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Cap clv.

An Act for the Transfer of the Undertakmg of the

British  Gaslight Company to the Commercial |
Gas Company, and for other Purposes.

- [80th June 1892.]

| "YTHEREAS by the Local Act of the Tenth- George the .
- ‘;‘/ Fourth, Chapter cxxvin, the British Gaslight Company -

(in thlS Act called the British Company) wére mcorpo-
rated, and were empowered to light with Gas a District defined in that
Act pear the Eastern Part of the City of London, and to raise a Share
Capital of Two hundred thousand Pounds in Five thousand Shares
of Forty Pounds each, and to borrow not exceeding Fifty thousand
Pounds at Interest on the Security of their Undertaking: And
whereas the British Company have proceeded to execute that Act,
and have issued Five thousand Shares of Forty Pounds each, upon
which the Sum of Eighteen Pounds a Share has been paid, and have
borrowed Forty-five thousand three hundred Pounds at Interest, and
that Sum is now secured by Debentures granted by them under that.
Act: And whereas by the Commercial Gas Act, 1847, the Commercial_
Gas Company (in this Act called the Commercial Company) were
incorporated, and were empowered to light with Gas a District defined
in that Act in and near the Eastern Part of the City of London,
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and to raise a Share Capital of One hundred and fifty thousand
Pounds in Six thousand Shares of Twenty-five Pounds each, and to
raise a further Sum of Ififty thousand Pounds either by increasing
their Share Capital or by borrowing at Interest on the Credit of their
Undertaking : And whereas the Commercial Company have proceeded
to execute that Act, and they first raised One hundred thousand
Pounds Part of their Share Capital, which is now represented by
Four thousand Shares of Twenty-five Pounds each, and they after-
wards 1ssued T'wo thousand more Shares of Twenty-five Pounds each,
and those 'I'wo thousand Shares have been paid up to the Extent of
Two Pounds Ten Shillings each, and that Company have thereby
raised Five thousand Pounds more of their Share Capital, and they
have borrowed Twelve thousand Pounds at Interest, and that Sum is
now secured by’ Bonds granted by them under that "Act: And
whereas the Holders of Six hundred, Part of the Four thousand fully
paid up Shares in the Capital of the Commercial Company (which are
in this Act called the Preferential Shares) are entitled under the
“ Commercial Gas Act, 1847,” to Preterential Dividends of Five
Pounds per Centum per Annum thercon: And whereas by virtue of
the ¢ Commercial Gas Company, Poplar Gaslight Purchase Act,
1850,” the Property of the Poplar Gaslight Company which was
incorporated by the Local Act of First and Second George the Fourth,
Chapter Lxx1v., and the Limits of which Act were comprised within
the Limits of the “ Commercial Gas Act, 1847, hath been transferred
to and is now vested in the Commercial Company, and the Poplar
Gaslight Company is dissolved : And whereas on the Seventeenth
Day of September One thousand eight hundred and fifty-one, a
~mutual Arrangement was come to on behalf of the British Com-
pany and the Commercial Company respectively for the Transfer,
subject to their Debenture Debt of Forty-five thousand three hun-
dred Pounds, by the British Company to the Commercial Company
of all the Estates, Works, Property, and Effects of the British
Company, except certain Leasehold Offices and certain Chattels
and Eftects for Sixty-five thousand Pounds, and of certain of the
excepted Chattels at a Valuation, and for an Application to Parlia-
ment.for an Act to carry out that Arrangement, and the Terms and
Conditions of that Arrangement were expressed in certain Resolutions
passed at a Meeting held on that Day of some of the Directors of
each of those Two Companies, and which Arrangement was con-
firmed at a Special General Meeting of the Proprietors of the Britisk
-, Company duly held on the Fifth Day of November One thousand
eight hundred and fifty-one, and at a Special General Meeting of the
Shareholders of the Commercial Company duly held on the Seventh
Day of November One thousand eight hundred and fifty-one: And
whereas those Two Companies are respectively desirous and it is ex
péd-ieng that that Arrangement be carried out as by this Act provided,
and
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and that the Rmhts and Powers of the Brztz.sh Company be frans-

ferred to the CommercmlCompany, and’ that .Provision be. made for

the ‘winding up ‘of the: Affairs and the eventual' Dissolution of the

British Company : And whereas in order :to:avoid Inconveniences

arising from several Private Acts relating to the same Undertaking

and Purposes being in force at the same Time, it is expedient that . . -

the recited Acts be repealed and that some of the Powers and Pro-

visions thereof be amended and re-enacted or contmued by this' Act :

And whereas the Holders of the Debentures of the’ British Company

have not the Power to compel the Payment by that Company of the

Principal Momes secured -by their Debentures, and. it is expedient
“that Prowsmn be made for Payment of such Principal Monies: And

whereas such several Purposes cannot be effected without the Au-

thority of Parliament: May it therefore please Your Majesty-that it

may be enacted ; and be it enacted by the Queen’s most Excellent

Majesty, by and with the Advice and Consent of the Lords Spiritual

and Temporal, and Commons, in this present Parliament assembled,

and by the Authority of the same, as follows:

. In cntmg this Act for_any Purpose whatsoever, it shall be suffi- Short Title.
cient to use the Expressmn ““ The Commercial Gas Act, 1852.”

And thh respect to the Transfer to the Commercml Company of
the Property of the British Compan_y, be it. enacted as fullows :

. II. That, subject to the Provisions of this Act, the recited Arrange- Recited
ment of the Seventeenth Day of Seplember One thousand eight hun- ;:;‘;lat“f:;
dred and ﬁﬂ:y -one, a Copy of which is set out in the Scheoule (A.) firmed.
to this Act, is hereby confirmed, and shall be binding on the British
Company and the Commercial Company respectwel), and shall be . -

car rled into effect accoldlngly | o o,

IlI That, blleECt to the Provisions of' thlS Act and accordmg to Transfer of
the Terms of the recited Arringement, the British Company may Works, &c.

of British
make and the Commercial Company may accept a Transfer. of the cgmpa;y to

Undertakm and of such of the Freehold, quyhold and Leasehold Commercial
Estates, Works, Property, and Effects of the - British Company as Cﬂa:pany.
according to that Arlangement are to be transferred by that Company

to the Commercial Company L . .

LT )

IV That the Txansfer shall -be by Deed duly stamped in Wthh Form of
the full Consideration, whether it be. of Shares or Money, or partly of Transfer.
Shares and partly of Money, or otherwise,. shall ‘be fully and- truly
stated and set forth, and may be.in the. me in- the Schedule (B.)
to_ this Act or to the like' Effect, with such. Alterations therein or

ddmons thereto as the. Circumstances of ‘the Case or the Parties

thereto
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thereto require, and shall be under the respective Common Seals of
the Two Companies: Provided always, that the Deed of Transfer
shall bear Date the Day of the Delivery by the British Company to
the Commercial Company of the Property transferred.

V. That the Deed of Transfer shall when so executed be effectual
to vest in the Commercial Company all the Freehold, Copyhold, and
Leasehold Estates, Works, Property, and Effects of the British Com-
pany expressed to be thereby transferred, with the Rights, Members,
and Appurtenances, absolutely, according to the Tenure, Nature, and
Quality thereof ; and such Kstates, Works, Property, and Effects
shall thenceforth form Part of the Undertaking and general Property
and Effects of the Commercial Company, but subject and without
Prejudice to all Mortgages, Charges, Incumbrances, Claims, and
Demands at the Time of the Transfer affecting the British Company
or the Property thereof.

VI. That within Twenty-one Days after the Execution of the Deed
of Transfer Notice thereof shall be published by the Commercial Com-
pany by Advertisement in the London Gazettfe, and in Two London
daily Morning Newspapers, and an attested Copy thereof under the
Common Seal of the British Company shall be deposited with the
Clerk of the Peace for the County of Middlesex, who shall receive
and retain the same, and shall permit all Persons interested to inspect
and make Copies and Extracts of and from the same in like Manner,
on like Terms, and on like Penalty for Default as provided with
respect to the Documents therein referred to by the Act of Seventh
William the Fourth and First Victoria, Chapter Lxxxi,

VII. That as soon as the Transfer to the Commercial Company is
made, and except as by this Act otherwise provided, the Powers of
the British Company shall cease.

