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CHAPTER clxviii.

An Act to confer upon the Bristol and North Somerset
Railway Company renewed powers for making a Branch
Railway to Camerton, and power to divert the road leading
from Pensford to Stanton Wick, and to confer certain
powers on the Great Western Raillway Company with
respect to the sald Branch Railway; and for other

purposes. [21st July 1873.]

HEREAS by the * Bristol and North Somerset Railway Act,

1863,” (in this Act called “the original Act,”) the Bristol
and North Somerset Raillway Company (in this Act called ¢ the
Company ) were incorporated and weré authorised to make and
maintain four railways and a tramway, one of which railways (being
the railway thirdly described in the original Aect, and therein
called No. 3, but on the plans deposited for the purposes of that
Act with the clerk of the peace for the county of Somerset
called Railway No. 4, and in this Act called the original Camerton
branch) was to commence in the parish of High Littleton in the
county of Somersetf, from and out of the said Railway No. 1, and to
terminate 1n the parish of Camerton in the same county :

And whereas the following Acts relating to the Company have
since been passed, viz., “The Bristol and North Somerset Railway
(Additional Capital) Act, 1866, ¢ The Bristol and North Somerset
Railway Act, 1868,” ““The Bristol and North Somerset Railway
Act, 1869, and ‘ The Bristol and North Somerset Railway Act,
1870 :”

And whereas the Company’s railways (other than the original
Camerton branch) together constitute (as authorised by the Aects
aforesaid) a continuous line of railway from the Great Western
Railway Company’s Frome and Radstock branch at Radstock to
the same Company’s railway at Bristol (which continuous line
is in this Act called the main line), and the main line was on

the first day of December one thousand eight hundred and seventy-
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two nearly completed, but the powers by-the original Act gwen
with respect to the original Camerton branch have expired
unexecuted :

And whereas according to the 011gmﬂl Act, and the plans and
sections deposited for the purposes of that Act, the main line was
to have been carried ynder the public earriage road leading from
Pensford to Stanton Wick, and mumbered on those plans 16, in
the parish of Publow, 16, in the parish of Stanton Drew, and
6, in the parish of Saint Thomas, Pensford, near the village of
Pensford :

And whereas the soil of the said road has slipped and given way
to a considerable extent at and near the spot where the main line
was to have passed under it, and it is expedient that the Company
be authorised to make a diversion of that road, so that the main
hne may pass under it at another point :

And whereas by or under the authority of * The Bristol and
North Somerset Railway Act, 1869,” and the arrangement thereby
provided for, the capital of the Company consists of three hundred
and seventy-five thousand pounds consolidated stock, and they
have created and issued debenture stock to the amount of one
hundred and twenty-four thousand five hundred pounds, but their
powers of raising money under that Act have proved insufficient
for the entire completion of their now authorised undertaking, and
claims have been made agaimst the Company to a greater amount
than the said consolidated stock will suffice to satisfy in the event

of such claims being established in accordance with the provisions
of that Act:

And whereas the Right Honourable George Guy, EELI]_ Brooke
and Earl of Warwick, one of the proprietors of the Company, has at
the request of the Company advanced considerable sums of money
for payment of interest on the Company’s debenture stock, and for
completing their main line, and has engaged to make further
advances for those purposes, and for recouping all such advances

........

the Company have executed the indenture of the second day of

January one thousand eight hundred and seventy-one between the
Company of the one part and the said Harl of the other part, a
copy of which is set forth in the schedule to this Act, and that
indenture was approved by an extraordinary general meeting
held on the twenty-first day of March one thousand eight
hundred and seventy-two, and specially convened to consider the
said indenture :

And whereas it is expedient that that indenture be confirmed,

and effect given thercto:
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And whereas by his certificate, dated the seventh day of Fcbruary A.D. 1873,
one thousand eight hundred and seventy-three, the Right Honour-  —
able the Master of the Rolls has certified that William Taylor was
at the time of the passing of the  Bristol and North Somerset
Rallway Act, 1869,” a credifor of the Company for an amount then
unascertained, but since ascertained at the sum of twenty-three
thousand pounds, for which consolidated stock of that amount is to
be allotted to the said William Taylor :

And whereas it is expedient that the Company be anthorised to
raise more money and to create new shares and stock for com-
pleting their now authorised undertaking, and for satisfying claims
which may be established as aforesaid, and for recouping the said
advances :

And whereas by “The Great Western Railway ( Various Powels) 30 & 31 Viet.
Act, 1867,” (section 85) certain hecads of agreement and supple- * ¢
mentary heads of agreement between the Great Wesfern Railway
Company and the Company set forth in the Schedule (A.) to that
Act were confirmed, and by “The Great Western Railway 34 35 Viet.
(Additional Powers) Act, 1871, (section 61) an agreement dated, ¢ clxxxiii.
the twenty-ninth day of June one thousand eight hundred and
seventy, and made between the Great Western Railway Company,
the Company, and certain land and mineral owners and colliery
proprietors in Somersetshire, which is set forth in the Schedule (C.)
to that Act, was confirmed, but with a proviso that throughout
that agreement the word ¢ debentures ™ and the expression
‘““ debenture debt ™ should be deemed to include debenture stock :

And whereas 1t 1s expedient to apply the said agreement, heads
of agreement, and supplementary heads of agrcement to the under-
taking of the Company as by this Aect altered, other than the
Camerton branch railway herein-after mentioned :

And whereas 1t 18 expedient that renewed powers of making a
branch railway to Camerton be conferred upon the Company, and
that the said branch railway should form an undertaking (to be
called the ¢ Camerton Branch,”) separate and distinet from the
Company’s undertaking under Acts heretofore passed, and that they
be authorised to raisc o scparate capital for the purposes of the
Camerton branch :

And whereas under the before-mentioned Acts and agrecments
the Company's raillways and works by those Acts aunthorised are to
be worked in perpetwity by the Great Western Railway Company,
and 1t 1s expedient that that Company and the Company be
authorised to agree for the working by the Great Western Railway
Company of the Camerton branch railway by this Act authorised,
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and that such other powers as in this Act contained be conferred
upon that Company with reference to the Camerton branch :

And whereas plans and sections of the intended railway and
road diversion, showing the lines and levels thereof, with a book of
reference to those plans containing the names of the owners and
lessees or reputed owners and lessees and occupiers of the lands to
be taken or which may be taken for the purposes thereof, were
deposited for public inspection with the clerk of the peace for the
county of Somerset In the month of November one thousand eight
hundred and seventy-two, and those plans, sections, and book of

reference are m this Act referred to as ‘ the deposited plans,
sections, and book of reference :” |

And whereas the objects of this Act cannot be atta,med without
the authority of Parhament :

May it therefore please Your Majesty that it may be enacted ;
and be it enacted by the Queen’s most Excellent Majesty, by and

- with the advice and consent of the Lords Spiritual and Temporal,

and Commons, in this present Parhament assembled, and by the
authority of the same, as follows:

1. This Act may for all purposes be cited as “ The Bristol and
North Somerset Railway Act, 1873.”

9 ¢« The Lands Clauses Consolidation Acts, 1845, 1860, and
1869, and “ The Railways Clauses Consolidation Aet, 1845," and
Part I. (relating to construction of a railway) of « The Railways
Clauses Act, 1863,” and the clauses and provisions of ° The
Companies Clauses Consolidation Aect, 1845,” with respect to the
following matters ; (that-is to say, )

The distribution of the capital of the Company into shaves :

The transfer or transmission ol shares :

The payment of subscriptions and the means of enforcing the

payment of calls |

The forfeiture of shares for nonpayment of calls :

The remedies of creditors of the Company against the shareholders:

The consolidation of the shares into stock :

The general meetings of the Company and the exercise of the

richt of voting by the shareholders :

The making of dividends :

The giving of notices; and

The provision to be made for affording access to the special Act

by all parties interested ;
And Part I. (relating to cancellation and surrender of shares) and
Part II. (relating to additional capital) of “ The Companies Act,
4
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1863," are reé,pectively (except where expressly varted by this Act)
incorporated with and are part of this Act.

