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J ub:lee and for that purposd to be 'ﬂhont from the Presideney of
Bombay for such period, not cxcecding three months, ag may be
fixed by the Governor-Gener® in Council, and the return of His
Royal Highness so authorisell shall*not be in law a resignation or
avoidance of his offjce of, Commmﬂex in-Chief in thg Pre ledency of
Bombay,

CHAPTER 11. .

An Act for OTVin:v facilitics for the conversion ¢f India
TFour per Cent. Steck into-India Three and a half per

Cent. Stock, and for othcr purposcs relating thereto.
[2 Bud May 1587.]

'WIIM"FAQ in accordance ®ith the conditions under which®
India Four per Cent. Stoek has been issued, the Seevetary
of Statc in Couneil of India hag powcr to ysve notice of Dis inten-
tion to redecin that stock at par on the tenth day of October one
thousand eight hundied and cightyight

And whereas the said Sceretary of State has offered to holders of
India Four per Cent. Stock, in exchange for such gtock and in licu
of repayment in cash, a like amount of Intia Three and a half
per Cent. Stock, hearing interest from the fifth day of July enc
thousand cight Tundred and eightygseven, together \\lt‘h the pay-
ment on Lhc sixth day of Jduly one thousand cight hundred and
cichty-seven of one potnd twelve shillings and sixpesce per ecnt.
on the amount of stock exchdnged, t8 be treated as interest so ag
to make up a sum equal to .lﬁtuwst thereon at the rate of four
pounds per cent. per annum to they tenth day of Uctol»u one
thousand eight hundred and cighty ch{,

Be it tholcinm enactel by the ()ucul s mgst Excellent Majesty,
by and with the advice and consent of the Lords Spiritual artd
Temporal, and Commons, in this present Parliament asscmbled, and
Ly the authority of the same, as followks:

1. This Act may kg cited as the Conversion of India Stock Act,
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Short tile.

2. Where any India Four per Cent. Stock is standing in the Power of
name of any person, such persa (in this seetion referred to as the holders,

holder) may, with thesonsent of the Scerctary of State, exchange
such stoch or any part thereof for India Three and a half per Cent.,
Suock : Provided that when the eonsent of any person other than
the holaer is required for a chapgge of investment by such holder,

trustees, &e. in
relation to
exchange of
India Four
per Cent,
Stock for

such consemt shall be required for the pufpo-ec of an exchange in India Three
pursuance of this section$ ayd when the holder is a irustee and and a half per

has not power under the terms of his trust to vary investments,
the consent either of every person *interested in the stock, or when

any such person is an infant or a person of gnsound énind the
consent of his guardian or guardians or of the commitice of his
estate or curator bonis (as the case may be), or the consent of a
Judge of the High Court of Justece in England and Ieclandfor in
Scotland of a Judrre & the Court of Sessien, shall he required for
the purpose of an exchange in pursuance of this section; and

Cent. Stock,



16 €m. 11. . COonversion of Iydia Stock Act, 1887. 50 Vicr., Skss. 2.

*when the holder in a joint account’ 4s an infant, or a person gf
unsound mind; or is under®any other disability, or is beyond the
seas, the other holders or holder mays with the consent of a judge
of the High Court of Justice in® Englarfd and Ireland, or in Scotland
of a judge of the Court of Sessidn, exchange in pursuance of this

. section such stock or any part thereof fo¥ India Three and a half
per Cent. Stock ; and such consentg ha\;ing been obtained, holders
ghall not be liable for anyeloss resulting from‘any exchange in
pursuance of this section. Subject, tos rules of®ccurt, any jurisdic-
tion given by this Act to a judge of the High Court of Justice shall
be exercised by a judge of the Chancery Divisfon. »

The Bahk shall not be bound, to inquire as to whether any such
consent as aforesaid is given to ahy exchfnge, nor be responsible
in the event of any corent not having been given.

