ANNO VICESIMO QUINTO & VICESIMO SEXTO

VICTORIE REGINZE.

Cap. clxxviil.

An Act for authorizing Agreements between the
Briton Ferry Dock and Railway Company and
other Companies, and a Lease of Part of their
Whaytfs, and for altering Rates payable to the
Neath Harbour Commissioners, and for autho-
rizing the Briton Ferry Dock and Railway Com-
pany to raise further Capital; and for other

Purposes. [29th July 1862 ]

WHEREAS by ¢The Briton Ferry Dock and Railway Act,

1851,” the Briton Ferry TFloating Dock Company (in this
Act called “ the Company ™) were incorporated, for the

Purpose of making and maintaining the Briton Lerry Dock and other
Works (including a Line of Railway near to Baglan Bay), and were
authorized to raise a Capital of 60,000 by 3,000 Shares of 20l each,
and to borrow on Mortgage or Bond any Sums not exceeding 20,0001,
and the Vale of Neath Railway Company were authorized (Section 10)
to take Shares of the Company's Capital to the Extent of 20,0001, and
(Section 13) to appoint Three of the Directors of the Company, and
(Section 28) Arrangements between the Company and the South Wales
[ Local. ] 29 B _ Railway
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Railway Company (in this Act called “the South Wales Company ™),
with respect to the Construction and Maintenance by one or other of
those Companies of the Company’s Line of Railway, were authorized,
and (Sections 40 et seq.) the Company were authorized to demand and
take Tonnage Rates on Vessels, Rates on (oods, Cranage and other
Rates, and Railway Tolls, and (Section 58) Provision was made for the
Payment to the Commissioners for improving the Port and Harbour of
Neath (in this Act called “the Neath Harbour Commissioners ™) of the
Tolls or Dues on Vessels entering the Limits of the Port or Harbour
and River of Neath, and using or entering the Company’s Docks or
Works : And whereas the Tolls or Dues and Rates which the Neath
Harbour Commissioners demand and take in respect of Vessels or Goods
in the Port or Harbour are levied by them under the Act of the Session
of the Sixth and Seventh Years of Her present Majesty, Chapter 71,
intituled An Act for tmproving and maintarning the Port or Harbour of
Neath in the County of Glamorgan, and by that Act they are authorized
to take (Section 152) Tonnage Rates on Vessels and (Section 157)
Rates on Goods not exceeding the Sums specified in the Schedule F. to
the reciting Act annexed, and (Section 159) it is provided that the
several Rates specified in Schedule ¥. shall at all Times be charged
equally and after the same Rate in respect of the same Description of
Goods: And whereas by “The Bnrton Ferry Dock Act, 1857, the
Company were authorized to raise an additional Capital of 45,0001. by
Shares, and to borrow an additional Sum not exceeding 15,0001, and
(Section 19) the Vale of Neath Company were authorized to take further
Shares of the Company’s Capital to the Extent of 10,000l ; and
(Section 25) the Company were authorized from Time to Time to lease,
for any Term not exceeding Twenty-one Years, in possession and not
in reversion, for such Rents and uvpon such Terms and Conditions as
might be agreed on, any Parts of their Lands, Yards, Buildings, Wharfs,
Cranes, Machines, or other Conveniences used or required for the Pur-
poses of their Docks or Railways (but not Lands, Yards, or Buildings
not required for those Purposes) to any Person who might be willing to
erect or construct upon any Lands so demised any Buildings, Wharfs,
Cranes, Machines, or other Conveniences, or who might be willing to
rebuild, reconstruct, or substantially improve any Buildings, Wharfs,
Cranes, Machines, or other Conveniences which, or the Site whereof,
should be included in apy such Demise: And whereas'by “ The Vale of
Neath Railway Act, 1859,” the Vale of Neath Company were authorized
(Section 8), by Agreement with the, Company, from Time to Time to
guarantee, either temporarily or permanently, and either absolutely or
conditionally, any fixed, fluctuating, contingent Interest or Profit, not
exceeding the Rate of Six per Cent. per Annum, on any Part, not
exceeding in the whole the Sum of 40,000, of the Capital thereafter to
be raised by the Creation of Shares, or Debt thereafter to be incurred