3. In this Act the several words and expressions to which by the
Acts in whole or in part Incorporated with this Act meanings are
assigned have in this Act the same respective meanings, unless
there be In the subject or context something repugnant to such
construction. The expression * the Company ' means the Bristol
and North Somerset Railway Company ; and the expression * court
of competent jurisdiction,” or any other like expression in this
Act, or In any Aect in whole or in part incorporated with this Act,
shall for the purposes of this Act be read and have effect as if the
debt or demand in respect of which the expression 1s used were a
‘common simple contract debt, and not a debt or demand created hy
statute ; and the expression *“ superior court ° shall includc county
courts I all cases where the amount of the debt or demand is
within the jurisdiction for the time being of county courts.

4. Subject to the provisions of this Aet, the Company may make
and mamtain, 1n the hines and according to the levels shown on the
deposited plans and sections, the raillway herein-after described,
with all proper stations, approaches, works, and conveniences, and
also the diversion of road herein-after described, and may enter
upon, take, and use such of the lands delineated on the deposited
plans and described in the deposited book of reference as may be
required for those purposes. The railway herein-before referred to
and authorised by this Act is,—

A raillway three miles three furlongs eight chains and fifty
links or thereabouts in length, commencing in the parish of
High Littleton in the county of Somerset by a junction with
the Company’s main line there, and terminating in the parish
of Camerton in the same county :

And the diversion of road herein-before referred to and authorised

by this Act is,—

A diversion of the public carriage road leading from Pensford to
Stanton Wick, and numbered on the plans deposited for the
purposes of the original Act 16, in the parish of Publow, 16, in
the parish of Stanton Drew, and 6, in the parish of St. Thomas,
Pensiord, and which diversion will commence in the parish of
Stanton Drew in the county of Somerset, and will terminate

in the parishes of Publow and Stanton Drew, or one of them,
in the same county.

6. The indenture of the second day of January one thousand
eight hundred and seventy-one, made between the Company of the
A 3 . 5
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one part, and the Right Honourable George Guy, Barl Brooke and
Barl of Warwick, of the other part (a copy of which is set forth in
the schedule to this Act) is hereby confirmed and declared hinding
on the Company, and full effect shall be given thereto accordingly,
except so far as regards the Camerton branch.

6. The railway by this Act authorised to be constructed, and
the lands and property from time to time vested in the Company
for the purposes of the same, are hereby constituted a separate
undertaking of the Company distinct and apart from all other their
undertakings, railways, lands, and works, and shall be called ¢ the
Camerton branch.”

7. Provided always, that the directors of the Company shall
have the management and supermmtendence of the affairs of the
Camerton branch, and they and any committees appointed by them
for the purposes of that undertaking shall have and may exercise
all such and the same powers with respect thereto as they have or
might have or excrcise with resIJect to any other undertaking of
the Company.

8. The capital of the Company for the purposes of the Camerton
branch shall be forty thousand pounds, and shall be called  the
Camerton branch capital.”

9. The Company may from time to time raise the Camerton
branch capital or any part thereof by the creation and issue of
shares in that capital to be called “ Camerton branch shares,” in one
or more classes, and of such amounts, and (subject to the other pro-
visions of this Act) may dispose of the same to such persons, as the
meeting creating any such shares may think fit; provided that no
such share be of less amount than ten pounds.

10. The Company may from time to time under the authority
of this Act (subject to the provisions of Part II. of “The Companies
Clauses Act, 1863,") create and issue for the purposes of their
undertaking, and of this Act, and of the said indenture (other than
the purposes of the Camerton branch) new ordinary shares.or
stock, (such new ordinary stock to be called consolidated stock and
to be issued in the same manner as the Company’s consolidated
stock under the Act of 1869,) or new preference shares or stock,
or both, at their option, of any aggregate amount not exceeding in
the whole one hundred thousand pounds: FProvided that the persons
who may cstablish any such claims as aforesaid shall in respect
thereof be entitled only to have issued to them ordinary stock
which shall be deemed fully paid-up stock.
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11. The Company shall within one month after the passing of A.D. 1874

this Act, in acecordance with the terms of the said certificate of the
Master of the Rolls, appropriate and allot to the said William Taylor
consolidated stock authorised to be raised by them under the powers
of the Act of 1869 and this Act of the nominal amount of twenty-

three thousand pounds.

12. The Company shall not issue any share created under the
authority of this Act, nor shall any share vest in the person accepting
the same, unless and until a sum not being less than one fifth of the
amount of such share shall have been paid in respect thereof.

13. One fifth of the amount of a share shall be the greatest
amount of a call, and two months at least shall be the interval
between successive calls, and three fourths of the amount of a share
shall be the utmost aggregate amount of the calls made 1n any year

upon. any share.

14. If any money is payable to a sharebolder being a minor,
idiot, or lunatic, the receipt of the guardian or committee of his
estate shall be a sufficient discharge to the Company.

15. Subject to the provisions of this Act, the Company, with the
authority of three fourths of the votes of the shareholders present
(in person or by proxy) at a general meeting of the Company
specially convened for the purpose, may from time to time divide any
share in the Camerton branch capital, or in the other capital by this
Act authorised to be created, into half shares, of which one shall
be called * preferred half share,” and the other shall be called
““ deferred half share.” But the Company shall not so divide any
share under the authority of this Act unless and until not less than
sixty per centum upon such share has been paid up, and upon every
such division fifty per centum upon the entire share shall be carried
to the credit of the deferred half share (being the whole amount
payable thereon) and the residue to the credit of the preferred half
share.

16. The dlwdend which would from time to time be payable
on any divided share if the same had continued an entire share shall
be applied in payment of dividends on the two half shares in manner
following ; (that is to say,) first in payment of dividend after such
rate not exceeding six pounds per centum per annum as shall be
determined once for all at a general meeting of the Company
specially convened for the purpose on the amount for the time
being paid up on the preferred half share, and the remainder (if
any) in payment of dividend on the deferred half share, and the
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half shares than would have from time to time been payable on the
entire share if the same had not been divided : Provided always,
that no dividend shall be declared or paid on any deferred half
shares for the first half of any year ending the thirty-first day of
December unless the full amount of the dividends for the year on
the preferred half shares be previously paid or set apart.

17. Each preferred half share shall be entitled out of the profits
of each year to the dividend which may have been attached to it by
the Company as aforesaid in priority to the deferred halt share
bearing the same number, but if in any year endimg the thirty-first
day of December there shall not be profits available for the payment
of the full amount of dividend on any preferred half share for that
year no part of the deficiency shall be made good out of the profits
of any subsequent year or out of any other funds of the Company.

18. Forthwith after the creation of any half shares the samc
shall be registered by the directors, and each halt share shall bear
the same number as the number of the entire share certificate in
respect of which it was issued, and the directors shall 1ssue certifi-
cates of the half shares accordingly, and shall cause an entry {o be
made in the register of the entirc shares of the conversion thereof;
but the directors shall not be bound to issue a certificate of any
half share until the certificate of the existing share shall be delivered
to them to be cancelled, unless 1t be shown to their satisfaction that
the certificate is destroyed or lost, and on any certificate being so
delivered up the directors shall cancel it.

