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CHAPTER Ixiv.
An Act to authorise the Mayor Aldermen and-Burg’essés of A.D. 1886.

the borough of Brighton to consolidate their Loans and
create Corporation Stock and for ether purposes.

[25th June 1886.]

“)HEREAS the borough of Brighton in the county of Dussex

(hereinafter referred to as *the borough ) is a municipal
borough under the government of the mayor aldermen and burgesses
thereof (hereinafter referred to as ¢ the Corporation”) and the
Corporation acting by the council of the borough are the urban
samtary authority for the district of the borough :

And whereas the borough is subject to the provisions now in force
of the several public Acts relating to municipal corporations and
public health and also of the several local Acts and Orders mentioned
and referred to in the Schedule A to this Act annexed:

And whereas the Corporation acting in execution of the aforesaid
Acts and Orders have from time to time borrowed various sums of
money and the particulars of the amounts of money which were
outstanding and due on such loans of the Corporation on the thirty-
first day of December one thousand eight hundred and elghty-ﬁve

and the periods for which such loans are sanctioned are set forth in
Schedule C to this Act annexed : |

And whereas the several sums of money the particulars of which
are set forth 1 Part II of the said Schedule C and the interest
thereon are (under the provisions of the Brighton Borough Extension
Act 1873) charged solely upon the old borough as it existed before
the passing of that Act:

And whereas it 18 expedlent that the Oorpora,tlon should be
empowered to consolidate their loans and exercise their statutory
borrowmg powers for the time being by means of the creation and
issue of Corporation stock and otherwise to improve their financial
arrangements :

And whereas the objects of this:Act cannot be effected without
the authority of Parliament :
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-A.D.1886.  And whereas an absolute majority of the whole number of the

council at a meeting held on the seventeenth day of December one
thousand eight hundred and éighty-five after ten clear days’ notice
by public advertisement of such meeting and of the purpose thereof
in the Brighton Times a local newspaper published and circulating
in the borough such notice being in addition to the ordinary notices
required for summoning such meeting resolved that the éxpense in
relation to promoting the Bill for this Act should be charged on the

borough fund and borough rate:

And whereas such resolution was published twme 1 the Brighton
Examiner a newspaper published andcirculating in the borough
and has received the approval of one of Her Mojosty s Principal
Secretarios of State and of the Local Government Board :

And whereas the proprloty of the promotlon of the Bill for this
Act was confirmed by an absolute majority of the whole number of
‘the council at a further special meeting held in pursuance of a
similar notice on the seventh day of January one thousand eight
hundred and eighty-six being not less than fourteen days aftor the
~ deposit of the Bill for this Act in Par liament :

And whereas the owners and ratepayors of the bov ough by
resolution in the manner provided in the third schedule of the
Public Health Act 1875 congented to the promotuou of the Bill for
thig Act: - |

- May it therefore.please -Your Nagesuy that 1t may be ou&otod aud
be it enacted by the Queen’s most Excellent Majesty by and with

the advice and consent of the Lords Spiritual and Temporal and
Commons in this present Parliament assembled and by the a,uthorltyh

of the same as follows (that is to say) :—

- Preliminary. )
Short title. 1 Th1s Aot may be o1ted ag the Brlghton Oorpm ation Loans
| Act 1886. , |
Interpreta- ( .) In this Act—
- tion, -« Tho old borough ” means the mummpal borough of Brighton as
~ itexisted prior to the passing of the Br1ghton Borough Eztonsmu |
Act 1873 ;

“ The borough” means the mumolpol borough of Brighton as
existing at the date of the passing of this Act;
.« The Oorporatlon means the mayor aldermen 'md bu1 gossos of -

- the borough
““ The council ” * the town clerk ”’ and “ the borough fund ”’ and

- “Yorough rate”’ mean the council ‘the. town clerk ‘and the
borough fund and borough rato of the borough

2




I (49 & 50 Vicr.] Brighton Corporation Loans Act, 1886, [Ch, 1Xiv.]

' T'he district fund ” and “ general district rate’’ mean the district
fund and general district rate of the district of the Corporation
acting by the council as a sanitary authority ;

“ Rate”” includes water rents and charges for supply of water or
the hire of meters or ﬁttmgs connected therewith and all
Pavilion rates levied under the Act of the 13th year of Her
present Majesty chapter V ;

“Bank” includes the Governor and Company of the Bank of
England and any bankmg company or banker ;

¢ Statutory declaration” means declaration under the btatutory
Declarations Act 1835 ;

‘““ Person * includes corporation.

(2.) Any power whether or not counled with a duty of borrowing
or continuing on loan or reborrowing money or of redeeming or
paying off or creating or continuing payment of or in respect of any
annuity rent-charge rent or other sécurity representing or granted
in lieu of consideration money for the time being existing under
this Act or under any Act of Parliament public or local passed or
to be passed or under any Provisional Order confirmed by Act of
Parliament passed or to be passed or under any order or sanction of
any Government department made or given or to be made or given
by authority of any Act of Parliament passed or to be passed 1s for
purposes of this Act a statutory borrowing power.

(3.). Any security in which trustees are for the time being by or
under any Act of Parliament passed or to be passed authorised to
invest trust money and any mortgage bond debenture debenture stock

Corporation stock annuity rent-charge rent or other security autho-

rised by or under any Act of Parliament passed or to be passed of
“any municipal corporation in Great Britain other than the Corpora-
tion or of any other local authority within section thirty-four of
the Local Loans Act 187 5 is for purposes of this Act a. statutory
security.

(4.) The provisions of this Act referring to interest apply to
and include instalments of an annuity and half-yearly or other
payments of or in respect of a rent-charge rent or other statutory
security. | |

3. This Act shall be carried into execution by the Corporation
acting by the councl.

4. If in the opinion of the Corporation .it is desirable that the
moneys borrowed and now owing by them the particulars of which
are set forth in Part I of Schedule C to this Act annexed should ke
repaid in an uniform period they may at any time before the thirty-
first day of December one thousand eight hundred and eighty-six
resolve that all the said moneys shall be repaid within forty-six years
E::i‘z::::i’:.“': s : A 2 - | S
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A.D. 1886, from .the said thirty-ﬁrst day of December ‘one thou‘sand- eight

hundred and elghty s1X and thereupon the following promsmng shall
have effect (that is to say) :—

1. All provisions subsisting at the passmg of this Act prescrlbmg

el

the time at which or the mode in which any such moneys
shall be repaid shall be as regards the said moneys hereby
annulled and repealed and all such moneys and all moneys
borrowed by the Corporation in lieu thereof or of any portion
- or portions thereof which may be from time to time paid off
by the Corporation otherwise than by ‘instalments or by
means of a sinking fund or appropriations or annual repay-
ments or out of the proceeds of the sale of land or other
property or out of fines or premiums on leases may be con-
tinued on loan or reborrowed as the case may be for any
term not exceeding forty-six years from the said thirty-first
day of December one thousand eight hundred and eighty-six
Provided that any moneys from time to time reborrowed
shall for the purposes of repayment be deemed to form part
- of the same loan as the momeys in respect of which such
reborrowing has been made and the obligations of the Cor- -
poration with respect to the paying off of debt shall not be
affected by reason of such reborrowing Provided also that
nothing in this sub-section shall be construed to compel the

~ holder of any mortgage or other security granted before the

passing of this Act to accept payment of the principal due on
his security before the time originally fixed or otherwise agreed
- 1in that behalf and- the Corporation may continue on loan the
. sums of money secured by any such mortgage or other
- gecurity until the expiration of the time originally fixed or
- otherwise agreed for the repayment thereof ;

2. All repayments of any of such moneys which shall not be paid

off or redeemed with moneys raised by Corporation stock or

~ in substitution for which Corporation stock shall not be

issned under the powers hereafter in this Act contained shall
“be effected either by equal yearly or half-yearly instalments
of principal or of principal and interest or by means of a
sinking fund or . partly by such 1nstalments and partly by a
sinking fund ;

3. The sinking fund shall be appllcable to all such moneys as the

- Corporation are mot or do not become bound to repay by
instalments as aforesaid and shall be as follows: The Cor-
poration year by year after the.year one thousand eight
hundred and eighty-six shall on or before the thirty-first day
of December appropriate and set apart out of the respeéctive
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funds and rates on the security of which such moneys have
been borrowed such sums (the amount of which shall be
equal in every year) as will together with the amount on the
thirty-first day of December one thousand eight hundred and
eighty-six standing to the credit of any existing sinking fund
formed for the purpose of repaying any such money when
accumulated by way of compound interest at a rate not
exceeding three and a half per centum per annum be
sufficient to pay off within the 'said period of forty-six
years the balance outstanding at that date of so much of
the principal moneys respectively set forth in Part I of the

said Schedule C as is to be paid off by means of a sinking
fund ;

4. Every such sinking fund existing on the thirty-first day of

December one thousand eight hundred and eighty-six shall be
transferred to the corresponding account in the sinking fund
to be accumulated under this section ;

5. The yearly sums so to be appropriated and set apart and the

‘sums 80 to be transferred shall be invested from time to time
‘and accumulated in the way of compound interest by investing
the same respectively and the dividends interest and annual
" income thereof in any statutory security ;

G. The Corporation may at any time apply the whole or part of

the sinking fund set apart or transferred as aforesaid by them
under this Act in or towards the repayment of the borrowed
moneys for the repayment of which such sinking fund was set
apart in such order and manner as they deem proper Pro-

vided that in such case they pay into such sinking fund in -

each year afterwards and accumulate as heremmbefore pre-
seribed until the whole of the borrowed moneys to which such
sinking fund 1s applicable are discharged a sum equal to the
interest produced by the simking fund or part thereof so
applied Provided also that when the amount standing to
the credit of the sinking fund shall be equal to the amount of

the loan outstanding for the repayment of which it was set

-aside the Corporation may in lieu of investing the said yearly
income “apply the same in payment of such interest and may
during such periods discontinue the payment to such sinking
fund of the yearly sums required to be so paid thereto ;

7. The town clerk shall within forty-two days after the expira-
tion of each year during which any sum is required to be
set apart for a sinking fund or any instalment i1s required -
to be paid under this section transmit to the Liocal Govern-

ment Board a return in such form as may be prescribed by
A3 5
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AD. 1886,  that Board and verified by statutory declaration if so
— ~ required by them showing the amount which has been paid
| as ‘an mstalment or mvosted for the purposes of such sinking
fund’ during the yeéar next preceding the making of such
return and the description of the securities upon which the
same- has been invested and also showing the purposes to
which any portion of the moneys invested for the sinking
fund and the interest thereof have been apphed during the
“same period and the ‘total amount if any'remaining 1mfested |
- at the end of the year and in the event of any wilful default °
in thaking such return the town clerk shall be liable to a
- penalty not exceeding twenty pounds which shall be paid
to the Local G‘rovernment Board and shall be recoverable by
~ that Board in the same manner as penalties recoverable under
the Public Health Act 1875 in a summary manner may be
- recovered by parties aggrieved within the meaning of that Act |
If it appear to the Local Government Board by such return or
otherwise that the Corporation have failed to pay any such
istalment or to set apart the sum required by this section for
the sinking fund or have applied any portion of the moneys
set apart for that fund or any interest thereof to any other
purposes than thosé authorised by this section the "Liocal
Giovernment Board may by order direct that a sum not
exceeding double the amount in respect of which such default
shall have been made shall be set apart and invested or
applied by the Corpomtmn as part of . the smkmg fund and
any such order may be enforced by mandamus to be obtained
" by the Local Government Board out of the Queen’s. Bench
Division of the High Court of Justice; * |
8 If at the expiration of the aforesaid pemod of forty-six yems_
any mortgages granted before the passing of this Act the
holders of which cannot ‘be compelled to accept payment of
~the sums due to them within the said period are still
outstanding the Corporation may keep invested after the
expiration of the aforesaid period of forty-six. years such
* portion of-the aforesaid smking fund as shall be sufficient to
pay off the principal moneys 3ecured by such mortgages and
the Corporat1on shall pay off the same at the times respectively
mentioned in that behalf in the respective mortgage deeds
and the interest on any such mortgages after the expiration
of the said period of forty-six years and until the same are
-respectively paid off as ‘hereinbefore provided shall be
paid out of the inter est’and annual proceeds of the' moneys
which the Corporation are by this sub-section ‘empowered
to keep invested as aforesaid and if at any time such
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interest and annual proceeds are insufficient to pay in full the
interest on the said mortgages the deficiency so arising shall
be made good out of the respective funds or rates which at
the passing of this Act are liable in respect of such mortgages
and in the order in which they are so hable.