of the Company: And whereas the Company’s Capital now consists of
105,000L.,
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105,0001., and their Debenture Debt amounts to 30,0007, : And whereas
the Vale of Neath Company hold Shares to the Amount of 30,0007,
Part of the Company’s Capital: And whereas the Vale of Neath Com-
pany have guaranteed Interest on Part of the Company’s Capital, and
have agreed to guarantee Interest on a further Part thereof, not exceed-
ing in the whole 40,000.: And whereas it is expedient that Provision
be made with respect to a Lease to the South Wales Compapy of Part
of the Land and Works of the Company: And whereas it is expedient
that the South Wales Company be authorized to contribute to the Under-
taking of the Company : And whereas it is expedient that the Company,
and the South Wales Company, and the Vale of Neath Company, be autho-
rized to enter into Agreements for the Purposes in that Belalf in this
Act specified, and that Provision be made with respect to the fixing by a
Joint Committee of those Three Companics of the Tolls, Rates, and
Charges to be taken by the Company : And whereas it is expedient that
further Provision be made with respect to the varying of the Rates on
Goods to be taken by the MNVeath Harbour Cominissioners: And whereas
the Company’s Docks are opened for public Use, but their Works are
not yet completed, and it is expedient that they be authorized to raise
further Monies: And whereas the Objects of this Act cannot be attained
without the Authority of Parliament: May it therefore please Your
Majesty that it may be enacted; and be it enacted by the Queen’s
most Excellent Majesty, by and with the Advice and Consent of the
Lords Spiritual and Temporal, and Commons, in this present Parliament
assembled, and by the Authority of the same, as follows; (that is
to say, )

1. This Act may for all Purposes be cited as ¢ Briton Ferry Dock
Act, 1862.”

2. The following Provisions of “ The Companies Clauses Consolidation
Act, 1845,” are incorporated with this Aect:

With respect to the Distribution of the Capital of the Company into
Shares :

With respect to the Transfer or Transmission of Shares :

With respect to the Payment of Subscriptions, and the Means of
enforcing the Payment of Calls : '

With respect to the Forfeiture of Shares for Nonpayment of Calls:

With respect to the borrowing of Money by the Company on Mort-
gage or Bond :

With respect to the Conversion of the borrowed Money into Capital :

With respect to the Consolidation of the Shares into Stock.

3. The several Words and Expressions to which by the Act in
part incorporated with this Act Meanings are assigned have in this

Act the same respective Meanings, unless excluded by.,-the Subject or incorporated

Context.

4. The
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Power to 4. The Company on the one hand and the South Wales Company on
Sﬁé“%?}'zh the other hand from Time to Time may enter into and carry into effect
Wales Com- all such Contracts as the Two Companies from Time to Time think fit
Eﬁ?;?;to with respect to all or any of the Purposes for which by this Act they
Contracts, are authorized to enter into Contracts, and any Matters incidental or

accessory thereto, and every such Contract or Arrangement may be on

- such Terms and Conditions whatsoever as they think fit.

Purposes of ., The Contracts between the Company and the South Wales Com-

Ejﬁjﬁ‘;‘fs pany may be entered into for all or any of the following Purposes; (that

Company 1S to 54Y, )

and South : : .

Wales Com- T irst, the granting by the Company, and the accepting by the Soulh

pany. Wales Company, of a Lease or Assignment for such Term of Years,
and at such Rent, or for such other Consideration, and on such
Terms and Conditions, as the Two Companies agree on, of any Por-
tions of the Wharfs of the Company, with not exceeding a total
Frontage of Three hundred and fifty I'eet, and any Lands of the
Company adjoining thereto, and apy Sidings, Turntables, and other
Works, Conveniences, and Accommodation convenient to be held or

used by the South Wales Company in connexion therewith :

Secondly, the User and Enjoyment by the South Wales Company of
the demised Premises, and the Terms and Conditions of the User

and Enjoyment thereof :

Thirdly, the erecting and providing by the South Wales Company of
Staiths and other Works and Accommodation on or iIn connexion
with the demised Premises :

Fourthly, the making by the South Wales Company of any Contribu-
tion towards the Undertaking of the Company :

Iifthly, the holding by the South Wales Company of Shares of the
Capital of the Company, and the voting in respect of any Shares so
held : . .

Sixthly, the nominating from Time to Time by the South Wales Com-
pany of Directors of the Company.