19. The terms and conditions on which any preferred half share
or deferred half share created under this Act i1s 1ssued shall be stated
on the certificate of each such half share.

20. The provisions of ** The Companies Clauscs Consolidation
Act, 1845,” with respect to the forfeiture of shares for nonpayment
of calls shall apply to all preferred half shares created under the
authority of this Act, and every such preferred half share shall for
that purpose be considered an cntire share distinct from the corre-
sponding deferred half share, and until any forfeited preferred half
share shall be sold by the directors all dividends which would be
payable thereon if the same had not been forfeited shall be applied
in or towards payment of any expenses attending the declaration of
forfeiture thereof, and of the arrears of calls for the time being duce
thereon with interest.

92]1. No preferf't}d half share created under the authority of this

Company.
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929. The several half shares under this Act shall be half shares
in that capital of the Company of which the entire share for which
they are substituted formed part, and every two half shares in the
same capital (whether preferred or deferred, or one of each,) held by
the same person shall confer such right of voting at meetings of the
Company, and (subject to the other provisions of this Act) shall
confer and have all such other rights, qualifications, privileges,
liabilities, and incidents, as attach and are incident to an entire
share in that capital.

23. The Company shall keep separate accounts of all receipts,
credits, payments, and liabilities, from, for, or on account of the
Camerton branch.

24, The bhalance of those receipts (excluding money called or
paid up on Camerton branch shares, and money borrowed on mort-
cage of the Camerton branch, or raised by debenture stock charged
thereon,) after deduneting for expenses of working and management
such a proportion (not exceeding the rate of fifty per centum per
annum) of such receipts (excluding money so called or paid up and
borrowed or raised) as shall be determined by any meeting of the
Company, and also after deducting all rates, rents, and taxes
payable on or in respect of the Camerton branch undertaking, and
all interest on money borrowed under this Act on the security of
the Camerton branch, and all interest on debenture stock charged
thereon, shall be the divisible profits of the Camerton branch.

256. The divisible profits from time to time of the Camerton
branch shall be applied wholly in payment of interest or dividend
on the Camerton branch shares, or any stock substituted for the
same (in this Act called ‘ Camerton branch stock ’), and the
Camerton branch shares and Camerton branch stock shall not take
or be entitled to interest or dividend out of any other profits, nor
shall the holders of any Camerton hranch shares or Camerton
branch stock be entitled in respect thereof to vote or interferc at
any meeting of the Company on any question or proceeding not
directly affecting the Camerton branch.

26. After the opening of the Camerton Dbranch railway for
public traffic and until any agreement shall have been entered into
with the Great Western Railway Company for working the said
branch rallway under the powers herein-after contained, the
Company shall, in working the same, convey traffic thereon in a
proper manner, and so as fairly {o accommodate and develop the
traffic of the district to be served by the Camerton branch railway ;
and in case any difference shall arise between the Company and
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any of the holders of* Camerton branch shares with respect to the
working or non-working or insufficient wor kmg by the Company
of the Camerton branch railway, or otherwise in relation thereto,
whereby the holders 'of Camerton branch shares deem themselves
to be injuriously affected, such difference shall be settled by an
arbitrator to be appointed by the Board of Trade on the application
of either party, and such arbitrator shall have full power to settle
and determine any such difference, and to order the Company to do
or to abstain from doing all such acts, matters, and things as he
shall think fit, and to make such order with respect to the costs of
such arbitration as he shall think just. In case the Company make
default in complying with any of the requirements of any such
order within the time thereby prescribed, then and in every such
case the Company shall for every such default be liable to a penalty
not exceeding fifty pounds, and to a further penalty for every day
(after the first) during which such default shall continue.

27. For the purpose of voting, every entire sum of twenty
pounds in the Camerton branch capital held by the same registered
holder at the same time shall be deemed one share, and no holder
of any part being less than twenty pounds in that capital shall have

any right of voting in respect thereof.

28. If after having created any new shares under this Act the
Company resolve not to issue them, or any class or part thereof,
they may cancel the shares to which such resolution applies, and
in lieu thereof may create and issue other new shares in the same
capital not exceeding the aggregate amount unpaid on the shares

s0 cancelled.

29, The Company may, if they think fit, raise by creation and
issue of capital stock 1n lien of the creation and issue of shares any
part of the capital which they may be from time to time authorised
to raise under the powers of this Act, with the like mterest or
dividend, payable out of the same profits or revenue, and other
richts and privileges, and in like manner as they might have
attached to the shares in lieu of which such stock may be created.

30. All stock created under the powers of this Act by the
conversion or in lieu of the creation of any shares entitled to any
dividend or interest shall bear and be entitled to the same dividend
or interest, payable out of the same profits or revenue, but subject
to the same limitations as the shares for which such stock is sub-
stituted would, if in existence, bear or be entitled to under the
provisions of this Act.

10
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9]. The sections of * The Companies Clauses Consolidation
Act, 1845,” Nos. 62, 63, & 64, relating to shares consolidated or
converted into stock, shall (subject to the provisions of this Act)
apply to all capital stock created under the powers of this Act n
he same manner as if such capital stock were general capital stock
formed by the conversion or consolidation of capital under the
I]DW ers of that Act.

39. The Company may from time to time borrow on mortgage,
under the authority of this Act, any sums not exceeding the sums
following ; (that is to say,)

() In respect of the Camerton branch capital, and for the
purposes of the Camerton branch, and on the security
thereof, any sums not exceeding in the whole thirteen
thousand three hundred pounds;

(0.) In respect of thec other capital by this Act authorised to
be raised, and for the purposes of their undertaking and
of this Act, and of the said indenturc, other than the
Camerton branch, and on the security of such other
undertaking, any sums not exceeding in the whole thirty-
three thousand three hundred pounds.

33. Provided that no money shall be so borrowed until the whole
of the respective capital in respect of which it is authorised to be
borrowed is issued and accepted, and one half thereof is paid up,
and the Company have proved to the justice who is to certify under
the 40th section of “The Companies Clauses Consolidation Act,
1845,” (before he so certifies) that the whole of such capital has
been issued and accepted, and that one half thereof has been paid up,
and that not less than one fifth part of the amount of each separate
share in such capital has been paid on account thereof before or at the
time of the issue or acceptance thereof, and that such capital was
issued boné fide and is held by the persons or corporations to whom
the same was issued, or their executors, administrators, suecessors,
or assigns, and fthat such persons or corporations, themr executors,
administrators, successors, or assigns, are legally liable for the same,
and upon production to such justice of the books of the Company, and
of such other evidence as he shall think sufficient, he shall grant a

certificate that the proof aforesaid has been given, which shall be
sufficient evidence thereof.

34. The mortgagees of the Camerton branch may enforce pay-
ment of arrears of interest or principal, or principal and interest,
due on their mortgages, by the appointment of a receiver of the
reyenues of that undertaking. In order to authorise the appoint-
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ment of such ‘receiver, the &mount owing to the ﬁ-ortgageea by
whom the application for a receiver 1s made shall be not less than
one thousand three hundred pounds in the whole.

36. The mortgages from time to time granted by the Company
under this Act shall only comprise and affect the respective under-
taking thereby expressed to be assigned, and the tolls and revenues
thereof, and the mortgages and debenture stock granted or created,
or to be granted or created by the Company under any Act other
than thls Act, shall not comprise or affect the Camerton branch
undertaking or the revenue thereof, nor be entitled to dividend or
interest out of that revenue.