VIII. That the Transfer shall be made and take effect subject to
all Mortgages, Charges, Incumbrances, Claims, and Demands, at the

Time of the Transfer affecting the British Company or the Property

thereof, and the Commercial Company shall accept the Transfer:
accordingly : Provided always, that as between the Two Companies
the British Company shall indemnify and save harmless the Com-
mercial Company against all such Debts and Liabilities of the British

Company as according to the recited Arrangement are to be borne

by the British Company and not by the Commercial Company; and.
the British Company shall forthwith pay, satisfy, or discharge all such
Debts and Liabilities, and shall, when thereunto reasonably requested
by the Commercial Company, deliver to the Commercial Company such-

Receipts,
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Receipts, Releases, and other Vouchers as shall be suflicient to show
such Payment, Satisfaction, or Discharge.

IX. That after the Transfer the Commercial Company shall be Duties, &c.
subject to and shall perform and conform and be liable to all Cove- %ig’;gsl;
nants, Conditions, Agreements, Directions, Duties, Liabilities, Debts, to be per-
Charges, and Restrictions to which the British Company at the Time fé’;ﬁ;‘if{al
~ of the Transfer, or but for the Transfer, would be subject or liable, and C'ompa_n;;

shall, according to the true Intent of the recited Arrangement, | |
indemnify the several Shareholders of that Company, and their re-
spective Heirs, Executors, Administrators, Successors, and Assigns,
Estates and Effects, from all such Covenants, Conditions, Agreements,
Directions, Duties, Liabilities, Debts, Charges, and Restrictions, and
all Costs, Charges, and Expenses by reason thereof, or of the Non.
performance or undue Performance thereof respectively; and if the
British Company be compelled to pay any Sum of Money in conse-
quence of the Neglect of the Commercial Company to pay any Debt
or to perform any Duty by this Act imposed upon them, every such
Sum shall immediately afier Payment thereof become a Debt due
from the Commercial Company to the British Company ; and in any
Action or Suit to recover the same, or to recover any other Sum of
Money that may become payable under this Act by the Commercial
Company to the British Company, it shall be sufficient tor the British
Company to declare that the Commercial Company is indebted to the
British Company in such Sum by virtue of this Act, without setting
forth the special Matter: Provided always, that a full Particular of

the Claim shall in every Case be delivered with the Declaration,.

X. That after the Transfer all Conveyances, Surrenders, Leases, Convey-
Deeds, Appointments, Contracts, Agreements, Mortgages, Bonds, f;’i:ia‘?f;;n
Covenants, and Securities, made or entered into before the Transfer force.
to, with, in favour of, or by, for, or on behalf of the British Company
or any Person on their Behalf, shall be and remain as good, valid, and
effectual in favour of, against, and with reference to the Commercial
Company, and may be proceeded on and enforced in the same
Manner, to all Intents and Purposes, as if the Commercial Company,
instead of the British Company or such Person on their Behalf, had

been Party to and executed the same, or had been named or referred
to therein. | | |

XI. Provided always, That any Liability by this Act imposed on For Indem-
the Commercial Company shall,” as between that Company and the ‘é‘f;?;‘e‘:zi:f
British Company, be subject and without Prejudice to the Rights Company by
whatsoever under this Act of the Commercial Company to be indem. British Com.

nified and saved harmless'by the British Company. pany-. -

 [Local] 29 L ~ XIL And




2618

For enforc-
ing Indem-
nification.

15° & 16° VICTORLE, Cap.clv.
The C’ommerczal Gas Act 1852

XII. And to enforce such Indemnity the Commercial Cumpany
shall have all the Powers and Privileges in this Act given to the
British Company to compel Payment of Debts due to the Brafish

| Company by the Commercial Company.

Provision for
Payment of
Debentures
of British
Company.

Further Pro-
vision as to
such Pay-
menft.

XIII. That w-lthm One Month after the Execution of the Transfer
the British Company shall give Notice .to their several Debenture
Holders by Circular Letter by Post, informing them of the Provisions
of this Enactment, and the Commercial Company shall after the
Transfer pay 'to those Debenture Holders the Principal Money
secured by their respective Debentures, together with Interest after
the Rate of Four per Centum per Annum ; and such Principal and
Interest shall be Debts due from the Commercial Company to the
Holders for the Time being of the Debentures, but subject and with-
out Prejudice to the now existing Bond Debt of Twelve thousand
Pounds of that Company.

X1V. Provided always, That the Commercial Cumpdny shall not be
bound to pay off the Principal Money secured by any such Deben-
ture, except at the Expiration of Three Years from the-passing of this
Act, but such Interest on such. Debentures shall be payable ‘half-
yearly, as provided in such Debeuntures: Provided also, that the
Commercial Company shall not be bound to pay any such Principal
Monies to any such Debenture Holder without having received from

him Six Months previous Notice in Writing of his Intention to

require Payment thereof': Provided also, that, except as by-this Act
otherwise provided, the Commercial Company may pay.off the Deben-
tures at such Times after the Transfer as that Company think fit:

- Provided also, that before paying off any Debenture that Company

Saving
Right of
Debenture
Holders.

Transfer of
Debentures
of British
Company to
be registered
by the COm-
mercial
Company

shall give to the Holder thereof not less than Six Months Notice in
Writing of thetr Intention so to do. | |

. *XV.’Provided always, That, except,as by this Act expressly pro-
vided, this Act or anything therein contained shall not take away,
lessen, or plE]LIdlCIH”y affect any Right, Claim, or Demand which any
such Debentme Holder might have had or have made if this Act had
not passed | |

X VI. That after the T:ansfe.r the Debentures shall be regisféled
by the Secretary of the Commercial Company as if they had been De-

' bentures issued- by that Company, and the Holders of the Debentures

shall have full Power to transfer the same as if this Act had not
passed, but the Transfer thereof shall be registered by the Secretary
- of the Commercial Company instead of the Clerk of the British Com-
~ pany, and when the Debentures respectively become due and payable
under ‘the Provisions of this Act the Holders thereof respectively

e 2 : shall
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shall have.all such and the like nghts and Powers f'omenfmcmg the
meent thereof against and from the Commencial Company as if the
Namie of the Commercial Company had been inserted in the Deben-
‘tures respectively in-the Place of -the Name of the British Company,
and the Debentures had been sealed with the Seal of the Commercial
Company instead of with the Seal of the British Company, and the . . -«
Times ‘and Provisions by this Act fixed and inade for paying such . -+
Debentures had been inserted therein: Provided always,, that om -
Demand by any Holder of' the Debentures the Commercial Company
shall. give to him ‘in- lieu .and satisfaction of his Debentures corre- " .
spondmg Debentures of that Company '

And with respect to Payment in cnnmderatlon of the Transfe:, be
it enacted. as follows :

XVIIL. That, subJect to the Provisions of thls Act, the Commerczal Censulera-
Company shall, in consideration of the Transfer to that Company by .t]":.i,’:ni‘;zr .
the British Company of all the Freehold, Copyhold, and Leasehold be Purchase
FProperty of the British' Company, (except the ‘Leasehold Offices of %fi;l?:i Ij::d
that Company in George Yard, Lombard Street, in the Clty of London,) Amount.
and ‘of all 'the Works, Stock on the Works, Fittings, Things, and
other Property. of that Company (except the Furniture in those
Leasehold ‘Offices; and the Money at the Bankers, Stock-in the
Public Funds, Securities for Money, and Debts due to that Company),
pay to that Company the Sum of Sixty-five thousand Pounds, and
which Sum is in this Act called the Purchase Money; and the
Commercial Company shall, in consideration of the Transfer to that* - _
Company by the British Company of all such Coals, Coke, unfixed =
Retorts, and unfixed Mains of the British Company as shall be on or . -
at the Works and Premises of that Company at the Time of the
Transfer, and which the Commercial Company shall require to be
transferred to them, pay to the British Company such a Sum as if
not mutually agreed on between the Two Companies shall be ascer-
tairied by a Valuation' made according to the Provisions of “The
Companies Clauses Consolidation Act, 1845,” with respect to the
Settlement of Dlsputes by Arbitration, incorporated with this Act,

and Wthh Sum is in this Act called the Valuatmn Amount

| ——— e
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. XVIII. That, subject to the Provisions of this Act the Commer cza! Times for
Company shall pay the Purchase Money to the Brztesk Company by 2yment of

Instalments -
Six equal Instalments at the Expiration of Six Months, Twelve of Purchase

Months, Eighteen Months, Twenty-four Months, Thirty Months, and Money.