Power to 6. The Company may make, and the South Wales Company may
Company to accept, a Lease of any Portions of the Wharfs of the Company, with not
iiﬁi%&]ﬁffg’ exceeding a total Frontage of Three hundred and fifty Feet, and any
&e. to Lands of the Company adjoining thereto, and any Sidings, Turntables,
g““th Wales 2nd other Works, Conveniences, and Accommodation convenient to be
ompany. , , _
bheld or used by the South Wales Company in connexion therewith ; and
the Lease may be for such Term of Years, and at such Rent, or for such
other Consideration, and on such Terms and Conditions, and with, under,

and subject to such Covenants, Conditions, Powers, Provisoes, and
Stipulations, as the Two Companies agree on.

7. In
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7 °In accordance with the Terms and Conditions of any Lease or fense to

Contract for the Lease by the Company to the South Wales Company, in E;tme South
. : I ales Com-

accordance with this Act, the South Wales Company, and their Directors, pany to Pre-

Officers, and Servants respectively, shall be entitled from the Time thereby mises leased.

appointed for the Lease to take effect to the Management, Regulation,

Maintenance, Working, and Enjoyment of the Premises leased or agreed

to. be leased, and of the ‘Lraffic thereon and thereat, and to the regulaling,

taking, and enjoying of the Tolls, Charges, and other Payments and

Advantages in respect thereof.

8. All the Rights, Powers, Privileges, and Authorities of the Com- Powers of
pany, their Directors, Officers, and Servants, which by virtue of the ]?;’;]}I(’;';ngg
several Acts relating to the Company, including this Act, might be ex- hy South
ercised and enjoyed by them with respect to the Premises Jeased or Wales
agreed to be leased, and which, in accordance with the Terms and Con- Eff;feﬂmn?;;;
ditions of the Lease or Contract for the Lease, and of this Act, are to be leased.
exercised and enjoyed by the South Wales Company, and their Directors,

Officers, and Servants, with respect to the Premises leased or agrecd
to be leased, may and shall be exercised and enjoyed accordingly, under
and with the same Regulations, Restrictions, Corglitions, Obligations,
Penalties, and Immunities, in accordance with those Acts respectively, as

by the Company, and their Directors, Officers, and Servants respectively.

9. During the Term granted by or agreed on for the Lease, the Duties of
South Wales Company, in accordance with the Terms and Conditions Company as
. : : - to Premises *®
agreed on, shall be subject to, and perform, conform, and be liable to, all J¢ased fo be
Dut1es, Obligations, and Liabilities Wh’ltSOGVEI, under the several Acts performedby
from Time to Tlme in force, with 1espect to the Premises leased or gzifgﬂgfles
agreed to be leased, so far as such Duties, Obligations, or Liabilities may
affect, relate to, or arise out of the User or Enjoyment of the Premises
so leased or agreed to be leased, and to which the Company, if the Lease
or Agreement were not made, would be subject or liable in respect of

the same.

10. The South Wales Company from Time to Time may erect and Power to
provide such Staiths and other Works, Conveniences, and Accommoda- South Wales
: : . : . Company to
tion on and in connexion with the Premises so leased or agreed to be provide
leased to them as they think fit, not being inconsistent with the Lerms Staiths, &e.

of the Lease or Contract for a Lease.

Power to

11. The South Wales Company may contribute towards and take gyt Wales
and hold Shares of the Capital of the Company to the Extent of Fifteen Company to

thousand Pounds, and such Shares shall not be assignable. take Shares
- of Company’s

Capital.
12. The South Wales Company, so long as they hold Shares of the Power to

Company’s Capital, may from Time to Tu:ne appoint any Person (whether ggﬁsagﬂizs
[ Local. ] 9 ¢ a Share-
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appoint Per- a Shareholder of the Company or not) to vote on behalf of the South

son to voie  Pules Company at General Meetings of the Company, and from Time

at Meetings : . :

of Company. t0 Time may revoke any such Appointment, and appoint another Person
in that Behalf; and every Person so appointed shall during the Appoint-
ment have, on behalf of the South Wales Company, the same Right of
taking part and voting at General Meetings of the Company as he
would have if the Shares of the Company’s Capital then held by and
registered in the Name of the South Wales Company were held by him
in his own Right, but he shall not vote on the Election of any Director

of the Company.

South Wales 13, The South Wales Company, so long as they hold Shares of the
g‘;:;fi’;‘;ﬁ .. Company’s Capital, from Time to Time may appoint Two Persons, being
Directors of respectively Directors of the South Wales Company, to be Directors of
Company.  the Company, in the Place of Two of the Directors of the Company

elected by the Shareholders of the Company.

