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Cap. clxviil.

"An Act to enable the Bangor and Caernarvon Rail-

way Company to raise additional Capital, and to
authorize the Sale or Lease of the said Company’s

Railway to the Chester and Holyhead Railway
Compiny. o [10th July 1854.]

HEREAS by ¢ The Bangor and Caernarvon Railway Act, 14 & 15 Viet. |
1851,” a Company was incorporated, by the Name or Style ¢ xxi.
. of The Bangor and Caernarvon Railway Company,” for
'makmg a Railway from the Chester and Holyhead Railway near
Bangor to Port Dinorwic and Caernarvon : And whereas by the said
recited Act|the said Bangor and Caernarvon Railway Company was.
‘empowered |to raise a Capital of One hundred and twenty thousand
Pounds, in Six thousand Shares of Twenty Pounds each, and the
whole of such Capltal has been subscribed and taken, and the full
Amount thereof paid up; and the said Company were also authorized
to.borrow and have borrowed on Mortgage or Bond the Sum of
Twenty thausand Pounds: And whereas the Railway authorized by
the said Act has been constructed and opened for public Traffie, and
from the Date of such Opening has been and now is worked by the
sald Chester and Holyhead Railway Company, under the Terms and
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Provisions of an Agreement between the said Companies made and
entered mnto by them pursunant to a Power for that Purpose contained
in the said Act herein-before referred to: And whereas the Cost
incurred in constructing the said Bangor and Caernarvon Raillway as
the same has been executed, with the Stations, has amounted to One
hundred and fifty thousand Pounds, and it is expedient that further
Accommodation and Improvements should be made and provided for
the said Railway to the Extent of Ten thousand Pounds more: And
whereas by Articles of Agreement bearing Date the Twenty-second
Day of December One thousand eight hundred and fifty-three, and
expressed to be made between the Bangor and Caernarvon Railway
Company of the One Part, and the Chester and Holyhead Railway
Company of the other Part, reciting the Agreement for working the said
Bangor and Caernarvon Railway herein-before referred to, and that
the same Railway had been completed and opened for Traffic on the . -
First Day of July One thousand eight hundred and fifty-two, and
had smce that Date been worked by the said Chester and Holyhead
~ Railway Company under the said Agreement ; and also reciting, that
1t was considered mutually advantageous for the said Companies, and
that they had respectively agreed and determined, so far as they law-
fully could or might, and with the Consent of Special Meetings of
their respective Proprietors, expressly summoned for that Purpose, and
held, as to the said Chester and Holyhead Railway Company, on the
Seventh Day of September then last, and as to the said Bangor and
Caernarvon Railway Company on the Sixth Day of October then last,
that the said Chester and Holyhead Railway Company should take a
Lease of the said bangor and Caernarvon Raillway upon the Terms
" therein-after mentioned and herein-after set forth; it is by the said

Articles now 1n recital witnessed that the said Compa,mes thereby
mutually covenanted and agreed, so soon as they should be respectively
mutually authorized by an Act of Parliament in that Behalf, to grant
and accept a Lease to the said Chester and Holyhead Railway Com-
pany of the Undertaking and Works authorized to be constructed
under the said  Bangor and Caernarvon Railway Act, 1851,” with
the Stations, Accommodations, and Appurtenances thereto, for the
Term of Nine hundred and ninety-nine Years from the First Day of
July One thousand eight hundréd and fifty-two, at .an annual Rent of
Six thousand Pounds, bemg at the Rate of Four Pounds per Centum
per Annum upon the Sum of One hundred and fifty thousand Pounds,
which 1t. was then agreed should be considered as the Cost of the
said Undertaking, but subject to a Proviso for a proportionate Increase
of the said Rent 1n case the said Chester and Holyhead Railway
Company should require the said Bangor and Caernarvon Railway
Company to raise a further Sum of Ten thousand Pounds, making
the Sum of One hundred and sixty thousand Pounds in the whole,
for the Completion of the Works and Expenditure within the la,wful
Powers

