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the next succeeding quarter to tlnt in which the said monefs were
borrowed.

Any sums so borrowed aﬂmll be placed to the credib of tho
account of Her Majesty’s E\choqgox and shall form part of the
said Consolidated Bund,‘pnd be available in any mgnner in which

such fund is available. * . .

8. This Act way be cited gs the Copsolidated Fund (No. 2) Act, Skort title.
1857. e

15,

An Act to grant ccxtam Dulies of Customs and Inland
Revenue, to alter othér dutics, and to amend the laws
relading to Inland Revende. [5th July 1587.]

Most Gracious Sovereign,
E, Your Majesty’s most dutiful and onal subjects, the Com-
mons of the United I\m«*dom of Great Britain and ITreland
in Parliament assembled, towards raising the necessary supplics to
defray Your Majesty’s }mbh(, expenses and making an addition to
the public revenue, have freely and voluntarily fesolved to give
and grant unto Your Majesty the several duties hercin- :LHO
mentlomd and do therefore most lmml;h beseech Your Majesty
that it may be enacted, and’ be €t° enacted by the Qfeen’s most
Excellent Majesty, l»v-zmd with the adviee and consent of the
Lords Spiritnal and Temporaly and Commons, in this present Parlia-
ment assembled, and by the autkority of thésame, nsafo]lo“s
1. This Act may be cited ds the Customs and Iniand Revenue Short title.
...Act ISb7 . * L}

-
PART L * .
Cl STOMS AND JgYCISE.

2. The duties of Customs  now chargeable upon  tea  shall Import dutics
continue to he ](\1((1 and charged, on :m(l after the first day of on tea.
August one thousand eight hundred and eighty-seven until the first
day of August one thousand cight hundred and cighty-cight, on the
importation thercof info Great Britain or Ircland; (that is to say,)

Tea, the pound - - - - Sispenee.

3. In licu of the dulics of Customs now payable on tobacco Dutlesand
there shall, on and afier the twenty-first day of May one thousand drawback on
eight hunfired and cighty-seven, be fevied and charged upon tobaceo obacco.
imported into Great Britain or Treland the duties iollowm ; (that

is to say,) . .
. £ 8 d
Tobaceo manufactured, viz.: P .

Segars - - - - thelb. 0 5 0
Cavend]sh or Nerrmhead - - thelb. 0 4 6

Cavendish or Ne'rlohea,d manufactured in . ¢
bond - . - e- thelb, 04,4 O
Other manufactured toba,cco - - thelb. 0 4 0



24 .CH. 15.  Customs and Igland Revenue Act, 1887. 50 & 51 Vicr.

‘ \ . h £ s d
Snpff containing mére tham 13 Ibs, of
moisture in every 100 lbs weight

thereof - - - - thelb. 0 3 9
Snuff nqt containing more than 13 lbs. ,
. of moisture in every 100 1ps. weloht
thercof - - . -, - tl‘xe Ib. 0 4 6

Tobaceo unmanufactured; viz. :
Containing 10 1bs. or more of moisture in ¢
every 100 lbs. weight thereot . = thelh. 0 3 2
Containing less than 10 1bs. of moisture )
in every 100 lbs. weight thereof - thelb. 0 3 6

And in licu of the drawback now allowable on tobacco exported
from Great Dritain or Treland, or deposited in a bonded or Queen’s
wayehouse as the case may be, there shall; on and after the thirty-
first day of May onc thousand cight hundred and eighty-seven, be
allowed the drawback of three shillings and thicepence named in

257& 27 Viet. scction one of the Manufactured Tobacco Act, 1863.
Ce d.
Restriction of 4., If any manufacturer of tobacco shall have in his custody or

amount of possession any tobacco (except tobacco which must undergo some
Tohaeamem  process of treatment or manufacture before it is fit for sale), or if

any dealer in or retailer of tobacco shall have in his custody or
possession any tobacco, and such tobacco shall in either casc on
being dried at a temperature of two hundred and twelve degrees
as denoted* by Fahrenheit’s therinometer be decrcased in weight by
more than thirty five per centum, Le shall incur an excise penalty
of fifty pounds and the tobacco shall ‘be forfeited.

Roll tobacgo or cut- tobaceo innthe custody or possession of a
manufacturcr of tobaceo which is treated in the eouise of manufac-
ture ky baking, or hot-pregsing, or, stoving, shall be deemed fit for
sale when the samne has cooled after such treatment, and roll tobaceo’
in such custody or ribs§cssion, which is treated in the cowise of
manufacture by pressing merely, shall be decmed fit for sale im-
mediately upon being put ix press.

o

PART IL
STAMPS.

