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CHAPTER Ilxxvi,

An Act to incorporate the Trustees of the A.D.1930.

Borough Market (Southwark) to confer further

powers upon the Trustees as incorporated and
for other purposes. [4th June 1930.]

HEREAS there is in the parish of St. Saviourin
the metropolitan borough of Southwark a market
known as the Borough Market which is vested in a body
of trustees (hereinafter called “* the existing Trustees )
constituted under the Southwark (Borough Market)
Scheme 1907 (hereinafter called * the Borough Market
Scheme ) which was confirmed by the London Govern-
ment Scheme (Southwark Borough Market) Confirmation
Act 1907 and the said market is held and carried on by the
existing Trustees under and in pursuance of the powers
and provisions of the Borough Market (Southwark) Acts
1754 to 1892 and the Borough Market Scheme :

And whereas the existing Trustees are twenty-one
in number of whom five are ex-officio trustees and are
the persons for the time being holding the offices of the
Warden of the Great Account the Renter Warden the
College Warden the Bell Warden and the Newcomen’s
Warden who are appointed annually by the council of
the metropolitan borough of Southwark (hereinafter
called ‘‘ the borough council’) on the nomination of
the councillors elected for the St. Saviour’s Ward which
is co-terminous with the said parish of St. Saviour in
pursuance of the provisions of the Borough of Southwark
(St. Saviour’s) Scheme 1901 confirmed by Order in
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Council dated the twenty-fifth day of March one thousand
nine hundred and one and the remaining sixteen are
trustees appointed from time to time by the borough
council in manner provided by the Borough Market
Scheme : |

And whereas under the Borough Market (Southwark)
Acts 17564 to 1892 the said market was held by the pre-
decessors of the existing Trustees in trust for the benefit
of the said parish of St. Saviour and all surplus revenue
therefrom was:applicable in diminution of the parochial
rates or assessments of the said parish and now by
the Borough Market Scheme all revenue from the said
market after defraying costs charges and expenses and
interest and sinking fund payments on borrowed moneys
is required to be paid by the existing Trustees to the
borough council and applied by the borough council in
relief of the rates of the said parish and any deficiencies of
revenue are required to be paid by the borough council
who for the recoupment thereof are empowered to levy
a rate not exceeding sixpence in the pound with and as
an additional item of the general rate over the said parish

of St. Saviour:

And whereas the predecessors of the existing Trustees

were empowered by the Act 28 George 11 chapter xxui
(being the first of the said Acts 1754 to 1892) to borrow

any sum or sums of money not exceeding in the whole

six thousand pounds by means of annuities and by the

Act 30 George II chapter xxxi (being the second of the
said Acts 1754 to 1892) to borrow any further sum or
sums of money not exceeding in the whole two thousand
pounds by means of annuities and sums amounting to
six thousand pounds and two thousand pounds respec-
tively were so borrowed by the predecessors of the
existing Trustees but all the annuities representing such

moneys have long ago been paid off :

And whereas by the Borough Market (Southwark)
Act 1892 (being the last of the said Acts 1754 to 1892) the
predecessors of the existing Trustees were empowered to
borrow for the purpose of paying the costs of that Act
the sum requisite for that purpose and for the purposes
of their former Acts any sum or sums not exceeding one
hundred thousand pounds and the existing Trustees or
their predecessors in exercise of the said last-mentioned
power have borrowed sums amounting to elghty-six

.2




120 & 21 Gro. 5.1  Borough Market [Ch. 1xxVi.]
(Southwark) Act, 1930.

thousand eight hundred and thirty pounds whereot A.D. 1930,
fifty-two thousand and eighty-five pounds four shillings —=
and elevenpence has been repaid by the Trustees leaving
thirty-four thousand seven hundred and forty-four pounds

fifteen shillings and one penny now owing by the existing

Trustees and the existing Trustees are entitled to raise

further sums amounting to thirteen thousand one hundred

and seventy pounds under that power :

‘And whereas the management by a large unincor-
porated body of trustees of an undertaking such as
the said market gives rise to many inconveniences

and it is expedient that the existing Trustees should be
incorporated : |

And whereas it is expedient that further powers ot
borrowing money should be conferred upon the body of
trustees incorporated by this Act for the purposes of the
Borough Market (Southwark) Acts 1754 to 1892 and the
general purposes of their market undertaking :

And whereas it is expedient that the other provisions
contained in this Act should be enacted :

And whereas the objects aforesaid cannot be attained
without the authority of Parliament :

May it therefore please Your Majesty that it may
be enacted and be it enacted by the King’s most Excellent
Majesty by and with the advice and consent of the Lords
Spiritual and Temporal and Commons in this present

Parliament assembled and by the authority of the same
as follows :—

1. This Act may be cited as the Borough Market Short title.
(Southwark) Act 1930 and the Borough Market
(Southwark) Acts 1754 to 1892 the London Government
Scheme (Southwark Borough Market) Confirmation Act

1907 and this Act may be cited together as the Borough
Market (Southwark) Acts 1754 to 1930.

