Joint Stock of Annuities with and fhall be redeemable at the fame Time
and in like Manner as the Annuities carrying an Intereft after the Rate of
Five Pounds per Centum per Annum, eftablifhed by the A&ts of the Twenty-
fourth, Twenty-filth, Thirty-fourth, Thirty-fifth, Thirty-fixth, and Thirty-feventh Years of the Reign of His prefent Majefty, for granting Annuities

- to fatisfy certain Navy, Victualling, and Tranfport Bills, Ordnance Deben-
tures,
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“tures, and Exchequer Bills, and that all and every Perfon or Perfons, and
‘Corporations whatfoever, in proportion to the Money to which he, fhe, or
_ they fhall become entitled as aforefaid by virtue of this A@, fhall have or’“be deemed to have a proportional Intere{t and Share in the faid Stock of
“Annuities at the Rate aforefaid.

X. And be it further enaéted, That all the Monies converted into
Annuities after the Rate of Four Pounds per Centumper Annum, by virtue

- of this Adt, or intended fo to be, fhall be deemed, reputed, and taken to
‘be one Capital or Joint Stock, and fhall be added to and made Part of the
- Joint Stock of Annuities transferrable at the Bank of England, into which
‘the feveral Sums carrying an Intereft after the Rate of Four Pounds per
Centum per Annum were, by Two Aéts made in the'I'wentieth and Twenty-‘firft Years of the Reign of His prefent Majefty, and by feveral fubfequent
“Ads, converted, and hall be deemed Part of the faid Joint Stock ofAnnuities,
{ubject neverthelefs to Redemption by Parliament, in fuch Manner and upon
fuch Notice as in the faid Adts are direGed, in refpe&t of the Annuities

redeernable by virtue of the faid Ads; and that all and every Perfon and
Perfons, and Corporations whatfoever, in proportion to the Money to which
‘he, fhe, or they thall become entitled as aforefaid, by virtue of this Aa, fhall
have and be deemed to have a proportional Intereft and Share in the faid
‘Joint Stock of Annuities, at the Rate aforefaid.

__
XL. And be it further enacted, That the faid refpedtive Capitals or Joint

Stocks,or any Share or Intereft in either of them, and the proportional
Annuities attending the fame, fhall be affignable and transferrable as thisA@
directs, and not otherwife; and that there fhall conftantly be kept in the
Office of the faid Accountant General for the Time being, within the Cityof London, a Book or Books wherein all Affignments or Transfers of the
faid refpeCtive Capitals or Joint Stocks, or any Part thereof, and the pro-
portional Annuities attending the fame, at the Rate aforefaid, hall be entered
and

regiftered,
which Entries fhall be conceived in proper Words for that

Purpofe, and fhall be figned by the Parties making fuch Affignments or
Transfers, or if any fuch Party or Parties be abfent, by his, her, or their
Attorney or Attornies thereunto lawfully authorized byWriting under his,
her, or their Hands and Seals, to be attefted by Two or more credible
Witneffes, and that the Perfon or Perfons to whom any fuch Transfer fhall
be made fhall refpectively underwrite his, her, or their Acceptence thereof,
and that no other Method of affigning or transferring the faid refpettive
Capitals or Joint Stocks, and the Annuitics attending the fame, or any Part
thereof, or.any Intereft therein, fhall be good and available in Law, and that
no Stamp Duties whatfoever fhall be charged on the faid Transfers, or anyof them: Provided always, that all Perfons pofleffed of any Share or Intereft
in any of the faid feveral Joint Stocks of Annuities, or any Eftate’or Intereft
therein, may devife the fame by Will, inWriting, attefted by Two or more

293
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credibleWitneffes, but that no Payment fhall be made upon any fuch Devifes
until fo much of the faidWill as relates to fuch Fftate, Share, or Intereft,be
entered in the refpective Offices ; and that in default of fuch Transfer or
Devife as aforefaid, fuch Share, Eftate, or Intereft, fhall go to the Executors;
Adminiftrators, Succeffors, and Afligns.
* XH. And be it further enacted, That if any Perfon or Perfons hall forge
or-counterfeit, or caufe o: procure to be forged or counterfeited, or thall4E 6 willingly

Penalty of
counterfeits
ing Certifi-
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tllingly at or affift in the forging or counterfeiting any Certificaté of