- Thirty-six Months respectwely from the Day of" the Date of the
Deed of fransfer. S R _ o

* -
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XIX: That the Commercml Company shall pay to the Brztzsh Cem- Intereston -

.pany Interest after the' Rate of Four:Poands per- Centum per Annum a};}x; rzi]da s; |

- from Money.
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from the Day of the Date of the Deed of Transfer on such Part as
for the Time being is unpaid of the Purchase Money, and shall pay
such Interest at the respective Times by this Act provided for the
Payment of the Instalments of the Purchase Money.

L

Time for XX, That the Commercial Company shall pay the Valuation

anme.nt of  Amount to the British Company at the Time of the Execution of the
aluation

Amount. Transfer.

Receipt of XXI. That the Receipt of the Treasurer of the British Company
geéiﬁgfﬁ for any Money paid to that COEnpany by the Commercial Company
Company to under this Act shall be a conclusive Discharge to that Company from

discharge  the Money therein expressed to be received, and from all Liability,
Commercial |

Company. - Claims, and Demands in respect thereof.

Application X XIJ. That on the Receipt by the British Company of the Pur-
Kgai";;‘zgfdﬁ chase Money and the Valuation Amount respectively payable under
Valuation  this Act to that Company by the Commercial Company, or any Part
éymgf;‘;nl?:gf thereof respectively, the British Company shall divide and pay such
cial Com- Money to and among the several Corporations and Persons who at the
pany to Time of the passing of this Act are Holders of Shares in the Capital
pritish of the British Company in proportion to their respective Interests in

Company.
* that Capital, or to their respective Successors, Executors, Adminis-
trators, or Assigns.

British Com- X XI1I. That the British Company shall not be bound to see to the
pany not Execution of any Trusts, whether express, implied, or constructive,
to Execution t0 Which any Money so divided and paid by that Company may
of Trusts.  be subject, but the Receipts for such Money of the Persons whose
Receipts would if such Money were Dividends on Shares in the
British Company be sufficient Discharges for the same, shall be suffi-
cient Discharges to that Company for the Money in such Receipts

explessed o be received, and from all Liability, Claims, and Demands
in respect thereof, |

g}?;:f;“ to XXIV. Provided 'al'ways, That every Shareholder of the British

holders of Company shall have the Option according to the Provisions of this
British Com- Act of accepting in lieu of his respective Proportion of the Purchase

to take
Bhares in _ Money, or any Part thereof, a Share or Shares in the Commercial

Commercial Company

Company. ;

British Com- XXV, That within One Month after the passing of this Act the
pany Share- - British Company shall give Notice' to their Shareholders by Circular
holders not

giving Letter to be transmitted by Post, informing them that this Act has
‘Notice to y)assed, and every such Shareholder of the British Company who does

:Z{:: gﬂ:l:;;f not within Three Months after the lransmission of such Circular
Letter
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Letter give Notice in ertmg to the Brilish Company that he elects
to take hig Proportion of the Purchase Money in Cash shall be
deemed to have elected to take hxs Proportion thereof i in Shares of
the Commercial Company

XXVI. That, subject to the Provisions of this Act, the Commer- Commetcial

cial Company shall issue to every Shareholder of the British Company Company to

Shares
-electing to take a Share or Shares in the Commercial Company in ﬁsuge,.msir

lieu of his Proportion of the Purchase Money One or more of the Company’s

Shares in the Commercial Company to be issued under this Act, and }Slgf;:;s '

the Share or Shares so issued to every Shareholder in the Brifisk electing to
Company shall be, as nearly as Cucumstances may admit, equal in take same.
nominal Amount or in aggregate nominal Amount to the Pr opmtlon

of such Shaleholder of the Purchase Money. - - -

XX VII. That in every Case in which the Pmpmtlon of any such Certain

Shareholder of the Purchase Money is equal to or greater than the 32;‘::;0 be
nominal Amount or the aggregate nominal Amount of the Share or fully paid

Shares so issued to him, such Share or Shares shall be deemed fully up.
paid up. -

XXVIII. Provided always, That if the PrOportlon of' any such As to British
Shareholder of the Purchase Money be less than Twenty-ﬁve Pounds, g*?;“rg?n){ 5
then the Commercial Company shall not be bound to issue to him any holders not
Share unless he pay to that Company at the Time of the issuing to entitled to
him of such Share such a Sum as is the Difference between the fﬁisgf Put-

Amount of his Proportion of the Purchase Mouey and Twenty-five Money;

Pounds, and in such Case such Share shall be deemed to be ﬂxlly
paid up,

X XIX. Prowded always, That if the Pmport:on of any such and where

~ Shareholder of the Purchase Money be a Sum exceeding Twenty-five, they are

tled t
Pounds, but not being a Multiple of Twenty five Pounds, then the ,enn;:.eetﬁaﬁa

- Commercial Company shall be bound to issue to such Shareholder Multiple of -
only so many Shares as shall be equal to such Part of his Proportion zﬁisgﬁﬁ;}
of the Purchase Money as is a Multiple of Twenty-five Pounds, and - - |
shall not-be bound to issue to him any further Share unless he pay

to .that Company at the Time of the issuing to him of such Shares

such a Sum as will make his Proportion of the Purchase Money a

Multiple of Twenty-five Pounds,

- XXX, That sg far as the Commercial Company shall under this Sharzs tt? be
Act be bound to satisfy the Purchase Money by Shares in that Com- lEsiilLiut?ﬂtneEf
pany, such Shares shall be allotted to the Shareholders of the Brilish’ Transfer,

. Company within One Month after the Time of the Execution of the -

Transfer or within Four Months after the passing of this Act which-
[Local] _ 29 M " ever
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ever Period last expires; and i in every Case 1n which a Shareholder
of the British Company takes Part only of his Proportion of the Pur-
chase Money in Shares, the Balance, if less than Twenty-five Pounds,
shall be paid to him at the Time of the Allotment to him of such:
Shares, and Credit shall be given to the Commercial Company for all
‘Sums so pald as paid on account of the Purchase Money.

British Com-. XXXI. Provided always That any Shareholder of the Brztesk

pany’sShare-
holders tak? Company who accepts in satisfaction wholly or'in part of his Propot-

::Lgt z)haraf-f ‘tion of the Purchase Money any Shares in the Commercial Company,
‘ m,patep in shall not, in respect of the Amount so satlsﬁed be entitled to any Pro-

Purchase portlon of the Purchase Monies.

Money. |

Purchase XXXII Prov1ded always, That 1f any of the Shareho]ders of the.

gfl?ieﬂgehé British Company have any Shares in the Commercial Company issued
less the . to them under this Act in satisfaction wholly or in part of their re-
gﬁ:ﬁ“e“({; by spective Proportions of the Purchase Money, then the Amount of the
Shares. - - Purchase Money to be paid under this Act by the Commercial Com--

" pany to the British Company shall not be Sixty-five thousand Pounds,
but shall be that Sum less the Amount or the aggregate Amount of
~ the Proportions thereof so satisfied.

If British XXXIII Provided always, That if before the Time of the Execu-:
i‘“ﬁﬂ?y tion of the Transfer the British Company shall require Payment of’
Peg;ment' of .any Sum not ‘exceeding Six thousand five hundred Pounds in Cash,
%500’ the] the Commercial Company shall pay such Amount not exceeding Six-

Cmranv to thousand five hundred Pounds at the Time of the Execution of the-
Compary to |
pay the Transter, and shall pay the Balance of the Purchase Money. by Six

Same. equal Instalments, at the several Times by this Act provided. :

 And with respect to the Repeal of the recited Acts, be it enacted_
as follows : | |

Repeal of X XXIV. That forthwith after the Execution of the Deed of'
recited Acts. Tr ansfm the recited Acts shall be and are hereby repealed.

Commercial  XXXV. ‘That, nOtWithStdndiﬂﬂ' the Repeal of the recited Acts or’

S‘;’::ﬂffglff_’ any of them, the Commerceal Company shall for the Purposes of this

corporated. Act remain as from the passing of ¢ The Commercial Gas Act,
1847, and continue incorporated by the Name of ¢ ‘The Commercial
Gas Company,” and by that Name shall continue and be a.Body
Corporate, with perpetual Succession and a Common Seal, and with
Power- to purchase and hold Lands and other Property for the Pur-

poses and within the REStI‘lCthﬂS of this Act.