Rotation of 14. The Two Directors of the Company appointed by the South
Directars.  Pules Company shall retire from Office at the First Ordinary Meeting
appointed by . <7 | :
South Wales of the Company in every Year, unless the South Wales Company appoint
Company.  those Two Directors or either of them for a longer Period, and every
such Director retiring from Office shall be re-eligible ; and, except as is
by this Act otherwise provided, every such Director shall have the same
Powers, and be subject to the same Provisions and Regulations, as other

. Directors of the Company.

Removal of  15. The South Wales Company from Time to Time may remove any
such Direc-  Director of the Company from Time to Time appointed on behalf of the

vors: South Wales Company.

Supply of 16. If any Person appointed by or on behalf of the South Wales

Vacancies in Company to be a Director of the Company by Writing under his Hand *

Officeof such . . :

Dircotors.  Tesign, or be removed or die, every Vacancy in the Number of the
Directors of the Company so occasioned may be supplied by the South
Wales Company under the Powers of this Act granted to the South

Wales Company, and from Time to Time in force.

IPawers of

Directors of ,
cﬁ;afy not 17, The Powers of the Directors of the Company are not dependent

dependenton op there being in Office any Director appointed by the South Wales

South Wales C

Company ompany.

appointing |
Directors. 18. Every Instrument of Appointment or Revocation by the South
gs;r;;!t;?ﬁf Wales Company of a Person to vote at Meetings of the Company or to
ment of be a Director of the Company shall be under the Common Seal of the
Vel South Wales Company, and shall be delivered, to the Company, and kept
Revocation. with their Records, y

19. Until




25° & 26° VICTORIAZE, Cap.clxxviii.

Briton Ferry Dock Act, 1862.

19. Until the contrary be shown, every Instrument purporting to
be the Instrument of any such Appointment or Revocation, and under
the Seal of the South Wales Company, and without Proof of the Seal
thereunto affixed being duly affixed, shall be Evidence of the Appoint-
ment and Revocation purporting to be thereby made: Provided that,
notwithstanding 1t be afterwards discovered that there was any Defect
in the Appointment of any such Person to vote or to be a Director,
all his Votes or Acts as Nominee of the Sowth Wales Company or
Director of the Company, and all Proceedings thereon or relating thereto,
shall be as valid as if he were duly appointed.

20. The Secretary of the South Wales Company shall give Notice
in Writing, to be sent by Post to or delivered at the principal Office
of the Company, of every Appointment, Removal, Resignation, Disqua-
lification, or Death of every Person from Time to Time appointed by
or on behalf of the South Wales Company to be a Director of the
Company; and every such Notice shall be so given as soon as conve-
niently may be after the Kvent therein certified has occurred ; and,
until the contrary be shown, every such Notice shall, as between the
South Wales Company and the Company, be Evidence of the Fact thereby
certified. |
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21. The Company and the South Wales Company and the Vale of Power for

Neath Company, or any Two of the Three Companies, with the Con-
sent of the Third Company, to be testified by some Writing under the
Seal of such Third Company, from Time to Time may enter into and
carry nto effect all such Agreements with respect to any of the Pur-
poses in that Behalf by this Act authorized, and all Matters incidental

and accessory thereto, as the contracting Companies from Time to Time
think fit.

22. The Purposes for which those Agreements may be entered
into comprise the following ; (that is to say, )

First, the Completion and Maintenance by the contracting Companies
or any of them of all or any Part of the Works which the Com-
pany are now authorized to execute or complete :

Secondly, the User by the contracting Companies or any of them of
all or any Part of the Works which the Company are now authorized
to execute or complete :

Thirdly, the Use and Working by the contracting Companies or any
of them of all or any Part of the Works which the Company are

now authorized to execute or complete, and the Collection, Convey-

ance, and Conduct of the Traffic thereon, and the Supply of Rolling
or Working Stock, and of Officers and Servants for the Purposes

thereof ;
| Fourthly,

Company
and South
Wales Com-
pany and
Vale of
Neath
Company to
enter 1nto
Agreements,

Purposes -
for which
Agreements
may bhe
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Fourthly, the fixing from Time to Time of the Tolls, Rates, or
Charges to be from Time to Time taken in respect of all or any
Part of the Works which the Company are now authorized to
execute or complete, and in respect of the Traffic thereon, and the

Division and Apportionment between the contracting Companies of
the Tolls, Rates, and Charges so taken :

Fifthly, the Appointment by the contracting Companies of a Joint

Committee for carrying into effect any such Agreement between
them.

