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C AP. XLVL

An Act for the better regulating Copartnerships of
certain Bankers in England; and for amending
so much of an Act of the Thirty-ninth and
Fortieth Years of the Reign of His late Majesty
King George the Third, intituled An Adct for
establishing an Agreement with the Governor and
Company of the Bank of England, for advancing
the Sum of Three Millions towards the Supply for
the Service of the Year One thousand eyght hundred,
as relates to the same. [26th May 1826.]

T HEREAS an Act was passed in the Thirty-ninth and
" Fortieth Years of the Reign of His late Majesty King

George the Third, intituled An Act for establishing an 39% 40G. 3.
Agreement with the Governor and Company of the Bank of England, c.28.
Jor advancing the Sum of Three Millions towards the Supply for
the Service of the Year One thousand eight hundred : And whereas
it was, to prevent Doubts as to the Privilege of the said Governor

and Company, enacted and declared in the said recited Act, that
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no other Bank should be erected, established, or allowed by Parlia-
ment ; and that it should not be lawful for any Body Politic or Cor-
porate whatsoever, erected or to be erected, or for any other Persons
united or to be united in Covenants or Partnership, exceeding the
Number of Six Persons, in that Part of Great Britain called England,
to borrow, owe, or take up any Sum or Sums of Money on their
Bills or Notes payable on Demand, or at any less Lime tham Six
Months from the borrowing thereof, during the Continuance of
the said Privilege to the said Governor and Company, who were
thereby declared to be and remain a Corporation, with the Privilege
of exclusive Banking, as before recited ; but subject nevertheless ta
Redemption on the Terms and Conditions in the said Act specified »
And whereas the Governor and Company of the Bank of England
have consented to relinquish so much of their exclusive Privilege as
prohibits any Body Politic or Corporate, or any Number of Persons
exceeding Six, in England, acting in Copartnership, from borrowing,

owing, or taking up any Sum or Sums of Money on their Bills or

Notes payable on Demand, or at any less Time than Six Months from
the borrowing thereof ; provided that such Body Politic or Corporatay
or Persons united in Covenants or Partnerships, exceeding the Num-
ber of Six Persons in each Copartnership, shall have the whole of
their Banking Establishments and carry on their Business as Bankers
at any Place or Places in England exceeding the Distance of Sixty-
five Miles from London, and that all the Individuals composing
such Corporations or Copartnerships, carrying on such Business,
shall be liable to and responsible for the due Payment of all Bills and
Notes issued by such Corporations er Copartnerships respectively :
Be it therefore enacted by the King’s most Excellent Majesty, by
and with the Advice and Consent of the Lords Spiritual and Tem-
poral, and Commons, in this present Parliament assembled, and by
the Authority of the same, That from and after the passing of this
Act it shall and may be lawful for any Bodies Politi¢c ar Corporate
erected for the Purposes of Banking, or for any Number of Persons
united in Covenants or Copartnership, although such Persons so
united or carrying on Business together shall consist of more than
Six in Number, to carry on the Trade or Business of Bankers in
England, in like Manner as Copartnerships of Bankers consisting of
not more than Six Persons in Number may lawfully do ; and for such
Bodies Politic or Corporate, or such Persons so united as aforesaid,
to make and issue their Bills or Notes at any Place or Places in
England exceeding the Distance of Sixty-five Miles from London,
payable on Demand, or otherwise at some Place or Places specified
upon such Bills or Notes, exceeding the Distance of Sixty-five Miles
from London, and not elsewhere, and to borrow, owe, or take up any
Sum or Sums of Money on their Bills or Notes so made and issued
at any such Place or Places as aforesaid: Provided always, that such
Corporations or Persons carrying on such Trade or Business of Bankers
in Copartnership shall not have any House of Business or Establish-
ment as Bankers in London, or at any Place or Places not exceeding
the Distance of Sixig-ﬁve Miles from London ; and that every
ember of any such Corporation or Copartnership shall be liable to
21 and
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and responsible for the due Payment of ull Bills aihd Notes which
shall be issued, and for all Sums of Money which shall be borrewed,
owed, or taken up by the Corporation or Copartnership of which
such Person shall be a Member, such Person being a Member at
the Period of the Date of the Bills or Notes, or becoming or being
a Member before or at the Time of the Bills or Notes being payable,
or being such Member at the Time of the borrowing, owing, or taking
up of any Sum or Sums of Money upon any Bills or Notes by the
Corporation or Copartnership, or while any Sum of Money on any
Bills or Notes is owing or unpaid, or at the Time the same became
due from the Corporation or Copartnership ; any Agreement, Cove-
nant, or Contract to the contrary notwithstanding.

