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L ~Act 1969

CHAPTER wi

ARRANGEMENT OF SECTIONS

Ciprelition,
gient of superannuaton fund, .
SOy ol mvestment of superannuaton fund.
oty of Act to be cumulative,
sl b Corporalion o riatse money by issue of bilis.
wovive Tunds. ' '
Ot ol Act

e

N UL~ Act of 1960, secuon 34 (Investment of
epcrannuatton fund) as amended.
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Lowrnemonth Corporation Act 1969
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1969 CHAPTER vi

L to muke further provision for the investment of

et~ tornung part of the superannuation fund
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tned by he mayor, aldermen and burgesses of the

to confer further powers
the sard mayor, aldermen and burgesses wuh-
o finance; and for other purposes.

[l7th Apnl 1969]

: '-fm:'uug;h of Bournemouth is a county borough under

entob the mayor, aldermen and burgcssCS of the sad
o this Act called ** the Corporation ") '

pedient to make further and better pmv’xsmn with
s the investment of moneys Formm&, part of the super-

“d muntained by the Corporation and with rt:fcrcncc '
ey of the county borough o!’ Bourncmou:h

i

H;c.a..;.:.m that the mhcr pmwsmns conmmcd m thm
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Shoit title.

Interpretation,

1960 ¢. xthin.

Investment
of super-
annuaton
fund.
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Cre. v Bournemouth Corporation Act {969

oot EM‘AW}. bt

(5) In relaton to the promotion of the Bitl for thi. A
requirements of Part X1 of the Local Government Act 98

been observed :

May it thercefore please Your Muajesty thut it may be o
and be it enacted, by the Queen’™s most Excellent :\lIlJulM
with the adyice and consent of the Lurda Spinttual and ey
and Commuons, in this present Parhiament assembled, and »
authority of the same, as follows, that s to sy —

. __',: \
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. This Act may be cited as the Bournemouth Cors
Act 1969,

2.— (1) In this Act—

f

the Act of 1933 " means the Local Government Al

“the Act of 19607 means the Bournemouth Cory
Act 1 9GO ;

“ the borough 7" means the county borough of Bourn:

“the Corporation 7 means the mavor, aldermen and 0.r
of the borough:;

- ‘-*:._?
A

30z
SR

enactment T includes an enactment in this Act o Yo

general or local Act and any order or regunad,
the time be 'mg 1n foree.

(2) kExcept where the context otherwise requires, any roid@

o . ]

i this Act to any enactment shall be construed as & rcIr.%
that enactment as apphed, extended, amended or varied oY

S

virtue of any subsequent enactment including this Act. ?@
3. (1) Section 54 (lmulmn.m of superannuation fun ﬁ#
Act of 1960 <huldl hove ettect s it ”5;;
.*_E",i_'_;fﬁnf

(¢r) the following paragraph were substituted for parasigy |

of HllthLllUH ( 1) ﬁﬁfg

() oor upon any imvestments for the tmesss
lll”h(”hlhud }')} lil\‘.’ fl.')f' l!}\. ‘STIment ()r {1151 fnl iﬁpﬂ@,

(H) the 1‘011.;.:m;-1g paragraphs  were substituted .‘f‘é,%
graphs (¢), ( /) and (v) of subsecuon (1) :— ﬁg

“(¢) In or upon any of the stocks, funds or m.q..‘nt‘

the government of anv foreign country or N '*Eﬂr

(/) i or upon the bonds, debentures, dLbLII{l‘mm.
comvertuble debenture stock, Obhﬂ'al[l{)nh or Sl
of any compuany lm.orpmxn[cd Ltrldcr"!ﬂ‘- e
special Act of the United Kingdom 1"””‘%
under any royal charter or rz_bzsl-*‘rcd or !"*-*”T

in any part of the worlq or ... }@%
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. (kEdEs(. . o upon any guaranteed, preference or ordinary

g Soeohoor shares or any preferred or deferred or other
dook or shares of any company tncorporated under
o weneral or special Act of the United Kingdom
g o hement or under any roval charter or registered or
oorporated inany part of the world, being stock or
Grares wohich at the time of making the investment arce
cuoted onoany recognised stock exchinge or stmadar
I Sttton D Or

s oourchase, whether sdone or jointly orin common
o am other person of immovable property ol any
s cnure or hind an the United Kingdom, the Isle of
i Vian or the Channel fstands, or of any share or
oA icrest o osuch immovable property, including any
by cierost an such immovable property comprised in o

sasdime agrecment p!'{')‘-‘idiﬂg for the griant of o lease
S5 wuch property contingent on the crechion or come
o i ~otron of the butlding spectfied in such agreement; or
e advance of money upon the sccurity ofe- _
() mmumovable property of any tenure or Xind
s 1 the United Kingdom, the Isle of Muan or the
( hanned Islands: or

