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CAP L
An A& for regulating the iffuing and paying off of .
Exchequer Bills. [27th February 1808.]

HEREAS it is expedient that permanent Regulations fhould

be eftablifhed in relation to the making out, iffuing, and

paying off all Exchequer Bills which may hereafter be iffued
for the raifing of any Money under the Authority of Parliament ; be it
therefore enated by the King’s moft Excellent Majefty, by and with the
Advice and Confent of the Lords Spiritual and Temporal, and Commons,
in this prefent Parliament aflembled, and by the Authority of the fame,
That, from and after the pafling of this A&, all Powers and Authorities Powers given
by this A& given to the Commiffioners of the Treafury may be ufed, to Commit-
exercifed, and executed by the High Treafurer for the Time being, or fioners of
any Three or more of the Commiffioners of the Treafury for the Time g;e,a{‘e’z{e_
being ; and all Orders and Dire&ions given by any Three or more of the cm}ed by a
Commiffioners of the Treafury for the Time being, in relation to any Mat- Quorum,
ter or Thing mentioned in this A&, upon which the Commiffioners of the
Treafury are empowered to give any Order or Direction, fhall be as valid
and effetual as if given by the Whole of fuch Commiffioners.

L. And be it further enafed, That, from and after the paffing of this .Iz’rf".de ‘:’é
A&, all Exchequer Bills which fhall hereafter be made forth, under the ’ch':zfe, Bills.
Authority of any A& of Parliament, fhall be prepared and made out at
the Receipt of the Exchequer, in fuch Method and Form as the Com.
miflioners of His Majefty’s Treafury fhall think moft fafe and convenient,
and may contain one common Sum or different Sums in the principal
. Az Monies +
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Morics: Provided always, that every fuch Exchequer Bill fhall and may
be figned by the Auditor of the Receipt of His Majefty’s Exchequer, or
in his Name by any Perfon duly authorized by the faid Auditor to fign the
fame, with the Approbation of the Lords Commiffioners of the Treafury
in Writing under their TTands ; and that every fuch Autherity fhall be duly
regiftered in the proper Office for the Iffue of Exchequer Bills, and Notice
thereof publifbed in the London Gazette, before any Exchequer Bills, fign-

ed by virtue of fuch Authority, fhall be put into Circulation.

II. And be it farther eémacted, That all the faid Exchequer Bills fo to be
prepared and made out, cither of one common Sum or different Sums in
the principal Monies therein contained, fhall be refpedtively numbered
arithmetically, beginning with the Number One, and fo proceeding in an
arithmetical Progreflion afcending, wherein the common Excefs or Difference
fhall always be One.

1V. Provided always, and be it further ena&ed, That when and as
often as the Commiffioners of His Majefty’s Treafury fhall dirett any
¥xchequer Bills to be made out, it fhall'alfo be lawful for the faid Com-
miflioners of the Treafury, at any Time or Times thereafter, to give Direc-
tons for paying off and difcharging the Principal of fuch Exchequer Bills,
or any Part thereof, with' the Intereft thereon, out of the Monies applicable
by Law to that Purpofe, at fuch Time and in fuch Manner as to them fhall
feem moft ¢onvenient and beneficial to the Publick Service.

V. And beif further enaced, That the Intereft which fhall from Time
fo Time be due vpon any Exchequer Bill or Bills which may be hereafter
iflued and which. thall be made payable in Part. of any Revenue, Supply,
Aid or Tax, fhall be allowed to all Perfons, Bodies Politick and Corporate,
paying the fame to any Receiver o Colle&or, Receivers or Colleftors, of any
of His Majefty’s Revenues, Supplies, Aids, or Taxes, to the refpe&tive Days
whereupon fuch Bill or Bills fhall be fo paid : Provided always; that no.In-
tereft fhall run or be paid upon or for any fuch Bill ar Bills during the
"Time any fuch Bill or Bills fo paid fhall remain in the Hands of any of the .
faid Receivers or Colleétors, or in the Hands of any Teller or Tellers of
the Receipt of the Exchequer, but for fuch Time the Interelt on every fuch
Bill fhall ceafe. '

