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THE SECOND SCHEDULE.

Parr 1.

Enactments vepealed.

Session and Chapter.

Title or Short Title.

Extent of Repeal.

6 &7 Vict. ¢. 73. -

23 & 24 Vict. c. 127. -

An Act for consolidating and amending
several of the laws relating to attorneys
and solicitors practising in England
and Wales,

An Act to amend the laws relating to
attorneys, solicitors, proctors, and cer-

Sections 15, 16, 17, 18, 20, and so much
of section 30 and of the Second Schedule
as relates to fees payable to the Incor-
porated Law Society.

Sections 8, 9, 11, 13, 14, section 19 from
the words *“ and after” to the end of

the section; section 20 from the words

“and the said Iords Chief Justices > to

the words ** from time to time,” section

23, and the Schedules (A.) and (B.)
Section 20,

tificated conveyancers.

33 & 34 Vict. ¢, 28, - | The Attorneys and Solicitors Act, 1870,

-

Part IL

6 & 7 Vict. c. 73. 5. 15.

If the Master of the Rolls or any of the judges of the Queen’s Bench Division, the Common Pleas
Division, or the Exchequer Division of the High Court of Justice is, by a certificate or certificates
granted in pursuance of this Act, satisfied with respect to any person applying to be admitted a
solicitor of the Supreme Court that such person is duly qualified to be admitted to act as a solicitor
of the Supreme Court, then and not otherwise the Master of the Rolls shall administer the requisite
oath and cause such person to be admitted a solicitor of the Supreme Court, and his name to be
enrolled as a solicitor of such court, which admission shall be written on parchment and signed by
the Master of the Rolls,

6 & 7 Vict. ¢, 78. 8. 20,

Such person or persons as the presidents of the Queen’s Bench Division, the Common Pleas
Division, and the Exchequer Division of the High Court of Justice, jointly with the Master of the
Rolls, shall for that purpose appoint, shall have the custody and care of the rolls or books wlherein
persons are enrolled as solicitors of the Supreme Court, and shall be deemed and taken as the proper
officer or officers for filing such affidavits as in The Solicitors Act, 1843, are mentioned, and he or
they is or are hereby also respectively required from time to time, without fee or reward, other than
as in the said Act mentioned, to enrol the name of every person who shall be admitted a solicitor of
the Supreme Court pursuant to the directions in the said Act, and the time when admiited, in
alphabetical order, in rolls or books to be kept for that purpose, to which rolls or bocks all persons
shall and may have free access without fee or reward,

23 & 24 Viet. c. 127. s, 28.

If any solicitor of the Supreme Court, after having at any time taken out a stamped certificate,
neglects for a whole year after the expiration thereof to renew the same for the following year, the
registrar shall not afterwards grant a certificate to such solicitor, except under an order of the
Master of the Rolls, and it shall be lawful for the Master of the Rolls to direct the registrar to issue
a certificate to such persen on such terms and conditions as he may think fit,

CHAPTER 26.
An Act to amend the Companies Acts of 1862 and 1867. [23d July 1877.]

WHEREAS doubts have been entertained whether the power given by the Companies
Act, 1867, to a company of reducing its capital extends to paid-up capital, and it is
expedient to remove such doubts :



1877.] Companies Acts Amendment. [CH. 26.]

Be it enacted by the Quecen’s most Excellent Majesty, by and with the advice and
consent of the Lords Spiritual and Temporal, and Commons, in this present Parliament
assembled, and by the anthority of the same, as follows:

1. This Act may be cited for all purposes as the Companies Act, 1877.

9. This Act shall, so far as is consistent with the tenor thereof, be construed as one
with the Companies Acts, 1862 and 1867, and the said Acts and this Act may be referred
to as “The Companies Acts, 1862, 1867, and 1877.”

8. The word “capital” as used in the Companies Act, 1867, shall include paid-up
capital; and the power to reduce capital conferred by that Act shall include a power to
cancel any lost capital, or any capital unrepresented by available assets, or to pay off any
capital which may be in excess of the wants of the company ; and paid-up capital may be
reduced either with or without extinguishing or reducing the liability (if any) remaining
on the shares of the company, and to the extent to which such liability is not extinguished
or reduced it shall be deemed to be preserved, notwithstanding anything contained in the
Companies Act, 1867.

4. The provisions of the Companies Act, 1867, as amended by this Act, shall apply to
any company reducing its capital in pursuance of this Act and of the Companies Act, 1867,
as amended by this Act:

Provided that where the reduction of the capital of a company does not involve either
the diminution of any liability in respect of unpaid capital or the payment to any shave-
holder of any paid-up capital,

(1.) The creditors of the company shall not, unless the Court otherwise direct, be

entitled to object or required to consent to the reduction ; and

(2.) It shall not be necessary before the presentation of the petition for confirming the

reduction to add, and the Court may, if it thinks it expedient so to do, dispense
altogether with the addition of the words “and reduced,” as mentioned in the
Companies Act, 1867.

In any case that the Court thinks fit so to do, it may require the company to publish in
such manner as it thinks fit the reasons for the reduction of its capital or such other
information in regard to the reduction of its capital as the Court may think expedient
with a view to give proper information to the public in relation to the reduction of its
capital by a company, and, if the Court thinks fit, the causes which led to such reduction.

The minute required to be registered in the case of reduction of capital shall show, in
addition to the other particulars required by law, the amount (if any) at the date of the
registration of the minute proposed to be deemed to have been paid up on each share.

5. Any company limited by shares may so far modify the conditions contained in its
memorandum of association, if authorised so to do by its regulations as originally framed
or as altered by special resolution, as to reduce its capital by cancelling any shares which,
at the date of the passing of such resolution, have not been taken or agreed to be taken
by any person ; and the provisions of “ The Companies Act, 1867,” shall not apply to any
reduction of capital made in pursuance of this section.

6. And whereas it is expedient to make provision for the reception as legal evidence
of certificates of incorporation other than the original certificates, and of certified coptes of
or extracts from any documents filed and registered under the Companies Acts, 1862 to
1877: Be it enacted, that any certificate of the incorporation of any company given by
the registrar or by any assistant registrar for the time being shall be received in evidence
ag if il were the original certificate ; and any copy of or extract from any of the documents
or part of the documents kept and registered at any of the offices for the registration of
joint stock companies in England, Scotland, or Ireland, if duly certified to be a true copy
under the hand of the registrar or one of the assistant registrars for the time being, and
whom it shall not be necessary to prove to be the registrar or assistant registrar, shall, in
all legal proceedings, civil or criminal, and in all cases whatsoever, be received in evidence
as of equal validity with the original documerit.
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Short title.

Construction
of Act.

25 & 26 Vict.
c. 89.

30 & 381 Viet.
c. 131,

Construction
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