II. Provided always, and be it further enacted, That nothing ifn This Act not
this Act contained. shall extend or be construed to extend to enable o authorize
or authorize any such Corporation, or Copartnership exceeding the GiPUNC
Number of Six Persons, so carrying on the Trade or Business of within the
Bankers as aforesaid, either by any Member of or Person belonging Limits men-
to any such Corporation or Copartnership, or by any Agent or toned any
Agents, or any other Person or Persons on behalf of any such Corpo- DSn'Iand;
ration or Copartnership, to issue or re-issue in London, or at at§ nor to draw
Place or Places not exceeding the Distance of Sixty-five Miles Bills upon
from London, any Bill or Note of such Corporation or Coparthet v i:':g;‘:’
ship, which shall be payable to Bearer or Demand, or any Bank Post dent, for less
Bill; nor to draw upon any Partner or Agent, or other Person of than 50i.;
Persons who may be resident in London, or at any Place or Places
not exceeding the Distance of Sixty-five Miles from London, any Bill
of Exchange which shall be payable on Demand, or which shall bé
for a less Amount than Fifty Pounds: Provided also, that it shall
be lawful, notwithstanding any thing herein or in the said recited
Act contained, for any such Corporation or Copartnership to draw
any Bill of Exchange for any Sum of Money amounting to the Sum
of Fifty Pounds or upwards, payable either in London or elsewhere,

at any Period after Date or after Sight.

III. Provided also, and be it further enacted, That nothing in this nor toborrow
Act contained shall extend or be construed to extend to enable or xl‘(’“"y' or
authorize any such Corporation, or Copartnership exceeding the .. Bl of
Number of Six Persons, so carrying on the Trade or Business of Exchange,
Bankers in England as aforesaid, or any Member, Agent or Agents contrary to
of any such Corporation or Copartnership, to borrow, owe, or take f)l}etf:?;z"‘t’:s
up in London, or at any Place or Places not exceeding the Dis. Act, except
tance of Sixty-five Miles from London, any Sum or Sums of Money as herein pro-
on any Bill or Promissory Note of any such Corporation or Copart. vided.
nership payable on Demand, or at any less Time than Six Months
from the borrowing thereof, nor to make or issue any Bill or Bills
of Exchange or Promissory Note or Notes of such Corporation or
Copartnership contrary to the Provisions of the said recited Act
of the Thirty-ninth and Fortieth Year of King George the Third,
save as provided by this Act in that Behalf: Provided also, that
nothing herein . contained shall extend or be construed to extend to

prevent
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prevent any such Corporation or Copartnership, by any Agent or Per-
son authorized by them, from discounting in London, or elsewhere,
any Bill or Bills'of Exchange not drawn by or upon such Corpora.
tion or Copartnership, or by or upon any Person on their Behalf.

IV. And be it further enacted, That before any such Corporation,
or Copartnership exceeding the Number of Six Persons, in England,
shall begin to issue any Bills or Notes, or borrow, owe, or take up
any Money, on their Bills or Notes, an Account or Return shall be
made out, according to the Form contained in the Schedule marked
(A.) to this Act annexed, wherein shall be set forth the true Names,
Title, or Firm of such intended or existing Corporation or Copart-
nership, and also the Names and Places of Abode of all the Members
of such Corporation, or of all the Partners concerned or engaged in
such Copartnership, as the same respectively shall appear on the
Books of such Corporation or Copartnership, and the Name or Firm
of every Bank or Banks established or to be established by such Cor-
poration or Copartnership, and also the Names and Places of Abode
of Two or more Persons, being Members of such Corﬁoral;ion or Cos
partnership, and being resident in England, who shall have been
appointed Public Officers of such Corporation or Copartnership,
together with the Title of Office or other Description of every such
Public Officer respectively, in the Name of any One of whom such
Corporation shall sue and be sued as herein-after provided, and also
the Name of every Town and Place where any of the Bills or Notes
of such Corporation or Copartnership shall be issued by any such
€orporation, or by their Agent or Agentss and every such Amount
or Return shall be delivered to the Commissioners ofStamps, at the
Stamp Office in London, who shall cause the same to. be filed and
kept in the said Stamp Office, and an Entry and Registry thereof to
be made in a Book or Books to be there kept for that Purpose by
some Person or Persons to be appointed by the said Commissioners
in that Behalf, and which Book or Books any Person or Persons shall
from Time to Time have liberty to search and inspect on Payment of
the Sum of One Shilling for every Search.