/
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Powers and Authority of the said Bangor and Caernarvon Ralway
Company ; and the said Articles now inrecital also contain Provisions
~ tothe Effect that the said Bangor and Caernarvon Raillway Company
should apply for and solicit an Act in the then next ensuing Session
of Parliament to authorize the said Lease, and to enable them to
raise a further additional Capital or Sum of Forty thousand Pounds :
And whereas it is expedient that the Raillway and Undertaking of the
said Bangor and Caernarvon Raillway Company should be transferred
to the said Chester and Holyhead Rallway Company In perpetuity,
in lieu of being granted on Lease for a Term of Nine hundred and
mnety-mne Years, and that in all other respects the said recited Pro-
visions contained in the said Articles of Agreement of the Twenty-
second Day of December One thousand eight hundred and fifty-three
shall be carried into full Effect ; but inasmuch as the Objects aforesaid
cannot be fully accomplished without the Authority of Parliament :
May it therefore please Your Majesty that 1t may be enacted ; and
be it enacted by the Queen’s most Excellent Majesty, by and with
the Advice and Consent of the Lords Spiritual and Temporal, and
Commons, in this. present Parliament assembled, and by and with the
Authority of the same, as follows; (that 1s to say,)

I. It shall be lawful for the said Bangor and Caernarvon Railway Power to
Company to raise by the Creation of new Shares or Stock the Sum of if;ﬁzlagil"l_
Forty thousand Pounds in addition to the Capital or Sum of One ta] by CIEa-
hundred and twenty thousand Pounds so already raised and paid ; and tion of new
such new Capital shall be divided into Four thousand Shares of* Ten Shares.
Pounds each, and the registered Proprietors of such Shares shall have
and be entitled to the same or the like Privileges and Advantages in
 all respects as the registered Proprietors of the Shares constituting
the Capital or Sum of One hundred and twenty thousand Pounds

originally authorized to be raised by the said Company.

II. The greatest Amount of any One Call which the said Company Calls upon
may make on the Shareholders in respect of the said new Shares new Shares.
shall be Three Pounds, and T'wo Months at least shall be the Interval
between successive Calls, and the aggregate Amount of all Calls to
be made on any One Share in.any Year shall not exceed Three Fourths
of the whole Amount of such Share.

ITI. The additional Capltal which the said Company are hereby Application
authorized to raise shall be applied in the first instance in the Payment filnew Capi-
and Discharge of the Sum of T'wenty thousand Pounds which the
Bangor and Caernarvon Raillway Company have raised and borrowed
as aforesaid, and after the Payment and Discharge of such existing
Mortgages the Power given by the same Act to raise any Sum on
Mortgage or Bond shall absolutely cease and determine ; and, subject

to
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to such Payment and Discharge, the Remainder of the Capital which
the said Company are hereby authorized to raise shall be applied
exclusively for the Purposes authorized by the said “ Bangor and
Caernarvon Rallway Act, 1851,” and by this Act.

ﬁi‘éﬁiggfg{‘; IV. Provided always, anything herein contained to the contrary
ing a Portion Notwithstanding, That 1t shall be.lawful for the said Bangor and Caer-
?f;f};? gidi' narvon Railway Company from Time to Time,with thé Consent of T'wo
tal P or more of the Directors of the said Chester and Holyhead Railway
Company in Writing, countersigned by the Secretary for the Time
being of the same Company, to raise so much of the said Forty thou-
sand Pounds by this Act authorized to be raised as shall be required
for Payment and Discharge of the T'wenty thousand: Pounds raised by
Mortgage as before mentioned, or so much as shall remain unpaid, by
borrowing the same on Mortgage or Bond, according to the Provision
for such Purpose contained in “ The Companies Clauses Consolidation
Act, 1845,” and with the like Consent at any Time to convert such.
borrowed Money into Capital according to the Provisions for such
Purpose in the same Act also contained: Provided also, that as
respects Ten thousand Pounds, the Part of the said Forty thousand
Pounds which is intended to be applied hereafter 1n prowdmg additional