Powers of 8. A power, whether subject or ndb ¢ any restrictions or con-
iuvestment.  * ditibns, to invest in India Four ger Cent. Stock shall® exfend to
authdrisc an investment, subject to the same conditions and
_restrictions (if any), i India Three and a half per Cent. Stock.
esi‘;g:;;l“i’(‘) w4 Where stock is exchanged under this Act, the stock taken in
held subject to €Xchange, and the interest thegeon, shall be subject to the same
same provisions trusts, charges, rights, distringas, and restraints as aflect the stock
::02‘1’:“"" cancelled on the exchange, and the interest thereon respectively.
Powers of 5. Every power of attorney in foree for the sale and transfer of
attorney for 81y India Four per Cent. Stock shall, unless it be legally revoked
sale and trans- or beecome void, remain in fopee fox the purpose of enabling the
;f;llc;'f[f:l‘dla(‘.nt. attorney or attorneys thercin ndmed orreforred to to receive and
Stock to apply give receipss for the moncy which will Become payable for the
w;mb: {lf‘h“‘e redemption of any prin]cipa] stim of sifch India Four per Cent. Stock,
Cent. Stock T and to scll apd transfer any Indip Three and a half per Cent. Stock
that may be accepted 1 exchanze for such India Four per,Cent.
Stock® or into which such "ndia Four per Cent. Stock may be con-
verted, and to receive the consideration money and give receipts
for the same. .
Powers of 6. Every power of attorney in foree for the receipt of dividends
attorney ff°l‘, . on any India ‘]j‘ our per Cent. Stock shall, unlgss it be legally revoked
reeelpt of divl- or become vold, remain in force for the purpose of ecnabling the
Four per Cent. attorney or attorneys therein named or referred to to receive the
Stock to apply dividends to accrue on India Three and a half per Cent. Stock, and
:‘;g';d;f;ﬂqf‘l;:f also to receive the said payment of ,onc pound twelve shillings and
Cent, Stock.  sixpence per cent. on India Four per Cent. Sfock which will become
payable on tho sixth day of July one thousand eight hundred and
cighty-seven.
Requests for 7. Every request for the transmission of dividend warrants by
post dividend  post relating to India Four per Cent. Stock in force at the time of
;’::ﬁtzf'" the passing of this"Act, or which may hercafter be made in pur-
India Four per suance of the Act of the thirty-fourth and thirty-fifth Victoria,
Se"]" ts(:"lclﬁl.“’ chapter twenty-nine, shall, unless it be iegally revoked or become
Threoanda . Vvoid, extand and <pply to India Three and a half per Cent. Stock
half per Cent. as if the stock mentioned in such request were therein deseribed
Stock. as India Three and a half per Cent. Stock.
Power to ex- 8. ‘Where. the holder of India Four per Cent. Stock to the
chpoge stock  gmount, of one thousaad pounds nominal valie or less is an infant

up to 1,000/, A
yalu standing OF & person of unsound mind, and no steps are taken on or before
<
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the first day of July one thousand eight, hundred and eighty-seven “in name of

for the exchange of such stock f8r India Three and a halfger Cent.
Stock, such exchange shall he made, notwithstanding that no
consent may have been given Ly his guardian or guardians, or by
the committee of &is cstate or curator bonis (as the case may be).
For the purpose of effecling such exchange the Bank shall, by the
dircction of the Scerctary of St4te, cangel in their books as from the
first day of July one thousand eight hundred and cighty-seven the
amount to be exchahged of Tndta Folr per Cent. Stock standing in
the name of any such kolder, and shall inseribe in their books in
the name of such holder the amount of India Thice and a half per
Cent. Stock to be given in excljange for the Indid Four per Cent.
Stock so cancelled.  The Sccrctary of State may provide as to the
evidence of title, unsoundness of mind, or other matter which the

infant or of
person of un-
sound mind.

Bank may require. A direction, from the Secrctary of State shall-

be a suflicient authority for anything done by the Dank in
pursuance of such dircction for the purposes of this scction.
9. In this Act,—
“ The Scerctary of State ” means the Sceretary of State in Council
of India. v
“The Bank” means the Governor and Company of the Bank of
" England, or the Governor and Company of tke Dank of Ire-
land, as the ease may be, and includes their sucecssors.
“Person ” includes a hudy of persons, corporate or unincorporate.

CHAPTER 12. .
An Act to amend the Bishopric of 'Lsuro Act, 1876, and

the Truro Chapter Act, 1878, [5th Yuly 1887.]

MEREAS it is expedient that tht Jimits of the parish dhurch
. of Saint Mary in Truro, in the county of Cornwall, should
be defined, and that outside these limits no pPart of the cathedral
church for the Lishopric of Truro should be deemed a part of a
parochial church: .

And whereas it is expedient to make further provision as to the
office of dean aud sub-dean, and as to the constitution and endow-
ment of the chapter:

And whereas it is expedient that the Dean and Chapter of Excter
should be empowered, to transfer the advowsons and rights of
patronage belonging to them within the diocese of Truro to the
Decan and Chapter of Truro :

Be it therefore enacted by the Queen’s most Excellent Majesty,
by and wifh the advice and consent of the Lords Spiritual and
Temporal, and Commons, in this present Parliataent assembled, and
by the authority of the same, as follows:

1. This Act may bg cived as the Truro Bishopric and Chapter
Acts Amendment Act, 1887, -~ ‘

2. In this Act—

“The bishop ” means the Bishop of Truro for the time being :

“The cathedral church” means the cathedral church of the

bishopric of Trurt aforesaid: "

“ The parish church “ means the parish church of Saint Mary in

Truro aforesaid :

B
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Interpretation.