2. The provisions of the Commissioners Clauses Act Incorpora-
1847 with respect to the mortgages to be executed by tion of part
the commissioners (except sections 80 and 84) so far as of Com.
the same are applicable for the purposes of and are not Mo
varied by or inconsistent with this Act are incorporated Act1847.
with and form part of this Act and in construing the said
provisions as so incorporated the expression * the com-
missioners >’ shall mean the Trustees and the expression

““ the clerk to the commissioners ”’ shall mean the clerk
to the Trustees.
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A.D. 1930. 3. In this Act unless the subject or context otherwise
Intorme requires—
ta.tiox?. S *“ T'he Borough Market Scheme >’ means the South-

wark (Borough Market) Scheme 1907 confirmed

by the London Government Scheme (Southwark
Borough Market) Confirmation Act 1907 ;

“The Act of 1892 means the Borough Market
(Southwark) Act 1892,

*“ The existing Trustees ’ means the body of trustees
constituted in pursuance of the Borough Market,
Scheme and existing immediately before the
passing of this Act;

*“The Trustees ”’ means the body of trustees incor-
porated by this Act;

“The Minister ” means the Minister of Health ;

“ Statutory security ” means any security in which
trustees are for the time being by or under
any Act of Parliament passed or to be passed
authorised to mvest trust money and any mort-
cage bond debenture debenture stock stock or -
other security authorised by or under any Act
of Parllament passed or to be passed of any
county council or municipal corporation or other
local authority as defined by section 34 (Defini-
tions) of the Local Loans Act 1875 but does
not include annuities rentcharges or securities
transferable by delivery or any securltles of the

Trustees ;

*“ The incorporation ” means the incorporation of
the Trustees by this Act.

Incorpora. _ ) The body of trustees from time to time
tion of existing and: constituted in pursuance of the Borough
Trustees.  Market Scheme shall be and is hereby made a body cor-
porate under the name of ““ the Trustees of the Borough

- Market Southwark” with perpetual succession and a
common seal and power to acquire hold use and dispose

of lands and other property for the purposes of the

Borough Market (Southwark) Acts 1754 to 1930 Wlthout

licence in mortmain.

(2) The Trustees may by and in the said name sue
or be sued in any court or place of judicature within
Great Britain and do all things incidental or appertmnmg

to a body corporate.
4
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(3) The seal of the Trustees shall be authenticated

by the signature of the chairman or vice-chairman of the

Trustees and some other one of the Trustees and of the

clerk to the Trustees or some other person authorised by
the T'rustees to act in that behalf.

(4) Kvery document purporting to be an mstrument
issued by the Trustees and to be sealed with the seal of
the Trustees authenticated in manner provided by this
section or to be signed by the clerk to the Trustees or any
person authorised to act-in that behalf shall be received
in evidence and be deemed to be such an instrument
without further proof unless the contrary 1s shown.

5. The persons holding office as the existing Trustees
immediately before the passing of this Act shall continue
in office until the date at which they would respectively

have ceased to hold office it this Act had not been
passed.

6. Nothing in this Act contained shall alter the
title to oflice of ex-officio trustees or the method or
conditions of appointment of appointed trustees as
the same arc now regul&ted by the Borough Market
Scheme.

7. The Borough Market (Southwark) Acts 1754 to
1892 and the Borough Market Scheme shall except as
expressly modified by this Act apply to the Trustees
in like manner as they applied to the existing Trustees
‘immediately betore the passing of this Act.