V. And be it further enacted, That such Account or Return shall
be made out by the Secretary or other Person, being One of the Public
Officers appointed as aforesaid, and shall be verified by the Oath of
such Secretary or other Public Officer, taken before any Justice of the
Peace, and which Oath any Justice of the Peace is hereby authorized
and empowered to administer ; and that such Account or Return shall,
between the Twenty-eighth Day of February and the Twenty-fifth
Day of March in every Year, after such Corporation or Copartner-
ship shall be formed, be in like Manner delivered by such Secretary
or other Public Officer as aforesaid, to the Commissioners of Stamps,
to be filed and kept in the Manner and for the Purposes as herein-
before mentioned. :

V1. And be it further enacted, That a Copy of any such Account

or Return so filed or kept and registered at the Stamp Office, as by
. ) 20 this
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this Act is directed, and which Copy shall be certified to be a true Evidence of
Copy under the Hand or Hands of One or more of the Commissioners the AP!;"‘;:"‘
of Stamps for the Time being, upon Proof made that such Certificate ?:Eﬁ: otﬁf'
has been signed with the Handwriting of the Person or Persons making cers, &e.
the same, and whom it shall not be necessary to prove to be a Commis-

sioner or Commissioners, shall in all Proceedings, Civil or Criminal,

and in all Cases whatsoever, be received in Evidence as Proof of the
Appointment and Authority of the Public Officers named in such

Account or Return, and also of the Fact that all Persons named

therein as Members of such Corporation or Copartnership were

Members thereof at the Date of such Account or Return.

VII. And be it further enacted, That the said Commissioners of Commission-
Stamps for the Time being shall and they are hereby required, upon ers of Stamps
Application made to them by any Person or Persons requiring a Copy 12 §° ¢t
certified according to this Act, of any such Account or Return as . Amdgvits’
aforesaid, in order that the same may be produced in Evidence or for on Payment
any other Purpose, to deliver to the Person or Persons so applying for of 10s.
the same such certified Copy, he, she, or they paying for the same the

Sum of Ten Shillings and no more.

VIII. Provided also, and be it further enacted, That the Secre- Account of

tary or other Officer of every such Corporation or Copartnership shall new Officers
and he is hereby required, f{om Time to Time, as often as Occasion °F l‘ge%"e"
shall render it necessary, make out upon Qath, in manner herein- of sn: Year
before directed, and cause to be delivered to the Commissioners of to bemade.
Stamps as aforesaid,a further Account or Return according to the Form
.contained in the Schedule marked (B.)to this Act annexed, of the Name
or Names of any Person or Persons who shall have been nominated
-or appointed a new or additional Public Officer or Public Officers of
such Corporation or Copartnership, and also of the Name or Names
of any Person or Persons who shall have ceased to be Members of such
Corporation or Copartnership, and also of the Name or Names of
any Person or Persons who shall have become a Member or Mem-
bers of such Corporation or Copartnership, either in addition to or in
the Place or Stead of any former Member or Members thereof, and
of the Name or Names of any new or -additional Town or Towns,
Place or Places, where such Bills or Notes are or are intended to be
issued, and where the same are to be made payable ; and such further
Accounts or Returns shall from Time to Time be filed and kept,
and entered and registered at the Stamp Office in London, in like
Manner as is herein-before required with respect to the original or
annual Account or Return herein.before directed to be made.

