[32 & 33 VICT] Bristol and North Somerset Railwey |[Oh. CX1. ]
| Aet, 1869,

CHAP. cxi.

An Act for arranging the affairs of the Bristol and North
Somerset Railway Company, and for other purposes.

[12th July 1869.] .

HEREAS by ¢ The Bristol and North Somersel Railway Act,
1863, (herein-after called ¢ the Act of 1863,”) the ¢ Bristol
and North Somerset Railway Company,” (hercin-after called
“ the Company,”) were incorporated, and authorized to make a
railway from the Great Western Railway at Radstock to Bristol,
with branches therefrom, and to raise two hundred and seventy-five
thousand pounds, in thirteen thousand seven hundred and fifty shares
of twenty pounds each, and to borrow on mortgage or bond any sum
not exceeding in the whole the sum of ninety-one thousand pounds,
provided that no part of such sum should be borrowed until the
whole of the said capital should have been subscribed for, and
one half thereof should have been actually paid up:

And whereas by the Bristol and North Somerset Railway (Addi-
tional Capital) Act, 1866, (herein-after called «the Act of 1866,”) the
Company were authorized to raise additional capital, not exceeding
one hundred thousand pounds, by the creation and issue of new
shares, and to borrow on mortgage any sums not exceeding in the
whole the sum of thirty-three thousand five hundred pounds, in
-addition to the sum authorized to be raised on mortgage by the Act
of 1863 :

And whereas heads of agreement dated the twenty-fifth day of
May one thousand eight hundred and sixty-six, and supplementary
heads of agreement dated the twenty-fifth day of June one thousand
eight hundred and sixty-seven, were entered into hetween the Great
Western Railway Company and the Company, providing for the com-
pletion by the Company of the railways and works of the Company,
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the Company, so far as necessary for that purpose, and for the division
between the Great Western Railway Company and the Company of
the receipts from working the said railways, and for the payment
out of the gross yearly recelpts of the Company, and as a first charge
thereon, of interest on the debenture debt of the Company, not
exceeding in the whole five thousand five hundred pounds a year:

And whereas ¢“The Great Western Railway (Various Powers)
Act, 1867,” enacts that the said heads. of agreement and sup-
plementary heads of agreement shall be confirmed, and be made
binding on the Great Western Raalwey OOmpany and the Company,
and that full effect may and .shall be given thereto:

And whereas by “ The Bristol and North Somerset Railway Act
1868,” (herein-after called * the Act of 1868 ,).the Company were
authorized to abandon a portion of the raﬂways authorized by the
Act of 1863, and to make another railway in substltutmn therefor,
and the time for the completion of the railways and “works 11m1ted
by the Act of 1863 was extended, and the said heads. of agreernent
and supplementary heads of agreement, were applied to the rmlways_
and undertaking of the Company as altered by that Act:

~ And whereas the Company is indebted to William ]E[e]:u':;r Powell
Gore Langton, Esquire, of Newton Park, Somerset, and to various
other landowners respectively, in dwers sums of money in respect of
the purchase or compensation monies for lands purchased or taken
by the Company for their undertak_mg, and_ for costs and expenses

_incurred by or -due to such landowners respeetwely 1n reletlon -

“thereto, or to htlgetlon consequent thereon

'

And whereas in particular, under “two decrees of the Court of
Chancery, dated respectively the twenty-fifth day of May one thou-
sand eight hundred and sixty-eight, and twenty-fifth day of May one
theusand eight hundred and sixty-eight, certain balances or sums of
money and interest, and costs of suif, and other costs dand expenses.
therein mentioned, are ordered to be paid by the Company partly to
the said William Henry Powell Gore Langton, and partly to” the
account of the said William Henry Powell Gore Langton and others,.
in the Court of Chancery, in respect of lands purchased or taken by
the Company from the said ‘William Henry Powell ‘Gore Langton,
and the said William Henry Powell Gore Langton is thereby declared
éntitled to a lien on the said lands respectively for the said b&lences
so ordered to be paid to him res]peetwely, and it is ordered that if
default be made by the Company in payment of the said balances on.
the first day of December one thousand eight hundred and s1xty..
elght the lands subject to the said 11en respectwely shall be sold as

in the said declees mentloned T T T
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- And whereas the Company has in fact made default in the said -A.D. 1869.
payments : - —

And whereas by an agreement dated the seventh day of August
one thousand eight hundred and sixty-seven, and entered into between
Benjamin Piercy and James Grant Fraser of the first part, William
Montagu Baillie of the second part, and the Company of the third
part, the Company agreed with the said Benjamin Piercy and James -
Grant Fraser (who were then creditors under judgments and a rule
of court for principal sums, amounting together to the sum of nine
thousand five hundred and ninety-five pounds one shilling and .
elevenpence) that the Company should pay to the said Benjamin
Piercy and James Grant Fraser the sum of one thousand pounds on
the execution of that agreement, and the further sum of one thousand
pounds on the first day of December one thousand eight hundred
and sixty-seven, and the said William Montagu Baillie thereby
agreed with the said Benjamin Piercy and James Grant Fraser to
guarantee the payment to them of such sums of one thousand pounds
and one thousand pounds accordingly; and the Company by that
agreement further agreed with the said Benjamin Piercy and James
Grant Fraser to pay to them on or before the first day of July one
thousand eight hundred and sixty-eight the residue of the said sum
of nine thousand five hundred -and ninety-five pounds one shilling
and elevenpence (being the sum of seven thousand five hundred
and ninety-five pounds one shilling and elevenpence), and interest
thereon, as therein provided, in cash or in debentures of the Company
in manner in that agreement provided; and by that agreement
it was provided that in respect of any monies paid by the said
‘William Montagu Baillie as guarantor of the Company under that
agreement, the said Benjamin Piercy and James Grant Fraser
should stand possessed of so much of the said judgment debt as
should correspond in amount with the monies so paid in trust for
the said William Montagu Baillie, and to assign the same to him
accordingly : . |