Joint Cor- 23. The Company and the South Wales Company and the Vale of
If’l;trmssiﬂsruf Neath Company, or any Two of the Three Companies respectively, with
Agr};ements. the Consent of the Third Company, to be testified by some Writing

under the Seal of such Third Company, in accordance with th® Terms
and Conditions of any Agreement in that Behalf from Time to Time, may
appoint a Joint Committee, composed of such Number of the Directors
of the contracting Companies respectively as the contracting Companies
think proper, and from Time to lime may alter, vary, and renew the
Joint Committee as Ocecasion requires, and may regulate the Proceedings
of the Joint Committee, and may delegate to the Joint Committee all
such Powers as the contracting Companies think necessary for carrying
into effect the Purposes of any such Agreement, and every Joint
Committee so appointed shall have and may exercise the Powers so
from Time to Time delegated to them, in like Manner as those Powers
might be had and exercised by the contracting Companies respectively,
or their respective Directors, and the several Members of the Joint

Committee shall have and enjoy the like Indemnities as the Directors
~ of the contracting Companies respectively:

Apreements 4. No Agreement made under this Act shall in any Manner increase

not to affect o diminish, alter or aflect, any of the Tolls and Charges which the con-
e acting Companies or any of th from Time to Time respectivel

Parties. tracting ompanies or any 0 em are Irom lime to lLime respectively

~ authorized and entitled to demand and take from any other Company or

Person, but all other Companies ahd Persons shall, notwithstanding any

such Agreement, be entitled to the User and Benefit of the Works to

which the Agreement relates, on the same Terms and Conditions, and on

Payment of the same Tolls and Charges, as if the Agreement were not

entered into.

Sanction of  25. No such Agreement, nor any Modification thereof, shall have
g:_afhfégers Operation or Effect unless it be sanctioned by not-less than Three Iifths
mente; of the Votes of the Shareholders present, in Person or by Proxy, at a

Meeting of each of the contracting Companies respectively specially
convened for the Purpose.

20. No
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26. No such Agreement made under this Act with respect to the
Working or User of any Line of Railway shall have any Operation until
it is approved by the Board of Trade, and the Board of Trade shall not

approve it without being satisfied of its having the requisite Sanction of

Shareholders.

27. Provided, That at the Expiration of Ten Years after the Approval
by the Board of Trade of any such Agreement, and so from Ten Years
to Ten Years, the Board of Trade may require the Companies, Parties
thereto, to modify the Terms and Conditions of the Agreement in such
Manner as the Board of Trade think necessary for obviating any Detri-
ment to the Publie, and the Board of Trade shall have Power to declare
any Modification required by that Board to be Part of the Agreement,
and the & greement shall thenceforth be construed and take effect with
the Modification accordingly.

28. The Board of Directors of each of the Three Companies shall
within Forty-two Days after the passing of this Act appoint Two Per-
sons, whether Directors of that Company or not, to be Members of a
Joint Committee, and the Six Persons so appointed, and their Successors
from Time to Time, shall form a Joint Committee for executing the
Powers herein-after conferred upon them.

29. Every Member of the Joint Committee shall continue in Office
until his Death, Resignation, or Removal.

30. The Board of each of the Three Companies may from Time to
Time remove any Member of the Joint Committee appointed by that
Board, and may from Time to Time appoint another Director to supply
the Vacancy occasioned by such Removal, or to supply any Vacancy
occasioned by the Death or Resignation of any Member of the Joint
Committee appointed by the respective Company.

31. Provided always, That if by reason of the Default of either of the
Boards in making any such Appointment there are not at any Time Six
Members of the Joint Committee, the Members from Time to Time
thereof, though fewer than Six, shall, notwithstanding the Default, be
entitled, subject to the Provisions of this Act, to exercise all the Powers
of the Joint Committee.