. Accommodation for the Traffic of the said Railway, the same or such
Part thereof as may be deemed expedient by the Directors of the said
Chester and Holyhead Raillway Company shall be raised either at

- One Time or at several Times as shall be required by Two or more
of such Directors, by Writing signed by them and countersigned by
the Secretary for the Time being of the same Company, and not
otherwise ; and such raising shall be effected either by Creation of
new Shares, or by borrowing the same on Mortgage or Bond, or
partlyin one way and partly in the other, as shall be required by the
said Directors of the Chester and Holyhead Raillway Company in
manner aforesaid ; and the said Ten thousand Pounds, or such Part
thereof as shall be so raised, shall be applied in such Manner as shall
be directed in Writing signed and countersigned as aforesaid, but the
same, as well as the remaining Sum of Ten thousand Pounds hereby
authorized to be raised, shall be applied exclusively for such Purposes

as are authorized by the said ““ Bangor and Caernarvon Rallway Act,
1851,” and by this Act.

So much of V. The Clauses and Provisions - of the ¢ Companies Clauses

86__8156? ;;i;:;. Consolidation Act, 1845,” with respect to borrowing of Money on

porrowing, Mortgage or Bond, and with respect to Conversion of borrowed
&c. mcorpo- Noney into Capital, shall be taken to be and shall be incorporated

ted with . . . . | ..
iﬁi: AE. with this Act in respect of all Monies borrowed under the Authorlty |

thereof.

YL From
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VI. From and immediately after the passing of this Act the sad Bangor and

Caernarvon
Bangor and Caernarvon Railway, and all Lands, Tenements, Here- Railway
ditaments, and Real Estate, forming Part of and belonging thereto, and E%Sﬁed n ]
all the Works thereof, and all the Rates, Tolls, Duties, Rights, and HO(]%;E;I';&H |
Privileges thereunto belonging, or which may be charged or taken mn Railway
respect of the Use thereof, or the Carriage of Passengers, Goods, or g,giﬁpg?; ing
other Articles upon or over the said Railway, and all the Listate, Right, of Act.
and Interest of the said Bangor and Caernarvon Railway Company of
and 1n the same respectively, shall vest absolutely in the said Chester
and Holyhead Railway Company, subject nevertheless and without
Prejudice to any Mortgages, Charges, or Incumbrances which at the
Time of the passing of this Act may affect any of the Property of the
said Bangor and Caernarvon Railway Company, and subject further
to the Rent charged thereon by this Act, and the other Provisions

therein contained relating to the said Railway.

VIL. The Chester and Holyhead Raillway Company shall pay to An annual
the Bangor and Caernarvon Railway Company an annual Rent of Six E;ﬁtg;,} fhee
thousand four hundred Pounds for ever, to commence at and from the Chester and
First Day of July in the Year One thousand eight hundred and fifty- Eﬂﬁ‘fad
two, and the Arrears thereof to be paid or accounted for up to and on Cdmp;gy to
the Thirtieth Day of June One thousand eight hundred and fifty-four ; the Bangor

and the said Rent shall be thenceforth payable by half-yearly Payments o, Railway
of Three thousand two hundred Pounds each, on the Thirty-first Day Company.
of December and the Thirtieth Day of June in every Year, the first
half-yearly Payment thereof to become due and be made on the Thirty-

first Day of December One thousand eight hundred and fifty-four; and As to Reco-
such Rent or any half-yearly Payment thereof may, if the same be in s of
arrear for I'wenty-one Days after any or either of the Days herein- T
before appointed for Payment of the same, be recovered by Action at

the Suit of the Bangor and Caernarvon Railway Company, or by

Distress and Sale, such Distress to be taken on the Lands and Under-

takings so vested as aforesaid ; and in proceeding to recover the same

Rent the Bangor and Caernarvon Railway Company shall have all

the Rights and be subject to all-the Liabilities which by Common Law

or Statute are or hereafter shall be given to or reposed in Landlords

in respect of Rents reserved in common Leases for Years.