And whereas by another agreement dated the seventh day of
August one thousand eight hundred and sixty-seven, and entered
into between the Company of the one part, and the said William
Montagu Baillie of the other part, the Company agreed with the said
William Montagu Baillie that if he should, as guarantor of the
Company pay the said sum of one thousand pounds by the said
agreement of even date therewith agreed to be paid on the execution
thereof, the Company would transfer and assign to the said William
Montagu Baillie fully paid-up shares in the Company of the nominal
value of one thousand pounds, and further, that if the said William
Montagu Baillie should as guarantor of the Company pay the said
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wit

sum of one thous'tnd pounds by the said afvreement of even d*tte

therewith ae‘reed to be paid on the first day of December one
thousand ewht jiundred and smtv-seven the ‘Company should out of
the first monies that should be received by thém for any ipurpose_
connected w1th their rzulwmy or works (exoluswe of such first monies

-t ol

to the extent of five hundred pounds) pay to the said Wﬂh&m

| Montaﬁ*u Baﬂhe such last-mentioned siun of one thousa,nd pounds

with mterest thereon, as therein prowded, nnd in prlol‘lty to'all other

paynlents on Behalf of the Company ; end by that. agreement 1t Was

declared . that the said Wllham Montagu Bmlhe should have .a 11en -
or oha,r@e in equity upon the said monies‘so aﬂ*reed to be apphedi S
aforesald n payment of the said last-mentloned sum of one thousand

"‘Li‘ ﬁ

,_'POHIIdS, and interest for suoh peyment eeoordlngly ; and. by th&t

agreement it was prov1ded that the provisions thereof should be 1n
addition to, and not by way of substitution for or in’ 'satlsfactlon
of, the pronsmns of the said agreement of" even ‘date thereuuth for
securing the full benefit of the said _]udﬂ*ment and rule of oourt and
other' the prowsmns in the said agreement oontalned to the szud
William Montagu Baillie in the event of his paying the said sums
of one thousand pounds and one thousand pounds, and, 1nterestk
thereon : -

And whereas thie. s:;ud VVﬂham Montagu Ballhe p:—;ud for the Com-
pany the said two sums of one thousand ‘pounds each. mentloned _
in the said two ‘agreements of the seventh day of August one thou-
sand - eight hundred and smty-seven and the selne ‘wreements
respeotwely are now operative in fa,vour of the 52 1d Vﬁll@p;;
Montagu | Baﬂhe mn I'espeot of the said two sums of one thousand'

pounds ¢ each, and interest thereon 1*espeet1vely, how owing 0. him by

the Oompany, and the provisions of the said agreements 1“"espeetwelyr

in favour of the said W 1111‘1m Montmgu”Ballhe heve not 1n anjt 1'Woy |

been oomphed with : _ )
And whereas the said ﬁrst-mentmned agreement of the Sevent]_;_l
day of August one thousand eight hundred and Slxty seven 1S now
operetlve in' fayour of the said Benjannn Pleroy and J ames G{mnt-
Traser in respect of the said sum of séven thousand five hundredh

......

and nlnety-ﬁwe pounds one shilling and elevenpence and 1nterest

el s ¥

thereon, now owing to them by the Oompany, and the plov1s1ons of
the sameé ‘wreement in favour of the said’ benjamln Plercy nnd.
James GI“'LIlt Tl*aser so far as recrmfds the said sum of seven thousend

YT
}‘LM:.J

five hundred “and ninety-five pounds one shilling and elevenpenee,
and interest thereon, have not in any way been eomphed with:
And whereas on the said seventh day of August oné thousand )

eight hundred and. sixty-seven the said BenJa,mln Pleroy and J anies

R LY

G‘rant Fraser hed become and were and are  now, il respect” of ‘the
A
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aforesaid sum of nine thousand five hundred and ninety-five pounds A.D. 1869,

one shilling and elevenpence, tenants by elegit of one hundred and

twenty-three acres two roods and fifteen perches, or thereabouts, of
land belonging to the Company :

And whereas the said last-mentioned one hundred and twenty-
three acres two roods and fifteen perches; or thereabouts, of land, of
which the said Benjamin Piercy and James Grant Fraser are tenants
by elegit, are of value to the Compzmy for the purposes of the Com-
pany the aforesaid sum of nine thousand five hundred and mnety-
fwe pounds one shilling and elevenpence:

~And whereas on the sixth day of June one thousand eight hun-
dred and sixty-seven, and the thirty-first day of January one thou-
sand eight hundred. and sixty-eight, William Francis Lawrence,
Walter Joseph Fry, and John Ryan Bennett, judgment creditors of
the Company for the sum of twenty-nine thousand eight hundred
and eighty-one pounds seven shillings and fivepence, and creditors
of the Companiy for the sum of thirty-three thousand four hundred
pounds, became and are now tenants by elegit of other lands and
hereditaments of the Company situate par tly in the county of
Somerset and partly in the city of Bristol :

~ And whereas the said last-mentioned lands, of which the said
William Francis Lawrence, Walter Joseph Fry, and John Ryan
Beénnett are tenants by elegit, are of value to the Company for the
purposes of the Company the sum of three thousand four hundred
pounds or thereabouts :

And whereas the several lands, of which the said Benjamin Plercy
f.m.d James Grant Fraser, and the said William Francis Lawrence,
Walter J oseph Fly, and John Ryan Bennett are respectively tenants
by elegit, comprise all the lands belonging to the Company, and as
between the said William Francis Lawwnce Walter J oseph Kry,
arid John Ryan Bennett, the said William Francis Lawrence is solely
entitled to and interested in the said judgment debt and all benefit
-arlsmg therefrom :

And whereas the Company on the twenty-third day of November
one thousand eight hundred and sixty-seven filed in the High Court
of Chancery a scheme of allangement between the Company and
their creditors, under the provisions of * The Railway Oompames
Act, 1867, but the said court on the twentj -ninth day of June one
thousand eight hundred and sixty-eight refused to make any order
conﬁrmmg the sald scheme, holding that the court had no jurisdic-
tion to make such an order except with the consent of all the
credltors of the Company :

