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An Act to make further provision for financial support
in connection with the production in the United King-
dom of the supersonic aircraft known as the Concorde.

[22nd March 1973}

with the advice and consent of the Lords Spiritual and
Temporal, and Commons, in this present Parliament

assembled, and by the authority of the same, as follows :—
B’ IT ENACTED by the Queen’s most Excellent Majesty, by and

1.—{1) Section 8 of the Industrial Expansion Act 1968 (Govern- Finance for
ment finance for Concorde project) shall be amended as follows.

omer?roject.
(2) For subsection (3) (limit on Government finance and date 1968 c. 32.

by which Government loans to be repayable and guarantees to
expire) there shall be substituted the following subsection :—

““
(3) Subject to subsection (4) below, the aggregate of—

(a) the principal outstanding in respect of loans made by
the Secretary of State under such arrangements as
aforesaid;

(5) the amount for which the Secretary of State is liable
under guarantees of the repayment of principal
given by him under such arrangements; and

(c) any sums which have been paid by the Secretary of
State pursuant to such guarantees of the repayment
of principal and have not been repaid to him,

shall not at any time exceed £250 million.”
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Short title.
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(3) In subsection (4) (amount to which the limit imposed by
subsection (3) may be raised by order) for the words “£100
million ” and “ £125 million ” there shall be substituted, respec-
tively, the words “ £250 million” and “ £350 million ”.

2. This Act may be cited as the Concorde Aircraft Act 1973.