VIIL Provided always, That until the whole of the Mortgages or Until exist-
Bonds which have been made or given by the said Bangor and lgl’:i jz[ggc;
Caernarvon Raillway Company shall have been fully paid off and are paid off;
discharged, 1t shall be lawful for the said Chester and Holyhead ChesterCorn-
Railway Company to retain and deduct out of and from the said gggic?a}

annual Rent, or any Payment thereof, the Amount of any Sum or Sums Mopey paid
[ Local, } 31 & of

and Caernar-
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Eeys;ﬁi;‘n of Money which they may have paid for or in respect of the Interest
Interestor ~ OF Prmcipal of any of the said Mortgages, or to set off such Sum or

Principal of  Sums against any Monies which may be payable by them to or for the

;f;eii " said Bangor and Caernarvon Railway Company, and that such Power
of Retamer and Set-off shall not in any way prejudice any other Right
or Remedy of the said Chester and Holyhead Railway Company
against the saild Bangor and Caernarvon Railway Company,.or any
other Party.

Until the IX. And further, That until the before-mentioned Amount of Ten

Tooegrihe - thousand Pounds, intended to be applied hereafter in providing further
been raised, Accommodation and Improvements for the Traffic of the said Railway,

&c., the shall have been entirely paid up and applied as aforesaid, it shall be

ff;‘i’;fjﬁfd lawful for the said Chester and Holyhead Railway Company from Time

_ Compang to Time to retain and deduct from the said annual Rent and the half-
Doductions ye_arly Payments thereof, Interest or a Per-centage on so mu(?h of the
fromtheRent sald Ten thousand Pounds as shall not then have been raised and

payable. applied as aforesaid, at and after the Rate of Four Pounds for every
One hundred Pounds by the Year.

Rent to be X. Provided also, That if the said Twenty thousand Pounds, or
:ngfissﬁgr the said Ten thousand Pounds herein-before authorized to be raised
according to DYy borrowing, or any Part thereof, shall be so raised, with the Consent

}h@ Rate of  of the Directors of the said Chester and Holyhead Railway Company

nterest to be . . s : :

paid on the 1 Wrlting as aforesaid, at a Rate of Interest exceeding or less than

Money Your Pounds per Centum per Annum, then and in every such Case

borrowed:  the before-mentioned annual Rent shall, so long as such Rate of Interest
shall be payable, be increased or diminished by the Amount of the
Interest paid or payable on the Monies so borrowed which shall be
above or below the Amount of Interest on the same Monies at the
Rate of Four Pounds per Centum per Annum, and all the Rights and
Remedies of the said Bangor and Caernarvon Rallway Company, and
all the Provisions m this Act contained, for or in respect of the before-
mentioned Rent of Six thousand four hundred Pounds, shall extend

and apply to such increased or diminished Rent, as if the Amount
thereof had been the Rent hereby enacted to be paid.

Chesterand ~ XI. From and after the passing of this Act the Chester and Holy-

Holyhead 2004 Railway Company shall, at their Expense, find and provide an

Rail . . : .
C(a;;nz;r}]ry to Office and sufficient Clerks for the I'ransaction of the ordinary Busi-

provide ness relating to the Transfer and Re-1ssue of Shares and the Payment
Office, &e. 514 Distribution of the Dividend or Rent by this Act directed to be
paild by the Chester and Holyhead Rallway Company unto and
between the Shareholders of the Bangor and Caernarvorn Railway

Company in the Proportions of thewr respective Shares: Provided
always,
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always, that any Shareholder of the saild Bangor and Caernarvon
Railway Company shall have full Access at all Times to the Books
and Documents relating to the same Company i the Manner pro-
vided by the ¢ Companies Clauses Consolidation Act, 1845,” m
such Cases.