8. Subject to the provisions of this Act all the lands
buildings rights and easements which immediately before
the passing of this Act were vested in the existing Trustees
or any person in trust for them or to which the existing
Trustees are in anywise entitled or which immediately
before the passing of this Act were the property ot the
existing Trustees and all moneys securities credits effects
and other property whatsoever which immediately before
the passing of this Act belonged to the existing Trustees
or to any trustee on their behalf and the benefit of all
contracts and engagements entered into by or on behalf
of the existing Trustees and immediately before the
passing of this Act in force shall be and the same are
hereby vested in the Trustees to the same extent and for
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the same estate and interest as the same were previously
to the passing of this Act vested in the existing Trustees
or any trustee on their behalf and may subject and
according to the provisions of the Borough Market
(Southwark) Acts 1754 to 1930 be held and enjoyed
sued for and recovered maintained dealt with and
disposed of by the Trustees as they think fit.

9, Everything before the passing of this Act done
or suffered by or with reference to the existing Trustees

" gshall be as valid as if the incorporation had not taken

place and the incorporation and this Act respectively
shall accordingly be subject and without prejudice to
everything so done or suffered and to all rights liabilities
claims and demands both present and future which 1if the
incorporation had not taken place and this Act had not
been passed would be incident to or consequent on any
and every thing so done or suffered and with respect to
all such rights liabilities claims and demands the Trustees
and their property shall to all mtents and purposes
represent the existing Trustees and the property of the
existing Trustees as the case may be and the generality
of this enactment shall not be restricted by any of the
other sections and provisions of this Act.

10. All purchases sales conveyances grants assur-
ances deeds contracts bonds and agreements entered into
or made before the passing of this Act by to or with the
existing Trustees or any trustees or persons acting on
their behalf or by to or with any other person to whose
richts and liabilities they have succeeded and now In
force shall be as binding and of as full force and effect 1n
every respect against or in favour of the Lrustees and
may be enforced as fully and effectually as if instead of
the existing Trustees or the trustees or persons acting on
behalf of the existing Trustees the Trustees had been a
party thereto.

11, Notwithstanding the incorporation any action
suit prosecution or other proceeding instituted before the
passing of this Act by or against the existing Trustees or
any person on their behalf or any trustee for them shall
not abate or be discontinued or be prejudicially aftected
by this Act but on the contrary shall continue and take
effect both in favour of and against the Trustees as 1t
would have done in favour of or against the existing
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Trustees or any of them or any such person or trustee as
aforesaid i this Act had not been passed the Trustees
being only substituted in or in relation thereto respec-
tively for the existing Trustees or any one or more of
them or any such person or trustee as aforesaid.

12, All debts due to the existing Trustees or to any
person on their behalf or any trustee for them with all
interest (if any) due or to accrue due thereon shall be
pald to the Trustees and shall be recoverable by them
and all debts due by the existing Trustees or any such
person or trustee as aforesaid with all interest (if any)
due or to accrue due thereon shall be. paid by the
Trustees and shall be recoverable from them.

13. All officers of and persons employed by the
existing Trustees in office or employment at the passing
of this Act shall continue in their respective offices and
employments according to the tenure of their respec-
tive offices and employments and as if they had been
appointed by the Trustees and be deemed to be officers
of or persons employed by the Trustees and they and
their respective sureties shall be liable as if they respec-
tively had been appointed by and had become bound to
the Trustees.

14, All books and documents which if the incorpora-
tion had not been effected would have been evidence in
respect of any matter for or against the existing Trustees
shall be admitted in evidence in respect of the same or
the like matter for or against the Trustees.

15. The Trustees may from time to time indepen-
dently of and in addition to any other borrowing power
borrow at interest on the security of their market under-
taking any sum or sums of money not exceeding in the
whole the following sums (that is to say) :—

For the purpose of paying the costs charges and
expenges of this Act the sum requisite for that
purpose ;.

For the purposes of the Borough Market (Southwark)
Acts 1754 to 1930 and the general purposes of
the market undertaking of the Trustees any sum
or sums not exceeding one hundred and fifty
thousand pounds.

7

A.D. 1930.

Debts to be
pard and
received by
Trustees.

Officers
continued.

Books &e.
to remain
cvidence.

Power to
borrow.




[Ch. 1xXVi.] Borough Market [20 & 21 Gro. 5.]
(Southwark) Act, 1930. *

A.D. 1930. 16, The Trustees shall pay off all moneys borrowed
— by them under the powers of this Act within the following
Repay- periods each of which is in this Act referred to as * the

t of : . .
{)’:{‘)ﬁoged prescribed period ”’ (that is to say) :—

moneys. As regards money borrowed to defray the costs
| charges and expenses of this Act within five
years from the passing of this Act;

As regards money borrowed for all other purposes

within {ifty years from the time of the borrowing
thereof ;

and such repayments shall be made either—

By equal yearly or half-yearly instalments of prin~
cipal or of principal and interest ; |

Or by means of a sinking fund ;

Or partly by such instalments and partly by a
sinking fund.