36. The Company may create and issue debenture stock, subject:
to the provisions of Part IIL. of * The Companies Clauses Act,
1863,” and such debenture stock with the interest thereon shall he
exclusively charged upon the same undertaking as the mortgages for
which such stock is substituted might according to this Act have
been or continued charged upon, but notwithstanding anything in
the said Part I1I. contained, the interest of all debenture stock at
any time after the passing of this Act created and issued by the
Company shall rank pari passu with the interest of all mortgages
at any time after the passing of this Act granted by the Company on
the secwrity of the respective underfaking on which the intercst of
the debenture stock is charged, and shall have priority over all
principal moneys secured by such mortgages: Provided that the
intercst on all debenture stock created or to be created by the Com-
pany under the authority of ¢ The Bristol and North Somerset Rail-
way Act, 1869,” shall have priority over the principal and interest
secured by all mortgages, and over the inferest of all debenture
stock charged by or under the authority of this Act on the Com-
pany’s undertaking other than the Camerton branch.

'37. All moneys raised under this Act, whether by shares,

tive purposes for which they are raised.

38. The Company may apply to the purposes of this Act (other
than the Camerton branch) any moneys raised or to be raised by
them by shares or stock or borrowing under the authority of the
Acts in this Act mentioned.

39. The quantity of land to be taken by the Company by
agreement, under the authority of this Act for the extraordinary
purposes mentioned in “ The Railways Clauses Consolidation Act,
184:5,” shall not exceed two acres.
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40. The powers of the Company for the compulsory purchase of
lands for the purposes of this Aet shall not be exercised after the
expiration of three years from the passing of this Act.

41. The Company shall not be at liberty under the powers of
this Act to enter upon any lands forming part of the Camerton
estate, and lying between a point distant two miles and seven and
a half furlongs from the commencement of the railway by this Act
authorised and the termination of that railway, until the levels at
which the raillway i1s to be constructed through the said lands
within the limifs of deviation shown on the deposited plans shall
have been agreed upon with the owner or owners for the time being
of the said Camerton estate : Provided that no deviations from the
levels of the raillway as shown on the deposited sections shall

exceed such deviations as are authorised by ‘ The Raillways Clauses
Consolidation Act, 1845.”

42. In altering for the purposes of this Act, the roads next
herein-after mentioned, the Company may make the same of such
inclinations as the Company think fif, not being steeper than the
inclinations herein-aiter mentioned in connexion therewith respec-
tively ; (that is to say,)

e e = —ap—

e e wr——

Number nn!
d?’}lﬂsimd Parish. Deseription of Road. Intended Inclinantion.
aIn.
|
21 High Littleton - | Turnpike road - 1 in 13.
4] Timsbury - - | Public road - - 1 in 54,
60 Ditto - - | Ditto - - 1in 10.
0 o _ } Ditto - : 1 in 10.
81 Ditto - - Ditto - - lin 12,
1 and 6 | Stanton Drew -
3 Publow - - '} Ditto - - 11in 13.
4 St. Thomas, Pensford

4.3. The Company may make the arch of the bridge for carrying
the railway over the road next herein-after mentioned of such
height and span as the Company think fit, not being less than the

height and span herein-after mentioned in connexion therewith ;
(that is to say,)

A e —

1
No. on
deposited Parish. Description of Road. Height. Span.
Plan.
9 High Littleton - - | Public road - - 15 feet | 20 feet.
I
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44. The Company may make the roadway over the bridges by
which the following roads will be carried over the raillway of such
width between the fences thereof as the Company think fit, not
bemg less than the respective widths herein-after mentioned in
connexion therewith respectively; (that 1s to say,)

nnNI?l'an. Parish, Description of Roadway. Width l:;etweeu Fences.
21 High Littleton - - | Turnpike road - | 20 feet,
46 | Ditto - - .
3 Paulton i ] } Public 10ad - - 15 feet.
41 Timsbury - | Public road - - 12 feet.
63 Timsbury - .o
2 Camerton - - Fublic road i i , <0 f eet.
81 Camerton - - | £ Public road - - 20 feet.
1 and 6 | Stanton Drew
3 Publow - - Publie road - - 15 feet,
St. Thomas, Pensford -

———

45, The Company may, in diverting the road No. 60 in the
parish of Timsbury, make the same of such widith between the
fences as the Company think fit, not being less than eighteen feet.

46. The railway and works by this Act authorised shall not
when completed interfere with the waterway or the towing-path
of the canal or any framway of the Company of Pwpuetms of
the Somersetshire Coal Canal Navigation except by the bridges. or
arches carrying the rallway across any such tramway, and every
such bridge or arch shall have a clear width of ten feet and a
clear height of six feet and six inches from the tram-plates to
the spring of the arch.

47. During the construction of the railway and works by
this Act authorised neither the waterway of the canal nor the
towing-path of the canal company shall be ntertered with, nor
shall the free passage of traffic along any tramway of the canal
company be prevented by such construction.

48. The Company shall, not less than eight weeks hefore they
take in any parish fifteen houses or more occupied erther wholly or
partially by persons belonging to the labouring classes as tenants or
lodgers, make known their intention to take the same by placards,
handbills, or other general notice placed in public view upon or
within a reasonable distance from such houses, and the Company
shall not take any such houses until they have obhfained the certi-
ficate of a justice that it has been proved to his satisfaction that
they have so made known their intention.
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49. Whereas pursuant to the standing orders of hoth Houses
of Parliament and to an Act of the ninth year of the reign of Her
present Majesty, chapter 20, a sum of one thousand nine hundred
and twenty-eight pounds (being five per centum upon the amount
of the estimate in respect of the railway), and another sum of fifty-
two pounds (being five per cenfum upon the amount of the estimate
in respect of the road diversion), have been deposited with the
Court of Chancery in England in respect of the application to
Parliament for this Act: Be 1t cnacted, that notwithstanding any-
thing contained in the said Act the said sum of one thousand nine
hundred and twenty-eight pounds so deposited as aforesaid shall
not be paid or transferred to or on the application of the person or
persons or the majority of the persons named in the warrant or
order issued 1n pursuance of the said Act, or the survivors or sur-
vivor of them, unless the Company shall previously to the expi-
ration of the period limited by this Act for the completion of the
railway either open the railway for the public conveyance of pas-
sengers or prove to the satisfaction of the Board of Trade that the
Company have paid up one half of the amount of the Camerton
branch capital by this Act authorised to be raised by means of
shares, and have expended for the purposes of this Act a sum equal
in amount to such one half of the said capital ; and if the said period
shall expire before the Company shall either have opened the
railway for the public conveyance of passengers or have given such
proof as aforesaid to the satisfaction of the Board of Trade, the said
sum of one thousand nime hundred and twenty-eight pounds shall
be applied in the manner hercin-after specified, and the certificate
of the Board of Trade that such proof has been given to their satis-

faction as aforesaid shall be sufficient evidence of the fact so certified,

and 1t shall not be necessary to produce any certificate of this Act
having passed, anything in the above-mentioned Act to the contrary
notwithstanding.