- Gertiricates directed to be made out by this AG, or any Aflignment thereof,
or Indorfement thereon, or fhall alter any Number, Figure, or Word, in:
any fuch Certificate, orin ahy Aflignment thereof, or Indorfement thereon,
or utter or publifh as true any fuch falfe, forged, counterfeited, or altered’
Certificate or Certificates, or Afignment or Affignments thereof, or Indorfe-:
merit or Indorfements thereon, with Intent to defraud His Majefty or the’
Governor and Company of the Bank of Eugland, or any Body Politic or

Corporate, or any Perfon or Perfons whatfoever, every fuch Perfon or
Perfons fo forging or counterfeiting, or caufing or procuring to be forged
or counterfeited, or willingly aGing or affifting in the forging or counter-

feiting, or altering, uttering, or publifhing as aforefaid, being thereof
‘ convicted in due Form of Law, fhall be adjudged guilty of Felony, and
fhall fuffer Death as a Felon, without Benefit of Clergy.

Rank to con:
|

XIII. Provided alfo, and it is hereby further enacted, That the faid
tinue

a Cor- Governor znd Company of the Bank of England, and their Succeffors, not-

eeen ae withftanding the Redemption of all or any of their own Funds, in purfuance
of this AG. of the Aéts for eftablifhing the fame, or any of them, {hall continue .a.

Corporation for the Purpofes of this A&, until all the faid Annuities fhall
be redeemed as aforefaid, and the faid Governor and Company, or any
Member thereof, {hall not incur any Difability for or by reafon of his or.

their doing any Matter or Thing in purfuance of this Ad.

No Fertobe XIV. And it is hercby enaéted, That no Fee, Reward, or Gratuity
taken, on

Fe- whatfoever fhall be demanded cr taken for any Transfer of any Sum, great
nalty of 2cl. Oy fmall, to be made in purfuance of this A&, upon Pain that any Officer or

Perfon offending, by taking or demanding any Fee or Gratuity contrary to
‘this AG, fhall for every fuch Offence forfeit the Sum of Twenty Poundsto
the Party grieved, to be recovered, with full Cofts of Suit, by Aion of
Debt, Bill, Plaint, or Information, in any of His Majefty’s Courts of Record
at We/lminfter, wherein no Efloign, Protection, Privilege, orWager of Law,
Injunction, or Order of Refiraint, or any more than One Imparlance, hall
be granted or allowed.

Bank to re- XV. Provided always, and be it further enacted, That the Commiffioners

ceive a Come
of the Treafury, or any Three or more of them, now being, or the High

veeitServiees, Lreafurer, or any Three or more of the Commiffioners of the Treafury for
the Time being, fhall have Power, and they are hereby authorized, out of
the faid Confolidated Fund, to reward all fuch Perfons as fhall be anyways
employed in the Execution of this Ad, for their Service, Pains, and Labour,
and alfo to defray fuch incident Charges as fhall neceffarily attend the fame,
and alfo to fettle and appoint fuch Allowances as they fhall think proper, for
the Service, Pains, and Labour of the Cafhier or Cathiers of the faid Gover-
nor and Company of the Bank of England, for receiving, paying, and ac-

counting for the faidAnnuities made payable by thisAd, and alfo for the Ser-
vice, Pains, and’T'rouble.ofthe faid Accountant General of the faid Governor
and Company for performing the Duty and Truft incumbent on or repofed
in him by this AG, all which Allowances to be made as aforefaid, in refpect
of the Service, Pains, and Labour of any Officer or Officers of the faid
Governor and Company of the Bank of England, fhall be for the Ufe and
Benefit of the faid Governor and Company, and at their Difpofal only, any
‘Thing herein contained to the contrary notwithftanding.

XVI. And
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“XVE ‘And be it further enaéted, That if any Perfon or Perfons fhall at General Ifue

any ‘lime or Times be fued, moletted, or profecuted, for any Thing by him may be .

or them done or executed im purfuance of this AG, or of any Matter or P °

Thing therein contained, fuch Perfon or Perfons fhall and may plead the
General Iffue, and give the fpecial Matter in Evidence for his or their
Defence; and if a Verdiét fhall pafs for the Defendant or Defendants, or
the Plaintiff or Plaintiffs fhall. difcontinue his or their Aétion, or be non-’
fuited,or Judgement fhall be given againft him or them upon Demurrer or
otherwife, then fuch Defendant or Defendants fhall have Treble Colts tohim.or them awarded againit fuch Plaintiff or Plaintiffs.:
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