32. Lvery Appointment or Revocation of the Appointment of a
Member of the Joint Committee shall be in Writing, and under the
Seal of the Company on whose Behalf such Appointment or Revocation
is made, or under the Hand of the Chairman of that Company ; and the
Instrument effecting such Appointment or Revocation shall be delivered
to the Secretary or Clerk or to the Chairman for the Time being of the

Joint

[ Local. | 29 D
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Joint Committee, and shall be kept by him with the Recnrds of- the Pro-
ceedings of the J oint Committee ; and Notiee in Writing of every such
Appointment or Revocation shall forthwith be given by the Secretary of

the -Company making the same to the Secretary of each of the other
Two Companies. -

e gy

33. Until the contrary be shown, every Instrument purporting to be
the Instrument effecting any such Appointment or Revoeation, and
under the Seal of the Company on whose Behalf such Appointment or
Revocation is purported to be made, or under the Hand of the Chairman
of that Company, and without Proof of the Seal thereto affixed, or of the
Signature thereto having heen duly authorized, or being the Signature of
the Chairman, shall be Evidence of the Appointment or Revocation pur-
porting to be thereby made : Provided always, that, notwithstandegng it be
afterwards discovered that there was some Defeet in such Instrument or
Appointment, all the Acts of any Person done thereunder or in virtue
thereof as a Member of the Joint Cammittee, and all Proceedings conse-

quent thereon or relating thereto, shall be as valld as ,if such Pe-rson had
been duly appointed. - -

34-.- The . Joint C.ommit.tee shall, suhjeet ﬁﬂ the Pfdﬁéiaus of this Act,.
be subject to all such Regulations as are from Time. to "lime agreed on
by the Three Companies.

35. The Chairman or Secretary of either of the said Three Companies
for the Time being may at any Time and from Time to Time convene a
Meeting of the Joint Committee, by giving Six clear Days Notice thereof
and of the Place of Meeting in Writing addressed to the Secretary of
each of the other Two Companies at the principal Office of such Com-
pany, and transmitted through the Post or delivered at such Office.

36. The Meetings of the Joint 'Cbrr_lmittee shall takerpl-ace‘ at some
Place in the County of Glamorgan, or at such other Place as all the
Members of the Joint Committee shall from Time to Time mutually agree
upon. | |

37. At all Meetings of the Joint Committee Three Members, One of
whom shall have been appointed by each of the Three Companies, shall
constitute a Quornm : Provided always, that in Cases where, through the
Default of either of the Three Companies, there is not then any Member
of the Joint Committee appointed by the defaulfing Company, and in
Cases where the Two Members, or the Member, if ﬁnly One in Office, then
appmnted by.One of the Companies, makes defaunlt in Attendance at Two
successive Mestings of the Joint Committee (there having been left with
the Secretary of that Company at least Six Days Notice in Writing from
the Chairman or Secretary of eithér.of the other Companies requiring.the

' ~ Attéendance
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Attendance of the defaulting Members or Member at One at least of the
Two successive Meetings), then and in any such Case the Members pre-
sent, not being less than Three in Number, shall constitute a Quorum.

38. The Joint Committee hereby appointed may and shall use, exer-

cise, and enjoy all the Rights, Powers, and Privileges of the Company
relating to the following Matters; that is to say,

The fixing from Time to Time of the Tolls, Rates, or Charges to be
from Time to Time taken in respect of all or any Part of the Works
which the Company are now authorized to execute or complete, and
in respect of the L'raffic thereon, and the Division and Apportion-

ment between the contracting Companies of the Tolls, Rates, and
Charges so taken.

39. The necessary Expenses of the Joint Committee, and the Salaries
of all Officers (if any) from Time to Time employed or appointed by

them, in accordance with this Act, shall be borne and paid by the Three
Companies in equal Proportions.

40, The Directors and Secretaries of the Three Companies respec-
tively may at all reasonable Times inspect the Account Books, Minute
Books, and all other Books, Accounts, Minutes, Papers, and Writings in
the Possession or Custody of the Joint Committee, and take Copies of and

Extracts from the same as the Directors and Secretaries respectively
think fit.

w

41. The Neath Harbour Commissioners from Time to Time may vary
all or any of the Rates on Goods specified in the Schedule (F.) to their
recited Act annexed, in such Manner as they think expedient; provided
that the Rates do not in any Case exceed the Amount by that Act
authorized to be taken; provided also, that the several Rates respectively
shall be at all Times charged equally to all Persons in respect of the
same Description of GGoods; provided also, that no Alteration be made in
any of the said Rates except at an Annual General Meeting, and that
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upon Three Months previous Notice of such intended Alteration or Altera~

tions being given to the Clerk of the Commissioners, who shall, within

One Week from the Receipt of such Notice, send Notice thereof to each
Harbour Commissioner.