50. The said sum of one thousand nine hundred and twenty-
eight pounds shall be applicable, and after due notice in the London
(Gazette shall be applied, towards compensating any landowners or
other persons whose property may have been interfered with or
otherwise rendered less valuable by the commencement, construction,
or abandonment of the rallway or any portion thereof, or who may
have been subjected to mjury or loss mn consequence of the com-
pulsory powers of taking property conferred upon the Company by
this Act, and for which injury or loss no compensation, or inadequate
compensation shall have been paid, and shall be distributed in
satisfaction of such compensation as aforesaid in such manner and
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seem fit; and if no such compensation shall be payable, or if a
portion of the said sum of one: thousand -nine hundred and twenty-
eight pounds shall have been found sufficient to satisfy all just
claims 1n respect of such compensation, then the said sum or such
portion thereof as may not be required as aforesaid shall either be
forfeited to Her Majesty, and accordingly be paid or transferred to
or for the account of Her Majesty’s Exchequer, in such manner as
the Court of Chancery in England thinks fit to order, on the ap-
plication of the Solicitor of Her Majesty’s Treasury, and shall be
carried to and form part of the Consolidated Fund of the United
Kingdom, or in the discretion of the Court, if, as regards the
Camerton branch undertaking, the Company is insolvent, and has
been ordered to be wound up, or a receiver has been appointed for
that undertaking, shall wholly or in part be paid or transferred to
such receiver, or to the liquidator or liquidators of the Company,
or be otherwise applied as part of the assets of the Company in
respect of the Camerton branch undertaking, and for the benefit
of the creditors thereof : Provided that until the said sum of one
thousand nine hundred and twenty-eight pounds has been repaid to
the depositors, or has become otherwise applicable as herein-before
mentioned, any interest or dividends accruing thereon shall from
time to time and as often as the same shall become payable be
paid to or on the application of the person or persons or the
majority of the persons named in such warrant or order as afore-
said, or the survivors or survivor of them, and shall be deemed part
of the receipts of the Camerton branch undertaking.

51. On the application of the persons or the majority of the
persons named in the warrant or order, by which the deposit of the
said sum of fifty-two pounds in manner aforesald was directed to
be made, or of the survivors or survivor' of those persons, or of the
execcutors or administrators of the last survivor, by petition 1 a
summary way at any time after the passing of this Aet, the High
Court of Chancery may and shall order that the said sum of fifty-
two pounds and the dividends thereon shall be transferred and
paid to the persons or person so applying, or to any other person or
persons whom they or he may appoint in that behalf.

592. If the railway is not completed within five years from the
passing of this Act, then on the expiration ‘of that period the powers
by this Act granted to the Company for making and completing
the railway or otherwise in relation thereto shall cease to be
exercised except as to so much thereof as is then completed.
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53. The several tolls, fares, rates, and charges which by the
original Act the Company were authorised to demand and take
may from time to time be demanded and taken on and m respect of
the railway by this Aect authorised, and that Act shall be read and
have effect accordingly, and as if the railway authorised by this
Act had formed part of the railways anthorised by that Act.

KA. Votwithstmding anything in this Act contained the heads
of agrecment set forth in the Schedule (A.) to “ The Great Western
lew.&y (Various Powers) Act, 1867,” as modified by the supple-
mentary heads of agreement set forth therein, and those supple-
mentary heads, and the agreement set forth in Schedule (C.) to
‘“ The Great Western BRailway (Additional Powers) Act, 1871, (as
interpreted by that Act) shall be and remain in full force and
effect and shall apply to the railways and undertaking of the
Company as altered by this Aet, excepting the Camerton branch.

55. The Company with the sanction of three fifths of the votes
of the Camerton branch shareholders and stockholders present at a
general meeting of such sbareholders and stockholders specially
convened for the purpose on the one hand, and the Great Western
Railway Company on the other hand, may, subject to the provisions
of Part I11. of “ The Railways Clauses Act, 1863, from time to
time enter into agreements with respect fo the following purposes,
or any of them; (that is fo say,)

The management, use, working, and maintenance of the Camerton
branch railway, or any part or parts thereof respectively, and
of the works connected therewith, or any of them:

The supply of any rolling or working stock, and of officers and
servants for the conduct of the fraffic on that railway :

The payments to be made and the conditions to he performed
with respect to the matters aforesaid :

The conduet, nterchange, accommodafion, conveyance, and
delivery of traffic coming from or destined for the undertakings
of the contracting Companies, and the fixing, levying, appro-
priation, and division between the said Compame% ol the
veceipts arising from such traffie, and the rents, tolls, draw-
backs, rvebates, payments, and allowances to be paid and
allowed by each or either of the confracting Companies to or
for the other of them, and all incidental matters.

56. The Boaxd of Trade shall not approve of any such agreement
without heing satisfied of its having received such sanction of a
meeting of the Camerton branch shareholders and stoeckholders as

:Lfgresaid.
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57. During the continuance of any agreement to be entered
into under the provisions of this Act for the use or working of the
Camerton branch railway by the Great Western Railway Com-
pany that railway and the railway of the Great Western Railway
Company shall, for the purposes of short-distance tolls and charges,
be considered as one raillway, and in estimating the amount of
tolls and charges in respect of traffic conveyed partly on that
radway and .partly on the raillway of the Great Western Railway
Company for a less distance than three miles, tolls and charges may
only be charged as for three miles; and in respect of passengers,
for every mile or fraction of a mile beyond three miles, tolls and
charges as for one mile only; and in respect of animals and goods,
for every quarter of a mile or fraction of a quarter of a mile beyond
three miles, tolls and charges as for a quarter of a mile only, and
no other short-distance charge shall be made for the conveyance
of passengers, animals, or goods partly on the Camerton branch
raillway and partly on the railway of the Great Western Railway
Company.

58. The Great Western Railway Company may, with the
authority of three fourths of the votes of their shareholders present
in person or by proxy at a general meeting of the Company
specially convened for the purpose, from time to time subscribe any
sum which they think fit towards the undertaking hereby authorised
not exceeding in the whole forty thousand pounds; and the said
Company may, with the like authorty, contribute and apply in
payment of their said subscription any wmoneys which they arve
already authorised to raise, and which may not he required by them
for the purposes of their undertaking, and also any moneys which
they arve by this Act authorised to rawse; and the said Company
shall, in respect of the sums to be subseribed, and the corresponding
shares in the Company to be held by them, have all the powers,

- rights, and privileges (except in regard to voting at general

meetings, which shall be as herein-after provided), and be subject
to all the obligations and hahilities of proprietors of shares in the

Company.

B59. The Great Western Railway Company may from time to
time raise for the purposes of their subscription to the undertaking
bereby authorised any sums of money not exceeding in the whole
the amount which the said Company may as aforesald agree to
subscribe by the creation and issue of new ordinary shares and new
preference shares in their capital, or at the option of the said Com-
pany, by any of those modes, and the clauses and provisions of
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« The Companies Clauses Consolidation Act, 1845,” with respect
to the following matters; (that is to say,)
The distribution of the capital of the Company into shares ;
The transfer or transmission of shares;
The payment of subscriptions, and the means of enforcing the
payment of calls;
The forfeiture of shares for nonpayment of calls ;
The remedies of creditors of the Company against the share-
holders ; -
The consolidation of shares into stock ;
The general meeting of the Company, and the exercise of the
right of voting by the shareholders ;
The making of dividends ; and
The giving of notices ;

The access fto the special Aect, and Part TI. (relating to the
additional capital) of ““The Companies Clauses Act, 1863,”
shall extend and apply to the said railway companies respectively,
and to the additional capital which they are by this Act authorised

to raise.

60. The Great Western Company shall not issue any share
under the authority of this Act, nor shall any share vest in the
person accepting the samc, unless and until a sum not being less
than one fifth of the amount of such share shall have been paid in

respect thereof.

61. All moneys which the Great Western Railway Company
may raise under the powers of this Act shall be applied for the
purposes of the before-mentioned contribution only.