The Corporation may if they think fit with the previous consent
in writing of the Liords Commissioners of Her Majestys Treasury
by such resolution determine that the provisions of this section shall
extend and apply to the loan set forth in Part IIIL of the said
schedule and 1n that event the provisions of this section ghall
extend and apply to such loan in as full and complete a manner as
if the same had been included 1in Part I of the said schedule.

Notwithstanding anything in this section contained all existing
provisions for the repayment of the moneys set forth in Parts 1
and III of Schedule C to this Act either by instalments or appro-
priations or by means of a sinking fund shall remain in force until
the thirty-first day of December one thousand eight hundred and
eighty-six and (in the event of no such resolution as aforesaid being
passed by the Corporation or of such resolution not including the
loan set forth in Part 111 of the said Schedule) thereafter in respect
of all such moneys or of the loan set forth in Part III of the said
schedule as the case may be as 1f this Act had not been passed.

Creation and Charge of Stock.

5. (1.) Where the Corporation have for the time being any
statutory borrowing power then subject and according to the
provisions of this Act the Corporation may from time to time by
resolution of the council exercise the power by creation of stock
to be from time to time 1ssued for such amount within the limit of
the power at such price to bear such half-yearly or other dividends
and to be so transferable that is to say in books or by deed as the
Corporation by the resolution direct Provided that all stock at any
time and from time to time so created shall be created on and

subject to such terms and conditions ag that the same shall form
one and the same class of stock.

(2.) All stock at any time and from time to time so created shall
rank equally without any priority or preference by reason of any
precedence 1n the date of any statutory borrowing power or in the
date of creation of any portion of stock or in the date of issue of
- any portion of stock or on any other ground whatsoever and shall
also rank equally with all other securities of the Corporation at any
time after the passing of this Act granted by the Corporation in
pursuance of any statutory borrowing power.

A 4 7
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(8.) The resolutmn for the first cr eatmn of Corporation stock
shall prowde that such stock shall be redeemable by the Corporation
at par that 1s to say at the rate of one hundred pounds sterling for
every nominal amount of one hundred pounds stock issued at such
“time and in such manner as the Gorporatlou by that resolutmn
declare.

- (4.) Each resolution for creation of stock shall specify that the
stock thereby created 18 redeemable.

(5.) Stock so created shall be designated by the Corporation as
Brighton Corporation Redeemable Stock. - -

6. Each statutory borrowing power of the Corporation shall be
construed to authorigse the Corporation to create and issue Oorpora
tion stock from time to time to such nominal amounts as in the

‘aggregate will according to the price of issue produce the actual

amount of money for the time being lawfully raisable by the Cor-
poration under that power or some portion of that actual amount
or (as the case may be) the actual amount of money properly payable
by the Corporation as consideration on payment off or redemption
by the Corporation of any mortgage bond debenture debenture stock
annulty rent-charge rent or other security granted or created by the

Corporation. .

7

7. (1) All Corporation stock for the time being issued and the
dividends thereon shall be and the same are by virtue of this Act
charged. indifferently on the whole revenues of the Corporation
from time to time arising from the land undertakings and other

property for the time being of the Corporation and on the borough

fund and borough rate and on the district fund and general d1stnct
rate and on all other funds and rates established and leviable by the
Corporation as a municipal body for mumclpal purposes or as a
sanitary authority for sanitary purposes (exclusive of the rates
authorised by the Brighton Improvement Act 1884 for the purpose
of paying or contributing towards a public band or public bands
and the rates or duties on coal culm coke cinders ashes and charcoal
atthorised to be levied by the 163rd section of the Act of the sixth
year of His late Ma,]esty King George the Fourth chapter clxxix).

(2.) The dividends for the time being payable on all Corporation
stock shall rank equally with the interest on all other securities of
the Corporation at any time after the date of the passing of this Aect

- granted or created by the Corporation in pursuance of any statutory

borrowing power and the dividends and interest shall subject to all

charges existing at that date be the first charge on thé revenues and
~ rates aforesaid and on the revenues of the funds aforesaid (all which

revenues and rates other than the -Iaforesaid band-rates and rates on
8
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coal culin coke cinders ashes and charcoal are comprised M the term
the Corporation revenues when hereafter used in this Act).

Loans Fund.

8. For payment of dividends on all Corporation stock and for
redemption and extinction or purchase and extinction of all Cor-
poration stock there shall be established and formed a fund to be
called the Brighton Corporation Loans Fund (in this Act referred to
as the loans fund).

9. (1.) In each year the Corporation shall pay into the loans
fund a sum or sums equal to the aggregate amount of all dividends
payable in that year on the several portions of Corporation stock
18sued 1n exercise of the respective statutory borrowing powers of
the Corporation and remaining outstanding.

(2.) They shall provide the sum or sums aforesaid by contri-
‘butions from the several Corporation revenues if any specifically
made lable to provide the same by or under any Act of Parliament
or by any resolution of the Corporation having reference to those
respective statutory borrowing powers and if as regards any statatory
borrowing power there is no such specific liability then from the
several Corporation revenues out of which interest would have been
payable on money borrowed by the Corporation under that power
if that money had been raised -and remained secured otherwise than
by Corporation stock and in default thereof or subject thereto they
shall provide the same out of the borough fund and borough rate or
out of the district fund and general district rate as the Corporation
having regard to the provisions of this Act and to the objects for
which the statutory borrowing power was exercised may consider
equitable.

(3.) The amounts of those several contributions (subject to any
payment in reduction thereof authorised by this Act) shall be the
Sums ascertained to be required in that behalf by apportionment of
that aggregate amount of dividends among those several Corporation
revenues according to the amount of stock the dividends whereon
are properly payable thereout respectively.

- 10. (1.) In each year the Corporation shall pay into the loans
fund a sum or sums equal to the aggregate amount of all sums
payable 1n that year for redemption and extinction or purchase and
extinction of the several portions of Corporation stock issued in

exercise of the respective statutory borrowing powers of the Corpo-
'ration and remaining outstanding. |

A.D, 188
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(2.) They shall provide the sum or sums last aforesaid by con-

tributions from the several Corporation revenues if any specifically
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A.D. 1886. made liable to provide the same by or under any Act of Parliament
o or by any resolution- of "the Corporation having reference to those
respective statutory borrowing powers and if as regards any statutory
borrowing power there is no such specific 11&1})111135,r then from the
several Corporation revenues'out of which any yearly or other sums
would  have been payable towards a sinking fund for ‘discharge or

towards payment off by instalments appmprmtlons annual repayments. .

or otherwise of money borrowed by the Corporation under that

power if that money had been raised and remained secured otherwise

than by Corporation stock and in default thereof or subject. thereto

they shall provide the same out of the borough fund and borough

rate or out of the district fund and geneml district rate as the

- Corporation having regard to the provisions of this Act and the

objects for which the s.tatutory borrowin g power Was exerclsed mey
consider equitable.

- (3.) The amounts of those several contrlbutlons (subject to any
payment in reduction thereof authorised by this Act) shall be such
amounts as with accumulations at the rate of three and a half per
centum per annum sghall be from time to fime calculated to be
sufficient to purchase at its nominal amount the portion of stock
towards the purchase and extinction whereof those contributions are
payable within the periods following that is to say :—

. (@.) In the event of the Corporation resolvmg as hereinbefore
provided that the balances set forth 1n Part I or in Parts I and
I1T of - the Schedule C to this. Act annexed as the case may be
shall be repaid in an umiform period then ag regards the balances
of loans to which such resolution relates within forty-six years
from the thirty- first. day of December one .thousand elght

- hundred and eighty-six.

(b) As regards the balance of the 10&11 set forth in Part ITT of
‘the said schedule in the event of the same not being included in
- guch resolution of the Corporation -and as regards all the said
~balances of loans in the event of the Corporation not so resolving
as aforesaid and as regards existing loans not set forth in Part
I or Part TII.of Schedule C and as regards loans to be hereafter
raised under any statutory borrowing power whether existing
.. at the passing of this Act or to be hereafter cr eated within such
L 'penod as the Act or Provisional Order or departmental order or
~ sanction, authomsmg the raising of the respective 10&11 shall
prescribe for the payment off thereof.

(4\ The Corporation shall from time to fime by investment on
| statutory securities of the sums paid into the loans fund in respect of,
those several contributions or of proper parts thereof and by like -
investment of the interest and annual proceeds amsmg from those

10




(49 & 50 Vicr.) Brighton Corporation Loans Act, 1886, [Ch. 1xiv.]

securities make and maintain such accumulations as are in this
section referred: to. R |

(5.) But if the extinction of any portion of Corporation stock or
any part thereof 18 accelerated by the application to such extinction

of any part of the loans fund required by this Act to be applied to:

the making and maintenance of those accumulations then a sum or
sums equal to the dividends on the stock so extinguished shall
thenceforth in every year during the residue of the period expressly
or-by 1mplication lhmited for the continuance of any loan be paid
into the loans fund out of the Corporation revenues chargeable with
,payment of the dividends on that portion of stock.

11. (1) The Corporation shail from ;time"to time in order to

AD. 1886..

e —

Raising of

raise the amounts of. the several contributions of the two kindg ¢ontribu-

tions to

aforesald out of the several Corporation revenues do all such acts loans fund.

exercise all such powers collect all such money and make and levy
all such rates as they lawfully can or ought to do exercise collect
make and levy for the purposes of orin relation to the respective
statutory borrowing powers in exercise whereof the several portions
of Corporation stock are issued. |

(2.) 1f by reason of any limit of a rate or for any other reason
there 18 a deficiency on any Corporation revenue in respect of any
required contribution the Corporation shall advance the amount of
the deficiency out of the borough fund and horough rate or district
fund and general aistrict rate as the Corporation having regard to
the provisions of this Act and the objects for which the statutor
borrowing power was exercised may consider equitable. |

(3.) The amount so advanced shall be a debt due from the Cor-
~ poration revenue on which the deficiency existed to the fund or
rate out of which the advance is made and interest shall be payable
thereon at the rate of three and a half per centum per annum until
repayment and the same debt and interest shall as soon as in the
judgment of the Corporation reasonably may be be raised and paid
out of the Corporation revenue on which the deficiency existed.