42. The Company, in addition to their present Capital of One hun-
dred and five thousand Pounds, may, for the Purposes of their Under-

taking, from Time to Time raise by the Creation and Issue of new Shares
the further Sum of Thirty thousand Pounds.

4.3, If, after having created any new Share under this Act, the Com-
pany determine not to issue the whole of the new Shares so created, the

may

Power to
Company to
raise Money
by new
Shares.

Company
may cancel
unissued

new Shares,




2592 25° & 26° VICTORIA, Cap.clxxviii:
Briton Ferry Dock Act, 1862.

may cancel the unissued new Shares, and from Time to Time thereafter
may create and issue under this Act, instead thereof, other new Shares
of any aggregate nominal Amount not exceeding that of the new Shares
so cancelled.

Company 44, Where any new Share under this Act is declared forfeited, and the
et cancel  Torfeiture is confirmed by a General Meeting, in accordance with the
rielfed ' _ o
new Shares. Erovisions in that Behalf of ¢ The Companies Clauses Consolidation Act,
1845,” and Notice of the Forfeiture is given by Advertisement in the
London Gazette and in some London Daily Morning Newspaper, and if
the Directors be unable to sell the Share for a Sum equal to the Arrears
of Calls and Interest and Expenses due in respect thereof, then at any
General Meeting held after an Interval of at least Two Months after the
Notice is given, and if Payment of all Arrears of Calls on the Share, with
the Interest due thereon, and all Expenses, be not made by the registered
Holder of the Share before the Meeting is held, the Company may

resolve that the Share, instead of being sold, be cancelled, and the Share
thereupon shall be cancelled accordingly.

Evidenco for  45. A Declaration in Writing made by some competent Person before
Cancellation. o Jystice, stating that a Sum of Money sufficient to pay the Arrears of
Calls and Interest and Expenses due in respect of the Share could not
be obtained for the same at the Time of the Cancellation, shall be

Tvidence of the Fact therein stated.

Shareholder ~ 46. When it is so resolved that any new Share shall be cancelled,
liable to pay the Qwner thereof, from and after the passing of the Resolution, shall be
Eﬂﬁi’tﬁc" precluded from all Right and Interest therein and thereto; but the
standfing  Cancellation of any new Share shall not affect the Liability of the last
Cancellation. registered Holder thereof to pay to the Company the Arrears of Calls

and Interest and Expenses due in respect of the Share at the Time of the

Cancellation, or the Power of the Company to enforce Payment thereof
by Action.

Value of 47. Provided, That the Value of the Share at the Time of the Can-
Share to be gellation thereof shall be deducted from the Amount so then due; pro-
deducted,&c. o210 also, that if Payment of all Arrears of Calls and Interest and
Expenses be made by or for the registered Holder of the new Share
before the Meeting, the Share shall revert to the Person who was the
registered Holder thereof at the Time of the Iorfeiture, and shall be so

re-entered on the Register.
Company 48. Where any new Share under this Act 1s declared forfeited, or

Eﬂéﬁéﬁcd where any Sum payable on any Share remains unpaid, the Company,
Shares, with with the Consent in Writing of the Holder of the Share, and with the

Consent of Q. ation of a General Meeting, may resolve that the Share be cancelled,
Holders. and
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and immediately thereupon the Share shall be cancelled, and all Liabilities
and Rights in respect of the Share shall thereupon be absolutely ex-
tinguished : Provided always, that the Company shall not pay any
Consideration for the Cancellation of any forfeited Share.

49, Where, under any of the Provisions of this Act, the Company
cancel any issued new Shares, they from Time to Time thereafter may
create and issue under this Act, instead of the new Shares so cancelled,
other new Shares of an aggregate Amount not exceeding the agpregate
Amount of what remained unpaid on the Shares so cancelled.