Commercial =~ XXXVI., That, notwithstanding such Repeal, the original Share

Se‘g“all’i“e}' 10 Capltal of the Commercial Company shall continue to bo thoCSha.trel
f apita
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| (,apltal authenzed by the lecxted :Acts relating to thet Company, titled to
and - the Shares therein. may be dealt with accordingly, and that their Pro-
N | APETINS: SRS SR A S S - .- perty.
Company shall remain and be seised and possessed of and entitled to-

all the Estates, Monies, Property, Effects, Claims, and Demands what-

soever, of or to which.the Commercial Company shall by virtue of the -

recited-Acts and this Act, or any of them, or otherwise howsoever, be:

immediately before the Time of such Repeal seised, possessed, or in:

any way entitled at Law or.in Equity, or. otherwise howsoever, with

the Appurtenances as if sUch Repeal had not happened

== ]

XXXVII That notmthstandmg such Repeal the several Clauses Companies  ~
and - Provisions whdtsoever in favour of the British Company and the teiéfl‘:da“:n
Commercial Company respectively, or.-the Directors, Officers, or Ser-. powers, &c.

vants ot those Companies, respectlvely, contained 1n any Act besides under other
Acts.m -
the repealed ‘Acts, and which- shall lmmedlately before such Repeal be

1 f'mc‘:e‘,‘s‘hall on and from the Repeal, and SUbJECt to the Provisions:
of this Act, apply to the Two Companies respectwely, and the
Directors, Officers, and Servants thereof respectively, and shall:con-
tinue and be in full -Force accordingly; and the Two Companies -
respectively, and the Directors, Officers, and Servants thereof respec-
tively, may and shall accerdmcrly, and for the Purposes of this Act, be -
entitled to, and have , exercise, and enjoy, under or by virtue of tho.-;e
Clauses and Provmens respectively, all such‘Rights, Interests, Powers,’
Authorities, and Prmlee‘es whatsoever as, if this-Act had not passed,
the Two Companies respectwel), and their Directors, Officers, and.
Servants respectively, under or by virtue of the same, might be

entltled to or mlght have, exercise; or en_]ey

XXXVIII That notmthstandmg such Repeal the Powels of the Eewer to
Cemmerczal Company from Time to Time to raise by Shares or bor~ p¢ 27
rowing such. Sums as with . the Sum- of Twelve thousand Pounds tinued to
already borrowed by that Company shall not exceed the Sum of Fifty 8g$m§mal
thousand Pounds, shall continue: Provided always, that that Com- ¥ y
pany shall-raise or borrow such Sums under and accoxdmw to the

Pewers and Prowsmns of this Act.

r - t-l- J;‘

' XXXIX. ,That, n_otwi.thstanding surch_Refpeel, all Purchases de’léS, Cen'vey-

Conveyances, lLeases, Mortgages, Bonds, Contracts, Agreements, 3nces, &c.
to remam m

Securities, and other Acts and’ Things before the happemng of such force,

Repeal, doney entered. into,. executed or instituted under or by:virtue,

thereof, or with reference to the Purposes of the recited Acts. and

this Act or any of them, shall be as good, valid, and effectual to all

Intents and Purpeses whatsoevel, for, agamst and with 1ef'e1ence to

the British Company and the Commercial Company respectively, ;as ¢ . ..
if such Repeal had not. happened and may be en_lo) ed preceeded ony SIS
and enferced acéordingly.: : -

.} o " XL. That,

k.
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XL, That notw11:hst::1.ndmﬂr such Repeal any Actlon Suit, Prosecu-
tion, or other Proceeding commenced either by or against the Brilish
Company or the Commercial Company before the happening of such
Repeal shall not abate or be discontinued or be prejudicially affected- -
by such Repeal, but on the contrary the same respectively shall con-
tinue and take effect both in favour of and against the Brifish Com-.
pany and the Commercial Company respectively, in like Manner 1n all
respects as the same would have continued and taken effect if such
Repeal had not happened ; and all Offences against the Provisions of
the recited Acts or any of them, committed previously to the hap-
pening of such Repeal, may be prosecuted, and all Penalties-incurred .
by reason of such Offences may be sued for, in like Mannm in all -
respects as if such Repeal had not happened.

XLI. That, notwithstanding siich Repeal, all Debts and Sums of
Money due or owing to the British Company or to the Commercial
Company, or to any Person on behalf of the same respective Com-
pany, and all Debts and Monies which shall immediately before the
Commencement of this Act be due or owing by or recoverable from
the British Company or the Commercial Company, or for the Payment
of which the same respective Company shall, or but for such Repeal
would be liable, shall be payable to or recoverable from the same
respective Company as if this Act had not passed.

X LII. That, notwithstanding such Repeal, the several Persons who
immediately before the happenmg of such Repeal are Shareholders in
the British Company or in the Commercial Company, their Heirs,
Executors, Administrators, and Assigns respectively, shall pay the
Amount subscribed by them respectively, or so much thereof as at
the happening of such Repeal has not been paid, with all Interest (if

“any) due or to accrue due thereon unto the British Company, or, as

Directors
and Auditors
of Two Com-
panies to
remain in

Office.

Officers to
Cﬂntinue-

the Case may be, the Commercial Company, when and as the same shall
be called up or otherwise demanded by the same respective Company
according to the Provisions of the Act or Acts for the Time being 1n
force relating to the same re%pectwe Company.

X LIII. That, notwithstanding such Repeal, the several Persons who
at the happening of such Repeal are respectively the Directors or the
Auditors of the Brifish Company, and the Directors or the Auditors of
the Commercial Company, shall remain in Office, and shall respectively
retire from Office in the same respective Order of Rotation as that in
which they respectively would have retired if such Repeal had not
happened. | '

XLIV. That,notwithstanding such Repeal, every Officer and Servant
appointed by virtue of or acting under Authority of the recited Acts
and this Act or any of them, shall hold and enJoy his Office and

Employment.
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Employment with the Salary thereunto annexe(i and be deemed an.

Officer and Servant of the British Company, or, as the Case may be,
the Commercial Company, until he be removed from such Office and
Employment, and every such Officer and Servant of the Commercial
Company shall have the like Power and Authority for the Purposes
of this Act, and be subject to the like Power of Removal, Rules,
Regulatlons, Pains, and Penalties, in all respects whdtsoever as 1f he
had been.appointed under this Act.

2625

- XLV. That, notwithstanding the Repeal of the recited Acts or any Books to

'of' them, all Books and Writings which, if those Acts respéctively were

Evidence in all Courts of Law and Equity and otherwise as if this
Act bhad not passed.

And with respect to the winding up of the Affairs and the Disso-
lution of the British Company, be it enacted as follows:

remain

| | _ ) _ _ | T Evidence.
not .repealed, might be admitted in EVldence, shall be admissibie in -

XLVI. That after the passing of this Act the Directors and Qualification

Auditors of the British Company shall respectively continue qualified

of Directors
and Auditors

- as such Directors and Auditors, although they may accept Shares of of British
the Commercial Company in exchange for their Shares -in the British Company-

Compan y.

- XLVII. That after the passing of this Act the Directors of the

British Company shall have Power, if they think fit, to reduce their

Number to not less than Three, and to. determine which of their
Number (if any) shall retire ; and also, if they think fit, to reduce the

Number of the Auditors of that Compan} to One, and to determine

which of the Auditors is to retire ; and in case of an Equality of Votes

the Director in the Chair shall have a Casting Vote, and after such

Reduection of the Number of Directors it shall not be necessary for
more than Two to be present at each Meeting. |

XLVIII. That as soon as conveniently may be after the Transfer
the British Company shall sell or otherwise dispose of, call in, collect,
and realize' such of the Property and Effects of that Company as are

not comprised in the Transfer, and shall divide and pay the net.

Proceeds thereof to and among the Shareholders in that Company at
the passmg of this Act, by way of equal Dividend on their respective

Shares in that Company, their Syccessors, Executors, Administrators,
and ASSIgns.

XLIX. That in every Case in which the Brztzsk Company are for
Twelve Months after the Period for any such Payment unable after |

[ Local.] 29 N diligent

Directors
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where Share- dlhgent Inquiry to ascertain the Person to whom any such Monies

holders not
known.