" “And whereas of the c&pltal of two hundred and seventy-five

thousand pounds authorlzed by the Act Of 1863 to be raised by
| A3 0
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the Company by the -issue of thirteen thousand séven hundred and
fifty shares of twenty- pounds each, there has been subscribed for-in

‘the usudl.way: only sixteen thousand and eighty pounds, in eight
‘hundred and four shares of twenty pounds each, and on those:shares

T - ‘thirteen thousand two hundred and' six pounds three shillings and

tenpence in the whole has been paid up, and the Company have
1ssued in payment of the purchase of land and of other debts of the

- Company three hundred and fifty-five shares as fully paid up, and

the Company have irregularly issued or registered in the names of
various persons as shareholders nine thousand five hundred and
sixty-two shares.as fully paid up, and the Company have not in any
way dealt with three thousand and twenty-nine shares, being-the
residue of the said thirteen thousand seven hundred and fifty shares
of twenty pounds each, and the only shares of the Company validly
issued or held are the said eight hundred and four and- three
hundred and fifty-five .shares, making in all one thousand one
hundred and ﬁfty-nme shares : ' . -

And whereas the Company have not in any Wey dealt with, or
affected to deal with, the new shares authorized. by the Act of 1866
to be issued by the Company for relsmg one hundred thousand
pounds additional capital : - | ' -

And whereas the borrowing powers of the Oompany gwen by the
Act of 1863 and the Act of 1866 respectively never arose, but the

- Company have irregularly issued debentures to the amount in the

whole of one hundred and thirty-nine thousend pounds or therea,bouts,

and such debentures are mnvalid : g .
And whereas the Oompany have gwen to various persons Lloyd’

* bonds to the amount in the Whole of ﬁfty-nme thousend pounds or

thereabouts: » ﬁ
. And whereas the Oompany are mdebted to various persons in
respect of the purchase of lands, and for compensation under the
exercise of the compulsory powers of the Company, to the amount in
the whole of five thousand pounds or thereabouts': o
And whereas the persons who are or who claim to be credltors of
the Company, otherwise than in respect. of the purchase of lands and
for compensation as aforesaid, are numerous, and are or claim: to
be creditors of the Company to the amount in the whole of three

hundred thousand pounds and upwerds . *_
And whereas the persons named in the schedule to thls Act

~ or their executors, administrators, or assigns, .are creditors of the

Company, and the amounts set opposite to therr respeetlve names in
that schedule are the amounts of the principal monies due to.them
(so far as the same have been ascertained), or the. amounts for which

they have recovered judgments:

6
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And whereas several proceedings are nOW pending against the
Company or their property by persons having, or alleging that they
have, claims or rights against the Company or their property :

And whereas the Company, except-the said several lands and

hereditaments of which the said Benjamin Piercy and James Grant .

Fraser, and the said William Francis Lawrence, Walter Joseph Fry,
and John Ryan Bennett respectively are tenants by elegit, and
except certain plant (the saleable value of which does not exceed
the sum of three thousand pounds or thereabouts) have no assets
available for the payment of their creditors :

~ And whereas the Company have constructed in an efficient manner
about one half part of the railways and works authorized by the Act
of 1863, as altered by the Act of 1868 :

And whereas the Company require, according to estimate for the
completion of the railways and works authorized by the Act of 1863,
as altered by the Act of 1868, the sum 6f ninety thousand pounds
or thereabouts :

And whereas the difficulties and position of the Company make it
impossible for the Company to raise capital for the completion of the

railways and works authorized by the Act of 1863, as altered by the .

Act of 1868, and the only means by which the property of the
Company and the works already executed by the Company can be
made available for the benefit of the shareholders and of the creditors
of the. Company (other than the creditors of the Company who are
tenants by elegit of lands belonging to the Company) is by con-
stituting the undertaking of the Company the common property of
the shareholders and creditors of the ‘Company, and by borrowing
sufficient monies for the completion of the said railways and works,
and it is expedient that by such means the said property and executed
works should be made available for the benefit of the shareholders
and creditors of the Company : '

And whereas a large majority of the creditors of the Company |

desire that the said railways and works of the Company should be
completed by the means aforesaid :
. And whereas the completion of the said railways and works of the
Company would be of great local and public advantage :

And whereas it 1s expedient that if the proportion by this Act
prescribed of the creditors of the Company do not.concur in the
adoption of the means aforesaid provision be made for winding up

the affairs of the Company under the direction of the Court of

~ Chancery :
- And whereas 1t 1s essential, in order to the proper application of
the means aforesaid, that for a limited period all suits, actions, and

A4 7
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AD. 1869. other proccedmcrs aga,mst the Oompany or their property, with 1'efe-f
- rence to existing or accruing debts or liabilities, should be’stayed::. .
- And Whereas the - purposes aforesaid- ca,ﬂnot be eﬂ’ected wrth@ut
the authority of Parliament - - 4 v
May-it therefore please Your M%Jesty that 113 may be en&cted and_
be it enacted by the Queen’s most Excellent. Majesty, by and with
the advice and consent of the Lords Spiritual and Temporal, and
Commons, in this present Parllament a,ssembled and by the authonty
of the same, as follows: . e e e e

~ Short title.. 1. This"Act may be clted forl all purposes as Brlstol and ”Nor*th
3 PSomerset leway Act 1869 S o

Incorpora- . B, Part. III (1*elat1n0‘ to debentm' Stock) mof { The Compames
ggg@gil Acts Olauses Act, 1863 ? ‘and section 24 of < The Rallway Companies
herein Act, 1867, (also relatmg to debenture stock) and sections 62, 63
named. and 64 of *The Companies Clauses Consolidation Act, 1845, (re-;

lating to the consolidation of shares -into stock) are 1neorp0rated
with and form part of this' Act. . . R P et

Interpreta- 3. Where in this Act the words the Oompany ‘occur the same
tion of terms. ¢} 41] mean the Bristol ‘and North Somerset Railway Company, and:
where the word “railway ” occurs the same shall include the rail:

ways and works authorized 'by the Act of 1863, as altered by the Act

- "of 1868, and the word “pérson ” shall extend to a Corpora,tlon, and

" the word ¢ persons’ to- corpor&twns and - the. word court g shallzi

meam the Hlﬂ‘h Oourt of Ohancery in En@land B

:_..