Gi) any legal estate or interest in immovible
crooerty comprised inoa butlding uagreement as
ok ecriied oy paragraph (4) of thes subsection;

PRSI
K¢ -.-w-;ﬁln--.,_:},- W :
alag o omtilie ""5»33'{"}*
ot LR E Y S TR
UL RT3
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ubinoany such case whether the security be titken by

wparate and distinet morigage or sceurily made
Sausively to the Corporation, or by o4 morigage or
county made jointly (o the Corporatton and any
ST PCrSOn; or

Coendertdking or hinancing whether alone or jomitly
1oany other person—-—
0 the crection of o new butlding or the improve-
Conl or extenston of an existung butlding; or
e bunlding operations or other development
ond belonging to the Corporation or [o any other
conor on dund whach 13, or will be, held jointly

e Corporation and any other person; or

' - taesecurity of freehold or leasehold ground rents,
o Thbondarges or rentcharges U

f.p"- o L.; 'ﬁ._l "

A i (o subsecnon (1) for the words * para-
_ﬁl'_h' e "”v.-*hcrc:vcr they oceur there were substituted
P paragraph (g) 7, for the words " following
sty T qhere were substituwted  the  words
Cohewtion that ™) paragraphs (1) and  (iil)  werc
boand e paragraph (i) for the word ™ onc-
cwivweere substituted the word ** three-quarters ™'
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Expenses of
investment of
super-
annuation
fund.

Powers of
Act to be
cumulative.

Power to
Corporation
O rasc
money by
rssuc of bills.,

i
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CH. v Bowrnemouth Corporation Act 1969 0
=

() after subsection (2) there were inserted the o0
. §
subsection i — i

“(3) In subscction (1) of this section the e

*recognised stock exchange m ats apphcain o 0,

l_:nllc.d Kingdom meians any body of persons "ﬂi

for the time being o :Lun.nmd stock 1%

for the DUFD()HLH of the Prevention of Fraud 'lf

ments) Act 1958, or the Belfast Stock Zxchuny é&'

(1) Accordingly scction 3 (Investment of super. ";“;‘
fund) of the Act of 1900 shall have effect s set outn the @
o this Act. il
P

o

4. All costs, charges and expenses incurred by the Corang

"
in investing moneys forming part of the superannuutst,

m"unmmt.d by llu.m Or Olh:.ru.m. i1 relation thereto, shai {:tﬂ
by the Corporation out of that fund. I,%,&

4

5. All powers and duties conferred or imposed by the ;?
by scction 54 (Investment of superannus ttion fund) of o i
1960 shull be deemed to be in addition to and not in Co
of any other powers and duties conferred or mmposad G,..
enactment, law or custom, and, HUhJLLl (O ANy CxXpros fﬂ'ﬁ-
of this Act or of the siaid section 54, all such other po :.‘I"
dutics may be exercised and shall be performed i :rﬂp;ﬁ
manner and as if this Act had not been passed and

section 34 had not been enacted. ‘L‘ﬁ

6.—(1) In addition to the modes of borrowing pre- lﬁ

the Act of 1933, the Corporation may rils¢ money-- ﬁf}'
() for any purposc for which the Corporation ire - "M
Lo borrow __ﬁﬁ
(h) in anucipation of the recept of revenues, for an put‘
for which the revenues of the Corporanon }m
be apphed; ‘“*'f.:,
by means of bills (to be called  Bournemouth Corponit ‘nﬂtﬁ
and in this section referred o collectively as 77 DpuBaE™
separately s o 7 bl ”.), subject to and in accordan: Wl%
following provisions - “fg

(1) A bill shall be 1in the form prescribed by ru.uli ‘-’I,E.i,

under this section and shall be for the paynel
sum named therein in the manner and at the tu ‘hyff
mentioned, being @ date not more than we AL
from the date of the bill: - ?———*

(n) A bill shall enutle the holder lht:rt.of (O i”
maturity ol the sum expressed 1n the bill 1o 0¢ Fg“i*

(iii) Bills may be offered for purchase (whether by &

dxt

otherwise) in such maunner and on such of
the Corporation muay determuine: 3

N
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Bovrnemouth Corporation Act 1969

@ v sl be issuced under the authority of a resolution

—cad by the counctl of the borough and shall bear the
coature of the treasurer of the borough or of some

1

ahes porson authorised by the counctl of the borough:

[0 Corporation may make regulanons providing for —

(4} the preparavon and torm and the mode of 1ssue,
Saovment and cancellation ot bills;

e the ssue of aonew il i bieuw of one defaced,
NSRS Li:."niri__:t}’t."t;i:

o) the preventron, by the use of countertorls or of
copedhal deseription of paper or otherwase, ol fraud i
SohairoT o bi“rs;