VI, And, to the End it may be known for what Time {uch Bills
bearing Intereft thall from Time to Time remain in the Hands of fuch
Receivers or Colleftors, or in the Receipt of the Exchequer as afore.
faid ; be it further enacted, That. the Perfon or Perfons who fhall pay any '
fuch Bill or Bills fo bearing Intereft to any Receivers or Collettars of any
of His Majelty’s Revenues, Suprlies, Aids,. or Vaxes, thall, at the Time of
making fuch Payment on each Bill bearing Intereit, and fo paid, put his or
their Name or Names, andwrite thereupon in Words at Length the Day of
the Month and Year in which he, fhe, or they fo paid fuch Bill or Bills
bearingIntereft ; all which the faidReceiversand Colle&ors refpeQively, and
alfo the refpeétive Tellers of the Receipt of theExchequer, fhall take care
to fee done and performed accordingly, to which refpedive Days the faid
Receivers and Colle@tors fhall be allowed again the Intereft which he or”.
they fhall have allowed or paid upan fuch refpective.Bill or Bills, upon
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his or their paying the fume into the Receipt of the Exchequer ag
aforefaid, :

VII. Anditis hereby further enatted, That all the faid Exchequer Bills Treafury to
thall be prepared and made out with fuch Cheques, Indents, or Counterfoils, C'{f I
as fhall be direGted by the Commiffioners of the Treafury, and that the de,,ﬁf‘?,;d "
Perfon or Peérfons appointed, or who fhall be appointed to pay off the faid Counterfoils,
Bills, fhall from Time to Time have the Ufe and Cuftody of the Cheques,

Indents, or Counterfoils, from which the faid Bills thall have been cut, to
prevent his or their being impofed upon by counterfeit or forged Bills;
and that all the faid Cheques, Indents, or Ceunterfoils, fhall be delivered
back into the Receipt of the Exchequer, when the faid Bills fhall have
been paid off, cancelled, and difcharged, and the Account thereof ,fhal

have been audited and allowed.

VIIL. Provided always, and be it further enafted, That in cafe any of Bills defaced
the Exchequer Bills thall by any Accident be defaced, it fhall be lawful tobeex-
for the Commiffieners of the Treafury from Time to Time to caufe a new ¢hanged.
Bill or new Bills to be made forth at the Receipt of the Exchequer, in
lieu of the Bill or Bills which fhall be fo defaced, which Bill or Bills fo
defaced fhall be cangelled at the Receipt ofthe Exchequer, and kept there on
a File or Files for that Purpofe ; and fuch Bill or Bills fo to be made forth
in lieu thereof, fhall have a like Currency, and fhall in all refpeéts be
{ubjett to the fame Rules, Methods, and Continuance as the Bill or Bills
fo defaced, and fhall bear the fame Numbers, Dates, and principal Sums,
and carry the like Intereft as was borne and carried by the Bill or Bills fo

cancelled Tefpetively. . -

IX. And be it further enatted, That if any Perfon or Perfons fhall forge Punimhing
or counterfeit any Exchequer Bill, or any Indorfement or Writing there. Forgery.
upon or therein, or tender in Payment any fuch forged or counterfeited
Bill, or any Exchequer Bill with fuch counterfeit Indorfement or Writ.
ing thereon, or thall demand to have fuch counterfeit Bill, or any Ex-
chéquer Bill with fuch counterfeit Indorfement or Writing thereupon or
therein, exchanged for ready Money or for another Exchequer Bill, by any
Perfon or Perfons, Body or Bodies Politick or Corporate, who fhail be -ob-
liged or required to exchange thefame, or by any other Perfon or Perfons
whatfoever, knowing the Bill fo tendered in Payment, or demanded to be °
exchanged, or the Indorfement or Writing thereupon or therein to be forged
or counterfeited, anid with Intent to defraud His Majefty, His Heirs and
Succeflors, or the Perfons to be appointed to pay off the fame, or any of
them, or to pay any Intereft thereupon, or the Perfon or Perfons, Body or
Bodies Politick or Corporate, who fhall contraét or circulate or exchange the
fame, or any of them, or any other Perfon or Perfons, Body or Bodies
Politick or Corporate ; then every fuch Perfon or Perfons fo offending, being
thereof lawfully convi@ted, fhall be adjudged a Felon, and fhall fuffer as in
Cafes of Felony without Benefit of Clergy.

X. And whereas, by reafon of the Multiplicity of Payments which may Paymatters,
be to be made in paying off Exchequer Bills, it may be difficult, if not im- Comptrolicrs,
poflible, that every Payment thould be made by the feveral Officers of the &c.tobe
Receipt of the Exchequer ; therefore, and to the End the Exchequer may appointed,