Incorpora- 17. The following sections of the Act of 1892 shall
tion of with all necessary modifications and subject to the pro-
?jggoﬁ . visions of this Act extend and apply to the exercise of the
of 1899, powers of this Act as if the same were re-enacted in this

Act (that is to say) :—

Section 9 (Power to borrow under Local lLoans
Act 1875);

Section 11 (Protection of lenders from inquiry);

Section 12 (The Trustees not bound to regard
trusts of moneys lent them) ;

Section 13 (For appointment of receiver);
Section 15 (Application of money borrowed) ;

Section 16 (Annual return to Local Government
Board with respect to sinking

funds). '
Sinking 18.—(1) If the Trustees determine to repay by
fund. means of a sinking fund any moneys borrowed by

virtue of this Act such sinking fund shall be formed -
and maintained either— |

(@) by payment to the fund throughout the pre-
scribed period of such equal annual sums as
~will together amount to the moneys for’ the
repayment of which the sinking fund is formed
A sinking fund so formed is hereinafter called
a ‘ non-accumulating sinking fund ”; or
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{b) by payment to the fund throughout. the pre-
scribed period of such equal annual sums as
with accumulations at a rate not exceeding
three pounds ten shillings per centum per annum
or such other rate as the Minister may from
time to time approve will be sufficient to pay
off within the prescribed period  the moneys for
the repayment of which such sinking fund is
formed A sinking fund so formed 1s hereinafter
called an ** accumulating sinking fund.”

{2) Every sum paid to a sinking fund and in the
case of an accumulating sinking fund the interest on
the investments of the sinking fund shall subject to
the provisions of this Act unless applied 1 repayment
of the loan in respect of which the sinking fund is

formed be immediately mvested mn statutory securities

the Trustees being at liberty from time to time to vary
and transpose such investments.

(3) In the case of a non-accumulating sinking fund
the interest cn the mvestments of the tfund may be
applied by the Trustees towards the equal annual
payments to the fund.

(4) The Trustees may at any time apply the whole
or any part of any sinking fund in or towards the dis-
charge of the moneys for the repayment of which the
sinking fund is formed Provided that in the case of
an accumulating smking fund the Trustees shall pay
into the fund each year and accumulate during the
residue of the prescribed period a sum equal to the
interest which would have been produced by such
sinking fund or part thereof so applied if invested at
the rate per centum per annum on which the annual
payments to the sinking fund are based.

(5) (@) If and so often as the income of an accumula-
ting sinking fund is not equal to the Income which
would be derived from the amount invested ii the same
were invested at the rate per centum per annum on
which the annual payments to the fund are based any
deficiency shall be made good by the Trustees.

(b) If and so often as the income of an accumula-
ting sinking fund is in excess of the income which would
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be derived from the amount invested if the same
were 1nvested at the rate per centum per annum on
which the annual payments to the fund are based

any such excess may be applied towards such annual
payments.

(6) Any expenses connected with the formation
mamtenance Investment application management or
otherwise of any sinking fund under this Act shall
be paid by the Trustees in addition to the payments
provided for by this Act.

(7) 1f it appears to the Trustees at any time that
the amount in the sinking fund with the future pay-
ments thereto in accordance with the provisions of this
Act together with the probable accumulations thereon
(in the case of an accumulating sinking fund) will not
be sufficient to repay within the prescribed period the
moneys for the repayment of which the sinking fund
is formed it shall be the duty of the Trustees to make
such increased payments to the sinking fund as will
cause the sinking fund to be sufficient for that purpose
and if it -appears to the Minister that any such increase
is necessary thé Trustees shall increase the payments
to such extent as the Minister may direct. '

(8) If the Trustées desire to accelerate the repay-
ment of any loan they may increase the amounts

~payable to any sinking fund.

(9) If the amount in any sinking fund with the
future payments thereto in accordance with the pro-
visions of this Act together with the probable accumula-
tions thereon (in the case of an accumulating sinking
fund) will in the opinion of the Minister be more than
sufficient to repay within the prescribed period the
moneys for the repayment of which the sinking fund
is formed the Trustees may reduce the payments to
the sinking fund either temporarily or permanently
to such amounts as will in the opinion of the Minister

- be gufficient to repay within the prescribed period the

moneys for the payment of which the sinking fund is
formed.