12. (1.) The Corporation shall (unless as regards lands sold
leased or otherwise disposed of by the Corporation with the approval
of the Treasury under the Municipal Corporations Act 1882 the
Treasury otherwise directs) pay into the loans fund and shall carry
to the proper separate account forming part of the general account
of the ioans fund all such money being capital or in the nature of
capital and not being otherwise wholly or in part appropriated or
made applicable by law or by valid contract as shall from time to
time arise from any sale lease or other dispogition of land or other
property of the Corporation on the revenues whereof any Corporation
stock is charged. ' | |
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(2.) The Corporation shall pay into the loans fund and shall

carry to the proper separat® account forming part of the general

account of the-loans fund the rents and profits of any land and
other property of the Corporation acquired by them for the purposes

~of any undertaking or purpose for or in respect of which any statu-

tory borrowing power 1s exercised by them by the issue of stock
and not otherwise wholly appropriated or made applicable by law to

- gome one or more of the several funds out of which the interest on

or principal of borrowed moneys or Corporation stock are respectively
payable. |

(3.) The Oorpora,twn before making any payment into the loans. |
fund under this section may dednct from the money or the rents
and profits to which this section a,pphes any costs. and expenses
properly incurred by the Corporation in or about any sale lease or
other disposition or the collectlon and receipt of any rents and
profits.

13. The Corporation shall from time to time apply the loans
fund first in paying the dividends on all Corporation stock and next
in redeeming Corporation stock according to the terms of issue and
purchasing for extinction Corporation stock.

14.. All Corporation stock redeemed by.the Corporation or pur-
chased by the Corporation for extinction shall be forthwith cancelled
by the Corporation and on such cancellation the same and all
dividends: thereon (not already accrued) shall be and the same are
by virtue of this Act extinguished. |

16. (1.) As parts of the general account of the loans fund the
Corporation shall keep separate accounts relative to—
(a.) Each undertaking or purpose for or in respect of which any
statutory borrowing power 1s exercised by them by the 1ssue of
stock and '

(6.) Hach statutory borrov'ving power so exercised. _
(2.) Those separate accounts shall distinguish and show—

(c.) The portions of Corporation stock for the time being un-
extinguished and chargeable to each undertaking or purpose
and respectively attributable to the exercise of the several
statutory borrowing” powers if more than one relatmg to that
undertaking or purpose and |

(d.) The amounts of those several portions of Corporatlon stock
redeemed or purchased by means of the loans fund and cancelled
and extinguished.

(3 ) Those separate accounts shall furbher dlstmgmsh and show
in relation to each undertaking or purpose-——-
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~ (e.) All money being capital or in the nature of capital arising
from any sale lease or other disposition of land or other
property of the Corporation paid into the loans fund and in the
judgment of the Corporation properly attributable to that
undertaking or purpose and the securities on which that money
or any part thereof is from time to time invested and:

(f.) All money from time to time received as interest and annual
proceeds of the last-mentioned money and securities and

(g ) All money from time to time received as rents and proﬁts of
any land and other property of the Corporation so as aforesaid
acquired and not otherwise appropriated or made applicable
and

- (h.) All money and securities transferred to the loans fund as
“having formed part of a sinking fund and all money from time
to time received as interest and -annual proceeds of the last-
mentioned money and securities or of securities wherein the
same interest and annual proceeds are from time to time
invested by way of accumulation and

- (4.) All money paid into the loans fund as contributions from the
Corporation revenues in respect of dividends on the several

portions of Corporation stock chargeable to that undertaking
or purpose and

~ (k.) All money paid into the loans fund as contrlbutlons from the
Corporation revenues in respect of redemption and extinction

or purchase and extinction of those several portions of Corpora-
tion stock.

16. (1.) Where any money is standing on a separate account in
the loans fund being money paid into the loans fund as rents and
profits of the land and other property of the Corporation or being
money paid into the loans fund as interest received by the Corpora-
tion on cash balances or being other money paid into the loans fund
but not being capital or in the nature of capital and not being
required by this Act to be applied to the making and maintenance

of such accumulations ag are prescribed by this Act the Corporation
may deal with the same as in this section provided.

A.D. 1886,

el S

Application
of income in
reduction of
contribu-
tions.

(2.) Where any money is standing on a separate account in the

loans fund being money required by this Act to be applied to the
‘making : and maintenance of such accumulations as are prescribed by

this Act the Corporation after providing for the making and main-’

tenance of those accumulations may if they think fit from time to

time invest that money or any part thereof in statutory securities
and deal with the interest and annual proceeds of those securities as
in this section provided.

L .
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AD. 1886,  (9.) The Corporation may if they -think fit from time to time
—  apply the nmioney described in paragraph (1.) of this section.and the
last-mentioned interest-and annual proceeds-to either of the purposes
following or .to both of those purposes In such proportions as the
Corporahon from tlme to tlme may c-onmder eqmt&ble and expedient

~ (that is to say) : ‘ -

(a.) In reduction of such.. contributions out of the Corporation
revenues _as_ale ‘payable into the loans .fund in respect of
dividends on the portions of Corporation stock comprised in.the
separate account on which the money or interest and annual
proceeds 18 or are standing :

(5.) In reduction of such contributions out of the Oorpomtlon
revenues as are payable into the loans fund for redemption
and extinction or purchase and extinction of those portions

of stock

Determina- -~ 17, For the purposes of any contribution or account under this
zf n 4819 Act the Corporation if they think fit having regard to all the circum-
stock. stances of the case and subject to the terms on which any loan of
the Corporation was contracted or any Corporation stock was issued
may from time to time determine and declare on which of the Cor-
poration revenues any loan of the Corporation or any portion of
Corporation stock is or shall be deemed to be primarily or collaterally
charged or determine and declare that any loan of the Corporation
or any portion of Corporation stock shall be apportioned as ‘regards
the charge thereof between or among any of the Corporation revenues
and every such determination and declaration shall be effectual to all

mtents.

Bzisting Securities.

- Payment off 18 (l ) Where any mortgage bond debenture debenture stock
or substitu- annmty rent-charge or other ﬁecunty (other than mor tgacres forming
'. gxoiié% part of the separate debt of the old borough as set forth in Part 11
securities.  of Schedule C to this Act annexed) granted or created before or
after tho passing ot this Act by the Corporation under any statutory
borrowmg power 18 outsta,ndmg or payable and the Corporatlon have
power with the consent of the holder of that securlty or otherwise to
pay off the amount thereby-secured or represented or to redeem the

same they may pay off or receem the security accordingly with
money raised by Corporatlon .stock or they may with the consent of

the holder thereof issue Corporation stock n SUbStI+UtIOIl tor the

securlty ' - L

(2.) The Corporation may in every such case make such reason-

able payment as they may think fit to the holder of any security for
- his consent orfor otherwise compensatlng him for the payment off or
14




redemption of or substitution for his securify and any such payment
may be either in money or Corporation stock or partly in one and
partly 1n the other. |

-(3.) The Corporation may create and issuc Corporation stock to
‘such amount as may bé requisite for the purposes of this section and
that stock shall be deemed to be created and issued and any money
raigsed thereby shall be deemed to be raised by virtue of the statutory
borrowing power under which the security was granted or created
and any money so raised shall be applied 1n payment oﬂ" or redemptmn
of the security. | |

(4.) In every such case of payment off redemption or substitution
the Corporation shall pay and transfer into the loans fund the whole
or a proportionate part {as the case may require) of any money and

gecurities forming part of any sinking fund applicable to the discharge

of the security. .

(5.) Where the holder of the security is one of the persons
described in section seven of the Lands Clauses Consolidation Act
1845 and by that Act enabled to sell land thereunder that person
may consent to payment or redemption of or substitution for the
money secured or represented by that security and may accept money
for giving that consent as if the person so consenting were the abso-
lute owner of that security and that person 1s hereby mdemnified for
so doing and his receipt shall be a good discharge for the same.

(6.) Money received by the holder of any security as authorised
by this section and Corporation stock issued to him in substitution
for any security shall be subject to the same trusts powers testamen-
tary and other d1sp051t10ns provisions and incumbrances as the
money secured ,or represented by the security was subject to
immediately before the payment off redemption or substitution and
every testamentary or other disposition shall take effect with
reference to the whole or a proportionate part of the money or stock
received or substituted as the case may be.

19. Nothing in this Act shall empoWer the Corporation to create
any Corporation stock for or to apply any such stock or any money
raised by means of such stock to the payment off or redemption of

any mortgage or security forming part of the separate debt of the
old borough as set forth in Part II of the Schedule to this Act.

20. When and so soon as the Corporation shall have set aside
out of the proceeds of the rate or duty now leviable under Section
163 of the Act 6 George 1V cap. clxxix intituled An Act for the
better regulating paving improving and managing the town of
Brighthelmston in the county of Sussex and the poor thereof on
coal culm coke cinders ashes and charcoal landed on the beach or
brought or delivered within the limits of the old borough a sum
15
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suffieient to provide for the payment off and extinction of the =~ .

separate debt of the old borough and' all interest thereon and all
charges expenses or claims upon the Corporation in respect of the
separate debt of the old borough or in connection with the collection

and apphca,tmn of such rate or duty the said rate or duty shall
cease. |

Effect on Bowowmg Powers.

21. On the issue of any portion of Corporation stock the statutory
borrowing power in exercise Whereof that stock is issued shall be
affected as follows (na,mely)

(a.) If the stock is issued for the whole term 11m1ted for the
continuance of any loan or for the continuance of payment of
or in respect of any mortgage. bond debenture debenture stock

~annuity rent-charge rent or other security granted or created
by the Corporation under that statutory borrowing power then
that power to the extent of the money raised by that stock
shall be and the same is by virtue of this Act extinguished but

(b.) If the stock is issued for part only of that term then so much
of the money raised by that stock as has not been paid off out
of the loans fund may be. reborrowed by the Corporation for
the residue of that term or any part thereof and so from time
to time.

Application of Money raised.

22. Money raised by Corporation stock shall be applled for
purposes for which money raisable under the statutory borrowing .
power in excercise whereof the stock 1s 1ssued ought by la,w to be

&ppl1ed and not otherwise.

23. (1.) The Corporation may from time to time invest tempo-
rarily on statutory securities (other than stock certificates to bearer)
money raised by Corporation stock and not for the time bemg
applied to or required for the undertakmg or purpose for which it is
raised and shall from time to time ;pay the interest and annual pro-
ceeds of those securities into the loans fund.

(2.) The Corporation may if they think fit from time to -time
apply the Interest and annual preceeds aforesaid or.any part thereof
in reduction of such contributions out of the Corporation revenues
as are payable into the loans fund in respect of dividends on the
respectwe portions of Corporation stock by the issue Whereof that

money is raised.

Registration and Oefrt@ﬁcate

24_- (1) The Corporatlon may 1if they think fﬁt and on a,nd
subject to such terms and instructions not inconsistent with any:

16
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provision of this Act as they think expedient appomt and keep:
appointed an officer of the Corporation or other person or the Bank of

A.D. 1886.

England or any other bank or a banker as registrar for all or any

~ of the purposes of this Act (in this Act referred to as the reglstrar)

(2.) The Corporation in relation to the provisions of this Act and

the rvegistrar shall respectively be deemed a banker within the
Bankers Books Evidence Act 1879.

25. (1.) The Corporation or the registrar shall keep books in
which shall be entered the names and addresses of holders from time

to time of Corporation stock and the amounts held by them (in this

Act referred to as the Corporation stock register).