62. The Great Western Railway Company whilst shareholders
of the Company may, by writing under their common seal, from
time to time appoint some person to attend any meeting of the
Company, and such person shall have all the privileges and powers
attaching to other shareholders at such meetings, and may vote
thereat in respect of the capital held by the said Railway
Company.

63. The Company and the Great Western Railway Company
respectively shall not, out of any money by this Act authorised to
be raised, pay mterest or dividend to any shareholder on the amount
of the calls made in respect of the shares held by him ; but nothing
in this Act shall prevent the Company and the Great Western
Railway Company respectively from paying to any shareholder
such interest on money advanced by him beyond the amount of the
calls actually made as is In conformity with “The Companies
Clauses Consolidation Act, 1845.”
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64. The Company and the Great Western Railway Company
shall not, out of any money by this Act authorised to be raised,
pay or deposit any sum which, by any standing: order of either
House of Parliament now or hereafter in force, may be required to
be deposited in respect of any application to Parliament for the
purpose of obtaining an Act authorising either of those companies
to construct any other railway, or to execute any other work or
undertaking.

65. Nothing in this Act contained shall exempt the railway
from the provisions of any general Act relating to railways, or the
better and more impartial audit of the accounts of railway com-
panies, now in force or which may hereafter pass during this or
any fnture session of Parhiament, or from any future revision or
alteration, under the authority of Parliament, of the maximum

rates of fares and charges, or of the rates for small parcels authorised
by this Act.

66. All costs, charges, and expenses of and incident to the
preparing for, obtaining, and passing of this Act, or otherwise in
relation thereto, shall be paid by the Company.

20




el LT e - aaT w —— e rr— —— o —i— — ——— [N S p e e——— S L i B o e e el s e bk s R

e wm R v T w e — Tk e S—— — —— . . Ll e b

(36 & 87 Vice.| The Brustol and North Somerset [Ch. clxviii.]
Railway Act, 1873.

A.D. 1873,

The SCHEDULLE referred to in the foregomyg Act.

—_ ; mm gt e ——— e g - g = e

Ta1s INDENTURE made the 2nd day of January 1871, between the Bristol
and North Somerset Railway Company (herein-after called “the Company ”)
of the onc part, and the Richt Honourable (teorge Guy, Earl Brooke and
Earl of Warwick (herein-after referred to as the said Earl) of the other part.
Whereas by ¢ The Bristol and North Somerset Railway Act, 1869,” the
Company were authorised in a certain event, which has now happened, to
create and issue debenture stock not exceeding the sum of 124,500/, subject
to certain conditions as to the persons to whom the same are to be offered and
issued : And whereas the Company are now about to issue, under the con-
ditions of the sald Aect, debenture stock bearing interest at the rate of 5/ per
cent. per annum for the sum of 110,000Z, part of the before-mentioned sum of
124,500.: And whereas the Great Western Railway Company (herein-after
called *the Great Western Company ”') have agreed to guarantee the payment
of the interest at the said rate of 5. per cent. per annum upon the said
110,0007. of debenture stock in a certain manner, and (in part) subject to the
ganction of Parliament, to be applied for in the next sessiomr; but such
guarantee is to commence and take effect only from the fime when the railway
of the Company as now authorised is completed to the reasonable satisfaction
of the engineer of the Great Western Railway Company, and 1s. opened for
traffic : And whereas the sald railway is partly constructed and 1s now 1n
courée of being completed for the Company, under contracts entered into by
them for that purpose, and it is anticipated that the same will be completed
and opened for traffic within two years from the date hereof: And whereas
in view of the terms of the satd guarantee so given by the Great Western
Company it has been found advisable, in order to the due placing of the -said
debenture stock, that some further security should be given to persons sub-
scribing for or taking the same for the due completion and opening for traffic
of the said railway within the period aforesaid, and for the due payment to
the holders for the time being of the sald debenture stock of interest at
the rate aforesaid during the time which may elapse before such completion
and opening, and before the said guarantee of the Great Western Railway
Company shall take effect: And whereas, in order to give such further
security, the said Earl has, at the request of the Company, exccuted the two
indentures of even date herewith, of each of which indentures =« COpy 138
hereunto annexed by way of Schedule: Now, therefore, the Company, for
themselves, their successors and assigns, hereby covenant with the said Earl,
his executors and administrators, as follows: that is to say,

Thu:t in case at any time hereafter the said Earl, his heirs, executors, or
adnnn_lstrzttors, shall, under and in pursuance of the said indentures of even date
herewith, or either of them, and in consequence of the inability of the Company
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e

moneys by way of interest at the rate aforesaid upon any of the said debenture
stock in respect of the period which shall elapse before the said railway shall be
completed and opened for traffic, then the Company shall and will repay to the
said Earl, his heirs, executors, or administrators, all the moneys so paid by him
or them, with interest thercon at the rate of 5l per centum per annum from the
date of the respective payments thereof by him qr them until repayment by the
Compauny of such amounts respectively.

2. That the Company shall and will cause the said railway, with all necessary
stations, works, and appurtenances, to be completed so as to be ready to be
opened for traffic within the period aforesaid.

3. That in case the said railway shall not have been duly completed within
the said period so as to be ready to be opened for traffic as aforesaid the
Company shall and will permit the said Harl, his executors or administrators,
himself or themselves, at any time thereafter and before the complstion of the
same, to do all such acts and make and carry into effect all such contracts and
agreements as may be reasonably proper for securing such completion with all
practicable despatch, and for this purpose the Company shall and will, so far as
they lawfully may, allow the said HKarl, his executors or administrators, to use
and employ the name of the Company and to exercise all such powers of the
Company as may facilitate the due completion of the said railway ready to
be opened for traffic.

4. That in case at any time hereafter the sald Earl, his heirs, executors, ox
administrators, shall, in order to secure the due completion and opening for
traffic of the said railway either within the period;atoresaid or afterwards, and
upon and in consequence of the inability of the Company at the time being
to pay the same, pay to the persons under contract for the completion of the
said rallway or other the persons entitled thereto any moneys which may be
legally due from the Company in respect of the construction of the said railway,
or legally payable by them, in order to secure such completion and opening for
traffic, or shall bear .and pay any charges or expenses of or incident to the
due completion of the said railway under the powers given to and conferred
upon the said Earl, his executors or administrators, under the last preceding
clause, then the Company shall and will repay to the said Earl, his' heirs,
executors, or administrators, all the moneys, charges, or expenses’'so paid or
borne by him or them, with interest thereon at the rate of 57 per centum per
annum from the date of the respective payments thereof by him or them until
repayment by the Company of such amounts respectively.

5. That the Company will repay to the said Karl, his executors, administrators,
or assigns, the sald several moneys aforesaid, with interest as aforesaid, as soon
as they have in their possession or control any moneys legally applicable for
that purpose, and will from time to time apply all moneys coming into their
possession or confrol and legally applicable to that purpose (subject only to the
payment of the interest on the debenture stock herein-before referred to) in
and towards repaying any such moneys or interest for the time being due, and
in priority so far as they lawfully may to all other charges and payments
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whatsoever. In t;ritness whereof the Bristol and North Somerset Railway A.D. 1875,

Company have caused their common seal to be affixed, and the said Earl hath
hereunto set his hand and seal, the day and year first above written.

L.8.

The Seal of the
Bristal and North
Somerset Railway
Company.

The ScarpuLe above referred to.