Cow e -“.;-.'r.

Arrange- 4 If Wlthm twelve calenda,r months next after the passmg @f
E;ggft;‘;;tﬁy this Act creditors. of the Company at the time of the passing of -this

giving to ~ Act, representmg three fourths in value of the total amount -of the;-
them capital qahtg owing by.the Company at the time of the passmﬂ' of this. .A.Ct{- |

stock for
their claims. (except as 1n this section after e‘w::cepted) shall in writing, ngliled.:

in the presence of one or more witness or witnesses, -signify their,
“willingness to accept- in -discharge of their respective debts ‘capital;
stock of the Company cmrespondmg in amount with the amounts
‘of their respective debts, then the Compa,ny and their property shall,

- as at and from the time of the passing of this Act, be absolutely
dlscharged from all debts owing by the Gompany at the tlme of ‘the
passiig of this. Act, and from all liabilities accrued ot acc:"filihfg‘“"
against the Companv at that time (except as herem-ufter prowded
W1th rega_m to the said two several a@reements of the seventh day of&
August one thousand eight hundred. and smty-seven and with reﬂ'a;@*‘

to the sum of three thoufsand four hundred pounds, p&rﬁ ‘of thé’ S&ld
debt owing to the said W1111am Fra,ncls La,m-ence, Walter J oseph
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Fry, and Jobn Ryan Bennett, and except the said monies and
balances, interest, costs, and expenses due or ordered to be paid to
the said William Henry Powell Gore Langton, and to him and others
by and under the said decrees; and except the claims of the said
William Henry Powell Gore Langton, and all other claims against
the Company for lands purchased or agreed to be purchased, or for
lands taken by the Company for the purposes of their undertaking,
or.for compensation or interest, or landowners costs in respect of
lands so purchased or agreed to be purchased or taken), and the
creditors of the Comprmy, and the persons having claims against the

A.D. 1869,

Company in respect of the debts and liabilities so dlschal ced, shall

be entitled at the expiration of the said twelve calendar months, or
on tlie making by the court, as in this Act provided, of an order
dec]aung and certifying-that the requisite assents by creditors to the
arrangement have been given (whichever shall first happen), to have
iss‘ue"d-.- to them respectively capital stock of the Company corre-=
sponding in amount with the respective amounts and values of their
respective debts and liabilities, upon such creditors and persons re-
spectively delivering up to the Company all securities held by them
.respectwely of, upon, or agamst the Company or their property :
Provided that nothing in thls Act shall prejudice or affect the rights
or remedies -of any creditor of or person having a claim upon thc.
Company against any third person or persons being a surety or
sureties for the Company, or against any other pmpelty than the
property of the Company; but any third person, surety, or other
party satisfying after the passing of this Act, or who has already
satistied, the whole of any claim upon the Oompany subsisting before
the passing of this Act, shall be entitled to require from the person
or persons to whom satisfaction has been or shall be so made a
transfer of the benefit acquired by such pérson or persons under the
provisions of this Act; but the Company shall not be liable to any
such third person, suret;} , or sureties, or other party, in respect of
any satisfaction of any claim made or to be made by him or them,
either in whole or in part.

Rights of
creditors
against third
Persons pre=
served.

- b, It shall be lawful for all trustees, exceutors, and administra- Powers to
t01s, assignees in bankruptey, inspectors under deeds of arrancement, trustees and

or-composition, liquidators of companies, and corporations holding
or entitled to or interested in any debt or liability upon any trust or
otherwise, and for the guardians and committees respectively of any
infants and lunatics 1espeotn cly who may hold or be entitled or
interested in any debt or hanlht;y, to accept, and signify their
willingness to accept, capital stock under the provisions aforesaid.

others.
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- Agreement

with Ben-
jamin Piercy
and James
GrantFraser,
and with
William
Montagu
Baillie, to be
performed.

" Rights of

W. F. Law-

. ‘Tence pre-
served to
extent of

3,400/,

Act, 1869,

- 6. The.Company shall, notwithstendin"g"' the passing of “this Act,
remain liable to the performance of the said agreement: dated the
seventh day of August one thousand eight hundred and sixty-seven,
and made between the said Benjamin. Plercy and James Grant Fraser
of the first part, the said William Montagu Baillie of the second
part, and the Company of the third part, and also of the said agree-
ment of the same date, made between the Company of the one part,
and the said William Montagu Baillie of the other part; and the
parties interested in the performance of the said agreements respec-

‘tively by the Company shall, netmthst&ndlng the passing of this Act,

be entitled to.retain and have possession of the lands belonging to
the Company of which the said Benjamin Piercy and James Grant
Fraser are now as aforesaid tenants by elegit, as a security for the
performance by the Company of the said first-mentioned agreement;

and payment by the Company to the said William Montagu Baillie

of the sum of two thousand pounds and interest, in cash or debéenturé
stock equivalent thereto at thé prices of the day, in satisfaction of

the said sums so paid by him under the said agreement on account

of the said debt secured by the said eleglt provided that the -word
“ debenture” or “ debentures’’ occurring in the said first-mentioned

of the said two agreements of the seventh day of August. one

thousand eight hundred and sixty-seven shall be read as extending -
to ¢ debenture stock’ for the purposes of the performance by the
Company of such agreement, and that the word ¢ share” or * shares’’
occurring in the said last-mentioned of the said two agreements of
the seventh day of August one thousand eight hundred and sixty-

seven shall- be read as extending to “* debenture stock’ for the

purposes of the performance by the Company of such agreement.

7. The Company shell notwithstanding the passing of this Act,
remain liable to pay to the said W]l]lam Francis Lawrence the
sum of three thousand four hundred pounds and interest thereon
to the date of payment thereof, and the said William Francis Law.-
rence shall, notwithstanding the passing of this Act, be entitled to -
retain possession of the lands and hereditaments belonging to ‘the
Company, of which the said William Francis Lawrence, Walter
Joseph Fry, and John Ryan Bennett are .now as aforesaid tenants
by elegit, until payment by the Company of the said sum of three

thousand four hundred pounds and interest thereon as last aforesaid ;

provided that the primary security for the said sum of three thousa,nd

~ four bundred pounds and interest shall be the said lands and

hereditaments in the county of Somerset which are surplus. lands,

~and the said William Francis Lawrence shall have. full power,

10
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without any further consent or concurrence of the Company, to sell
those lands and hereditaments for all the estate and interest of the

Company therein by public auction or private contract (but if by

public auction subject to a reserved bidding, to be named by Messrs.