(2.) The Corporation stock regmter shall be primé facie evidence
of any matter entered therein in accordance with this Act and of
the title of the persons entered therein as holders of stock.

26. (1.).On demand of a holder of Corporation stock the Cor-
poration may if they think fit give to him a certificate of the pro-
prietorship thereof under their common seal specifying the amount
of Corporation stock to which he is entitled (in this Act referred to
as a stock certificate).

(2.) A stock certificate shall be primi facie evidence of the fitle
~ of the person therein named his executors administrators successors

‘or agsigns to the stock therein specified but the want of a stock
certificate if such want be accounted for to the satisfaction of the
Corporation shall not prevent the holder of stock from disposing of
and transferring the same.

(3.) If a stock certificate 18 worn out or damaged the Corporation
on production thereof may cancel it and give a similar stock certi-
ficate to the party in whom the property in the stock certificate and
1in the stock therein spec1ﬁed 18 then vested. -

(4.) If a stock certificate is lost or destroyed the Oorporatlon on
proof thereof to their satisfaction may give a similar stock certificate
to the party entitled to the certificate lost or destroyed.

(5.) An entry of the issue of a stock certificate or a substituted

Corporation
stock
register.

Certificates
of pro-

prietorship -
of stock.

certificate as the case may be ghall be made in the Corporation stock .

regigter.
Tramsfer.

27. Subject to the provisions of this Act every Corporation

- stockholder may transfer all or any part of his stock in books or
by deed.

28. (1.) If and where the resolution for creation of any ﬁortion
of Corporation stock makes the same transferable in books and not

by deed the provisions of this section ehall apply and have effect but
not otherwise.

[ Local~64.] B 17
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(2.) The Corporation "or the remstmr shall keep books whérein
transfers of Corporation stock so - transferable shall be entered (in
this Act referred to-as the Corporation stock transfer books).

(3 ) Every such entry shall be conceived in proper words for the

_purpose of transfer and shall be signed by the party making the

transfer or if he is absent by his agent thereunto lawfully authomsed
in writing under his hand attested by a witness, |

(4 ) ‘Where any bank are the registrar-they may if they thmk fit
require that the agent be so authoriséd by power of -attorney under
the hand and seal of the party making the transfer attested by two
or more credible witnesses.

(9.) The person to whom a transfer is made may if he thmks fit
underwrite his a,cceptance thereof. - - 2

(6.) Except as otherwise prowded by some other Act of Parha-

- ment and subject to the provisions'of this Act respecting any portion

of Corporation stock which the resolution for:creation thereof makes
transferable by deéd -and not in' books: no ‘mode -of -transferring
@01*]_901:'&131011 stock -“other than that ‘prescribed in 13]115 ‘gection:shall

\

be good in law Cteasesas Tonns

29 (l ) If and Where the resolution for creation of any ‘portien
of Corporation stock make& the same transferable by deed and .not
in books, the provisions. of this section shall a,pply and. -have eﬁect
but not. othermse P S A

(2.) Every transfer of Corporatlon stock 80 transferable shall be
bydeed . . 2 R

(8.) The- deed of transfer shall 1'-elﬂte only to. the transfer and
shall:not contain-any recital trust power or proviso whatsoever. :

(4.) The deed of transfer when -duly executed: shall- be. delwered
to and kept by the Corperation or the regmtrar and the Corporation
or the registrar shall'enter a. memorial thereof in-a -book to-be called
the register of trafisfers of Oorporatmn stock: smd shall mdorse on
the ‘deed of transfer:a, notice of that entry. - ;

A(5:) "The Corporation or° the registratr shall om demand: and on
delivery up. of the old stock certificate or on proot satisfactory’ o

the Corporation of its absence deliver a new stock certificate to the
purchaser.or shall at the option of the purchaser make an indorse-

_kment of the transfer on the emstmg stook cerhﬁcate Whlch indorse-

e , SEFE R AN

ment bemg éigned by direction of ‘the Corporatlon by ]fhe
reglstrar shall be equivalent to a new stock cerfaficate. R

(6) Unﬁll”the deed 8t “tratsfer” hay beén 56" delivered to- the

| _..Corporatlon or the I’eélstmf' the Oorporatloli or’the I‘eg‘iéti'éﬁ' 1 shall

not “be “'aﬁ'ected“t]ierebﬁz Ahd tHE parehéaser af the ﬂtrodk shall ot be
enintled to receive any dividend thereon L -&‘ ‘ *“‘ SO
18 “y ) b, F_%-..':u;l.. ;
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30. (1.) The Corporation or the registrar before allowing any A.D. 1886.
transfer of stock may if the circumstances of ‘the case appear to i d;(;o
them or him to make it expedient require evidence of the title of panefor.
any person claiming & right to make the transfer. :

(2.) That evidence shall be a statutory declaration of one.or more

competent persons or of such other nature ag the OOrpor&tion' or the
 regigtrar with the approval of the Corporatlon may require.

- 31. (1.) The Corpomtmn or the registrar with the a,pproval of Closing ot
the Corporation may as regards any portion of Corporation stock gﬁgﬂ
close the Corporation stock transfer books or the register of transfers
of Corporation stock (as the case may be) on any day not more than
thirty days next before the date on which dividends on that portion
of Corporation stock are payable but so that the books be not at

any time kept closed for more than twenty-one days.

(2.) The persons who on the day of such closing are mscmbed as
Corporation stockholders shall as between them and their trans-.
ferees of Corporation stock be entitled to the dividend next payable

?thereon

32. Unless the Corporation hewe compounded for stamp duty Stamp duty
~ all stock issued by the Corporation shall notwithstanding anything transfers
~in any resolution of the Corporation be transferable by deed - and
not in books and every deed of transfer of stock transferable by
deed shall be duly stamped and the conmderatwn shall be truly
stated therein. . -

Transmaission.

33. (1.) The interest in Corporation stock of a stockholder Transmis-
dying shall be transferable by his executors or admmlstra‘bors not- sion on
death,
withstanding any specific bequest thereof.

(2.) The Corporation or the registrar shall not be required to
allow any executors or admimstrators to trangfer any stock until the
probate of the will of or the letters of administration to the -deceased
has or have been left “with the Corporation or the registrar for

registration and may require all the executors.who have proved the
will to join in the transfer. |

- 34. (1) If the interest in any Oorporatmn stock ‘has ‘becomie Transmis-

transmitted in consequence’of the bankruptcy of a stockholder sion on
bankruptcy

~or the marriage of a female stockholder or by any lawful means marriage
other thail a transfer in books or by'deed or thah' the death of a &c.
stockholder that transmission shall be authenticated by a statutory
declaration of one or more competent persons or in such other
manner as the Oorporatlon or the registrar with the approval of the

Corporation require. |
B 2 | | 19
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(2.) The declaration shall state the manner in which and the .
party to whom the stock has been transmitted and shall be left with
the Corporation or.the registrar. -

(3.) If the transmission is in consequence of the marriage of a
female stockholder the declaration shall if the Corporation or the

Tregistrar, so require set forth a copy of the register of the marriage

or other particulars of -the celebration thereof and declare the
1dentity of the wife with the holder of the stock. |

(4.) The name of the person entitled under the transmission shall
be entered in the Corporation stock register. | |
- (2.) Until the transmission has been so authenticated the Corpo-
ration or the registrar shall not be affected thereby and no person

on the stock. |
(6.) In this section the term transmission includes any case of
apparent transmission in consequence of the change of name of the

stockholder although the actual ownership of the stock may remain
unaltered. * - '

- claiming by virtue thereof shall be entitled to receive any dividend

| Diwvidends. |
35. The Corporation may pay by the registrar the dividends on

Corporation stock. .

36. The Corporation or the registrar shall not be required to.
allow any executors or administrators to receive any dividend on
Corporation stock held by their testator or intestate until the probate
of the will or the letters of administration has or have been left with
the Corporation or the registrar for registration.

. 37. The:Corporation or the registrar before allowing the receipt .

~ of any dividend-on any Corporation ‘stock may if the circumstances -

of the case appear to them or him to make it expedient require

evidence of the title of any person claiming a right to receive the -

dividend and that evidence shall. be a statutory declaration of com-

- petent persons or of such other nature as the Corporation or the

registrar may with the approval of the Corporation require.

- 38. (1.) Where ‘more persons than one are registered as joint
holders of any Corporation stock any one of them may give an

~ effectual receipt for any dividend thereon . unless notice to the

contrary has been given to the Corporation and to the registrar by
any other of them, |

(2.) Where Corporation stock- is standing in the name of an
infant or person of unsound mind jointly with any person not under
legal disability a letter of attorney for receipt of the dividends on
the stock shall be sufficient authority in that behalf if given under
the hand and seal of the person not under disability attested by two

20 o |
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or more credible witnesses but the Corporation or. the registrar A.D. 18s6.

e

before acting on the letter of attorney may 1if they or he think fit
require proof to their or his satisfaction of the alleged infancy or
unisoundness of mind by a statutory declaration of one or more

competent persons.

39. ( l‘) Where a Corpora,ticuni' stockholder desires to have his Dividend
dividends sent to him by post he may make a request for that Warrants by
post,
purpose to the Corporation or the registrar in writing signed by
him in a form approved by the Corporation and shall give to the
Corporation or the registrar an address in the United Kingdom or
in the Channel [slands or the Isle of Man to which the letters

containing the warrants are from time to time to be sent.

(2.) The posting by the Corporation or -the registrar of a letter
containing a dividend warrant addressed to a stockholder at his
request at the address so given by him shall as respects the liability
of the Corporation and of the registrar be equivalent to the delivery
of the warrant to the stockholder himself.

(3.) Every warrant so sent by post shall be deemed a cheque and
the Corporation and the registrar shall in relation thereto be deemed
a banker within the Bills of Exchange Act, 1882.

Stock Certificates with Coupons to Bearer.

- 40. (1.) On demand of a Corporation stockholder the. Corpo- Provisions
ration or the registrar with the approval of the Corporation may :izgﬁcifie“rﬁ_
1ssue to the stockholder a Corporation stock certificate to bearer ficates with
that is to say a certificate of title to his stock or any part thereof coupons.to
entithing the bearer to the stock therein specified and transferable PeaTer,
by delivery with coupons entitling the bearer of the coupons to the
dividends on the stock but so that no such certificate or coupons
shall give a title to dividends beyond the time limited for redemption
of the gtock. |

(2.) A Corporation stock certificate to bearer shall not be issued

1n respect of any sum of stock other than ten pounds or a multiple

of ten pounds.

(3.) Notwithstanding anything in this Act a trustee shall not
apply for purchase take or hold a Corporation stock certificate to
bearer unless he i1s in express words authorised to do so by the
instrument creating his trust and any contravention of this provision
- by a trustee shall be deemed a breach of trust but this provision
shall not impose on the Corporation or the registrar an obhgatmn
to inquire or to take notice whether a person applying for .or
holding a stock certificate to bearer is or is not a trustee or subject

the Corporation or the registrar to any liability in case of their or
B3 2]
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- A.D. 1886. his.with or without notwe 1ssu111g to a trustee a stock cermﬁmte 60

b —

_ represented thereby. -

beerer or inyalidate any stock certificate to bearer issued.