Tr1s INDENTURE made the 2nd day of January 1871, between the Right
Honourable Greorge Guy, Karl Brooke and Earl of Warwick (herein-after referred
to as the said Earl) of the first part, and Sir Daniel Gooch of Warwick Road

in the county of Middlesex, Baronet, M.P., and Charles Alexander Wood of

Chesham Place in the same county, Esquire, of the second part, and the Bristol
and North Somerset Railway Company (herein-after called the North Somerset
Railway Company) of the third part. Whereas by the Bristol and North

Somerset Railway Act, 1869, 1t was amongst other things provided that if the

arrangement between the Company (meaning thereby the Bristol and North
Somerset Ratlway Company) and their creditors as therein provided for should
be come to, and which arrangement has since then been come to, they the said

Company might create and 1ssue debenture stock not exceeding the sum of

124,500L. (being the amount which by the Bristol and North Somerset Railway
Act, 1863, and the Bristol and North Somerset Railway (Additional Capital)
Act, 1866, they were authorised to horrow, provided that the debenture stock

from time to time issucd should, subject to the provisions of the said Act of

1869 relating to the application thereof, he so issued as to allow of the same
being apportioncd among the then holders of the capital stock of the North
Somerset Railway Company respectively in proportion so far as might be to
the capital stock held by them respectively, and should be offered to them at
par in that proportion, and that the offer of such debenture stock should be
made m the manner prescribed for the offer of new shares or new stock by
section 18 of the “ Companies Clauses Act, 1863,” and should be deemed to
be declined under the eircumstances in section 20 of that Act mentioned, but
with such Dhberty to the North Somerset Railway Company as in the proviso
to that section contamed, and the North Somerset Railway Company might
from time to time between the passing of the salid Act of 1869, and the time
of such arrangement between the said Company and their creditors being come
to enter into contracts with persons willing to take such debenture stock
conditional upon such arrangement between the Company and their creditors
being come to: Aund whereas the said debenture stock has been created and issned
according to the provisions of the said Act of 1869, and was offered to the then
holders of the capital stock of the said Company respectively in the manner
required by such Act, but the greater number of the offers so made were declined -
And whereas the said North Somerset Railway Company have agreed to issue
14,5001 of the sard debenture stock to Messrs. John Perry and Son of Stratford in
the county of lssex, and it has been agreed between the said Messrs, John Perry
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interest on such 14,500/, debenture stock should be postponed until the interest on
the remainder of the debenture stock, at a rate not exceeding 57 per centum per
annum, should be duly paid: And whereas the Directors of the North Somerset
Railway Company have invited subseriptions for the sum of 110,000L (part of
the sajd 124,5001) 5I. per centum debenture stock to be issued pursuant to the
sald Bristol and North Somerset Railway Act, 1869, for the purpose of com-
pleting the Bristol and North Somerset Railway: And whereas the Great
Western Railway Company have (subject to the sanction of Parliament, which
they are proceeding to obtain in the ensuing session) undertaken to ouarantee, so
far as they can legally do so, the interest on the debentures, meaning therehy
the smid debenture stock, of the Bristol and North Somerset Railway Company,
not exceeding the sum of 5,5000 per annum, for the first five years after the
opening for public traffic of the said railway, and thenceforth such interest, not
exceeding in the whole the said sum of 35,5007, per annum, is by virtue of agree-
ments already sanctioned by Parliament to be a first charge on the gross
receipts of the Bristol and North Somerset Railway in each year before division
between the North Somerset and Great Western Railway Companies as therein
mentioned, and such interest 1s to be pad by the Great Western Railway
Company to the holders of the debentures of the North Somerset Railway
Company out of such gross receipts: And whereas by the Bristol and North
Somerset Railway Act, 1869, it was amongst other things provided that the
provisions of the heads of agreement of the 25th day of May 1866, and the
supplementary heads of agreement of the 25th day of June 1867, between the
Great Western Railway Company and the North Somerset Railway Company
relating to interest on thc debenture debt of the Company should be deemed
and taken to apply to the debenture stock of the Company which should he
issued under the provisions of the said Act when and to the exteut to which it
was so issued, instead of to a corresponding amount of the debenture debt of the
Company, but such interest should not, as provided by the said heads of agree-
ment, exceed in the whole the sum of 5,500L a year: And whereas the said
Itarl is the owner of property on and near to the line of the said railway, and is
thereby mterested 1n the progress, early completion, and success of the said
undertaking : And whereas the said Karl has agreed to enter into the covenants
herein-after contained with the parties hercto of the second part, and each of
them. for the payment of all interest upon the sum of 25,0607 or any less
amount as herein-after provided for, part of the said sum of 110,000/, from the
date of the issue of the sald stock up to and until the openming for traffic of the
said Bristol and North Somersel Railway, and also that the said railway shall
be completed and opened for traffic within the time herein-after mentioned: Now
this indenture witnesseth, that, in pursuance of the said agreement and in con-
sideration of the premises, the said Earl doth hereby, for himself, his heirs,
executors, and administrators, covenant with the persons parties hereto of the
second part, and each of them, theit and each of their heirs, executors, and
administrators, in manner following; (that 18 to say,) that the said North
Somerset Railway Company or their successors, or in defanlt thereof the said
Farl, his heirs, executors, or administrators, shall and will pay half-yearly on
the 31st day of Janunary and the 3lst day of July in each year to the said
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executors, administrators, or assigns, interest computed after the rate of 5/ per
cent. per annum on the 25,0001 debenture stock of the said Company which is or
shall be taken by the said parties hereto of the second part or either of them, or
if from any cause any less amount of such debenture stock shall be taken by them,
then upon such less amount of stock, until the said line shall be completed and
opened for public traffic, when the said interest shall become, under the aforesaid
acreements between the North Somerset and Great Western Railway Companies,
a first charge on the gross receipts of the Bristol and North Somerset Railway,
and shall be paid by the Great Western Company to the holders of the debenture
stock of the North Somerset Railway Company out of such gross receipts as
aforesaid : And further, that the said line of railway shall be made and completed
to the satisfaction of the said Great Western Railway Company within two
years from and after the day of the date of these presents, or that in default
thereof the said Earl, his heirs or assigns, will on the expiration of the said last-
mentioned period, upon such debenture stock or any part thereof being transferred
to the said Earl, his executors, administrators, or assigns, for his and their
absolute use and benefit, either (at the option of the sald Karl, his executors,
administrators, or assigns) repay to such holders respectively of the debenture
stock so transferred the amount represented by such stock, together with any
interest that may then be due thereon at the rate aforesaid, or will, at the costs
and charges of the said Earl, his heirs or assigns, make and execute to the said
parties hereto of the second part, or to each of them, or to some other person
or persons ag trustee or trustees on behalf of the parties hereto of the second
part, their executors, administrators, or assigns, to be named by them or the
survivor of them, one or more good and suthcient mortgage or mortgages of a
sufficient portion. or portions of the estates of the said Earl for securing the
payment of the sums represented by the debenture stock taken or to be taken by
the said parties of the second part, or either of them, together |[with interest
thereon at the rate of 5L per cent. per annum. In witness whereof the said
parties to these presents of the first and second parts have hereunto set their
hands and seals, and the said North Somerset Railway Company have hereunto
set their common seal, the day and year first above written,

BrooxeE Axp WARWICK.