John and Henry Drew, of Queen Street, Exeter, surveyors,-and if
by private contract, at a price not less than shall be named by such
surveyors ), and to convey and receive the purchase monies for such
land and hereditaments, and no purchaser shall inquire whether the
said sum of three thousand four hundred pounds and interest, or any

part thereof, at the time or times of such sale remain unpaid, or

whether such reserved bidding or price was or was not fixed as
aforesaid, or be bound to see fo the application of the purchase
money, and the title of any purchaser shall not be invalidated or
prejudiced by reason of the Company having purchased more land
than they were by the recited Acts authorized to purchase : Provided
always, that as between the Company and the said Willham Francis
Lawrence the purchase money of the said lands and hereditaments
shall be applied, firstly, in payment of the costs, charges, and ex-
penses of and incident to any sale or attempted sales of the said lands
and hereditaments or any part thereof; secondly, in the discharge

of any liens for unpaid purchase money or otherwise; thirdly, in or.

towards payment of the said sum of three thousand four hundred
pounds and mterest, and the surplus (if any) shall belong and be paid
to the said Company : Provided always, that until full payment and
satisfaction of the said sum of three thousand four hundred pounds
and interest, the said William Francis Lawrence shall continue in
possession of and be entitled to receive the rents and profits of the
said lands and hereditaments situate in the said city of Bristol.

- 8. In all cases in which monies, stocks, funds, deeds, or securities
paid, held, or acquired for the purposes or under the authority of the
Act of 1863, the Act of 1866, or the Act of 1868, have been deposited
in any bank or other custody in or transferred into the joint names
of any person who has been an officer of the Company, and of any
other person, the secretary for the time being of the Company shall
be substituted for such officer, and may join in dealing with such

monies, funds, deeds, or securities, and in giving discharges for the -

same, and his acts, receipts, and discharges shall have as full effect as
if in such account he had always been named instead of such officer.

9. In case such arrangement between the Company and their
creditors as herein-before provided for shall be come to, all mortgages

and bonds and Lloyd’s bonds and shares heretofore issued or registered ties of the

as securities for the payment of monies by the Company, and all

securities of the Company or upon their property, except as by this
11

A.D. 1869;
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Aet othermse prowded shall as from.the. tlme of the passing of tlue

~Act be deémed to be cancelled, and shall cease: to be bmdllig or to

be effectual a,ccordmgly S S P

. " . B} + .
. : e ERECTI =T .!H,ﬂ-_.l'

" 10. The Gonpany shall for the purposes of thls té.ct conselld&te'“
1nto stock "the whole  of their share eap1ta1 of three hundred d '

e

Seventy-ﬁve thousand pounds. o T N R S S

e *;‘____ t{i

11. The Company shall issue’ to all credlters Of the Company,m

meludmg the creditors. in respect of the debts mentmned in_the

schedule to this Act (except so far.as the same are othermse prowded

JLU».H‘A

for under the foregoing provisions of this Aet) ‘and to all pther pers

sons who may become entltled to. capital stock of the OOmpa,nfunder _
the provisions of thls Act, the amounts of ca,pltal stock to.which sqeh '
creditors.and persons respectwely shall be entltled prowded that as
to creditors of the. Company whose respectwe debts -shall not exceed
the sum of ten pounds the Oompany may pay zmy of such debtsf 1n
cash in lieu of issuing capltal stock in respect of such debts S

§ o LT
Lot el

12. In ease ‘such arrangement between the, Compa,ny :;md the1r
creditors as herem-before provided for shall be come to, the (}erI]:l]ean:w.;jj;r

* shall approprute to the holders for the ’mme bemg of. the emstn::tgI
shares in the COmpany in respeet of Whlch the . Whele money sith-.

- seribed shall have. been paid up, or in reSPect of - whleh the fqu“

Proceedings

against Com=-

pany to be
Sta.} cd.

value has been recewed by the OOmpdny (not bemcr sha}*ee 1ssued fq

the pmposes of. seeurmg the payment of monies by the Cempa,n}?),
capital, stock of amounts correspondmg W1th the i&m{)unts of such

e‘astmg shares held by them respeetwely e Y T ﬂ; e

H u _.-, r*i' #

~ 13. From and affer the: passing of this: Aet and in order to faclh
ta.-te the. making of- such ‘arrangement . ‘between .thie. Company and:
their creditors as herein-before provided for, and to facilitate the.other:

- purposes-of. this Aet 1o, aetlon, sutf, or other. proceedmg aﬂ’&mst the

Company or. their property ‘in 1eepeet of any. debt owing by the

- Company at the.time of the passing of this. Act, or in 1espect of &ny

Costs of pro-
ceedmgs .
finally

stayed, .-

11ab1hty of the Company accrued or; acerumg at the. tlme of the,

~passing of this Act, shall be cemmeneed or contmued for the perlod

of elghteen ealendar months next after the passmﬂ' of t]:us Aet, ,.runalessﬁ,\

‘with the 1eewe of the court,. to. be obtained on. summons or;@etltlon

P l,f'rq.ﬂl LH'-'H' Iv- e

in a summary Wa‘?', EL]ld upon sueh terms (1f any) as’ the ﬁcourt Jnay,

L TReeg o

______

impose; provided that the costs of zmy action, suit, or proceedmg‘ -
- stayed “under this :Aet shall- in case’ elther -of-sueh - arranﬂ*eﬁient
between the-Company and their cveditors as- aferesald -beingeometoy

or of the affairs’of the Company- bemg wound-tp ds ‘herein-aftes pro s
 vided for; bé-added to the debt-or elaim: (if any)iin respect of Whldhf
such action, suit, or proceeding was brought or had o ..