(4.). Where a Corporation stock certificate to - bearer 18 out-
standing the stock represented thereby shall cease to be transferable

1in books or by deed‘under- and according to the provigions of this

Act. - :
A3.), The béarer of a Corporetlon stock certificate to bearer mmy

«on deliver y ﬁp to the Gorporetlon or the registrar of the certificate
end of all %npeld coupone belongmg thereto require to be entered
1m’ the Oorperatmn stock’ regmter as the holder of the stock described
m the cerhﬁcefe under whwh he dérives title and’ thereuPou the
‘stock’ shall f:)e Te- entered in’' the reglsﬁer as transferable and shall

become end again be trensfereble in the Corporation stock transfer

‘books or byjdeed as the case 'may reqiire and shall ‘as ‘regards the

I‘node of peyment of the dividends thereon be'in the like condition
ag i o stock tcertlﬁca,te to *beerer had been 1seued i re8pect -
thereof. B - - t o AT T

- (6.) The coupons 1ssued with a Cmporatlon stock certificate
t0 ‘bearer shall comprise the dividends to be paid in' respect of
the stock ‘therein Speclﬁed for such perlod as the Corpomtlon
approve. * o R |

(7.) At the end of that pemod freeh eoupons may be issued for
such further period as the Oorporetlon approve and o for successive

- periods during the continuance in force of the stock certlﬁoete but

the 00rp0mt1on or the. registrar may in lieu of issuing fresh coupons
In respect of any stock cert1ﬁcete give in exehenge a fresh etock
certificate with coupons.

- (8.) Payment to the beerer of a coupon of the emount expressed
therem shall be a full dleeherge to. the Corporation and to the
registrar from all liability in respect of that coupon and the dividend

..I."

(9.) Where any bank are the regmtrer‘ coupone shall be payeble
at the chief establishment of such bank at the expiration of three
clear deye from the day of presentetlon and at any branch establish-
ment of such bank situate more than ten miles from the chief
establishment ab the explretlen of_ five clear daye from the dey of

_ presentatlon

(10.) If a Corpor'atlon stook certlﬁcete b0 bearer o1’ coupen 18
worn, out or, d&meged the Corporetmn or.the regmtmr on preduetmn
and delwery up thereof may cancel it e,nd 1ssue a new certlﬁcete or
coupon.. . : e e e R y

-(11.) If mCorporetlon etock _certlﬁcete to ‘bearer or courpon“le
1ost or destroyed - the ODrporetlen or the registrar may issue a. new

cerinﬁcete or coupon on. recelvmg 1ndemn1ty to the atlefaotlon of
22 -
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the Corporation against the claims of all per sons deriving title under
the certificate or coupon lost or destroyed.
- (12.) All coupons issued under this Act in respect of any Corpo-
ration stock certificate to bearer shall for the purposes of the Acts
relating to stamp duties be deemed to  have been attached to and
1ssued with such stock certificate. -
(13.) Corporation stock specified in a stock certificate to bearer

A.D, 1886.

o

' shall be charged on the same securities and be subject to the same-

powers of redemption if any and other powers and save as regards
the mode of transfer and of payment of dividends thereon and save
so far as a stock certificate to bearer is a negotiable instrument shall
be subject to the same incidents in all respects as if that stock had
continued to be registered in the Corporation. stock register as
transferable in books or by deed.

41. The approval of the Corporation required by this Act to be
given to any act of the registrar may be a general approval applying

Approval
may be
general.

to all or any cases in which such approval is or may from time to

time be required.

GFeneral,

42. (1.) Corporation stock is personal property.

(2.) Corporation stock is not liable to foreign attachment by the
custom of Liondon or otherwise.

(8.) No notice of any trust express implied or constructive in
respect of any Corporation stock or of any Corporation stock certi-
ficate to bearer or coupon shall be entered in the Corporation stock
register or in any other book kept by the Corporation or the registrar
or be receivable by the Corporation or the vegistrar or affect the
Corporation through the registrar or otherwise.

43. (1.) If at any time the Corporation for two months after
demand 1n writing fail to pay any dividend due on any Corporation
stock the person entitled thereto may apply to Her Ma;]esty s High
Court of Justice in the Chancery Division for a receiver and the

Court may if it thinks fit appoint a receiver on such terms as it

thinks fit.

(2.) The receiver shall have the like power of collecting receiving
recovering and applying all money which ought to be paid under
this Act into the loans fund and of assessing making and recovering
all rates for the purpose of obtaining the same as the Corporation or
any officer thereot would or might have and such other powers and
“such duties as the Court thinks fit and shall apply all money so . col-
lected atter payment of expenses "and costs as the Court directs for

purposes of this Act. o ,
B4 - 23

Nature of
Corporation
stock.

Notice of
trusts.

Recelver.




A.D_.: 1886

el

Holdings of

Corporation

~stock by
trastees.

Protection
of holders
of Corpora-
tion stock.

Annual
return to

Local
Government
Board.

Y

[Ch. IXiV.] li"o‘ig?"atqm; C’m*{pm«atie;n' _Eoeﬂsﬂct, 18_8'6'_ [49_ &50- VIC&‘.] |

*(3.) The Court may at any time discharge the receiver and shall

have full jurisdiction over him and all persons interested in his acts.

. 44, (1.) Trustees or other persons for the time being authorised
to invest money in the mortgages debentures or debenture stock of
any railway or other company shall unless the contrary is provided
by the mstrument authorising the investment have the same power
of investing that money in Corporation stock (other than stock for
the time being represented by a stock certificate to bearer) as they

have of investing it in the mortgages debentures or debenture stock
atoresaid.

(2.) Provided that where two or more persons are or may under
the instrument creating the trust become successively interested in
trust money no investment thereof shall be made in Corporation
stock at a price exceeding the redemption value of the stock.

- 45, A person taking or holding Corporation stock shall not be
concerned to inquire or to take notice whether the creation or issue.
thereof was or was not within any statutory borrowing power of the
Corporation or otherwise in accordance with this Act or whether or
not the council or any meeting thereof was properly constituted or
convened or whether or not the proceedings at any meeting of the
council were ‘legal . or regular or to see to the application of any

‘money raised by Corporation stock or be answerable for any loss or

misapplication thereof.

46. (1.) Once in evefy year at a time appointed by the Local
Government Board the Corporation shall send to that Board an
abstract of the accounts of the Corporation relating to Corporation

stock and the loans fund in a form prescribed by that Board and
- verified by a statutory declaration of the town clerk if required by
-that Board. - -

(2.) In, case of wilful default therein by the Corporation the
Corporation shall on each occasion be liable to a fine not exceeding
two hundred pounds and in case of wilful default therein by the

town clerk the town clerk shall on each ocecasion be hhable to a fine

not exceeding twenty pounds and every fine under this section ‘shall
be recoverable summarily on the prosecution of the Local Govern- .
ment Board and not otherwise. |

(3.) If by any such abstract or otherwise 1t eppears to that Board

- that the Oorporetmn have failed to comply with any requisition of

this Act in relation -to any payment application or investment or
otherwise in relation to Corporation stock or the loans fund that
Board may notwithstanding any proceeding for the recovery of any

fine or any other proceeding taken by that Board by order require
24 : | ©
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the. Corporation to make good the default within a time therein
limited. |

47. (1.) If at any time any dividend on any Corporation stock
is unclaimed at the time for payment thereof the same shall never-
theless on demand at any subsequent time whatsoever be paid to
the person showing his right thereto but without interest in the
meantime. - |

(2.) Where any dividend remains unclaimed .for five years from

the time for payment thereof the Corporation shall cause notice
~ thereof to be sent by post in a registered letter addressed to the
stockholder named in their books by the description and at the
address therein appearing and so at the expiration of three other
successive periods of five years.

(3.) At the end of every successive period of five years from the
day when the first dividend becomes payable on Corporation stock
first issued after the passing of this Act the Corporation shall publish
an advertisement in a newspaper circulating in the borough stating
what if any dividends on Corporation stock other than those falling
due at the then last half-yearly or other day of payment -are then
unclaimed and the names and addresses appearing in the Corporation
stock register of the holders of the stock on which the dividends are
unclaimed.

(4.) At the end of every successive period of ten years from the
day when the first dividend becomes payable on Corporation stock
first 18sued after the passing of thig Act the Corporation unless it
has been otherwise agreed between them and the registrar may
require the registrar to repay to them all dividends unclaimed
during that period and then in his hands and the Corporation shall
pay the same into the loans fund and may deal therewith as they
are by this part of this Act empowered to deal with money paid
imto the loans fund as interest on cash balances received by them

without prejudice nevertheless to the rights of any person to those
dividends.

~ 48. Nothing in this Act shall affect any power of the Corporation
to raise otherwise than by Corporation stock any money which they
do not think fit to raise by Corporation stock but whenever from
time to time after the passing of this Act the Corporation: raise
money otherwise than by Corporation stock they shall cause to be
given to each lender of money so raised notice in writing signed by
the town clerk or other authorised officer of the Corporation of

the equality of charge which Corporation stock has by virtue of this
Act, | o

49. Notwithstanding a;nything' in this Act the council may
revoke at any time in whole or in part any resolution for creation of
| | 25

-
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- A.D. 1886. Corporation stock theretofore passed by the council if and as far as
— the same hag not been acted on by the issue of stock thereunder. :

Saving for B50. Except as in this Act expressly provided:nothing in this Act

other bli- - shall relieve the Corporation from-any. obligation imposed on them

gations, in relation to any statutory borrowing power by any Act of Parlia-
ment; under or by which that power for tlie timebeing exists. or is
regulated. |

Saving for DL (1) Nothing in this Act shall affect any power or’ duty of
power to the Corporation to sel lease or otherwise dispose of ‘any land or
zfél lands  property of the Corporation or to apply any pufcha:s'é'monejf or other
. - money ariging thereby in discharge of any charge “on. that land or
property or the reventes thereof other than the charge of’ Cor-

poration stock or affect any claim of any person under such first-
mentioned charge. S o

Y L]

'

(2.) That land or prbperty shall in theh_hahdsubf the lpﬁréhﬁsé'r

or other person taking the same under the sale lease or other dis-

~ position be by ?irﬁue of this Aqtiab'sqflutelyifreed:from ;the-}cha,rg_e
of .Corporation stock and he shall not be concerned to see to the

-

L1 - ' F

application of that purchase money or other money or be angwerable

for any loss or misapplication thereof. . .~ . - .

W

Saving for 52. Nothing in or done under this Act shall affect any security
existing or charge. created or granted or payable by the Corporation before
securities.  ond subsisting at the passing of this Act and the Corporation shall
whenever required by ‘the holder-of any. security-or charge aforesald
apply all such money do all such acts exercise all such: powers collect
all such money and make and levy all such rates-as they would or
ought to have applied done exercised collected made and levied for

' his benefit and security if this Act had not been enacted. |

Forgery. 53 (1.) Corporaﬁi:oﬂfsﬁoqk *S’Haf.llj be deemed capital stock of a
h body corporate within the Act of the session of the twenty-fourth
and twenty-fifth years of the reign of Her present Majesty (chapter
ninety-eight) ¢ to consolidate and amend the statute law of Kngland
and‘Ireland relating to indictable offerices by forgery.” . -
©(2.) A Corporation stock certificate "to bearer and.a coupon con-
nected therewith 'shall be deéined a stock certificate and coupon
within thé Forgery Act 1870, ~ = . o

L

o+ . r .