regulatly be difchargd of all the Monies required by any A& to be lz}p&
. plie
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plied for paying off any Exchequet Bills, and other Charges attending the
fame ; be it enatted, That the Commiflioners of the Treafury - fhall and
may from Time to Time, by Writing under their Hands, conftitute and
appoint fuch Perfon and Perfons, as they fhall think fit to be the Paymafter
or Paymafters, and fhall and may appuint a Comptroller and fuch other
Officers and Clerks as they fhall deem neceffary, to pay off and difcharge
the principal Sums which fhall from Time to Time be in courfe of Payment
upon any Exchequer Bills; and to pay the Intcreft due thereupon, and
the Premium or Premiums, Rate or Rates, which, according to any
Contraét or Contraés made or to be made for exchanging and circulating
the faid Bills, orany of them, fhall be due or payable to fuch Contraétors;
and to take in and put upon a File or Files, from Time to Time all futh .
Bills as fhall be paid off, to be cancelled, as the Commiffioners of tlze
Treafury thall dirett; and to do and perform, or caufe and procure to
be done and performed, fuch other Matters and Things in relation to the
faid Bills, or the Principal and Intereft therein to be contained, as to the
faid Commiffioners of the Treafury fhall feem meet, and fhall be by them
dire&ed to be done and performed by fuch Paymafter or Paymafters, Comp-
troller or other Officers and Clerks for the Time being ; all which Pay-
ments fhall be made at an Office to be kept in or near the Receipt of the
Exchequer at We/tminfter for that Purpofe; and that the Commiffioners of
the Treafury thall take or caufe to be taken Security from every Perfon fo
conftituted or appointed, for his duly paying, anfwcring, and accounting
for all the Monies which he fhall receive, and for his true and faithful
Performance of his Office or Truft.

.

[}

Paymafters X1. And be it further enaéted, That the faid Paymafter or Paymafters
Hable to 1“’; fhall be fubje@ and liable to fuch Infpedtion, Examination, Controul, and
f:h:n'tlt::afzry. Audit, and to fuch Rules in Refpet to paying, accounting, and other
. Matters relating to the Execution of the faid Office or Truft of Paymafter,

as the Commiflioners of the Treafury fhall think fit or reafonable to efta-

blith or appoint from Time to Time, for the better Execution of the'Intent

and End of this A& and the Satisfaltion of the Proprietors of Exchequer

Bills.

Treafarymay X1 And be it further enatted, That as well the Perfon or Perfons
fettle Salaries conftituted or to be conftituted Paymafter or Paymafters, as alfo the Perfon
and Rewards; 1 Perfons appointed or to be appointed to examine and controul the Re-
ceipts, Payments, and A&s of fuch Paymafter or Paymafters, fhall feve.
rally have and receive for the Service of themfelves and of the Officers
and Clerks fo be employed under them refpectively, and for fuch Charges
as fhall be neceffarily incident to the Execution of their refpective Offices,
fach Salaries, Rewards, and Allowances, as the Commiffioners of the
Treafury for the Time being fhall judge to be reafonable and fhall diret, to
be allowed to them the faid Paymafter or Paymafters, or Comptroller, or
to any other Perfon or Perfons employed or to be employed under the Au-
thority of this A& or of any A or A&ts of Parliament in relation to- the
making out or paying off Exchequer Bills ; and it thall and nmay be lawful
for fuch Perfon or %’erfons refpeCtively to accept and receive any-fuch
Salary, Reward, or Allowarce ; any former Law, Statute, or Provifion

w0 the contrary notwithftanding. - -
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Xifl. And for the better fupporting the Currency of the faid Exchequer
Bills, and to the End a fufficient Provifion may be made for circulating and
exchanging the fame for ready Money, during fuch Time as they or any
of them are to be current; be'it further enafted, That the Commiffioners
of the Treafury, on His Majefty’s Behalf, may from Time to Time enter
inte any Contra& or Contralts for obliging any Perfon or Perfons, Body
or Bodies Politick or Corporate,who will voluntarily undertake this Service,
at his ot their own Cofts or Charges, to circulate and exchange at fome
Publick Office in London or Weftminfter, for ready Money, from Time to
Time; all fuch Bills as fhall be demanded at fuch Publick Office during the
Time or refpeétive Times of fuch Contra&t or Contralls, by paying in
ready Money, at their own Coftsand Charges, upon every fiich Demand,
or within Twentyfour Hours aiter, all the principal Monies coritained in
every fuch Bill to be demanded, and the Intereft which fhall be then due
thereupon, and taking in the Bill fo exchanged for their own Ufe, and
being allowed a Rate or feveral Rates,not exceeding fuch Sumper Annum as
thall be fixed in any Aé& authorizing the iffuing any fuch Bills refpetively,
as well for paying the faid Intereft at their own Cofts, and alfo in Reward
for their Service, upon all the faid Bills fo undertaken to be circulated ;
which faid refpe@ive Rate or Rates fhall be paid as is herein-after men-+
tioned ; and the faid Contra& or Gontrals fhall be made in Writing, and
regiftered in the Office of the Auditor of the Recéipt of His Majefty’s Ex-
-chequer, and fhall be made to endure for fuch Time and Times refpeétively
as thall be agreed by the Contraétors,

" XIV. And beit further ena&ted, That the Governot, Deputy Governot,
and Dire@ors of the Bank of England, fhall not be difabled from being
ele&ted or from fitting and voting m the Houfe of Commons, by reafon of
fuch Contraéts entered into by them on Behalf of or for the Benefit of the
Governor and Company of the Bank of England.