XII. That the Chester and Holyhead Railway and the Bangor Tolls to be
and Cuernarvon Railway shall be deemed to be One continuous Line Fﬁralé)gfgﬁ:ﬂ_
of Railway for all Purposes of Tolls and Charges, and for the Com- iay. '

putation of Distances in respect thereof.

XIII. All Contracts, Covenants, Agreements, Conveyances, Leases, Contracts,
Mortgages, Bonds, and Securities which may have been made or f&’e’c fezt to be
entered into, with, to, or in favour of, or by or for, or obligatory upon
the Bangor and Caernarvon Railway Company shall from and after
the passing of this Act be and remain as good, valid, and effectual in

favour of, against, and in reference to the Chester and Holyhead
Railway Company, and may be proceeded on and enforced in the same
Manner by or against the Chester and Holyhead Railway Company,
to all Intents and Purposes as if that Company had been a Party to
and executed the same, or had been named or referred to therein,
instead of the Bangor and Caernarvon Railway Company.

XIV. No Action, Suit, Prosecution, or other Proceeding whatsoever Actions, &e.
commenced previously to the passing of this Act, either by or against not to abate.
the Bangor and- Caernarvon Railway Company, shall abate or be
discontinued or prejudicially. affected by reason of the vesting of the
sald Undertaking in the Chester and Holyhead Railway Company,
but, on the contrary, the same shall continue and take effect in favour
of or against the Chester and Holyhead Railway Company in the same
Manner m all respects as the same would or might have continued
and taken effect in favour of or against the Bangor and Caernarvon

Rallway Company 1if this Act had not been passed.

XV. Whereas by an Agreement bearing Date the Sixth Day of Asto Com--
June One thousand eight hundred and forty-four, and made between pensation to
William Rickford Clollett of St. James's Square in the County of %;Rﬁ:iedrge
Middlesex, Esquire, and William Henrt Thomas of Moorgate Street Commis-
in the City of London, Esquire, Two of the Members of the Com- Soners.
mittee of Directors provisionally appointed for the Purpose of forming
and establishing the Company then called ¢ The North Wales Mineral
Railway Company,” now ¢ The Shrewsbury and Chester Railway

Company,” of the First Part, and certain of the Commissioners acting
| under
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under and by virtue of an Act passed in the Sixth Year of the Reign
of His late Majesty King George the Fourth, mtituled dAn Act for
erecting an additional Bridge over the River Dee in the City of
Chester, for opening convenient Roads and Approaches thereto, and

Jor taking down and rebuilding the Parish Church of Saint Bridget

within the said City, and for repairing the present Bridge over the
River Dee, of the other Part, Compensation was agreed to be made
by the sald North Wales Mineral Railway Company to the said
Commissioners, as therein is expressed : And whereas, during the
Progress through Parliament of the said recited Act of the Seventh
and Eighth Years of the Reign of Her present Majesty, a further
Agreement was made on behalf of the said Chester and Holyhead

 Railway Company with the Corporation of Chester, to make the same

Compensation to the said Commissioners, or to the said Corporation,
as was by the said Agreement of the Sixth Day of June One
thousand eight hundred and forty-four covenanted to be paid by the
said North Wales Mineral Railway Company, and at the same Time
and upon the same Conditions as had been agreed to by the said
Company : And whereas it is proper that Provision should be made
for Payment to the Commissioners of the Compensation covenanted
and agreed to be paid to them by the said Chester and Holyhead
Rallway Company as aforesaid; Be it enacted, That it shall be lawful
for the said Chester and Holyhead Railway Company, and they are
hereby authorized and required, to pay to the said Commuissioners the
same Amount of Compensation as has been paid or shall be paid 1n
like Manner and upon the same Conditions as are by the said recited
Agreement of the Sixth Day of June One thousand eight hundred

~ and forty-four expressed of and concerning the Compensation thereby

Interest, &c.
not to be
paid on Calls.

covenanted to be paid by the said North Wales Mineral Rallway
Company, now the Skrewsbury and Chester Rallway Company, to the
sald Commissioners. -

XVI. The Companies shall not, nor shall either of them, out of
any Money by any Act relating to the Companies or either of them
authorized to be raised by Calls in respect of Shares, or by the
Exercise of any Power of borrowing, pay Interest or Dividend to
any Shareholder on the Amount of Calls made in respect of the
Shares held by him: Provided always, that this Act or anything
therein contained shall not preclude the Payment by the Companies
or either of them of such Interest on Money advanced by any Share-
holder beyond the Amount of Calls actually made as shall be in con-
formity with the Provisions in ‘“’The Companies Clauses Consolidation
Act, 1845,” in that Behalf contained.