IX. And be it further enacted, That all Actions and Suits, and Copartner-
also all Petitions to found any Commission of Bankruptcy against shipsshallsue
any Person or Persons, who may be at any Time indebted to any :ﬁgﬁix‘:‘l‘f“
such Copartnership carrying on Business under the Provisions of this their Public
Act, and all Proceedings at Law or in Equity under any Commis- Officers.
sion of Bankruptcy, and all other Proceedings at Law or in Equity
to be commenced or instituted for or on behalf of any such Copart-
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mership dgainst any Person or Persons, Bodies Politic-or Borporate,
or others, whether Members of such Copartnership or otherwise, for
recovering any Debts or enforcing any Claims or Demands due to
such Copartnership, or for any other Matter relating to the Con-
cerns of such Copartnership, shall and lawfully may, from and after
the passing of this Act, be comimenced or instituted and prosecuted
in the Name of any one of the Public Officers nominated as afore-
said for the Time being of such Copartnership; as the nominal
Plaintiff or Petitioner for and on behalf of such Copartnership ; and
that' all Actions or Suits, and Proceedings at Law or in Equity,
to be commenced or instituted by any Person or Persons; Bodies
Politic or Corporate, or others, whether Members of such CoFart:ner-
ship or otherwise, against such Copartnership, shalk arid lawfully
may be commenced, instituted, and prosecuted against any one
or more:-of the Public Officers nominated as aforesaid for Ahe Time
being of such Copartnership, as the nominal Defendant for and{dn
behalf of such Copartnership ; and that all Indictments, Informa-
tions, and Prosecutions by or on behalf of such Copartnership, for
any. Stealing or Embezzlement of any Money, Goods, Effects, Bills,
Notes, Securities, or other Property of or belonging to sueh Copart-
nership) o5 sfor any Fraud, Forgery, Crime, or Offence committed
qgainst op. with Intent to injure or defraud such Copartnership,
sshallcanid, lawfully may be had, preferred, and carried on' in the
iName of eny one of the Public Officers nominated as aforesaid
Hor: the. Time being of such Copartnership; and that im il In
“lictonenty and Informations to be had or preferred by ot on behalf
foficsioh Gopaténership against any Persen or Retsonsrwhoisoever,
matwithstanding such Person or Persons may Happen tq be a Member
dr Members of such Copartrership, it shall be lawful and sufficient to
state the Money, Goods, Effects, Bills, Notes, Securities, op other
Property of such Copartnership, to be the Money, Goods, Effects,
Bills, Notes, Securities, or other Property of any ond of thel Public
‘Officers nominated as aforesaid for the Time being of such Copart-
nership ; and that any Forgery, Fraud, Crime, or othed Offence com-
mitted against or with Intent to injure or defratid any such Copart.
nership, shall and lawfully may in such Indictment or Indictments,
notwithstanding as aforesaid, be Jaid or stated to have been committed
against or with Intent to injure or defraud any one of the Public
Officers nominated as aforesaid for the Time being of such Copartner-
ship; and any Offender or Offenders may thereupon be lawfully
convicted for any such Forgery, Fraud, Crime, or Offence ; and that
in all other Allegations, Indictments, Informations, or other Pro-
ceedings of any Kind whatsoever, in which it otherwise might or
would have been necessary to state the Names of the Persons com.
posing such Copartnership, it shall and may be lawful and sufficient to
state the Name of any one of the Public Officers nominated as afore-
said for the Time being of such Copartnership; and the Death,
Resignation, Removal, or any Act of such Public Officer, shall not
abate or prejudice any such Action, Suit, Indictment, Information,
Prosecution, or other Proceeding commenced against or by or on
belyalf of such Copartnership; but the same may be continued,. prose-
e ave 17 cuted,
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euted; and oarried on in tlie Name of anyothét of the Public Qfficens
of suchr Copartmership for the Time being. " o

X. And be it further enacted, That no Person or Persoms, or
Body or Bodies Politic or Corporate, having or claiming to have
any Demand upon or against any such Corporation or Copartnership,
shall bring more than One Action or Suit, in case the Merits shall have
been tried in such Action or Suit, in respect of such Demand ; and the
Proceedings in any Action or Suit, by or against any one of the Public
Officers nominated as aforesaid for the Time being of any such
Copartrership, may be pleaded in bar of any other Action or Actions,
Buit -or Suits, for the same Demand, by or against any other of the
Public' Officers of such Copartnership.

XI; And be it further enacted, That all and evéry Decree or
iDéerees, Order or Orders, made or pronounced ‘in any Suit or Pro-
weeding in any Court of Equity against any Public Officer of any
suchi Copartnership carrying on Business under the Provisions: of
this Act, shall have the like Effect and Operation upon and against
the Property and Funds of such. Copartnership, and wpen and
against the Persons and Property of every or any Member or Meinbers
thereof, as if every or any such Members of such Copartner
were Parties Members before the Court to and im:atvytsuoh Stit or
Proceeding ; and that it shall and may be lawful for enydCoursvin
which such Order or Decree shall have been made, toi taosh swdh
Order and Decree to be enforced against every of Any Mewbepilof
suchy Qopattnership, in like Manner as if every Membér of such
Copartnership were Parties before such Court to and in such Suiv®r
Proceeding, and although all such Members are not:before the
Courty e