Dissolution
of British
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Interim
Powers re-
served to
British

Company.

ought to be paid, that Company may, under the Authority of any
Act for the Time being in force enabling Trustees to discharge
themselves of Liability with respect to Trust Monies by paying the
same 1nto the Court of Chancery, pay the Amount payable to such
Person into that Court, first deducting the Costs and Expenses of
making such Payment; and every such Payment shall conclusively
discharge that Company from all further Liability in respect to the

- Money so paid, and for the Purposes of this Act shall be deemed

Payment -thereof to a Person absolutely entitled thereto, and any
Person afterwards showing, to the Satisfaction of that Court, that he
is entitled to such Money, may obtain Payment out of Court thereof
accordingly : Provided always, that any Money so paid into Court,
and to which some Person claiming within Ten Years after the
Dissolution of the British Company shall not establish Title to the
Satisfaction of that Court, shall become the proper Monies. of the
Commercial Company, and they may obtain Payment thereof out of
Court accordingly.

L. That as soon as the British Company have realized all thé
Property and Effects of that Company not comprised in the Transfer,
and have paid, satisfied, or discharged all the Debts and Liabilities of
that Company against which, as between that Company and the Com-
mercial Company, the British Company are to indemnify the Com-
mercital Company, and have indemnified the Commercial Company
accordingly, and so soon as all Monies received by the British Com:
pany by realizing such Property and Effects not comprised in the
Transfer, and all Monies received by the Brifish Company under
this Act from the Commercial Company have been duly divided and
paid or otherwise duly appropriated by the Brifish Company, and all
Claims on that Company are fully satisfied and discharged, the British
Company shall be dissolved and wholly cease to exist.

LI. Provided always, That, notwithstanding the Transfer, and not-
withstanding the Repeal of the recited Acts or any of them, such of
the Powers, Authorities, and Privileges by the recited Acts relating to
the British Company and this Act, or any of them, or otherwise con-
ferred on that Company as may be requisite for enabling the several
Purposes of this Act with respect to that Company and the Share-
holders thereof to be effected, may be held, exercised, and enjoyed by

- that Company as if such Transfer had not been made and such

Repeal had not happened: Provided also, that such Reservation of
Powers, Authorities, and Privileges to the British Company shall not
in any way derogate from or prejudice any of the Powers, Authori-
ties, or Privileges by this Act conferred onthe Commercial Company. .

“And
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- And with respect to the Rights and Powers of and the Iixecution
of this Act by the Commercial Company, be it enacted as follows:

LLI1I. That after the Execution of the Deed of Transfer the ¢ Lands glg‘g%‘?ns of
Clauses Consolidation Act, 1845,” the ¢ Companies Clauses Con- . 16&133.
solidation ‘Act, 1845,” and the ‘¢ Gasworks Clauses Act, 1847,” and10& 11
except so far as the several Provisions of those Acts respectively are XILC;;;fB:aﬁéd
repugnant to or inconsistent with any of the Provisions or Purposes of with this
this Act, shall be incorporated with this Act; and for the Purposes Act:
of this Act the Word ‘¢ Shareholders” in the * Companies Clauses
Consolidation Act, 1845,” shall, with respect to Notices to be given by
‘the Commercial Company, include Debenture Holders; and the Expres-
sion ¢ the Undertaking * in the ¢ Gasworks Clauses Act, 1847,”
shall mean the Gasworks and the Works connected therewith by
this Act authorized to be maintained; and the” Expression ¢ the
Undertakers” in that Act shall mean the Commercial Company : Pro.
~ vided always, that the Incorporation with this Act of the * Lands
Clauses Consolidation Act, 1845, shall not enable the Commercial

Company to take Lands otherwise than by Agreement.

. LIII. That after the passing of this Act the Capital of the Com- Capital.
mercial Company shall be their original Capital of One hundred and

fifty thousand Pounds, divided into the now existing Six thousand
Shares of Twenty-five Pounds each, and such further-Capital as shall

from Time to Time be raised by Shares and otherwise, under the
Powers of raising and borrowing Money by this Act continued to that
Company, and such additional Capital as shall from Time to'Time be

raised by Shares under the Powers by this. Act granted to that
Company.

- LIV. That the Commercial Company may from Time to Tiine after Power to
the passing of this Act raise any further Sums of Money not exceed- Eiatiiieh:ld!
ing Two hundred and fifty thousand Pounds, in. addition to their capital.
original Capital of One hundred and fifty thousand Pounds and to:
such further Capital as shall from Time to Time be raised by Shares
and otherwise under the Powers of raising and borrowing Money by
this Act continued to that Company, and may raise the same either by
creating and issuing additional Capital and new shares of T'wenty-five
Pounds each therein, or by borrowing at Interest on Mortgage on the
Security of their Undertaking, or by both or either of such Means: .
Provided always, that the total Amount borrowed by the Commercial
Company, and at any One Time due or owing, shall not exceed Eighty:

thousand Pounds.

- LV. That the Six handred Preferential- Shares of Twenty-five Preferential
Pounds each issued under ¢ The Commercial Gas Act, 1847, and Shares.
! which
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which at the Tlme of the passing of thls Act are f'ully pald up, shall
entitle the Holder thereof to the Payment of Interest in the Nature of .
Dividends to the Extent of Five Pounds per Centum per Annum upon
the Amount of their respective Shares in preference to the Holders of
any other Shares in the Commercial Company: Provided, that the
Holders of such Shares shall be always entitled to an Equality of
Dividend with the other Shareholders of' the Company when the
Dividend on the ordinary Shares exceeds the Rate of Five Pounds
per Centum per Annum.

LVI. That, subject as aforesaid, all the Shares in the original and
additional Capital of the Commercial Company, other than the Six
hundred: Preferential Shares, shall entitle the Holders thereof to equal |
Dividends thereon. |

LVII. That the Amount of any Call shall not exceed Five Pounds
a Share, and the Amount of all the Calls made in any Year shall not
exceed Twenty Pounds a Share, and Two Months at least shall mter-
vene between Two successive Calls.

- LVIIIL. That after the passing of this Act the Ordinary Meetings
of the Shareholders of the Commercial Company shall be held some
Time in the Months of 4pril and October in every Year, and the
Ordinary Meeting next after the passing of this Act-shall be held in
the Month of October One thousand eight hundred and ﬁft} -two.

LIX That after the passing of this Act, and except asby this Act

- otherwise pmwded the Number of the Directors of the Commercwl:

Company shall be Nme

LX. That after the Transfer and until the then next Vacancy by
Death, Resignation, or Disqualification, the Number of the Directors

of the Commercial Company shall be Ten, and the additional ‘Director
shall be William Christie.

LXI. That the Qualiﬁcation of a Director shall be the Possession
in his own Right of Shares on which not less than an aggregate Sum
of One thousand Pounds is paid up,

LXII. That the Number of Directors of which Committees ap-
pointed by the Directors shall consist shall not be less than Five, and
the Quorum of such a Committee shall be Three.

LXIII. That the Number of Auditors af the Commercial Company '
shall be Three, and One of them shall go out of Office at the Ordij-

, nary Meetmg held ip the Month of Aprzl next after the passing of

this
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this. Act, and one other shall go out of Office at' the Ordmary Meet-
log in the Month of Aprzl in every succeedmg Year. o -

LXIV That the Quahﬁcatlon of an Audltor of the Commercml Qualification
Company shall be the Possession .in his own nght of Shares in that °f Ausitors.

Company on which not less than an aggregate Sum of' Three hundred
Pounds is paid up.. - e Cot Tt T Dol T