Orders of  + + 0% Any order of. the. Local Government Board: under this Act
Tocal ~  .may contain such directions as. the Board think necessary or proper
%g:fgnment for giving ‘effect thereto. and- shall be enforceable by writ of man-
| damus to be obtained by the Board out of Her Majesty’s High
Court-of Justice and may be. from time to time cancelled or varied
Dy the Board as the circumstances of . the case may require but the

20
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Board shall not make any such order without first hearing the Cor-
poration if desirous of being heard which hearing may be in the
form of- a public inquiry with or without a published report or in
such other form as the Board having regard to the circumstances
think just and expedient and sections 294 and 296 of the' Public
Health Act 1875 shall apply to hearings inquiries and other pro-
ceedings to which this section relates.

55. Where any bank are the registrar they may with the sanction
of the Corporation from time to time issue any forms that may be
required for carrying into effect the provisions of- this Act'and may
also from time to time make any regulations that are not incon-
sistent with this Act relative to the following things and when made
may alter vary or repeal any such regulations and make other
regulations instead thereof or in addition thereto and any such
regulations for the time being in force shall be duly observed :—

(@.) The period for which coupons are to be gwen |

(b.) The mode in which the bank are to act in issuing stock

certificates to bearer or entering in the transfer books the
bearers of stock certificates to bearer:

(c.) The mode of proving the title of or identifying any person

applying for a stock receipt or stock certificate or stock

certificate to bearer:

(d.) With respect to anything necessary for carrying into effect
the provisions of this Act which relate to or affect the bank.

56. The forms given in Schedule B to this Act annexed may be
used for the purposes therein indicated and the same or forms to
the like effect with such variations or additions as circumstances
require shall be effectual for those purposes.

57. (1.) Fees not exceeding those specified in the said Schedule B
may be taken by or on behalf of the Corporation in the cases
therein mentioned.

(2.) The proceeds of fees shall be paid by the Corporation into
the loans fund and shall be applied in reduction of contributions
out of the Corporation revenues payable into the loans fund ‘in
respect of dividends on such portions of Corporation stock as the

Corporation having regard to the cases in which the fees are paid
determine.

A.D. 188().

A

Regulations
by bank,

Forms.

Fees.

58. (1.) The expenses incurred by the Corporation in or about Expenses.

the creation and issue of any portion of Corporation stock including

any sum paid by them for composition for stamp duty thereon and

any other expenses being in their judgment properly- chargeable

to capital shall be deemed money raiseable under the statutory

borrowing power 1n exercise whereof that portion of stock is issued.
27
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AD.1886.  (2.) Expenses of book-keeping and management and other current
- expenses from time to time incurred by the Corporation in the
execution of this Act shall be defrayed as the ordinary expenses of

the Corporation as a municipal body or as a sa,mtary authority are

or may be defrayed.

 Expensesof 99, All the costs charges and expenses preliminary to and of
Act. . and incidental to the preparmg applying for obtaining and passing
“‘ of this Act or otherwise in relation thereto as taxed and ascertained
by the taxing officer of the House of Lords or of the' House of
.Commons shall be paid by the Corporation out of the borough fund
and borough rate and such costs shall include the costs incurred
by the Corporation in= complying with the provisions of the Act of
the session of Parliament held in the thirty-fifth and thirty-sixth
‘years of the reign of Her present  Majesty chapter ninety-one with

respect to the Bill for this Act and all matters relating thereto.
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The SCHEDULES referred to in the foregoing Act.

by

SCHEDULE A.

Setting forth the several Acrs and OrpERs relating to the
CORPORATION.

The Act 6 Geo. IV cap. clxxix intituled “ An Act for the better regulating
« paving improving and managing the town of Brighthelmston in the county
“ of Sussex and the poor thereof » |

The Act 13 Vie. cap. v intituled “ An Act to enable the Commissioners
“ acting under an Act for the better regulating paving inproving and
“ managing the town of Brighthelmston in the county of Sussex and the poor
“ thereof to purchase improve and manage the Royal Pavilion at Brighton and
“ the grounds thereof and to enlarge extend and apply the powers and pro-
“ visions of the same Act with reference thereto.”

The Brighton Commissioners Transfer Act 1855 (18 Vie. cap. ).

The Act 18 and 19 Vie. cap. xxxi intituled “ An Act to confirm the incor-
poration of Brighton.”

The Loeal Government Supplemental Act 1861 (24 and 25 Vie. cap. xxxix).
-~ The Local Government Supplemental Act 1864 (27 and 28 Vie. cap XXV1).

The Brighton Pavilion Act 1867 (30 Vic. cap. xxii).

The Brighton Corporation Waterworks Act 1872 (35 and 36 Vic. cap. Ixxxvi).

The Brighton Borough Extension Act 1873 (36 and 37 Vie. cap. cxxv).

The Brighton Pavilion Acts Amendment Act 1876 (39 Vic. cap. xxxiv).

The Loca,l (xovernment Board’s Provisional Orders Confirmation (Aberavon)

Act 1876 (39 and 40 Vie, cap. Ixxxvii).

The Local Government Board’s Provisional Orders Conﬁrmatmn (Bmgley
&c.) Act 1876 (39 and 40 Vie. cap. cxcviii).

The Brighton Corporation Waterworks Act 1883 (46 and 47 Vie. cap. ciii.
‘The Preston Park Act 1883 (46 Vic. cap. vi).
The Brighton Improvement Act 1884 (47 and 48 Vic. cap. celxii).

29

A.D. 1886.
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AD.1886, : - _ SCHEDULE B. o )

L
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(A.) _

REsoLUTIONs 0¥ ‘CREATION' OF STOCK.
- Borough of Brighton.

~ [29th September 188 .] e

At a meeting of the council of the borough of Brighton holden * on
[Wednesday thé - day of September 188 ] in -the Town Hall in the said
borough. o S -

[A.B.] Mayor in the _chair. .
Resolvéd first— = - . .

- 'That uhder the authority and EIIbJECt to the prowslons of ‘the Bughton
Oorporatlon Loans Act 1886 the Corporation acting by thé council do hereby in
exercise of their several statutory powers creaté stock to be called Brighton
Corporation Redeemable Stock and to be issued: to an amount which shall
be sufficient for the following purposes but not exoeedmg | S
pounds (£ )— S R _,

A. For raising the following sums (amounting in the aggregate to tho sum
of ~ pounds which has not been raised) that is to say :—

(1) The sum of . pounds on account of the money
. which the Oorpomtlon have authority to raise by borrowing under the
powers conferred upon them by the [ - - .. t]Aects
for the purchase money for [ » D ] and the
-cost of reconstruction of portlons theleof '

(2 ) The sum of pounds on account:-of the money
‘which the Corporation have authorlty to.raise by borrowing undor the

,  powers conferred upon them by the [ . - ]
T "+ Acts for the cost of construction of' . | ];

- (3.) The sum of | " pounds on account of the money
which the Corporation have authorlty to raise by borrowing under the
powers conferred upon them by the [ - : _ - ]
Acts for the construction of - ;

(4.) The sum of ' . pounds on account of the money
. which the Corporation have authority to ralse by borrowing under the

powers conferred upon them by the [ 1
Acts for the purposes of [sewering and pa,vmg within the borough]

B. For raising instead of reborrowing the sum of | pounds

required by the Corporation for the purpose of paying off when due sums
amounting to . pounds which will fall due before the

.80
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[1st January 188 ] being a portion of their debts now subsisting on the
security of outstanding securities granted by the Corporation for ralsing
money for the purposes of the following Acts (that is to'say) :—

o RIS B : 3 S S . |

A

and which bums the Oorporatmn are under those Acts a,uthonsed to

reborrow. o

~C. For raising the .sum of . . - . pounds for repaying the

amount tempomrﬂy borrowed by the Corporation from,[ .- .

" .+ Jin-order to enable the Corporation to meet sums whlch amount

to ~ pounds being a portion of their debt secured on

ontstanding securities granted by the .Corporation for raising money for
the purposes of the followmﬁ* Acts (that 18 $0 say) —

and which sums the Corpomtiou are undef'ithos'e' Acts authorised to
reborrow.
D. For raising the sum of , pounds for paying off or

redeeming statutory securities granted by the Corporation under the
following Acts and now outstanding (that is to say) :— "

E. For the purpose of issuing stock in substitution for statutory securities
granted by the Corporation under the following Acts and now outstanding
(that is to say) :—

{

Resolved secondly—
That such stock shall be issued at the price and shall bear the dividends and
be transferable in the manner hereinafter specified (that is to say) :—

~ A, The minimum price of issue to be [£ ] per cent. the first dividend to be
payable on the [1st January 188 1;

B. Tenders for stock to be made to the [ - 1 Bank., A deposit
of 5 per cent. on the amount of stock tendered for to be paid at the
[ ] Bank at the time of the delivery of the tender ;

C. The dates for the further payments on account of the said tenders, when
accepted, to be as follows:—On [Wednesday 'the 20th day of Oectober
188 50 much of the amount tendered and accepted as when added to the
deposit will leave £75- (sterhng) to be paidfor each £100 of stock. On
Friday the 26th day of ‘November 188 25 per cent. On Tuesday the
11th day of January 188 25 per cent. On Tuesday the Ist .day of
March 188 25 per cent]. In case of default in the payment of any
instalment at'its ‘proper date the deposit and instalments previously paid
will be hable to forfeiture; |

D. Dividends at £ per cent. per annum payable [quarterly] [or half-
yearly] ; LT e e

k. Dividends on the total amount of stcck (calculated from the st of
October 188 ) to be payable on the 1st January 188 ; |

| | 3l

A.D. 1886.
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A']ﬂ%' F. Scrip certificates to bearer with coupons attached for the dividends
payable 1st January 188 and 1st Aprll 188 to be issued in exchange
for the provisional receipts; ; ~

G. In the event of the receipt of tendere for a larger amount of stock than
that proposed to be issued at or above the mimmum price the tenders at
- the lowest price accepted: to be subject to proportionate dimmution ;

H. Stock to be issued in sums of not less than £10;
T J. Stock to be transferable in boeks and not by deed

Resolved thirdly— ..
" That such stock shall be redeemable as fellows [Here state erm.s-]
“ Resolved fourthly— - )

That subject to the approval of the Commissioners of Her ‘Majesty’s Treasury
an agreement be entered into with the Commissioners of Inland Revenue for -
the payment to. the last-mentioned Commissioners of composition under the

< ~ provisions of section 53 of the Inland Revenue Act 1880 for the stamp duty on
transfers of stock issued under the foregoing resolutions.

(B).

- Stocg RECEIPT.

- BrigaroN CorporarioN REDEEMABLE STOCK (£  PER CENT.).
1 RECEIVED this day of . %4 The proprietors -
| 188 of to protect them-
| - | selves from FRAUD
are recommended to
Transfer | | ‘AccepT by them-
'days : herein-after caﬂed the said transferee gelves or' their At-
‘the sum of | torneys all TRANS-
Monday - FERS made to them.
| =3 . d.
" Tuesday _
. being the consideration for
Wednesday -

 Thursday | interest or share In the BRIGHTON
| CIORPORATION REDEEMABLE STOCK
Friday (£3 10s. per cent,) transferable at the
| S [ | BANK and all my property
Holidays and interest in and right to the same

excepled. and the dividends thereon by
this day transferred unto the said

- tranef'eree

' Witness hand
-W itnees :
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[Indm sement,)

NoTiceE To HOLDERS OF BRIGHTON CORPORATION RDDELMABLE bToc;K
(£ pER CENT.)