< XV. And be it further enafted, That the Commiflioners of the Ttea-
fury fhall caufe the Monies which fhall from Time to Time grow due
10 fuch Contraéors upon fuch refpeétive Rates or Premiums, not exceedin
as aforefaid, to be paid out of the Monies applicable by Law to that Pur-
:pofe, which fhall be iffued to the faid Paymafier or Paymatfters as aforefaid ;
any former Law or Statute to the contrary notwithftanding:

- XVIL. And be it further enafed, That rio Fee, Reward, or Gratuity
fhall be demanded or taken diretly or indire&ly by any of His Majefty’s
Officers in the Receipt of the Exchequer, or by any of their Clerks,
or by any fuch Paymafter or Paymatters, or by the Comptroller or by
rany of the Officers or Clerks under any of them refpetively, from
any of His Majefty’s Subjeéts, for any Matter or Thing done or to be
done by them or any of them in relation to the making out, iffuing, or
paying off any of the faid Exchequer Bills.

XVIL. Provided always, and be it further ena&ed, Thatas often as any
. .{ntereﬂ: upon any Exchequer Bill or Bills thall be demanded to be paid,
he faid Contraftors or Paymafters fhall not be obliged to pay for fuch
Intereft to any lefs Sum than One Penny upon fuch Bill; in cafe a fingle
Bill be produced, or for the Total of the Intereft of fuch Bills, where Two
sr more fhall be offered at one Time by the fame Perfon ; any Thing
‘herein contained to the contrary notwith{tanding.
i XVIIL Pro.
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X VL. Provided alio,” and it js hereby enatted, That in cafe Proof fhall
be made on the Oath o Qaths of One or more credible Witnefs or Wit~

‘nefles, before the Lord Chief Baron and other the Barons of the Coif of

His Majefty’s Court of Exchequer, or any of them, that any Exchequer
Bill iha]l.l,‘ by Cafuaity or Mifchancg, have been loft, burnt, or otherwife
deftroyed, before the fame fhall have been paid off and difcharged ; and if
by fuch Oath gr Oaths the Numbers and Sums of {fuch Bill or Bills fhall be
alcertained, and the faid Chief Baron and other the faid Barons or any of
them, beforg whom fuch Oath or Oaths' fhall be made, fhall certify that he
or they are fatisfied with fuch Proof; then and in every fuch Cafe the
Commuflioners of the Treafyry are hereby authorized to caufe the Money
due ypon fuch Bill or Bills fo loft, burnt, ar deftroyed, to be fatisfied by the
faid Paymalter or Paymaiters, asif the original Bill or Biils were brought.
in to be paid off; provided that the Perfon or Perfons fo veceiving the
Money do give Security to the King, to the good liking of the Perfon or
Perfans appointed or wha fhall be appointed as aforefaid to pay off and take
in the faid Bills, to pay into the Receipt of the Exchequer for the Ufe of
the Publick fo much Money as fhall be paid upon fuch Certificate or Cer-
tificates, if the Bill or Bills fo certified to be Joit, burnt, or deftroyed, fhall
be thereafter prodyced. :

XIX. Provided alfo, and it is hereby enatted, That all Exchequer
Bills which from Time to Time fhall be difcharged and paid off, fhall be
cancelled and made void by fuch Perfon or Perfons appointed oy axha thalk
be appointed to pay off and difcharge the fame; and that after the faid
Bills fhall have been cancelled and made void, and the Accounts thereof
fhall have been audited and allowed, and the Cheques, Indents, or Coun-
terfoils delivered back into the Receipt of the Exchequer, then it fhall and
may be lawful for the Commiffioners of the Treafury to authorize and
direct the Auditor of the Receipt of Exchequer to burn or otherwife
deftroy the faid Cheques, Indents, and Counterfoils, as being of no fur-
ther Ufe whatever to the Publick Service.

XX, Provided always, and beit enafted, That this A& may besaltered,

varied, or repealed by any A& or Aés of this prefent Seflion of Parlia-
ment.
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