LXV..That at all. Times after the Execution of the Deed of Trans- Limits of
fer the Expression ¢ the Limits of this Act’’ in this Aet shall for the Act-.
Purposes thereof include the several Parishes,. Townships, Hamlets,
Precincts, Liberties, and Extra-parochial Places following ; (that is to
'say,) the: Parish and Liberty of Duke’s Plac:e otherwise Saint Janies
Duke’s Place ' in' the City of London ; the several Parishes of Saint
Botolph Without Aldgate in the City of London, and Saint Botolph
Without Aldgate in the County of Middlesexr otherwise the Parish of
Saint Botolph Without Aldgate ‘in the City of London and County of
Middlesex ; so’ much and such Parts of the Parish of Saint Mary
Matfélon -otherwise Whitechapel in the County of Middleséx as lie
on the North Side of a Line running throligh the Centre of Rosemary
Lane and Cable Street ;' the Parish of Christchurch Spitalfields ;  the
Liberty of the Old Artzl!ery Ground, and so much and such Part or
Parts of the Liberty of Norfon Folley otherwise Norion Falgate
‘otherwise Norton Folgate as lies on the East Side of the Centre of
High Street ;: such Part: of the Parish of. Saint Matthew Bethnal
Green adJommg to the Parish of Saint Leonard Shoreditch as: lies
within a Line to be drawn along the South of the South Side of
Austin’ Street and Castle Street as far as Turk Street, and through the
Centre of Turk Street to Princes Street, and thence along the East of
the East Side of Tyssen Street and Brick Lane until-such Line meets
the Southern Boundary of the Parish of Saint Matthew Bethnal Green
next to the Parish of Christchurch Spitalfields ; and the ‘Parish’ of
Satnt ' Dunstan . Stebonheath otherwise Stepmey ; the Hamlet of  Mile
End New Town and Hamlet of Mile End Old Town, excépt. such
Part of the Hamlet of Mile End Old Town as lies South of the Centre
of the Commercial Road and West of the Centre of White Horse Place,
and such Part of the Parish of Saint George’s in the East as lies North
of the Centre of the Commercial Road ; the Parishes of Saint Anne
Limehouse ; the Hamlet of Rafclifff and the Parishes of> 4l Saints
Popla¥, Saint Leonard’s Bromley otherwise Bromley Saint Leonard’s,
Saint Mary Stratford-le-Bow otherwise Saint Mary Stratford Bow,
and  West ‘Ham, all in the Counties of Middlesex ~and “Essex :-
Provided always, that' the Parishes of Saint . Botolph Without Ald-
gate in. the. City of London, and Saint Botolpk Without Aldgater
in the County of Middlesex otherwise the Parish of Saint Botolpk:
Wztkom‘ Aldgate in the City of London and County of  Middlesex,
[Local] | 29 0 shall
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shall not be within the Limits of this Act, for-the Purpose of supply-
ing Gas for any public or' private Purpose”in "any. Street, or to any
Church, Chapel, House, or other Building whatsoever within those
. Eﬁ.l‘lﬁheﬁ..ﬂr either of them ; but.those Parishes shall be within the
- Limits. of this ‘Act for all the Purposes relating to’ the Main and
Branch Pipes of the Commercial Company other than Serv1ce Pipes,
~and for all the other Purposes of this Act. S | ]

i

Power to - - IXV], That, sibject to the Provisions of this Act, the Commercial
$§§ﬁ;3d " Company may from Time to Time within the :Limits of this Act
Gasworks.  continue, make, construct, lay down, maintain, alter, or discontinue
suchi Retorts, Gasometers; Receivers, Cisterns, Engines, Machines,
Apparatus, Cuts, Drains, Sewers, Watercourses, Reservoirs, and other.

‘Works and Conveniences, and such Houses and Buildings with Ap-

proachies  thereto respectively upon the Lands by this Act authorized

to be held and purchased by that Company, and ‘may do all such

other Acts as they from Time to Time think necessary for supplying

" the Inhabitants. with.Gas, and also for manufacturing, selling, and

- disposing of the Gas and other Products of the Manufacture of Gas,

and respectively in such Manner as that Company from Tlme to

Time think plnper. S T

Commercial L‘XVI I That if‘ .'any Gas Pipe. be laid. down by the Commercial
Company Company within any Sewers, that Company shall forfeit for every such,
not to lay
Gas Pipes in Offence the!Sum of Twenty Pounds, and a further Sum of Twenty.
Sewers. Pounds for every Da} such Offence cnntmues. L ..#
Commercial LXVIII That the Commercml Compan} shall lwht and are heteby
ICompany 0 required well and -effectually to light, all public Lamps in all Streets,
ight public * RN, | , ?
Lamps. Lanes, Roads, Squares,. Alleys, Highways, and.other public Passages:
and Places withinithe.Limits of this.Act, which they-are from Time:
to, Time’ requued by, any. I'rustees; Commissioners, or other Persons.
having.or éxercising. Jurisdiction in or over any such Streets, Lanes,.
Roads; Squares, Alleys, H:ghways, and other publlc Passages and

Places tO llglltl R R, bl

SRERLE ‘1 | . y + . )

Limit of LXIX Pnovxded alw yﬂ Thnt thie Commercial Company shall nnt
%ﬁ:ﬁ? for c_ha.rge any such Trustees or. Commissioners, or any other Persons.
public. liable’to'pay. for such lighting, any Sum exceeding the average Sum
Lamps. . which any 8iX incorporated Gas.Companies lighting public Lamps

within a Radius of Six Miles from the General Post Office in the City..
of London, to be named. by.such Trustees or: Commissioners or other:
Person, shall charge for such lighting .at per Lamp, having regard-
to the Time of burning and the. particular Description of Burner
used for such lmhtmg, or in case less than Sn then the Avelage of’

the whole. L .
~ LX}(. Proyided

-
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LXX “Provided always, That the Comme:cml Company shall not For Protec-
‘be entitled to charge the Trustees for executing the Local Acts of the }iu;h?:ig ‘*
) | 'lwenty-mnth Year of George the Second, Chapter Lxxxvir., and the Trustees of
 Fifty-fourth Year of George the Third, Chapter cxciv.,.for lighting Limehouse.
the public Lamps lighted under the Prowswns of such Acts or either
~of  them,<a larger . Amount: for. lighting such: publlc Lamps than they ... -
charge for lighting any other public Lamps in any District under "~
similar Circumstances; and if.the Commercial Company and .such
Trustees shall not agree as_to the Price to be ‘paid for any such
- lighting, then such Price shall-.be settled by Arbitration under the
Provisions of the “ Lands Clauses Consolidation Act, 1845.”

LXXI. That the Ptomsmns of this Act-shall be’ deemed. to au- commercial
thorize the.Commercial -Company to lay down Mains and Pipes for Company
the Transmission of Gas, and not for the Purpose of causing any En(fgn]gas

unnecessary Obstacle to the laying down of Mains.or Pipes-by any Pipes.

other Company: or Person or Persons; and that if the Commercial
~ Company shall lay down Mains or Pjpes for.-any other;:Burpose than

for the Transmission of Gas, then and in such Case, and.from Time

to Time, and so often as the same shall happen, the Trustees for

executing the Local Acts of 'the Twenty-ninth George the. Second,

Chapter Eighty-seven, and Fifty-fourth George the “Lhird, Chapter

One hundred and ninety-four, may require’ the said. Commerczal

Company to remove, the said last-mentioned Mains or. Pnpes, or any

of them ; and if .the same shall not be removed by the said Com-

mercial Company within Twenty-eight Days after Notice in Wntmg,

- signed by any Seven or more of the said Trustees, and given to the

Secretary of the said Company, or,left at the principal Office for the

Time being of the said Commerczal Compan}, then the Question of

such Removal shall be referred to Arbitration under the Pr Qisions of

the Lands Clauses Consolidation Act,. 1845, and the Arbitrators or
- Umpire’ shall have Power to order w hat shall ‘be done by the Cam-

merceal Company e N |

LXXII That every Contlact or Agreement for and concerning Contracts to
the making or supplying of Gas, or for or concerning .the Purchase be birding,
or.Sale of - any Goods, Wares, or Merchandlses from ‘Time_to Time :m%uegr ,s‘;Z,;
entered -into in good Faith by, wnth ot onr behalf of. the Commercial
Company shall - be bmdmg on that Lompany and the other Party,

“whetlier a Persvn:or a Body Politic, with whom or on-whose Behalf
such Contract or Agreement-is entered into, and notw1thstandmg the
same be not-under- the Seal elther of the: said Comme:cmz Company

or of the other Party, - .-~ oo

Lo
E * - r - F3 r
£ -i' L ¢ = 1 - w . z

L)&XIII Prowded alwayq, That the Commercml Cumpan) shall not Incoming

-requue from any new or mcommn* fenant Payment of any. 'Arrears Lenanis not
‘ liable in re-

o dye
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due in respect of (Gas supplied to any former Tenant of that Company
before supplying (Gas to any new incoming Tenant, but that every
such.new and incoming Tenant respectively shall be liable in respect
only of the Gas supplied by that Company to him,

*
L mil e — el

LXXIV. That the Commercial Company.may from Time to Time
agree with the Owners of any Lands within the Limits of this Act
whlch they think requisite or proper. for any of the Purposes of their
Undertaking for the absolute Purchase for a Consideration in Money,
or for.a Lease on such Terms as are agreed on, of any such Lands
not exceeding.in Quantity Twenty Acres.

LXXYV. Provided always, That the Consideration for any Lease of
any such Lands in which any Person under Disability is interested
shall be the best yearly Rent payable half-yearly or oftener that can
be reasonably obtained without Fine or Premium, and that the Leases
of Lands so taken on Lease may be according to the Form in Sche-
dule (C.) to this Act or as near thereto as.the Circumstances of the
Case admit, |

LXXVI. That as to any Lands already or hereafter taken on Lease

~ end_ for the Time being holden by the Commercial- Company, that

Company may at any Time by Agreement purchase the Reversion of
such Lands or the Discharge thereof from the Rents and Covenants
payable under and contained in such Lease respectively.