. ¢

XIL And be it farther enacted, That alland every Judgment and
Judgments, Decreeor Decrees, which shall at any Timeafter the passing
of this Aet be had ar recdvered or entered up as aforesaid, in any
Action, Suit; er Proceedings in Law or Equity against any Public
Officer of any suoh Copartnership, shall have the like Effect and
Operation upen and against the Property of such Copartnership, and
upon and against the Property of every such Member thereof as afore.-
said, as if such Judgment orJudgments had been recovered or obtained
against such Copartnership ; and that the Bankruptcy, Insolvency, or
stopping Payment of any such Public Officer for the Time being of such
Copartnership, in his individual Character or Capacity, shall not be nor
be construed to be the Bankruptcy, Insolvency, or stopping Payment of
such Copartnership ; and that such Copartnership and every Member
thereof, and the Capital Stock and Effects of such Copartnership,
and the Effects of every Member of such Copartnership, shall in all
Cases, notwithstanding the Bankruptcy, Insolvency, or stopping Pay-
-ment of any such Public Officer, be attached and ‘attachable, and be
-in albrespects liable to the lawfut Claims and Demands of the Cre-
-ditor ‘and Creditors of sach Copartnership, or of any Member or
. Membess thereof, as if no sueh Bankruptcy, Insolvency, or stopping
Payment

871
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Payment of such Publie Offiegr of such Copartnership had happened
or taken place.

Exetution XIIT. And be it further enacted, That Execution upon any Judg-

upon Judgs ment in any Action obtained against any Public Officer for the Time

f“e“‘dmazigzt being of any such Corporation or Copartnership carrying en the

?:;eMgﬁ,be, Business of Benking under the’ Provisions of this Act, wiether as

of the Co-  Plaintiff or Defendant, may be issued against any Member or Members

partnership. for the Time being of such Corporation or Copartnership; and
that ini case any such Execution against any Member or Members
for the Time being of any such Corporation or Copartnership shall
be ineffectual for obtaining Payment and Satisfaction of the Amount
of such Tudgment, it shall be lawful for the Party; or Parties s Y
having obtained Judgment against such Public Officer for the Time
being, to issue Execution against any Person or Persons who was or
were a Member or Members of such Corporation or Copartnershipy
gt the Time whed the Contract or Contracts or Engagement, or
Engagements in which such J udgment may have been obtained w
ot wore entered into, or became a Member at any Time before suoly
Contracts of Engagements were executed, or was a Member at the Time
of the Judgment obtained : Provided always, that no such Exécution,
as last mentioned shall be issued without Leave first granted, on Mo-
tion in open Court, by the Court in which such Judgment shall have
been obtained, and when Motion shall be made on Notice to the
Person or Persons sought to be charged, nor after the Expiration of
Three Years next after any such Person or Persons shall have
ceased to be a Member or Members of sqc}h Corporation or
Copartnership.

Officer, &e. XIV. Provided always, and be it further enacted, Tﬁat‘)evbry such

in such Cases Public Officer in whose Name any such Suit or Action s#all have

indemnified: poon commenced, prosecuted, or defended, and every Derson or
Persons against whom Execution upon any Judgment obtained or
entered up as aforesaid in any such Action shall be issued s afore-
said, shall always be reimbursed and fully indemnified for all Loss,
Damages, Costs, and Charges, without Deduction, which any such
Officer or Person tay have incurred by reason of such Execution,
out of the Funds of such Copartnership, or in Failure thereof, by
‘Conttibution from the other Members of such Copartnership, as in
the ordinary Cases of Copartnership.

Governor XV. And to prevent ay Doubts that might arise whether the said
andCompany Governor and Company, under and by virtue of their Charter, and
zf,%i 1?’“‘: the several Acts of Parliament which have been made and passed in
glan i . .

mayempower velation to the Affairs of the said Governor and Company, can law-
Agentsto  fully carry on the Trade or Business of Banking, otherwise than
ondd P under the immediate Order, Management, and Direction of the
Banking _ Coutt of Directors of the said Gevernor and Company ; be it there-
any Place i fore enacted, That it shall and may be lawful for the said Goevernor
England.  and Company to authorize and empower any Committee or Cem-
mittees, Agemt or Agenty, to carry on the Trade and Business of