12
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- 14 If any question shall arise between the Company and any
person- as to his being a creditor of the Company at the time of
the passing of this Act, or as to the amount of the debt so owing
to him, or as to his being a person having a claim against the
Company - by reason of a liability of the Oo_mpa,ny accrued or
accruing at the time of the passing of this Act, or as to the value

of such hability for the purposes of this Act, every such question

shall be decided by the court upon summons or petition in a sum-
mary way, and the court shall determme upon such principle of
valuation as to the court shall seem just, the value of any such lia-
blhty of the Company (if according to the provisions of this Act such

liability attaches to them), and shall also determine in what way

the costs of the summons or petition, or any inquiry or proceeding
thereunder, shall be dealt with; and the determination of any judge
of the ¢ourt before whom such summons or petition shall be heard

shall be final and conclusive, and thele shall be no appeal from
such determination. o

- 15. The court shall upon the application of the Company on
petition in a summary way, and upon such evidence as to the court
may seem sufficient, make an order declaring and certifying that
the requisite assents by creditors have been given to such arrange-
ment’ between the Company and their creditors as is helem-befme
plonded for, and such order when made shall be conclusive evidence
of the fact thereby declared and certified, and the court may, if it
think fit, extend the time by this Act limited for giving such assents
to any period not exceeding in the whole two years from the passing
of this Act, and in that case this Act shall be read and have effect

as if the extended time allowed by the court were 1n this Act
limited for that purpose. -

- 16. No c1ed1t01 or person having a clalm aﬂ'amst the Company
shall be entltled to the benefit of the provisions of this Act unless
suchi “creditor or person shall, within three calendar months next
after advertisements of the passmo' of this Act have been published
as by this “Act prescribed, give notice in writing of his claim,
addressed to the secretary of the Company at No. 28 Lincoln’s Inn
Fields, or apply under the provisions of this Act to the court to
determine the existence and amount of his claim.

- 17. If such arran gement between the Company and their creditors
as 18 herein-before provided for shall be come to, then the Company
may create and 1ssue debenture stock not exceeding the sum of one
hundred and twenty-four thousand five hundred pounds (being the

I - 13 .

A.D. 1889,
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amount which by the Act of 1863 ‘and the Act of 1866 they were' _
- authorized to borrow), provided that the debenture stock from: timé o

" to time issued shall (subject to the foregoing provisions of this Act
relating to the application thereot) be so issued as to allow.of the

(General
power to dis-
pose of un-
appropriated
.debenture
. stock,
Application
of borrowed
monies.

same being apportioned among the then holders of the capital stock
of the Company respectively, in proportion so far as may be to the
capital stock held by them respectively, and shall be offered to them
at par in that proportion, and the offer of such debenture stock shall

be made in the manner prescribed for the offer of new shares or new

stock by section 18 of “The Companies Clauses Act, 1863,” and
shall be deemed to be declined under the cirecumstances in section 20

ot that Act mentloned but with such liberty to the Company as in

the proviso to- that section contained, and the Company may from
time to time, between the passing of this Act and the .time.of such
arrangement between the Company and their creditors being come
to, enter into contracts with persons willing to take such debenture
stock conditional upon such arrangement between the Oompany and
their creditors being come to. |

- 18. Subject to the foregoing provisions, the Company may from
time to time dispose of the debenture stock to such persons, on such
terms and conditions, and in such manner, as the dlreetors thmk

edvantageous to the Company.

19. The monies to be raised by the debenture stock shall be_
applied in the first place in or towards the discharge -of the debts
and liabilities and obligations of the Company existing or accrued
or accruing at the time of the passing of this Aect, and which by
this Act are specially excepted from the arrangement between ‘the
Company -and  their creditors herein-before provided for, and of
debts under ten pounds in respect of which capital steck is not

. issued, and In pa,yment of the costs and expenses of the scheme

of arrangement filed in court - as aforesaid, and the applleatlens to
the court with respect thereto, and subject thereto, shall be applied
only in payment of the costs and expenses of the Act of 1868 and

this Act, and in the completion of the undertaking of the Oompeny,;

and in payment of expenses of management and other expenses
incidental to such completion : Provided always, that before and
until actual payment under this section of any such debt, ha,hﬂlty,h
or obhgatlon specially excepted as aforesaid, the creditor or creditors,
or person or persons entitled thereto or interested therein, shall have

~and retain all such and the same rlghts, powers and remedies for |
~ enforcing the payment thereof as he or they had or Were entltled to
- at-and 1mmed1ate1y before the pessmg of this Aet BRI

141
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o ’ o Act, 18069. '
- 90. The provisions of the heads of agreement of the twenty-fifth
day of May one thousand eight hundred and sixty-six, and the
supplementary heads of agreement of the twenty-fifth day of June
one thousand eight hundred and sixty-seven, between the Great
Western Railway Company and the Company, relating to interest
on the debenture debt of the Company, shall be deemed and taken
to apply to the debenture stock of the Company which shall be
issued under the provisions of this Act when and to the extent to
which it is so issued, instead of to a corresponding amount of the
debenture debt of the Company, but such interest shall not, as
provided by the said heads of agreement, exceed in the whole the
sum of five thousand five hundred pounds a year.

~ 21. If no such arrangement between the Company and their
~ creditors as is herein-before provided for shall be come to within
the period by this Aet prescribed in that behalf, or any extended
period allowed by the court, then the court may at any time atter
the expiration of such period, and upon the petition of the Company,
or of creditors of the Company representing not less than one thou-
sand pounds of the debts owing by the Company at the time of the
passing of this Act, make an order for the winding up of the affairs

of the Company and for the dissolution of the Company : Provided

that advertisements of such petition shall have been published as by
this Act prescribed between the date of presenting the petition and
the day on which the same shall come into the paper to be heard.

22. Subject to the provisions of this Act, ¢ The Companies Act,
1862,” and ‘“The Companies Act, 1867,” in reference to the winding
up the affairs and to the dissolution of a company by the court,
may, so far as the court shall think it convenient and expedient so

to do, be applied to the winding up the affairs of the Company
under an order made for that purpose, or the court may otherwise
regulate and conduct the winding up the affairs of the Company,
as to the court may seem most convenient or expedient.