LXXVII. Provided always, That the Commercial Company shall
not purchase, rent, or hold for the Purposes of their Undertaking
more than Twenty Acres of Land, -

L7

~ That with respect to other Matters, be it enacted as follows:

LXXVIIIL. This Act or anything therein contained shall not repeal,
take away, lessen, alter, or prejudicially affect any of the Rights,
Powers, or Privileges of the Commissioners and Trusteesand Vestry-
men or Company respectively acting under the Authority of the

~ following Local Acts; (to wit,) the Acts of the Forty-seventh George

the Third, Chapter xxxvm s of the Thirty-third George the Third,
Chapter Lxxxviir.; of the Fifty-third George the Third, Chapter cxir. ;.
the Sixth and Seventh Victoria, Chapter xxx1v.; of the Eleventh
George the Third, Chapter xxnr.; of the Twenty-thud George
the Third, Chapter xcr. 3 of the Eleventh George the Third, Chapter
xi1.; of the Forty-sixth George the Third, Chapter Lxxxix.; of the
Twelfth .George the Third, Chapter xxxvnr, ; of the Twenty-ninth
George the Second, Chapter LxxxviL ; of the Fifty-fourth George the
Third, Chapter CXC1V. ;. of the antleth George the Third, Chapter

CXXXT, ;
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CXXXI, ; ; of the First and Second Georfre the Fomth Chapter Lxx11.;
of the Fifty-third George the Third, Lhapte: LXXX1v.; of the Fifty-
seventh George the Third,” Chapter xxxl1v,; - of the Fifty- seventh
George the Third, Chapter xxix.; and of the Fourth and Fifth Vic-
“toria, Chapter rLxuI., respectively, or any of those Acts; but all
such nghts, Powers, ‘and Privileges respectively shall from and after
the passing of this Act continue and be vested in and executed and
performed by such Commissioners, Trustees, Vestrymen, and Com-

pany respectively and their respective Successors as fu]ly and eﬁ"ec-
tually to all Intents as if this Act had not been passed.

P =S A

LXXIX. That this Act or anything .theréin contained Shd“ not Powers of
57 @G, 8.¢.29
repeal, take away, lessen, alter, or pFEJUdlCla]l}’ affect -any of the velating to
Powers or Provisions of the Local Act of the Flft)-seventh George Streetsin
the Third, Chapter xx1x., but all such Powers and Provisions relating Metropolis
not to be
to (as Compames shall be and remain in full Force and Effect with agected.
~ respect to thé Commercial Compan_y as If that Company had been
established before the passmg of that Act, or had been eXplessly

named therem

LXXX';. That this Act or anything herein .contained shall. not Saving

: : _ o D: : Rights of
authorize the Commercial Company to lay down Pipes in or upon or 52 7~ " .

to encroach upon, break up, alter, or interfere with any of the Roads Commercial
or Branches of Roads, or Sewers or Gutters, Cesspools, Sinks, Drains, Road.
and Watercourses thereof respectively under the Management or Con-

trol of the Trustees of the Local Act of the Ninth George the Fourth,
Chapter cxi11., or to empower the Commercial Company to light with

Gas those Roads and Branches of Roads, or any of them, or to repeal,

take away, lessen, alter, or prejudicially affect any Power, Authority, or
Jurisdiction given to or vested in the I'rustees or other Persons acting
under and by virtue of that Act without their special Licence and
Consent in Writing first obtained at a Meeting specially held for such
Purpose. | -

LXXXI That this Act or anything herein contained shall not Saving

repeal, take away, lessen, or prejudicially affect any of the Powers, Rights of

> Trustees of
Authorities, or Jurisdictions of the Trustees of the Local Act of the I\{Edsdlesex

Fourth and Fifth William the Fourth, Chapter LxxxIx. - and Essex

Turnpike

_ -~ Road
LXXXII. That this Act or anything therein contained shall not S:ms

take away, control, suspend, prejudice, or interfere with any of the Rights of

| r Commis-
Rights, Prmlegea, Jurisdictions, Powers, and Authorities vested in sioners of

or belongmg to any Commissioners of Sewers within the Limits of Sewers.
this Act, and all such Rights, Privileges, Jurisdictions, Powers,
and.-Authorities shall be as valid and eﬂ'ectual as if this Act had not
passed..

[ Local.)  29p  LXXXIII That
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LXXXIII. That except as is by thlS Act expressl) prov:ded this

Rightsof the Act or anything therein contained shall not take away, lessen, alter,

British
Company.

Saving the
Rights of the
Commercial
Company.

ExPenées of
Act.

or prejudlc1ally affect any of the Estates, Rights, Powers, Authorl-
ties, or Privileges of the British Company or any of the Shareholders
thereof.

LXXXIV. That, except as is by this Act expressly provided, this
Act or anything herein contained shall not take away, lessen, alter,
or prejudicially affect any of the Estates, Rights, Powers, Authorities,
or Privileges of the Commercial Company or any 6f the Shareholders

thereof.

LXXXYV. That all Costs, Charges, and Expenses of and incident
to the obtaining and passing of this Act shall be paid by the DLratish
Company and the Commercial Company in equal Shares : Provided
always, that if either of those Companies advance for the Payment of
such Costs, Charges, and Expenses more than the Share thereof to be
paid by that Company, the Amount so advanced in excess, with lawful
Interest thereon from the Time of the Advance, shall, at or before
the Time of the Execution of the Deed of Transfer, be repaid to that

Company by the other Company

The
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The SCHEDULES to which the foregoiﬁg Act refers.

S

SCHEDULE (A.)

MutuaL ARrRANGEMENT between the Britism GASLIGHT COMPANY
and the COMMERCIAL Gas COMPANY

At a Meeting held at the DBritish Gaslrght Companys Ofﬁce,
George Yard, Lombard Street, London, the Seventeenth of Septem-
ber One thousand eight hundred and fifty-one;: present, Messieurs
John Wilkin, William Christie, and Charles-Wilkin, on the Part of the
British Gaslight Company; and Messieurs Charles Salisbury Butler,
James Holbert Wilson, Charles Bratt, and Griffith Thomas, on the
Part of the Commercial Gas Company : -«

- Resolved, That it is doubtful whether ‘the present reduced Price
of (zas in the Districts of the Two Compahiés can be maintained and
at the same Time Two Capitals and Two Establishments worked at
a Profit; that therefore an Union or Ama]gamation of the Two Com-
panies, or the Sale of the one to the other, is equally desn*able for the
Public and the Shareholders.

Resolved, That the Parties present on the Part of the respectwe |
- Companies will immediately use their best Efforts for procuring the
Sanction of their respective Boards of Directors and the Shareholders
to an Arrangement based upon the following Terms :—

First. The Commercial Gas Company to pmchase from the British

- Gaslight Company, and the British Gaslight Company: to sell,
all the Works;, Stock on the Works, Fittings, Things, and all
other Property belonging to the said British Gaslight Company
(except the Furniture in the Offices of the said Dritish Gas-
light Company, situate in George Yard, Lombard: Street, in the
City of London, the Coals, Coke, unfixed Retorts,” and unfixed
Mains, Money at the Bankers, Stock in the Public Funds,
Securities for Money, and Debts now due and hereafter to
become due to the said British - Gaslight Company),  and all
the Freehold, Copyhold, and Leasehold Property belonging -to
the said -British Gaslight Company (except ‘the Leasehold
- Offices of the said Company, Number 11, George Yard, Lombard
Street, in the City of London aforesald), for the Price or Sum of
£65,000, payable in manner herein-after mentioned, and: subject

nevertheless to the several Sums owing upon the Bonds or
‘\Debentures
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Debentures of the British Gaslight Company, amounting in the
aggregate to #£45,300, against which the Commercial Gas Com-
pany shall indemnify the British Gaslight Company.

Second. That the Commercial Gas Company shall purchase and take
at a Valuation all such Coals, Coke, loose Retorts, and Mains
as they shall or may require, and as may be in and upon the
said Works and Premises of the said British Gaslight Company
at the Time at which the said Commercial Gas Company shall
receive Possession as aforesaid ; and that if the said Commercial

Gas Company shall decline and retuse to take the said Coals,
Coke, loose Retorts, and Mains, or any Part thereof, the said
British Gaslight Company shall be at liberty to enter and
remove all such Coals, Coke, Retorts, and Mains.