XVII. T he
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- XVII. It shall not be lawful for eithier of the said Companies, out Deposits on
of any Money by this Aet of any other Act relating to them f;;ﬁ?b]zggd
authorized to be raised for the Purposes of any such Act or Acts, to out of Capi-
pay or deposit any Sum of Monéey which by any Standibg Order of 'é‘l of eli]ther
either House of Parliament, now in force or hereafter to be in force, PP
fiay be required to be deposited in respect of any Application to
Parliament for the Purpose of obtaining and authorizing the said
Companies to construct any other Railway or execute any other Work
or Undertaking.

XVIII. And whereas an Act was passed in the Second Year of the Railway to
Reign-of Her present Majesty, intituled An Act to provide for the %i;fll;ﬁf}z z}-
Conveyance of the Mails by Railway ; and another Act was passed 1 & 2 Viet.
in the FFourth Year of the Reign of Her said Majesty intituled An 3'8284 V3

. . . 1ct.
Act for regulating Railways; and another Act was passed in the ¢. 97.
Sixth Year of the Reign of Her said Majesty, intituled An Act for 5 35‘_6 Viet.
the better Regulation of Railways and the Conveyance of T'roops; and o 8 Viet.
another Act was passed in the Eighth Year of the Reign of Her said ¢.85.
Majesty, intituled An Act fo attach certain Conditions to the Con- 2 ‘?’5‘71.033“'
struction of future Railways authorized or to be authorized by any 14 & 15 Vict.
Act of the present or succeeding Sessions of Farlament, and for other © 6.
Purposes in relation to Railways; and an Act was passed m the
Ninth and Tenth Years of the Reign of Her said Majesty, “intituled
An Act for regulating the Gauge of Railways ; and another Act was
passed in the last Session of Parliament, mtituled An Act o repeal
the Act for constituting Commissioners of Raihways: Be 1t enacted,
That nothing in this Act contained shall be held to exempt either of
the said Companies or either of their Undertakings from the Provisions
of the said several Acts respectively, but that such Provisions shall be
in force in respect to the said Undertakings and Companies, so far as
the same shall be applicable thereto. '

Q ,

XIX. Nothing herein contained shall be deemed or construed to Railwaysnot
exempt the Undertakings of either of the said Companues as authorized %ﬁi?ﬁfofggi
by the several Acts relating thereto from the Provisions of any General future Gene-
Act relating to such Acts, or of any General Acts relating to Railways, ralActs.
or to the better or more impartial Audit of the Accounts of Railway
Companies, now in force, or which may hereafter pass during this or
- any future Session of Parliament, or from any future Revision and
Alteration, under the Authority of Parllament, of the maximum Rates
of Fares and Charges now authorized to be taken by either of the

said Companies, or the Rates for small Parcels.

XX. All Expenses of or incident to the passing of thts Act shall Expenses of
be paid by the said Bangor and Caernarvon Rallway Company. Act.

[ Local.] 31 G X X1, Throughout
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XXI. Throughout this Act the Expression ‘the Undertaking ™
shall be considered to mean the Railway, Works, and Undertaking of
the said Bangor and Caernarvon Rallway Company as authorized by
“ The Bangor and Caernarnon Railway Act, 1851.”

- XXII. In citing this Act it shall be sufficient to use the Expression |
““ The Bangor and Caernarvon Rallway ('I'ransfer) Act, 1854.”
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