(Y the wiving of & proper discharge on the payment
St bl and

oamendig or revoking any regulititons proviously

coade or decmed 1o have been made under this
cataeraph

s arount of money reccived i orespect of a bill shull

-~

Sdicmed to be principal moncey ridsed by means of the
Carnd the difference between the amount p:;tj"'ilbitf 1N

'-..rl ¥

et of a bl and the amount reccived In respect

ol shall be deemed 1o be interest on the principal
T s fitksed |

rreaite mmount payable on bills current at any
e chadl not (exeept by the amount pavable on
ccund shorty before any other bills fall duc in
Lo pay off the last-mentoned bills) exceed -

v e sum ool one midhion pounds: or

;

e cne-rth of the amount of the estimated IO

Sweme of the borough during the then current
CaTotal vears:

r - L - * - F
Sl s the dreater:

1 ]
- L] LN LY

| e prosvistons of the Fast _[‘)rt;*ﬂ."tding PILrE-
o Uerporation may renew o oDl at maturity

Civration may barrow for the purposc of FepiLying

- spabmoney rased by bills but except as aforesaid

vtoof the Corporation o borrow  shall  be

; I' _ e _ - 3 -

sl o the extent of the amount which his been
capitad purposes by the bsue ol bills.

4
b - I! J . r

| -.~-~1I1 means g peaod of twelye months c‘rldirlg L1
S ¢ Jltjl;
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G CHi. v Bovrncmourh Corporation Act 1969 E:i;
“gross rate mecome omeans the gross rate mncome sy
;; i the determination of the product of a rate of o1 ;ﬁ:
| 1 the pound under rules made pursuiant to amxa’r
E 1967 ¢. 9. of the Genceral Rate Act 1967 B
} “revenues U ohas the same meaning as i osection 20 ¥
; Act of 1933 ' .
i aignature O oincludes o facsimmile of g osignature by I
process reproduced. &
| Reserve funds, -~ (1) (a) The Corporatton may (it they think oo %
dooreserve fund morespect of any undertaking, da:p,.t::"zcg
: service of the Corporatton from which revenue i dutagy
j sctting iside such an amount as they may from time to Lot
reasonable and (uniess the wmounts so set aside are WEU
any other manner authorised by uny enactment) iy igh
'}; SNUNC N any sceurities o which trustees are from s o)
duthorised to mvest trust funds or i which the Corpor. !ﬁ‘
by scction 34 (Investment of superannuittion tund) i hﬁg
~of 19060, as aumended by this Act, authorised 1o mmses !ﬁiﬁ-m
forming part of the superannuaton fund mamtained : 1‘
until the fund so provided amounts to the maximum i Efﬁi
being presceribed by the Corporation. 4
(b)Y Any mcome ansing from the mvestment of the 4,
in the reserve fund in manner provided by this 'slibx{,k.{h : ih%
carried o and torm part of the general rate fund of i “"
and an amount Lqunuluil to suchimcome shall be creatt
reserve fund. i)
(2) Fhe reserve fund provided under this secties ﬂf
respect of the um]crl;iking‘ department or serviee 1 \j,f}
relates be apphlied '
(1) 1 making good any dencieney at any time ha L':F
the income ot the L-UIIM,‘IHUUH from thy L'Pf
Joepartment or service ) or s
(D) 1 mecting wny avtrsordinary clsim or dJ%
Lme arisng agmnst the Corporation i ooy
endertakmyg, departiment or service; or g‘f*
() o or towards the pavment of the cost o ﬂl&
rnproving or extendimeg any works, butlding-. -’-‘ﬁ
| plant or conveniences l‘urmnw part of the undéd
_;1 department  or service or otherwise for '?{.
thereol'; N i
L and so that 1 the fund be ut any tme rx.duu.d i B
’ | be agan rostored to the ])ILHLIIde naximum and so 'ﬁé
- Lo time as often as such reduction happens. G
(3) Resort may be had 10 the reserve fund prow.m‘ ‘m-z:
) section although such fund me 1y not wt the time hasy 3"-';;:-"*-
- may huve been reduced below the prescribed muu':ul:l
%
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510 cod wohen the Corporation establish a reserve fund under
ot respect of any such undertaking, department or
o atoresand any monceys standing to the credit of any
eerve (ond o conungency or depreciation fund provided by
fEhe Co: o on n respect of that undertaking, department or
whgyIce . 0 ouistence at the date of the passing of this Act
gallzb. o crocd to and form part of the reserve fund provided
oscction o respect of that undertaking, department or

coad when the Corporation establish a reserve fund under
Coonoan respect of any of the undertakings referred o in
AEESHoN .o~ Roserve funds for Corporation’s undertakings) of the
gapoliie o Corporatton Act 1930 the said section 238 shall 1930 e el
.-t sppivan respect of that undertaking.