Signed, sealed, and delivered by
the above-named George
Guy, Earl Brooke and
Earl of Warwick, in the
presence of

The Seal

CHARLES TRIGELL, of {he Bristol and
North
Butler, Somerset Railway
1, Stable Yard, London. Company.
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A.D. 1873. . Tz IxpENTURE made the 2nd day of Jamuaxy 1871, between the Right,
T Honourable George Guy, Earl Breoke and Karl of Warwick (herein-after
veferred to as the said Earl) of the first part, and Robert Séayner Holford, of
‘Westonburt in the county of (zloucester, Esquire, and L.ansdowne Daulbieny,
of Norton House, Pensford, in the county of Somerset, Esquire, and all  others
the holders of the debenture stock herein-after mentioned Who shall execute these
presents, of the second part, and the Brstol and North- Somerset ' Railway
Company (herein-after called the North Somerset Railway Company) of the
third part, Whereas by the Bristol and North Somerset Railway Act, 1869, it
was amongst other things provided that if the arrangement between the
Company (meaning thereby the Bristol and North Somerset Railway Company)
and their creditors as therein provided for should be come to, and which
arrangement has since then been come to, they the said Company might create
and issue debenture stock not exceeding the sum of 124,500L, being the
amount which by the Bristol and North Somerset Act, 1863, and the Bristol and
North Somerset Railway (Additional Capital) Act, 1866, they were authorised
to borrow, provided that the debenture stock from time to time issued should
(subject to the provisions of the said Act of 1869 relating to the application
thereof) be so issued as to allow of the same being apportioned among the
then holders of the capital stock of the North Somerset' Railway Company
- respectively in proportion so far as might be to the capital stock held by them
respectively, and should be offered to them at par in that proportion, and  that
the offer of such debenture stock should be made in the manner prescribed for
the offer of new shares or new stock by section 18 of the Companies Clauses
Act, 1863, and should be deemed to be declined under the circumstances in
section 20 of that Act mentioned, but with such liberty to the North Somerset
Railway Company as in the proviso in that section contained, and the North
Somerset Railway Company might {rom time to time, between the passing of
the said Act of 1869 and the time of such arrangement between the said
Company and their creditors being come to, enter into contracts with persons
willing to take such debenture stock conditional upon such arrangement
between the Company and their creditors being come to: And whereas the
said debenture stock has been created and issued according to the provisions
of the said Act of 1869, and was offered to the then holders of the capital stock
of the said Company respectively in the manner required by such Act, but the
greater number of the offers so made were declined: And whereas the said
North Somerset Rallway Company have agreed to issue 14,500l of the said
debenture stock to Messrs. John Perry and Son of Stratford in the county of
Essex, and it has been agreed between the said Messrs. John Perry and Son
and the North Somerset Railway Company that the payment of the interest on
such 14,5000 debenture stock should be postponed until the interest on the
remainder of the debenture stock, at a rate not exceeding five per cent. per
annum, should be duly paid: And whereas the Directors of the said North
Somerset Railway Company have invited subscriptions for the sum of
110,0001 (part of the said 124,5007.) 5. per cent. debenture stock to be issued
purﬂuant to the said Bristol and North Somerset Rallway Aect, 1869, for the
purpose of completing the Bristol and North Somerset Railway: And whereas
the Great Western Railway Company have (subject to the sanction of Parlia-
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ment, which they are proceeding to obtain in the ensuing session) undertaken AD 187"3_.

to, so far as they can legally do so, guarantee the interest on the debentures
(meaning thereby the said debenture stock) of the Bristol and North Somerset
Railway Company, not exceeding the sum of five thousand five hundred pounds
per annum, for the first five years after the opening for public traffic of
the said railway, and thenceforth such interest, not exceeding in the whole the
aaid sum of 5,500L per annum, is by virtue of agreements already sanctioned
by Parliament to be a first charge on the pross receipts of the Bristol and
North Somerset Railway in each year before division between the North
Gomerset and Great Western Railway Companies as therein mentioned, and
such interest is to be paild by the Great Western Railway Company to the
holders of the debentures of the North Somerset Railway Company out of such
gross receipts: And whereas by the Bristol and North Somerset Railway
Act, 1869, it was amongst other things provided that the provisions of the heads

of agreement of the 25th day of May 1866, and the supplemental heads of

agreement of the 25th day of June 1867, between the Great Western Railway
Company and the North Somerset Railway Company relating to imnterest on the
debenture debt of the Company should be deemed and taken to apply to the
debenture stock of the Company which should be issued under the provisions
of the said Act when and to the extent to which it was so issued, Instead of =«
corresponding amount of the debenture debt of the Company, but such interest
should not, as provided by the said heads of agreement, exceed in the whole the
sum of 5,500 a year : And whereas the said Earl is the owner of property on
and near to the line of the said railway, and is thereby interested in the progress,
early completion, and success of the said undertaking: And whereas the said
Tiarl has agreed to enter into the covenants herein-after contained with the
parties hereto of the second part, and each and every of them, for the payment
of all interest upon such part or parts of the said sum of 110,000/, as they shall
respectively be entitled to from the date of the issue of the said stock up to and
until the opening for traffic of the said Bristol and North Somerset Railway,
and also that the said railway shall be completed and opened for traffic within
the time herein-after mentioned : Now this indenture witnesseth, that, in pur-
suance of the said agreement and in consideration of the premises, the said Earl
doth hereby, for himself, bis heirg, executors, and administrators, covenant with
the persons parties hereto of the second part, and each and every of them, and
their and each and every of their heirs, executors, and administrators, in manner
following ; (that 1s to say,) that the said North Somerset Railway Company, or
their successors, or that i default thereof the said IZarl, his heirs, executors, or
administrators, shall and will pay haif-yearly on the 31st day of January and the
31st day of July in each year to the said parties hereto of the second part, and
each and every of them, their or each and every of their executors, administrators,
or assigns, interest computed after the rate of 5 per centum per annum on the
debenture stock of the said Company which is or shall be taken by the said
parties hereto of the second part, or any of them, until the said line shall be
completed and opened for public trafiic, when the said interest shall become

under the aforesaid agrecments between the North Somerset Railway and
Great Western Railway Companies, a first charge on the gross receipts of the
Bristol and North Somerset Railway, and shall be paid by the Great Western
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Company out of such gross receipts as aforesaid: And further, that the said
hne of railway shall be made and completed to the satisfaction of the said Great
Western Railway Company within two years from and after the day of the
date of these presents, or that in default thereof the said Earl, his heirs or
assigns, will, on the expiration of the said last-mentioned period, upon such
debenture stock or any part thereof being transferred to the sa1d Eﬂl‘L his execi-
tors, administrators, or assigns, for his and their absolute use and benefit, either
(at the option of the said Earl, his executors, administrators, or assigns) repay to
such holders respectively of the debenture stock so transferred the amount
represented by such stock, together with any interest that may then be due
thereon at the rate aforesaid, or will, at the costs and churges of the said Earl, his
heirs or assigns, make and execute to each and every of the said parties hereto
of the second part, or to some one or more of them, or to some other person or
persons as trustee or trustees on behalf of the parties hereto of the second part,
their executors, administrators, or assigns, to be named by them oy the survivor
of them, one or more good and sufficient mortgage or mortgages of a sufficient
portion or portions of the estates of the said Karl for securing the payment of
the sums represented by the debenture stock taken or to be taken by the said
parties of the second part, or any of them, together with interest thereon at the
rate of 5 per centum per annum. In witness whereof the said parties to these
presents of the first and second parts have hereunto set their hands and seals,
and the said North Somerset Railway Company have hereunto set their

common seal, the day and year first above written.

BrooKE AND WARWICK.

Signed, senled, and delivered
by the above-named George
Guy, Ilarl Brooke and Earlof
Warwick, in the presence of
Cuas. TRIGELL,
Butler,
1, Stable Yard, London.

Scal of the
Bristol and North
Sonerset Railway
Company.
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The Sezl of the
Bristol and North
Somerset Railwny
Company.-
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