: 18 Banking,
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Banking, for and on behalf of the said Governor and Company, at
any Place or Places in that Part of the United Kingdom called
England, and for that Purpose to invest such Committee or Com.-
mittees, Agent or Agents, with such Powers of Management and
Superintendance, and such Authority to appoiut Cashiers and other
Officers and Servants as may be necessary or convenient for carrying
on such Trade ‘and Business as aforesaid ; and for the same Purpose
toissue to such Committee or Committees, Agent or Agents, Cashier
or Cashiers, or other Officer or Officers, Servant or Servants, Cash,
Bills of Exchange, Bank Post Bills, Bank Notes, Promissory Notes,
and other Securities for Payment of Money : Provided always, that
all such Acts of the said Governor and Company shall be done and
exercised in such Manner as may be appointed by any Bye Laws,
Constitutions, Orders, Rules, and Directions from Time to Time
hereafter to be made by the General Court of the said Governor and
Company in that Behalf, such Bye Laws not being repugnant to the
Laws of' that Part of the United Kingdom called England ; and in
all Cases where such Bye Laws, Constitutions, Orders, Rules, or
Directions of the said General Court shall be wanting, in such
Manner as the Governor, Deputy Governor, and Directors, or the
major Part of them assembled, whereof the said Governor or Deput;
Governor is always to be one, shall or may direct, such Dfre'cgbngu
not being repugnant to the Laws of that Part of the United Kin dogn'
called England ; any thing in the said Charter or Acts of arlia-
ment, or other Law, Usage, Matter, or Thing to the cohtrar'jr’ thereof‘
notwithstanding : Provided always, that in any Place where' the.
Trade and Business of Banking shall be carried on for and on qhal}
of the said Governor and Company of the Bank of England, any
Promissory Note issued on their Account in such Place shall be made
payable in Cjoirhin Esuch Place as well as in London. Y \

X VI And be f frther enacted, That if any Corporation or €o- Copartner.
partnership carrying on the Trade or Business of Bankers under the ships may
Authority of this Act, shall be desirous of issuing and re-issuing Notes stamod
in the Nature, of Bank' Notes, payable to the Bearer on Demand, Note‘;, on
without the same being stamped as by Law is required, it shall be giving Bond.
lawful for them so to do on giving Security by Bond to His Majesty,
His Heirs and Successors, in which Bond Two of the Directors,
Members, or Partners of such Corporation or Copartnership shall
be the Obligors, together with the Cashier or Cashiers, or Accountant
or Accountants employed by such Corporation or Copartnership, as the
said Commissioners of Stamps shall require ; and such Bonds shall be
takén in such reasonable Sums as the Duties may amount unto
during the Period of One Year, with Condition to deliver to the said
Commissioners of Stamps, within Fourteen Days after the Fifth Day
of January, the Fifth Day of April, the Fifth Day of July, and the
Tenth Day of October in every Year, whilst the present Stamp
Duties shall remain in force, a just and true Account, verified upon
the Oaths or Affirmations of Two Directors, Members, or Partners of"
such Corporation or Copartnership, and of the said Cashier or
Cashiers, AccountantBor Accountants, or such of them as the said

; 5 v
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Commissionérs of Stamps shall réquire, suéh Oaths or Affirmations+o
fe taken before any Justice of the Peace, and which Oaths or Aflirma-
tions any Justice of the Peace is hereby authorized and empowered
to administer, of the Amount or Value of all their Promissory Notes
in Circulation on some given Day in every Week, for the Space of
One Quarter of a Year prior to the Quarter Day inmediately pre.-
ceding the Delivery of such Account, together with the Average
Amount or Value thereof according to such Account; and also-to
ay or ‘cause to be paid into the Hands' of the Receivers General of
gtamp Dauties in Great Britain, as a Composition for the Duties which
would etherwise have been payable for such Promissory Notes issued
withinthe Spice-of One Year, the Sum of Seven Shillings for every
One hundred Pounds, and also for the Fractional Part. ofi One hun-
dred Pounds of the said Average Amount or Value of such Notes in
Circulation, acéording to the true Intent and Meaning of this Act;
and on due Performance thereof such Bond shall be void 3 -and. it shall
be lawfal for the said Commissioners to fix the Time or Times of
making such Payment, and to specify the same in the Condition to
every -sach' Bond ; and every such Bond may be required to be
renewed from Time to Time, at the Discretion of the said Commis-
sionets ‘ot the majot Part of them, and as often as the same shall be
‘forfeitady -Or the Party or Parties to the same, or any of them, shall

‘@i¢)? Becomte bankrupt or insolvent, or reside in Parts beyond the
4 Seqgr 01w 2100
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No Corpera- dorsgnr: 11 Prgvided always, and be it further enacted, 'That no such
}“:i“ "“‘;‘;'Pel' YOpporation er Copartnership shall be obliged te'take out more than
:ut";or; “Four Licenees for the issuing of any Promissory Notes for Money
than Foar ayablé to the Bearer on Demand, allowed by Law to:be re-issued
Licences, all for any Number of Towns or Places in England ; aud.in cas¢
any such Corporation or Copartnership shall issue such Promissory
Notes as “aforesaid, by themselves or their Agents; atimore than
Four different Towns or Places in England, then after taking out
“Three distinct Licences for Three of such Towns or Places, such
Corporation or Copartnership shall be: entitled to have all the rest

of such Towns or Places included in a Fourth Licence.