- 23. In every case in which by or under the authority of this Act
advertisements are required, they shall be published,—
Once in the London Gazette :
" Once in each of three successive weeks in some one and the same
‘newspaper published six days in the week in London or
Westminster : |
Once in each of three successive weeks in some one and the same
‘newspaper published 1n the city of Bristol. '

24. N othing in this Act contained shall be deemed to take away,
condone, or diminish any liability to any legal proceedings, criminal

A.D. 1869.

P S iyt

The agree-
ments with
the Great .
Western
Railway
Company as
{0 Interest to
apply to new
debenture

debt.

The Com-

pany or cre-
ditors may
petition for
winding-up
order 1n case
arrangement
should not
be come to.

Provisions
of the Com-

panies Acts
of 1862 and
1867 to

apply.

Publication
of advertise-
ments.

Saving cer-
tain liabili-
ties under
recifed Acts.




. calls paid up.

[Ch CXi. ] Bmstoz c:md Nortk Somer set leway [32 & 33 VICT 1
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AD, 1869, or civil, to wluch before the passing. of thls Act any 1ndlwduals '
T _were liable for or on account of anything done, suffered, or omitted
in, about, or with 1espect to the affairs of the Company.

- Rights of 25 Notmthstandmg _the passmg of this Act, the Ecclesiastical

tl E l 1~ - . » . . | . |
astical O, Commissioners for England shall retain all the rights and remedies

missioners as {0 which they are entltlea as landowners in respect of two notices

| ;ﬂ;;‘:g;ﬁgfs to treat given to them by the Company, and dated 1espectwely
sixth of May one thousand eight hundred and sixty -four and nine-
o teenth of July one thousand eight hundred and SIXty-siX.
L Sm};ltnrr . 20. \Totmthsta,ndma' the passing of this Act, James Clayﬁeld
rights o

Mr. Ireland, Clayﬁeld Ireland shall 1etam all the 11@]1133 and remedies to which

a landowner. he is entitled in respect of a bond given to him by the Company,
and dated the twenty-thnd day of February one thousand -eight
hundred and sixty-five, or in respect of a judgment obtained by him
and dated the twenty seventh day of July one thousand ewht
hundred and sixty-six. ,

Saving 27. Nothing in this Act contained shall extend to prejudice,
‘éﬁ‘;ﬁ of diminish, alte1 or take away any of the rights, interests, privileges,
Western or powers of the Great Western leway Oompany OthBI‘WISB than
gﬂilww f1s by this Act expressly provided.

ompany.

Interest not 28, The Company shall not, out of any money by this Act autho-
to be patdon i,04 to be raised by calls or by borrowing, pay interest or dividend
to any shareholder on the amount of the calls made in respect of the
shares held by him : Provided always, that this Act shall not prevent
the Company from paying to any shareholder such interest on money
- advanced by him heyond the amount of the calls actually made as
is in confmmlty with ¢The Companies Olauses Oonsohdatlon Act,

1845.”
- Deposits for 29 The Company shall not, out of any money by this Act atitho-

future bills  yized to be raised, pay or deposit any sum which, by any standing

not to be - : : | | Y _
Zid out of -Order of either House of Parliament now or hereafter in force, may

P
capital. be required to be deposited in respect of any a,ppheatlon to Parha-
| ment for the purpose of obtaining an Act authorizing the Company
to construct any other railway, or-to execute any othel work or

undertaking.

Railwaynot  30. Nothmﬂ' 1n thls Act contained shall exempt the Brlstol and
- exempt ﬁ“)“;, North Somer set lewa,y from the provisions of any present or future
| E:E:éi?zié) general Act relatmﬁ' to 1a]lwa,ys, or to the better or more impartial
futare . gudit of the accounts of railway companies, or from any future

revision or alter ation, under the authority of Parliament, of the
16 .

cgeneral Acts.
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Aect, 1869.

maximum rates of fares and charges by the several Acts relating to A.D. 1869,
the said Company, or any of them, authorized, or of the rates for small ——

parcels thereby authorized.

31, All costs and expenses of and incident to the preparing and Expenses
passmg of this Act, or otherwise in relation thereto, shall be paid by of Act.

the Company,

The SCHEDULE referred to in the_foregoing Act.

" Frirst ParT.—Creditors holding Lands under Writs of Elegit.

e ———

 Name. . Address. ) Amount,
_— | ]
'- - ' l ! £ s d
Messrs., Fraser and Piercy - | Queen Street, Westminster -| 9,595 1 11
|

The above sum is that referred
to in the two recited agree- |
ments of the 7th August 1867,
and includes the 2,000/ se-
cured, as therein meuntioned, to
Mr. W. M. Baaillie. . ~_
Messrs, Lawrence and Co. - | Bristol - . - 3,400 0 O
. Being the estimated value of - ‘ *
the lands held by them as
security for their debt of
33,400/, mentioned below.

I

b e

£12,995 1 11

il il e - nlinlill _— e ——

SEOOND Parr.—Creditors not holdmg Lands under Elegit or

otherwise.
‘Baillie, Cave, and Co. - - | Bristol. - -| 385000 0 o
J. and A. Scrimgeour - - | Old Brozd Street, London -| 382924 8 O
Joseph Langford’s assignees - | Bristol - -| 23,334 1 5
Messrs. Lawrence and Co - | Bristol ~ - -{ 80,000 0 O
Bemg the balance of their tota,l |
debt for principal, amounting
 to 33,400/, after deductmﬂ'
. .j.therefrom the- above-men- | |
_tioned sum of 3,400.. R
s | Carried forward - 1£134,253 11 4