PAyMENT OF DIVIDENDS:

Dividends are due on [the 1st January 1st April 1st July and 1st -Octaber]
unless the [1st] of either of these months falls on a Sunday or Christmas Day
Grood Friday or a Bank holiday in which case the dlwdends will be payable on
the following day. |

Dividends will be paid in one of the following modes :—

I. To the stockholders personally, or to their attorneys, at the | ]
Bank. |
N.B.—Stockholders may arrange for the receipt of their . dividends free of
~ charge at any of the country “branches on application to the agent.

II. By transmission of dividend warrants by post at the risk of the stock-
holder under the following regulations :—

1. Any stockholder residing within the United Kingdom or in the Channel -

Tslands or the Tsle of Man who desires to have his dividend warrant sent to
his address by post must fill up a form of application to be obtq,med at
the bank or at any of i1t3 branches.

2, In the case of joint accounts the application must be signed by all the
members of the account dlrectmg the wa, rmnt to be sent to one of them at
a given address.

8. Post dividend warrants will be crossed & Co. and will only be payable

through a banker. They will be. drawn to the order of .the stochholder

and must be endorsed.

2T Stockholders whose warrants are sent by post should give notice to the
bank if they are not received on the day on which they ought to be delivered
but need not acknowledge those that arrive in due course.

STOOK CERTIFICATDS TO BEARER,

Stock certlﬁcates to bearer of the demominations of [£10 or any muluple of
£10 with coupons] for the quartelly dividends attached may be obtained in
‘exchange. for 1nscribed stock except in the case of trust property.

(C.)
. CorPORATION ST0CK CERTIFICATE,

| Borough of Brighton,
Number

. This is to certify that 4.B, of [ I ~ 1is the
proptietor of | - ] pounds of Bli“‘htﬂn Corporation Redeemable

Stock subject to the Acts of Parliament relating theleto.

- (x1ven under the common seal of the mayvor aldermcn and burwesags of the
borough of Brighton this [ ] day of [ * ] 18[ I

e S e

[Local.—64.] | C 23

A.D. i 6861 '
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- ~ 'TraNsFER IN Books. S

}

BrigHTON CORPORATION REDEEMABLE SToCK (£  PER CENT.)

No. -
Lntered by this day of | | ~in the | .
' 3ear of our L01d oone thousand eight hundred and o | d
~ do assign and transfer '
Witness to the  jnterest or shave in the BR1G11roN CORPORATION
identity of T e R s O |
: REDEEMABLE STOCK (£ PER CENT) trans-
ferable at the | ] Bank and all my pro-
perty and_ interest in and right to the same and
the dividends thereon unto - h
] Executors administrators or assigns Witness =~ - hand

Witness

do freely and voluntarily accept the above stock transferred
to '

Witness

4

o owm
ArpLicatioN FOR Issue oF Power or Arrorngy.
N | [ ] BANK thé - .day of | 188
From A.B. and C.D. [the 7‘89531‘67'821 ,Stacﬁhbﬁléler.s in the bank ‘b'ooké.]ﬁ '

o T T e e e—— e

[ R ——— ey S—__11L—— - —rin* T - — — —u e ——— L L e —E—u T T ] i - g ppp——————————— e e

Examined by Dr, fol, Cr. fol. Transfer Book
f o | Posted by - Posted by - ‘.

iy

. 34
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® U ADasss,

POWER OF ATTORNEY FOR SALE AND TRANSFER AND FOR
, Recerpt oF DIVIDENDS.

Corporate)
Account.
BRIGHTON CORPORATION RBDEEMABLE STOCK
- AGOLPTANCE SALE OF £ | | AND DIVIDENDS
We

our-attorneys and attorney
for us and in our name and on our behalf—-

First——to ACOEPT all transfers f maue_ or to be made to us of sny sum of
BrigaToNn CorPORATION REDEEMABLE STOCK.

Secondly—to SELL and TRANSFER all or any part of the sum of

said stock standmg In our name in the books of the [ - ]
Bank': | |
- Thirdly—to RECEIVE and GIVE RECEIPTS for all DIVIDENDS or PAYMENTS
- due or to become due on any sum of the said stock from time to time
standing in our name in the books of the [ | | 1
Bank ;

and also—to do whatever is necessary or proper to be done for the purposes
aforesaid or any of them.

. In witness whereof we have hereunto affixed our corporate seal this :
day of | in the year of our ILord one thousand eight hundred
and

N A epg— " pnaE——r—_—

Sealed with the corporate seal and delivered in the presence of

N.B. The execution of this letter must be attested by [two witnesses who are]
not of the corporate body and who must be present when the corporate seal

18 affixed.

For further instructions see other side,

%

[ Indorsement.]
INSTRUCTIONS FOR EXECUTING THE WITHIN LETTER OF ATTORNEY.
Corporate
Account. .

The date must be inseried in words and not in figures.

The execution must be attested by [two eredible witnesses who are] not of the
corporate body and who must add [their addresses and their qualities profes-
sions or occupations]. ,

A witness resident in a town musg give the No. Of the house as well as the
name of the street.

02 | 35
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If elerks or servants are witnesses they must give the names and addresses of
their employers.

When a witness is a JSemale she must state whether she is a spinster wife or
widow and if a wife she must gwe her husband’s ‘riame address and quality
prof'essmn or occupation, -

A wife is not a valid witness to the execution of this letter of attorney when-
her husband’s name appears in the letter as attorney or transteree.

If any alter ation mterlmeatmn or erasure be made in this letter of attorney

it must be particularly stated in the attestation subscribed to by the witnesses

that such alteration mterhneatwn or erasure was made -previously to the
exéoution of the letter, _ .

I demand to act by this letter of attdrney this - day of 18
Witness ~ I

DEeEp or TRANSFER.
Borough of Brighton.

H

_—

| " T'AB. of [ ] in consideration of the sum of [ o y
pounds paid to me by C D. of [ 1 (hereinafter called the said
transferee) do hereby transfer to the said transferee the sum of [ 1

pounds Brighton Corporation Redeemable Stock standing [or part of the stock
standmg] in my name in the books of the mayor aldelmen and burgesses of the

- borough of Brwhton to hold unto the said transferee his executors administra-

tors and_ assigns [or successors and assigns] subject to the several conditions
on which I hold the same at the time of the execution hereof and I the said
transferee do hereby agree to take the gaid stock subject to the same conditions,

© As witness our hands and seals'the [ ~ Jdayof[.. J:

(H.)
D1vipEND WARRANT,
BRIGHTON OORPORATION REDEEMABLE STOCK,
(£ per Cent.) |
To the CASHIER of the [ ] BANK,
Pay to bearer the sum of -

— ¥

sum of £ - BRrigaTON (CORPORA-
TION REDEEMABLE STOCK (£ per cent.)

for one quarter of a year’s dividend on the‘L_ ) | .
:
due 188 . Less property 1]
|

el——— M iy

1 do hercby acknowledga to have received of the [ - ]BANK_ the
above-mentioned sum in full payment for one quarter of a year ¢ dmdend
due as abovesaid. '

 Witness . -~ .+ - . . Witness mythand-thi‘su; Y o o 188
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(I.)_ R ,
DmDEﬁD W ARRANT BY POST.
(1.) _ o o

BrigaTON CORPORATION REDEEMABLE STOCK (£ PER CENT.)

REQUEST FOR TRANSMISSION OF DIviDEND WARRANTS BY Posr.

To the | ] BANK.
- A sum of £ Brighton Corporatlon Redeemable
Stock (£ per Cent.) is now standmg in name as follows:i—

e =g - A —

As the person ‘entitled to the dividends upon the above-mentioned amount of

stock hereby authorise the Registrar of Brighton Corporation
Stock in the name of ~ to draw upon the
[ i ] Bank for the amount of the quarterly dividends duve and to

become due on the said amount of stock or on the amount for the time being
standing n name :

And hereby request the said Registrar-to send through the
post at rigk and until further notice the warrants o0 drawn to=-.
Name

Present address

S16N HERE, [ |
In the case of joint | e
stockholders or of

must 81N, &

+
r -

Date

A ount.
1 my n or
“ our.”
Names ad-
dresses and

descriptions as
recorded in the
bank books,

£ I 1) or ¢d we, 32

“ myself ™ or
‘““ our nominee,”

£¢ my b} or
 our.”

£¢ I” or 11 we H
£i my J) 01‘

14 Oul‘.”

11 the acecount
is 'a sole one
insert here the
name and ad-
dress of the
stockholder If

the account is

& Joint one
insert here the
name and ad-

dress of one of
the
holders

nominee,

stock-
a8




" A.D. 1886,

[ ]
w—
A m
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[On second hab" skeet Of same F orm.] -

" This ha.lf'-sheet is to be ‘retained by the stockholdel. Reference to it will
often save unnecessary correspondence‘. o -

H .

LY

NOTICE TO Hom)nns oF BRIGHTON OORPORATION REDEEMABLE STOCK.
- (£ PER CENT)

TRANSMISSSION OF Dwmnm) WARRANTB BY Post,

Dividends upon the above-named stock may be transmitted through the
post to the stockholder in sole. accounts and -to any one of the stockholders in
joint accounts at .their risk upon a form of request being duly filled up and
forwarded to the Registrar of Brighton Corporatmn Stock at :
(Forms are obtainable,at the [ ] BANK and at any of its branches.)

- N.B.—This arrangement does not apply to stockholders whose addresses are
beyond the United ngdom the Channel Islands and the Isle of Man.

~ Persons receiving dividends under letter of attorney cannot have the warrantsi- .
for such dividends sent to them by post. _

A separate form must be used for each sepaaate holdm_g {)f stock,

When forwarding a form of request caré should be-taken to state the number

~ of overdue leldends if any, |

" Dividends are payable on [lst January 1st April 1st July and 1st October].

When the [1sz] happens on a Sunday or Christimas Day Good Friday or.
Bank Holiday the dividends are not payable until the [Qnd]

- Forms of request may be delivered at the bank - at any date  either -by ha,nd“

2

-7 or through the post but when received between the day on which the. balance

~-for a dividend is struck and the day on which the dividend is payable the
“warrants for such next dividend will be forwarded as soon as possible but the
bank will not guarantee thelr bemg posted on the day before the dlvldend is’
-’ payable. )
For the dividend payable [lst January] the balance 18 struck on or about the-

[13t December |. . | +
For the dlwdend payable [lst Apml] the bala.nce 18 struck on or about the.. *

- [1st March).
" For the dividend pa.yable [lst July] the balance is struck on or about the

[lst June).
-+ " For the dividend payable [1st October] the bala.nce 18 struck on or about the
L [lst September]. A - Co e ~ |
-~ Warrants for overdue dw1dends will . be forwarded as promptly as possﬂ)le

LT “but not necessarily by return of post.

Any change of address of the stockholder in sole accounts orf of the néminee
‘in joint accounts should be notified at once to the Reglatrar When any such
notification reaches the bank less than a fortmght before the next dividend
" ig due there may be a delay of-a few days in the dehvery of the warran
for such next dividend. N * |

" In the absence of any notification to the contmry it ¢ will be taken f01 granted
that dividend warrants have duly reached their destinations When they are;
not received on the correct day -notice should be given to the Registrar

without delay.
38
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[49 & 50 Vior.] Brighton C‘oapo%&tion Loans Act, 1886. [Ch 1xiv.]

As postal dividend warrants are made payable to order they must be AD 1886.

indorsed They are crossed in blank and consequently are only payable on
presentation by .a banker . (The bank will not undertake to cross postal
dividend warrants with the names-of particular bankers)

Instructions to transmit warrants by post remain in f'orce although the stock
may have been added to or a part sold.