e || e costs, charges and cxpenses preliminairy to and of Costs of Act.
gamiin. o to the preparing, applying for, obtaining and
- hes ACt shall be pard by the Corporation and the
.o shudl have power withou! the consent of any
0: . wuthority to borrow the sum required for the pPaymenl
s siidl repay the sum so borrowed within such period
determine not exceeding five years from the date of
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Peovirens of Part IX of the Act of 1933 so Fur as
Cincomsstent wath this Act shall extend and apply (o
tormnied under this section as if it were borrowed under
EN and the period fixed under this section for the
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— - e mmrma e -

SCHEDULE

Section 3. ACT OF 1900, StCTIoN 54 (INVESIMENT OF SUPBERANNUATION.
AS AMLENDED

IJ"-"'E' ;,F"r " Ayt i we .
R S R AT

e pl = '"‘...gri
LS

)

S, (1) In s application 1o the Corporation subsection
1937 ¢. 63. section 21 of ll‘u: L.ocal Government Supcerannuation Act 1907
have cfiect us if for the obhigation 1o nvest as mentoncd

E"'* FI.Mﬂ

——

subsection II]UI]L“.‘\ imlmng part of but not for the time hu““' . ]
T

to meet payments to be made out ot the superannuation fund o g

by the Corporation under that Act there were substntuted an o am
G

to mvest such moneys as follows (namelv) e

|"|
‘;f“ Ll
-r?’.'_ t’. 'z

(¢2) 10 or upon any anvestments for the time being authe

i

] *:-fj:*r
} Faw for mvestment of trust funds; or ‘;
) . ) e
() 1n or upon any of the stocks, funds or secuntue.
donumaon, commaonwealth, umon, dependency o 11
i forming part of the Bnush Commonwcuhth of Nood

ANy provinee or stiate having a sepuarate local lcum -4
fmmm” part of any such donunon, commonwea!t’ *f‘
d...pf.nds.m,) O ul;.m}, Or -~+-

_'EEII-: A

(¢) 1 or upon any of the stocks, bonds, mortgages or :-r:;:..'-..:ﬂ_:_‘_,ﬁ
. o “ . . . . f-*_"p
any muniapality or county or distiict council o
publc authornty or bourd 1n the United Kingdom
such domimon, commonwealth, union, d:_pc.ndu.a..‘_u
province or stiate ds aforesud authorised under e
or spectal Act of the Untted Kingdo Parliamen?
Podiil AACL o C L. Dice INLUON rrarniamc:
leotstuture concerned 1o issue the same: or

&ﬂw Q““"‘"-i“ﬂ‘ :

=

; ek .
';ﬁﬁﬁ

() 10 or upon any stocks, shares, bonds, mortgages o
the capiti] whereo!l or o nunimum rate of dividend 8.
wheseon s guaranteed by the United Kingdom G e
or by the povernment of any such dominton, comny Y,
unton, dependency, colony, nrovinge or stute as ;.*-?~"‘d5.5§ré—.

e

() 1Y or upon I} ot the stocks, funds or secunts M

government of any foreten countey or stitle; or #r;%
f‘,:-ﬁ._

i. (7} 1o upon the bonds, debentures, debenture stoch, o W8
debenture stock, obhieations or securities of an i
mcorporated under any genceral or special Act ol U
hinvdom Puathiament or under any royal charter o ";E*?f

1 T iI]CﬂI']‘}UIdtLd In AN part ol {]u_ ‘\‘uLHld O %-
? () 1 or upon uny guaranteed, preference or ordit. 4 d€,
o shares or any preterred on d:.lr.::c't.i ur other mu. ‘E;_,..g
f | ! AN COMMpuny LYC O PO sted under ..H}) LL‘HLI. T
Act of the United Ringdom Parhiament or undee
chirter or registered orincorporated in any part ol
being stock or shares which ut the tume of -'-1'--"-

; 1335 cstinent are L]Llulcd Q11 any l"LLU'-’I'H:;c‘d ::.[Lh.h ¢l
(o stmifur insttution: or

3 ; |

i I' (/1) 1n the purchase, whether alone or jointly or 1 col

P any other person of immovible property ol am
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Caon the United Kingdom, the Iste of Man or the Channecl
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L1 of this section the expression * recognised
s apphcation o the United Kingdom means
s owhirch s fur the tme being o recognised stock
C S rurposes of the Preventian of Fraud (Investments)
2 Belfust Stock Exchunvye, |
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