[ Local~111 ] B | 17
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Carried forward -
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Act, 1869,
SECOND PART—continued.
Name,. Address. , ~ Amount.
| I £ s. d.
| Brought forward -~ .~ - [ 134,253 11 4
James Hemy Lermitte - | Stock Exchann‘e Liondon -1 10,823 -3 6
Charles Keyser and Percy Rlcm‘do Stock Excha,nge, London - 10,3283 38 6
Financial Corporation - - -+ | London 20,0060 0 O
Edward Mackenzie - - | Faiwley Court,near Mmdenhead 21,137 12 11
W. H. Forman- - - - | Queen Street London, E.C. - | 33,722 8
Richard Ashworth . - - | Bury, Lancashire - = 10,954 2
F. P. Chappell - - - | 26, Golden Square, W, - | 20,107 10
F. F. Jeyes - . - - Earl%ment Stre%t ,Westminster | 9,000 0
S | . 5 estgate Street, New- -
J. F. '.F'one - . . { caat]e-u%on-Tyne - } 8,599 15.
Farnham Smith - - - | Midsomer Norton - - 8,000 - 0
Thomas Harris Smith’s assignees - |  Ditto - - 4,000 O
W. Taylor’s assignees "~ - | Harptree Court, near Brlstol -1 6,500 O
Kettle and Co. - . « | London - - - 3,000 O
Stuckey’s Bank - - - | Bristol - - - 2,579 18 1
Joseph Hill =~ - - « | Paulton, near Bristol - - - | 1,000 O
John Rees Mogg - - - | High Littleton, near Bristol -| 2,418 6
TOACHiIIL 0 - - - | Paulton, near BI‘IStOl - -1 1,064 1
L. Wintle - . -1 23, Clare Street, Bristol - 600 0.
Clarke and CDH]HS - - | I‘lowbrldﬂ*e Wilts - - 585 13 1
. Cottérill and -Spackman - - | 6, Terrace W’alks, Bath - 579 9 8
J. P. Sturge *mcl Sons e - Bristol = - | - 518 10 3
G. C. Aahmead and Sons- - | Bristol = - - - - 434 8 -0
W. Nickolls - -« | Chew Magna - - | - 363 14 3
 Westminster Palace Hotel . = | Vietoria Street, Westmmstel - 245 10 2
Popes and Bindon - =« | Bristol - | 186 11 O
Daily Press = - - { 1, Broad Street Bllstol- - 158 18 6
William Rees MOﬂ‘g - } Cholwell Temple Cloud, }. 142 2 9
Ditto  ditto - = - Bu&tol - 929 .0 O
Wallington Coates. - - - | Stanton Drew, near Brlstol - | 121 19 7
Bath Chronicle: - - - -~ | 5, Kingston Bmldmcrs Bath - 120 18 O
Jonathan Perrin - - - - i 19, Small Street, 'BristOI - 100 17 - 2
W. Adams - - - | Paulton, near Bristol - - 97 5 0
Times and Mirror - - - | 20, bmall Street, Bristol - 94 6 8
| 3, o | | |
A. H. Baily and Co. - { %gigf}fmllfn ge B“ﬂdmgs’} 77 8 0
M. and M. W La,mbert = { 44, Grey Street, Newcastle- };1 w5 0 0
- upan-Tyne - . ...
J. Marmont e e - | Bristol - - -] 730 O
Parnell and Salt . - - | Bristol - - L. ! 6212 O
John Hill - e - - | Paulton, near Bristol -~ -} &80 .0 O
Wright, Gamble, and Co.- - { 3, l?;ﬂilg‘ggstlgﬂg King Wl_l‘}' 5411 9
J. H. Moger =~ =7~ " ~ 1 8, Wood Stleet Bath - - 52.9 4
James Perrin - - . Deceas,ed. (the admiﬁisbrator of) { 42-12 7
A. Halcombe - = - | 3, Broad Street, Bristol - < | o8 18 6 -
Norman and Sons - - | 9, Clarence Street, Cheltenham 3716 0O
C. E. Daxvis- - - - | Bath - - - . = 3519 0
Barnard Thomas and Co. - - | Bristol = . - | - 3110 O
Bath Express - - { | 3, %laiin Streefi MllSOIIi Street 29 5 0

£312,024 1 -9_1




[32 & 39 VICT] Brwtol and North Somer&et leway | Ch. cxi.]

Aect, 1869.
SEcoND PART—cOntinued. ' A.D. 1869.
Name. Address. Amount,
| ‘ £ s. d.
. Brought forward - - 312,024-1 9
Post and Mercury . - - | 35, Broad Street, Bristol - 27 O 8
Harveys and White - - Brl--tc}l - - 256 6 O
R. W, Bingham - - | 8, Broad Street, Br1stol - 30 &6 1
George and Railway Hotel - | Temple Gate, Bristol - - 20 1 6
~ Rev. H. Milward - - | Paulton Vicarage, Bristol - | 17 10 O
Ditto - - - Ditto - - 5 5 0
Bath and Cheltenham Gazette - { 12, Old Bond Street, Bath - 17 12 6
T. T. Barnard - - - | Bristol - 17 0 ©
11 Surveyor, Albmn Chambers
J. P. Williams - - { Bristol ) ’ } 16 9 6
: Midsomer Norton Blewery
Farnham Smith and Co. - { near Bath - ] ’ } 16 0 O
GGeorge Nattriss - - - { Corn Street, Bristol - - 15 4 6
Bristol (azette - - - | 46, Nicholas Street, Bmstol - 14 4 6
Vicarial tithe rentcharge - - 14 1 &
C. D. Purnell - - - Paultﬂn near Brlstol - - 12 14 10
J. Colthurst - - - | Clifton, Bustol - - I 11 6 7
Warwick Arms Commercial
T. Goffe - ] ) { Hotel, Clutton - 112 9.
New Rock Colliery, Stratton .
J. Plummer - - { Bath ] ? 100 0 O
I. Arrowsmith - . - | 11, Quay Street, Brlstol - 10 10 6
Twenty-two creditors for small
sums under 104 each, amount- »| - - - - - 86 7 1
ing together to - ~ -

Total - H£312,,402 4 2

el i, .

Edwards and Co. - |
Edwards, Webb, and Co. } Accounts not delivered.

LONDON': Printed by GEORGE Epwarp EYRE and WILLIAM SPOTTISWOODE,
Printers to the Queen’s most Excellent Majesty, 1869,
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