4 i
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Penalty on XVII. And be it further ehacted, That if any such Corporation
Copartner- g Copartnership exceeding the Number of Six Persons in England,

;‘,‘,’;Pt;‘ ¢8loct- ghall begin to issue any Bills or Notes, or to borrow, owe, or take up
Rewrss,  any Money on their Bills or Notes, without having caused such
5001, Account ar Return as aforesaid to be made out and delivered in the

Manner and Form directed by this Act, or shall neglect or omit to

cause such Account or Return to be renewed yearly and every Year,

between the Days or Times herein:before appointed for that Purpose,

such . Corporation or Copartnership so offending shall, for each and

) every Week they shall so neglect to make such Account and Return,
Pe'l’f.‘“‘“f“f“ forfeit the Sum of Five hundred Pounds; and if any Secretary or
Batare*¢ other Officer of such Corporation or Copartnership shall make out or
sign any false Account or Return, or any Account or Return which

shall not truly set forth all the several Particulars by this Act required

- - 20 to
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to be contained or inserted in such Account or Return, the Corpora- -

tion or Copartnership to which such Secretary or other Officer so
wifending shall belong shall for every such Offence forfeit the Sum

of Five hundred Peunds, and the said Secretary or other Officer s¢
offending shall also for every such Offence forfeit the Sum of One
hundred Pounds ; and if any such Secretary or other Officer making False Oath
out or'signing any such. Account or Return as aforesaid, shall know. Fegury.
ingly and wilfully make a false Oath of or concerning any of the
Matters tb be therein specified and set forth, every such Secretar

or other Officer so offending, and being thereof lawfully convicted,

shall be subject and liable to such Pains and Penalties as by any Law

now in force Persons convicted of wilful and corrupt Perjury are
subjectand liable to, v

{ 4

XIX: And be it further enacted, That if any such Corporation or Penalty on
Copartnership exceeding the Number of Six Persons, go carrying on Copartner-
the Tradeor Business of Bankers as aforesaid, shall, either by any ?:‘;“l’i:"m"s
Member of or Person belonging to any such Corporation or Copart- payable on
nership, or by any Agent or Agents, or any other Person or Persons Demand;
on behalf of any such Corporation or Copartnership, issue or re-issue
in London, or at any Place or Places not excecding the Distance of
Sixty-five Miles from London, any Bill or Note of such Lorporation
or Copartnership- which shall be payable on Demand ; or shall draw or drawing
upon any Partner or Agent, or other Person or Persons who may be Bills of Ex-
resident in London, or at any Place or Places not exceeding the Dis- :‘;‘l‘:g‘; By
tance of Sixty-five Miles from London, any Bill of Exchange swhich mand. or for
shall be payable on Demand, or which shall be for a less Amount iessthan50s;
than Fifty Pounds ; .or if any such Corporation or Copartnership or borrowing
exceeding the Number of Six Persons, so carrying on the Trade or Moneyon
Business of Bankers in England as aforesaid, or any Member, Agent z’ﬁ?’er:;‘:ep"
or Agents of any such Corporation or Copartnership, shall borrow, yiged. pro
owe, or take up in London, or at any Place or Places not exceeding
the Distance of Sixty-five Miles from London, any Sum or Sums of
Money on any Bill or Promissory Note of any such Corporation or
Copartnership payable on Demand, or at any less Time than Six
Months from the borrowing thereof, or shall make or issue any Bill
or Bills of Exchange or Promissory Note or Notes of such Corporation
or Copartnership contrary to the Provisions of the said recited Act
of the Thirty-ninth and Fortieth Years of King George the Third,
save as provided by this Act, such Corporation or Copartnership so
offending, or on whose Account or Behalf any such Offence as afore-
said shall be committed, shall for every such Offence forfeit the Sum
of Fifty Pounds.

XX. Provided also, and be it further enacted, That nothing in this Not to affect
Act contained shall extend or be construed to extend to prejudice, the Rights of
alter, or affect any of the Rights, Powers, or Privileges of the said ﬁf&k :fclzsf'
Governor and Company of the Bank of England ; except as the said 4 herein spe-
exclusive Privilege of the said Governor and Company is by this Act cially altered.

specially altered and varied.