(10) If the amount in any siﬁk'mg fund at any time

together with the probable accumulations thereon (in

the case of an accumulating sinking fund) will in the
10
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opinion of the Minister be sufficient to repay the moneys A.D. 1930.
in respect of which the sinking fund is formed within —
the prescribed period the Trustees may with the consent
of the Minister discontinue the annual payments to
such sinking fund until the Minister shall' otherwise

direct.

(11) Any surplus of any sinking fund remaining
after the discharge of the whole of the moneys for the
repayment of which it was formed shall be applied to
such purpose or purposes as the Trustees with the
consent of the Minister may determine.

19, Where more persons than one are registered Intereston
as joint holders of any security of the Trustees any securities
one of them m:y give an effectual receipt for any interest held
thereon unless notice to the contrary has been given jontly.
to the Trustees by any other of them.

20. If any money is payable to a holder of any Receiptin
security of the Trustees being a minor idiot or lunatic case of
the receipt of the guardian or committee of his estate Ppersons

: - not
shall be a sufficient discharge to the Trustees. sui juris.

21.

(@) to borrow for the purpose of paying off any
moneys previously borrowed under the Act
of 1892 or under this Act which are intended

to be forthwith repaid; or

(b) to borrow in order to replace moneys which
during the previous twelve months have
been temporarily applied from other funds
of the Trustees in repaying moneys pre-
viously borrowed under the Act of 1892 or
under this Act and which at the time of
such repayment it was intended to replace
by borrowed moneys.

(1) The Trustees shall have power— Power to
re-borrow,

(2) Any moneys borrowed under this section shall
for the purposes of repayment be deemed to form part
of the original loan and shall be repaid within that
portion of the period prescribed for the repayment of
that loan which remams .unexpired and the provisions
which are for the time being applicable to the original
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(3) The Trustees shall not have power to borrow
for the purpose of making any payment to a sinking
fund or of paying any instalment or making any annual
payment which has or may become due in respect of
borrowed moneys.

(4) The Trustees shall not have power to borrow

in order to replace any moneys . previously borrowed
which have been repaid—

(@) by instalments or annual payments; or
() by means of a sinking fund; or
(¢) out of moneys derived from the sale of land; or

(d) out of any capital moneys properly applicable
to the purpose of the repayment other than
moneys borrowed for that purpose.

(5) Section 7 of the Act of 1892 is hereby repealed.

22.—(1) Notwithstanding anything contained in
the l.ocal Government and other Officers’ Superannuation
Act 1922 the Trustees shall be deemed to be a local
authority within the meaning and for the purposes of
the said Act and shall be entitled to adopt the said
Act notwithstanding that there may be less than fifty
officers or servants occupylng posts proposed to be
designated as established posts for the purposes of the
sald Act.

" (2) For the purposes of the application of the said
Act to the Trustees the persons for the time being hold-
ing office as the Trustees shall be deemed to be the
members of the local anthority and the parish ot Saint
Saviour in the metropolitan borough of Southwark shali
be deemed. to be the area of the Trustees.

(3) This section shall cease to have effect if at any
time the metropolitan borough council of Southwark
admit officers and servants of the Trustees to participate
in the benefits prescribed by the Shoreditch and other
Metropolitan Borough Councils (Superannuation) Act
1922 in the like manner as' if they were officers and
servants of the said Counecil. -
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23. All costs charges and expenses of and incident A.D. 1930.
to the preparing for obtaining and passing of this Act Conto ot
or otherwise in relation thereto as taxed by the taxing A?;ts of
officer of the House of Lords or of the House of Commons =~
shall be paid by the Trustees out of the revenues of
their market undertaking or out of moneys to be borrowed

by them for the purpose under the powers of the Act of
1892 and this Act.

Printed by ILyrz and Srorriswoopr, LTD.,
FOR
Wirtrtam Ricaarp Copring, Bsq.,, C.B., C.V.0., C.B.E., the King’s Printer of
Acts of Parliament.

To be purchased directly from H.M, STATIONERY OFFICE at the following addresses :
Adastral House, Kingsway, London, W.(,2; 120, George Street, Edinburgh :
York btreet, Manchester; 1, St. Andrew’s Crescent, Cardiff;
‘L5, Donegall Square West, Belfast;
ot through any Bookscller.