- Third. That the Shareholders of the British Gaslight Company
shall be at liberty to take their respective Proportions of the Pur-
chase Money in Shares of the Commercial Gas Company.

Fourth, That the Shareholders of the British Gaslight Company
shall be deemed to have elected to take their Proportions of the
Purchase Mouney in Shares of the Commercial Gas Company if
they shall not have required Payment of the same in Money
within Three Months from the passing of the Act of Parliament
herein-after mentioned, or the Commercial Gas Company taking
Possession of the Works and Property of the British Gaslight
Company agreed to be sold 43 above mentioned.

Fifth. That in case the said Sum of £65,000 shall be required
to be paid in Shares of the Commercial Gas Company, such
Shares shall be allotted and appropriated to the Shareholders of
the British Gaslight Company upon Possession being given to
the Commercial Gas Company.of the Works and Property agreed
to be purchased by them as aforesaid.

Sixth, That in case Shareholders of the British Gaslight Com.
pany to the Amount of £6,500,. or any less Amount, shall
require Payment of their Proportions of the Purchase Money
in"~ Money, the said Commercial Gas Company shall pay the
Amount not exceeding £6,500, together with the Amount of
Valuation, or the Amount of the Valuation alone, in case the.
whole of the  Purchase Money shall be taken in Shares at the
Time of giving and receiving Possession of the Works.

Seventh. That in case Shareholders of the British Gaslight Com -
pany to an Amount greater than £6,500 shall require Payment
of their Proportion of the Purchase Money in Money, the
Balance of such Amount, after Payment of the said £6,500,
shall be paid by the Commer01al Gas Company by Six equal

- Instalments, at Intervals of Six, Twelve, Eighteen, Twenty four,

Thu'ty, and Thirty-six Months from the Time of giving and
receiving Possession,

Elghthq
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Eighth.. That the.unpaid Instalments shall bear Interest at Four

Pounds per Centum per Annum from the Time of giving Pos-
session to the Time of Payment.

Ninth. That the Commercial Gas Company shall take upon them.-

selves all the Liabilities under the Leases purchased by them,
“and all Agreements and Contracts made or entered into by the
British Gaslight Company,

Tenth. That One of the Directors of the British Gaslight Com-
pany shall be constituted an additional Director of the Commer-
cial Gas. Company, and that Mr. Christie shall be the first to be
recommended to the Proprietors,

Elevénth, That. the respective Companies shall at the earliest
Period at the ensuing Session apply for an Act for carrying out
the above Arrangement, and that Mr. Charles Wilkin shall act as
Solicitor on the Part of the British Gaslight Company, and
Messrs., Marten and Company as the Solicitors on the Part of the
Commercial GGas Company in procuring the Act, and that all
Costs and Expenses for obtaining the same shall be borne by the
Companies equally.

Twelfth. That the said Brltlsh Gashght Company shall at their
own Expense, within Twenty-one Days. after the passing of the

' -said Act of Parliament, deliver to the said Commercial Gas Com-
pany, or their Solicitors, Abstracts of a good holding Title to
their several. Freehold and Copyhold Properties; and the said

Commercial Gas Company shall, within Twenty-one Days after -

the Delivery. of the said Abstracts respectwely, deliver to the
said British Gaslight Company a Statement in Writing of all
Objections (if any) to the Titles or Abstracts delivered; and all
Objections not so taken and delivered within that Time shall be
considered and treated as waived, and in this respect Time shall
be considered the Essence of the Contract: The British Gas-
light Company shall not be bound to 'show.the Seizin of any
‘Devisor,of any Part of the said Freehold or Copyhold Property
whose ‘Will shall be dated: Forty Years before the Date hereof,
but such Seizin shall be presumed and all Recitals and State-
ments in Deeds or Muniments of Title bearing Date Thirty Years
or upwards before the Date hereof shall be. deemed conclusive
‘Evidence of the Averments made in such Recitals or Statements :
The several Leases under which the several Leasehold Properties
are held shall be deemed and taken to be. well granted, and the
British Gaslight Company shall not be called- upon or required
to show or prove the Lessor’s Title or any Abstract thereof,
: and no other Title shall be required to the said Leasehold Pro-
Lpertles or any Part thereof than the Titles produced to and
accepted by the British Gaslight Company when they pur-
chased the said Leaseholds respectively ; and the Production of
[ Local. ] - 29 Q - the
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the last Receipts for the Payment of the several Rents by the
British Gaslight Company shall be deemed and taken as con-
clusive Evidence of the due Performance of all Covenants,
Provisoes, and Agreements contained in the Leases under which
the Premises are held, and that any Breach or Breaches of
Covenant (if any) previously to that Time have been waived,
and the Expense of and attending the Production of all official,
attested, and other Copies of or Extracts from all Deeds and
Documents, and the Production of all Deeds and all other Evi-
dences relating to the said Freehold, Copyhold, and Leasehold
Properties not in the Possession of the British Gaslight Com-
pany shall be borne and paid by the (Commercial Gas Company,
and the Lxpense of furnishing all attested Office and other
Copiesand Extracts from Wills, Administrations, Awards, Acts of
Parliament, Decrees, Orders, and other Proceedings relating to
any of the said Freehold, Copyhold, and Leasehold Properties,
or the Title to them, that may be required by the Commercial
Gas Company for verifying the Title or otherwise, and all
Assignments of Terms whatsoever, and all Certificates of Mar-
riages, Baptisms, or Burials which may be required by the Com-
mercial Gas Company either as Documents of Title or for
the Purpose of proving or verifying. the said Abstracts, or any
Deed, Will, Pedigree, Fact, Matter, or Thing therein or in such
Abstracts stated, recited, or referred to, or for any other Purpose,
shall be procured and obtained at the Expense of the Com-
mercial Gas Company ; and the British Gaslight Company shall
not be required to produce any Deed or Document whatever
not 1n their Possession, and for the Production whereof they do
not possess a Covenant.
Thirteenth. That in case there should be any Objectlon made to
~ such holding Title to the whole or to any Part of the said Free-
hold or Copyhold Property, such Objection or Objections shall
be referred to John Rudall Esquire, Barrister-at-Law, who shall
have Power to determine the Validity of such Objection or
Objections; and if he determine such Objection or Objections
to be valid, he is to decide what Sum (if any) is to be deducted
from the said Purchase Money as Compensation for such Objec-
tion or Objections, and the Award of such Arbitrator is to be
final between the Two Companies. '
Fourteenth. That each Board shall 1mmed1ate]y apply to their

Shareholders for proper Authority to carry out the Arrangement
herein embodied, and that so soon as such Authority shall have

been obtained such Deed or Deeds (if any) as Counsel for the
respective Companies may deem necessary shall be executed.

SCHE-
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'SCHEDULE (B.)

Form oF TRANSFER.

In pursuance of the * Commercial Gas Act, 1852,”” and in con-
sideration of [here slate the Consideration], the British Gaslight
Company hereby transfer to the Commercial Gas Company and that
Company hereby accept the Transfer of all the Undertaking, Freehold,
Copyhold, and Leasebhold Estates, Works, Buildings, Property, and
Effects of the British Gaslight Company, except [here specify the
Exzceptions], subject to all Mortgages, Charges, Incumbrances,
Claims, and Demands now affecting the British Gaslight Company,
or the Property thereof [here may follow any Exceptions, Reservations,
Conditions, Covenants, or other Provisions mutually agreed on]: As
witness the respective Common Seals of those Companies, this “
Day of in the Year of our Lord

SCHEDULE (C).

| Form oF LEASE.

I of in the |

in consideration of [kere state the Consideration], demise to the Com.
mercial Gas Company and their Assigns, all [describing the Premises
to be denused], together with all Ways, Rights, and Appurtenances
thereto belonging ; to hold the Premises to that Company and their
Assigns for [here define the Term]; yielding and paying therefor
yearly and every Year during the Term the yearly Rent of

free from Land Tax, Sewers Rates, and all other Taxes and Out-

goings (Income Tax excepted), by equal Payments in the Year, the
First Payment to be made on the Day of

according to the true Intent of the ¢ Commercial Gas Act, 1852.”
In witness whereof 1 have hereunto set my Hand and Seal, and the
Company have hereunto affixed their Common Seal, the

Day of in the Year of our Lord

- AR R
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