XXI. And
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Penaltieshow XX I. And be it further enacted, That all pecuniary Penalties and

recovered.  Forfeitures imposed by this Act shall and may be sued for and reco-
vered in His Majesty’s Court of Exchequer at Westminster, in the
same Manner as Penalties incurred under any Act or Acts relating
to Stamp Duties may be sued for and recovered in such Court.

Act mny be XXII And be it further enacted, That this Act may be altered,

alteved, amended, or repealed by any Act or Acts to be passed in tliis present
Session of Parliament.
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SCHEDULES referred to by this Act.
g e 3 Ef‘;i '
i<

SCHEDULE (A.)

RETURN or Account to be entered at the Stamp Office in
London, in pursuance of an Act passed in the Seventh Year
of the Reign of King George the Fourth, intituled [ kere
insert the Title of this Act,] viz. .

1

FIRM or Name of the Banking Corporation or Copartnership, viz.
[set forth the Firm or Name.]

Names and Places of Abode of all the Partners concerned or engaged
in such Corporation or Copartnership, viz. [set forth all the Names
and Places of Abode.] -

Names and Places of the Bank or Banks established by such Corpora-
tion or Copartnership, viz. [set forth all the Names and Places.}

Names and Descriptions of the Public Officers of the said Banking
Corporation or Copartnership, viz. [set forth all the Names and
Descriptions.]

Names of the several Towns and Places where the Bills or Notes of
the said Banking Corporation or Copartnership are to be issued by
the said Corporation or Copartnership, or their Agent or Agents,
viz. [set forth the Names of all the Towns and Places.]

4.B. of Secretary [or other Qfficer, describing the
Qffice] of the above Corporation or Copartnership, maketh Oath
and saith, That the above doth contain the Name, Style, and
Firm of theabove Corporation or Copartnership, and the Names
and Places of the Abode of the several Members thereof, and
of the Banks established by the said Corporation or Copart-
nership, and the Names, Titles, and Descriptions of the Public
Officers of the said Corporation or Copartnership, and the
Names of the Towns and Places where the Notes of the said
Corporation or Copartnership are to be issued, as the same
respectively appear in the Books of the said Corporation or
Copartnership, and to the best of the Information, Knowledge,
and Belief of this Deponent.

Sworn before me, the Day of at

in the County of .

C.D. Justice of the Peace in and
for the said County.

5 C
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SCHEDULE (B.) i

: D a

RETURN or Account to be entered at the Stamp Office in
London, on behalf of [name the Corporation or Copartner-
ship] in pursuance of an Act passed in the Seventh Year of
the Reign of King George the Fourth, intituled [insert the
Title of this Act,] viz.

NAMES of any and every new or additional Public Officer of the
said Corporation or Copartnership ; viz.
4. B. in the Room of C. D. deceased or removed [as the Case
™R ?a_u e} [sot forth every Name.] ‘ j

N R %B
[ [ ’ t
L fames o ady dnd every Person who may have ceésé% 2‘be Frember
of such Corporation -or Capartwership ; viz. [set forth every Name.}

Names of any and every Petson who may have become a new Member
* « of sueh Lerporation or Copartnership, [set forth every Name.]

Names of any additional Towns or Places where Bills or Nptes are
to be issued, and where the same are to be made payable.

oo . )
A. B, of (S}ecrethry [oﬂr d/;herl'; bﬁcer] of thé abovemamed
o BOrforation pr Copartnership, maketh Oath and spith, That the
on0 S%wab\oggq doth Z‘F:)ntaig the Nan?e ana(f% Ph/cé of, Abode of pia,ny and
need ieyéiy Person who hath become <6r heen Lppointed & Public
rogy)  #Officer of the above Corporation o, Coparizigrskip, and alse the
) ame and Place of Abode of any and every Porson who hath
- ceased to be a Member of the sa¥d Corporation’ or Copartner-
[ AR hip,.and of any and every Person who hath become a Mem-
er of the said Copartnership since the Ragistry of the said

i+~ “Corporation or Cepartnérship o the » s -1 D% g,
i last, as the same respectively appear on the Boqu .the said
Corporation or ‘Copartnership, and fo »&e bgest of*thg Infor-

1 + mation, Knowledge,, and Belief of this Deponent.

Sworn before me, the C Dajof e
in the Countyof ¢ ‘
, 4 ;; 'HCL BB, Bustide of the Peace in and

for the said County.
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