B0O. The Company from Time to Time, with the Sanction of at least
Three Fifths of the Votes of the Shareholders present, in Person or by
Proxy, at a General Meeting of the Company specially convened for the
Purpose, may issue the new Shares by this Act authorized to be ereated
and issued either as one Class or as several Classes, and respectively with
any fixed, fluctuating, contingent, preferential, perpetual, terminable, or
other Dividend, as the Company from Time to Time think fit, and may fix,
as they think fit, the Amounts and Times of Payment of Calls on the
new Shares,

51. Provided, That no new Share shall bear any fixed or preferential
Dividend exceeding the Rate of Six per Cént. per Annum ; provided
also, that all the Shares of the same Class shali be of the same Amount
and bear the same Rate of Dividend, and all the Shares of the same
Class shall, in proportion to the Amount from Time to Time paid up
thereon, confer like Privileges. |

52. If in any Year ending with the Thirty-first Day of December
there are not Profits of the Company available for the Payment of the
full Amount of the preferential Dividend for that Year on any of the new
Shares, the Deficiency shall not be made good out of the Profits of any
subsequent Year, or out of any other Funds of the Company,
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53. Provided, That any Preference or Priority in the Payment of Saving

Dividend granted by the Company in respect of any new Share issued
under this Act shall not prejudice or affect any Preference or Priority in
Payment of Interest or Dividend on any other Share theretofore granted
by the Company in pursuance of, or which may have been confirmed by,
any former Act, or then otherwise lawfully subsisting.

. B4, This Act shall not prejudice the now unexercised Power of the
Vale of Neath Company, under “The Vale of Neath Railway Act, 1839,
to guarantee hereafter Interest or Profit not exceeding the Rate of Six

[ Local. ] 29 K per

existin o
Preferences.

Power of
Yale of

Neath Com-
pany to
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guarantee  per Cenl. per Annwm on any Part (not exceeding, together with the
Interest on  Amount of Capital of the Company already guaranteed by the Vale of

Part of | % ] | |

Ci:np{;ny’s Neath Company, Forty thousand Pounds) of the Capital of the Company
CﬂEitg_l ngt after the passing of that Act raised by the Creation of Shares, or the
E;efcfe Powers of the Two Companies under that Aect to enter into and carry

into effect Agreements with respect to the Guarantee.

Interest not 55. No Railway Company to which this Act relaﬁes shall, out of

to be paid on

Calls paid
up.

Deposit for
future Bills

any Money by this or any other Act authorized to be raised by them
respectively by Shares or by borrowing, pay Interest or Dividend to any
Shareholder on the Amount of the Calls made in respect of the Shares
held by him ; provided that the respective Company may pay to any
Shareholder such Interest on Money advanced by him beyond the
Amount of the Calls actually made as is in conformity with ¢ The Com-
panies Clauses Consolidation Act, 1845.”

56. No Railway Company to which this Act relates shall, out of any
Money by this Act or any other Act authorized to be raised by Shares

;fl}fdtzut:]enf or by borrowing, pay or deposit any Sum of Money which, by any
Capital. Standing Order of either House of Parliament from Time to Time in
force, is required to be deposited in respect of any Application to Par-
liament for the Purpose of obtaining an Act authorizing the respec-
tive Company to make any Railway, or execute any other Work or
Undertaking.
Docks, &e. 57. Nothing in this Act contained shall exempt the Company’s Docks
not exempt or Works from the Provisions of any present or future General Act
E;i?;nfgof' relating to Docks, or to Dues on Merchant Shipping, or from any future
present and  Revision or Alteration, under the Authority of Parliament, of any Tolls,
g‘;‘;;ﬁﬂl Rates, or Dues by any Act relating to the Company authorized to be
Acts. taken in respect of their Docks or Works. |

Railway not
exempt from

58. Nothing in this Act contained shall exempt the RaiIWay of
any Company named in this Act from the Provisions of any present or

ft? ;Essleo:;]ta future General Act relating to Railways, or to the Audit of the Accounts

and future  of Railway Companies, or from any future Revision or Alteration,

EE?:I‘M under the Authority of Parliament, of the maximum Rates of Fares
and Charges by the several Acts relating to those Railways respectively
authorized, or of the Rates for small Parcels thereby authorized.

Saving H9. Nothing contained in this Act shall prejudice. or affect in any

ﬁf%‘foii Manner whatsoever any Title or Claim of Her Majesty, Her Heirs or

Successors, to such Part (if any) of the Works of the Company as may
have been constructed on Land belonging to Her Majesty ; and nothing
contained in this Act shall empower the Company or the South Wales

Company
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Company to occupy, use, or interfere with any Land belonging to Her
Majesty without the Consent in Writing of One of the Commissioners of
Her Majesty’s Woods, Forests, and Land Revenues.

60. All the Costs, Charges, and Expenses of and incident to the Expenses of
preparing for, obtaining, and passing of this Act shall be paid by the Act.

Company.
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