Stockholders selling stock by attorney if they wish to continue to receive

their dividends through the "post should instruct their bankers or brokers to
obtain letters of attorney for sale only. -

All communications with reference to postal dividend warrants should be
addressed to the Registrar of Brighton Corporation Stock at
and the postage should be prepaid.

¥

(2.)
Post DivibEND WARRANT.

BricHTON CORPORATION REDEEMABLE STOCK.
(£ PER UENT.)

i, ' R , } ; }
To the [ , ] Bank.
' Pay to me or my order on demand the sum of. .

being one quarter [or half] of a year’s divi-)

dend at £ per cent. per annum due
on the 1st day of 188  on the

| Brighton Corporation
sum of £ Redeemable Stock
| (£  per cent.)

Less property-tax at per £

w—-—““_—__m““

Accgpted. Jor the Bank
Eer pro | |
I -
| Caéhz’e?‘.

The person to whom this warrant is payable must ° sign his or her name on the
back of is.

39




CORPORATION REDEEMABLE STOCK.

o

F

LT

DivipEND AT £

i

(K)

[Ch. lxiv'.]; Brighton -C‘m'{pomtipn Loans Act, 1886. [49.& 50 Yior. |

~ Srocx CerriFicaTE witH CouroNs To BEARER.-

BricHTON CORPORATION REDEEMABLE STocKk CERTIFICATE TO BEARER.

PER CENT, PER ANNUM.

£50

v

A00000

Thisis to certify that the bearer of this certificate is entitled .to F1rTY Pouxnps
Brighton Corporation Redeemable Stock with dividend thereon at the rate

of £

Countersigned

|

A00000

The coupons attached to

of the [

. per cent. per annum transferable at the |
to [the Brighton Corporation Loans Act 1886].

-
'.I- n

Chief Accountant

/

Dated

~ For the .

£50

] Bank pursuant

188 .

] Bank

i

this certificate are payable at the Chief Establishment
7 Bank or at any of the country branches thereof.

When the coupons are exhausted this certificate will be exchanged on

presentation at the office of

BRIGHTON-

L

shillings and _pence_ |
{Less Income Tm)1

e Three Months’ Dividend at £
being Per Cent, Per Annum

Coupon for

" A00000 Duel[ | ]

Certificate for FIFTY POUNDS
BB?EHTOH CORPORATION REDEEMABLE

STOCK. |
£ Payable at the | 1 Bank.

BRIGHTON

ghillings and  pence
(Less Income Tax)

i hree Months’ Dividend at £
being L Per Cent. Per Annum.

A00000 Due [ J

Certificate for FIFTY POUNDS
Bﬂtigﬂcﬁgzlr Cemgnag;ux REDEEMABLE
TOCK.

£ FP@yabla at t_fz_c_—:a[_ o ]Bnk.

40

Coupon for

-

SORPORATION REDEEMABLE STOCK. |

BRIGHTON
" CORPORATION
STOCK,

| Due L

£

BRIGHTON
CORPORATION

Due )

£

% b el "

- ~[06Ui'0Ns.] ;

5 DiVl '

A00000

. 8 Div.

STOCK,

A0G0000

2D

A00000 Due [ ]

L Payabie at ﬁae_[ -

—_

4 Div. BRIGHTON

CORPORATION REDEEMABLE STOCK.

Coupon for - ghillings and
(Less Income Tax)

being Three Months’ Dividend at £
Per Cent. Per Anhum

A00000 Duefl ]

on Certificate for FIFTY POUNDS
BRIGHTON UoBP%mTION REDEEMABLE
TOCK.

£ | Payable at the |
Vo o

pence

1 Bank.

E o

V. BRIGHTON.
GORPORATION REDEEMABLE STOCK.

shillingsand  pence
(Less Income Tax)

being Three Months® Dividend at £
he Per Cent. Per Annum

Coupon for

‘on Certificate for FIFTY POUNDS
BRIGHTON Oonrgmgiﬂx REDEEMABLE
. it s

] Bank. | |

the Registrar of Brighton Corporation Stock at
for a new certificate with fresh coupons attached,

P

4 Div,

BRIGHTON
CORPORATION
BTOCK.,

| EDné[._FJ. ]

A00000
£

2 Div,

BrigirToXk
CORPORATION
NTOCK,

Due | ]

AD0000
£




49 & 50 Vicr.] Brighton Corporation Loans Act, 1886.

FrEs.

On original issue of stock receipt or stock certificate
On any new stock certificate -
On transfer including certificate -
On any issue of stock certificate to bearer in respect of every ten

pounds of stock specified therein
On re-entry in corporation stock register of stock spemﬁed in stock

certificate to bearer

L —

SCHEDULE C.

STATEMENT OF AND RELATING TO LOANS OF

Il

—— el e ey

Act under which loan
anthorised.

Borough Fund Account.
The Baths and Wasgh-

houses Act 9 & 10
Vie. ¢, 74.
Ditto -
Ditto -

District Fund Account.
" The Local Government
Act 1858
Ditto -
Ditto -
Ditto -

Ditto -

Ditto "

Diatto
‘The Public Health Act

1875

Ditto .
Ditto -
Ditto .

[Local.~64.]

For what purpose
money borrowed,

anlelpelie

PDate when
borrowed.

Public Baths

\

ditto
ditto

Central Outfall

Main Drainage
ditto

ditto

ditto
ditto
ditto
ditto

(littb
ditto

Main Drainage and
Street Improve-

ment

Parrt I.

February 1871

April 1874 -
November 1874

July 1864 -

June 1866 -

Feb., and Aug.
1869

May and June
1870

September 1870

September 1871 |

June 1875 -
January 1881

January 1883
April and May
1885

| March 1882 -

D ,

|

|

|
|

I Term of

years
authorised
for repay-

ment,

30

30
30

30

30
30

30

30
30
30
30

30
30

30

[Ch. Ixiv.]

7HE CORPORATIOXN.

w O

A.D. 1886.
£sod T
0 2 6
g 2 6
0 5 O
0 0 6
9 0
Balance of )
Term of loan owing
years on 31st
to run. Decembey
1885.
£ s d.
16 1034 10 2
19* 2100 O
19 996 6
9 200 0 O
11 2181 8 4
14 13633 6° 8
15 5000 0 O
15 10549 1 4
16 13793 9 5
19% 7806 15 &
26 ,1800 O O
27 2800 0 0O
30 | 10000 0 0O
27 2000 O ¢
41
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- Brighton Oorpomtion Loans Act, 1886.

| Act un ﬂer which lﬂan
_ authomsed

. The

The Local Government

Act 1858
Ditto -
. Ditto
The Puhllc Health Act
1875
Ditto -
Ditto -
Ditto -
Ditto -
Dltto -
Local Government

Act 1838
The Brighton Aquarium
and Improvements Act

1875

1869 | !
Ditto BT

The - Local Govelnment
Act 1858 ,
Ditto -

The Public Health Act

Act 1858

1875 -

Ditto ~ -

Ditto -

Ditto -

- The Local G‘rovm nment
The Public Health Act
Dhitto -

- Ditto -
Ditto -

Dltto ;"'

Ditto -

T’he Brighton Improve-
ment Act 1884

]')a*z'i/z'an Account.

The Brighton Pavﬂmn

Act 1807
Ditto -
Ditto -
Ditfo -
Diito -

49

- Aquarium

Trdercliffe

New Roads

Trtar e i

¥or what purpose
‘money bor rowed

Street Improvement

b

ditto | .
ditto -
ditto -

, ditto .-

ditto -
ditto -
ditt’o ,, -

ditto -
Junction Road Im-
provement
Com-
pany’s Improve-
"ments
ditto -
| - Road
and Arches,
Prestonville
_ Improvement.
Preston Road Im-
provement
Park Street Depét
ditto
Level Impmvement
Western Isplanade

ditto S

&cC.
Preston Road to
Dyke Road

Marine Parade
Kence
Sanatorinm -

Preston Park -
Preston Park Im-
. provement

Costs of Act - -

Dome Assembly

Room
Public Librar y and
Museum
ditto L -

Electric Lw'htmg .

ditto

Road |

i — e

—t

Pate when
borrowed.

Oct.h and N ov. |.

1867
February 1871
August 1873 -

| June 1876 -

-July
Feb. 1878
ditto -
- ditto -
Nov. 1877 to
Feb. 1878
August 1879 -
June 1872 -
June 1872 -

August 1875 -
Oct_ober 1873 -

April 1874 -

October 1876 - 1
October 1876 -

April 1885 -
April 1877 -
Februaty 1867

January 1884 -

August 1878 -

January 1881 -
January 1881 -
August 1883 -
January 1884 -

February 1885

August 1867 -

March 1872 -

April 1874 -

March 1883 -

June 1884 -

1877 to |

[49 & 50 Vicr.]

COQ

Term of ‘Balance 0?
years | Term of loan owing
authorised| yearg- on 31st
" | for repay-| to run, December
ment, 18845.
— _.__[_'....___________'_,  aa e S
| \ £ s d.
30 . 12 14000 0 O
30 16 | 5517 7 8
30 18 5598 18 1
30 2] 4900 0 O -
30 22 | 5800 0 0
30 99 3300 0 O
30 22, ! 2500 0 O
30 22 | 5000 0 O
30 24 661 6 O
30 17 | 71814 6
30 17 - | 92515 10 7
30 20 2778 - 2 &
20 ] 1267 13 5
20 9 400 0 O
30 21 1000 0 O
30 21 1600 0 0O
50 50 4000 0 0
30 22 2100 0 ©
30 12 1200 O ©
. 80 28 5600 0 O
30 23 4700 0 O
15 11 | 4700 0 ©
50 |- 46 | 4900 0 ©
60 .| - 58 54600 0O O
30 28 2000 0 O
10 10 2600 0 O
20 12 3500 0 O
30 17 | 5031 1 1
30 19 1200 0
30 28 2400 0O
30 29 1500 O




49 & 50 Vicr. ] Brighton Corporation Loans Act, 1886. [Ch. Ixiv.]
| ’ Term of DBalance of ]
Act under which loan For what purpose Date woen _ | -J©40° Term of | loan owing
authorised, money borrowed,. borrowed. |authorised | years on 31st
. for repay-{ to rumn. December
ment. 1885.
Waterworks Account, L5 d
~ The Brighton Corpora- | Purchase and Ex- | 1872 to 1883 - |60 years| 57 [438191 2 ¢
tion Waterworks Act tension of Water- . {from 31st '
1872 works. Dec.1882
The Brighton Corpora- | Extension of Works | October 1883 -1 60 58 20000 O O©
tion Waterworks Act o
1883 “
Ditto - ditto - - | Sept. 1884 - 60 58 10000 0 O
Ditto - ditto - | February 1885 60 59 7000 0 O
Parr 1L
Brighton Local Act6 G‘rec:x..I Purposes of Act - | November 1854 50 19 2750 O O
IV cap. CLXXIX - "
The Local Government | Widening King’s | August 1864 - 30 9 3000 0 O
Act 1858 . Road
Ditto - | Street  Improve- | August 1865 - 30 10 2000.0 O
ments | ‘
Ditto - | Main Drainage - { Feb. and Jul 30 8 | 2000 0 O
1864 .
Ditto - ditto . - | June 1866 - 30 11 1466 13- 4
Ditto : ditto - | February 1867 30 12 4400 0 O
PArT iII._ _
The Municipal Corpora- | Police Stafion - 28 3600 0 O

tions Act 1882

May 1883 ‘ 80
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