Reductionof &, Where the premium or consideration for any sea insurance
‘:::’;) heertain does not exceed the rate of two shillings and sixpence per centum
" of the sum insured by the policy, the stamp duty upon such pelicy

shall be one penny only. .

Limitation of - AR s . : !
time for stamp. 6. The period within which a volicy of sea insurance made or

ing forcign sea CXccuted out of the United Kingdom .nay be stamped on payment
policies,  of the duty only, under scction ene hundyed and seventecn of the
:?98;.34 Viet. Stamp Act, 1870, as amended by section forty-four of the Customs
44 & 45Viet. and Inland Reventit \Act, 1881, is hereby reduced to ten days.

gult?;’ on 7. In lieu of the duties now payable on a transfer, otherwise than

transfers of ~ OD movtgage, of any dcbenture stock or funded debt of any com-
debenture pany or corporation, or any county stock, there shall be charged

stock orcounty the dutiés herein-after mentioned or referred to; (that is to say,)
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Whoere the transfer is on sale, the satie ad valorem duties as aro stock certifi-
charged by the Stamp Act, 1870, upon a conveyance or % ;‘;b“;i‘:;.'
transfer on sale of other’property by relation to the amount or ¢, 97,
value of tlie considgration for thoe sale;
Where the transfer is pf any other kind than on sale or mortgage, .
ten shillings ; .
and in lieu of the duties qw payable under scction forty-six of
the Customs and Rnland Revenue Act, 1881, upon every “ Stock 44 & 45 Viet.
Cortiticate to Bearer” there sball be charged upon every such e 12
certificate a stgmpeduty’of an amount equal, to three times the
amount of the ad valorem stamp duty which would be chargeable
on a deed transferrjnge the sbock specified in the certilicate if
the consideration for the transfer were the. nominal value of such
stock. ¢
8.—(1.): By way of compositan for certain stamp dutics tnere Duty as com-
shall bt charged upon the aggregate amount appealing on every rl“l:l’:]l:):lllfl(l)fs
half-yearly account declivered to the Commissioners of Inland
Revenue as herein-after mentioned for every full sum of one
Lundred pounds and any fractional part of one hundred pounds of
such amount the duty of sixpence.
(2.) The duty shall be a stamp duty, and shall be under the eare
and management of the said Commissioners, who by themsclves
and their oflicers shall have the same powers and authorities for the
collection, recovery, and management thereof as are vested in them
for the collection, 1ecovery, and minagement of any stamp dulies,
and shall have all other powers and authorities requisite for such
purposes. v ¢ .
9.—(1.) Any company or eqrpogation mdy enter into an agree- Accounts to be
ment with the said Commissioners, 1f the said Commissioners in delivered by
. their diserction think proper, for the déliwery of an account showing ;::';,':,‘3;:;,’,,,
¢the nominal amount of all the shares, stock, and funded debt of such and county
company or corporation, or the amonnt thereot in 1espect of which J“;f“:}‘t; :“;:I':_“
payment has been made, if the whole sums payable in respeet pouna.
thereof have not been paid: and aft¢e such agreement has been
entered into the account shall be iimmediately delivered to the said
Commissioners, and a likc account shall be delivered half yearly in
cach year.
(2.) The justices of any coupty, liberty, riding, parts, or division
of a county may enter, into an agrcement with the said Commnis-
sioners for the delivery of an account showing the nominal amount
of all the “county stock,” or the amount thercof in respeet of
which payment has bLeen madg, if the whole sums payable in
respect of guch stock have not been paid 5 @nd after such agreement
has been entered into theraegount shall be itimediately delivered
to the said Commissioners, and a like account shall he delivered
half yearly in each year. ‘
(3.) The agreement shall specify the officer of. 4he company, cor-
poration, or county justices, whether scerctary, treasurer, accountant,
or other officer, by whom the accounts are to be delivered, and such
officer is herein-after referred to ky the term “ accountable offtcer.”
10. Every account’shall be a full and true account of all shares, Contents and
stock, and funded debt, or county stock existing at the time of the forms of
delivery of the account, and of the amount thercof in respect of ““*"" *
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which payment has been made, if the whol(, sums payable in respech
thercof diave not been paid, and 8hgll be made in such form and
shall contain all such particulars as the said Commissioners shall
require ; and the accountable offizer is hercby made answerable for
the delivery ts the said Commissioners of guch fedl and true account
as aforesaid. ‘

11.—(1.) The accounts to.be delivered to the said Commissioners
half yearly shall be delivered on or within seren days before the
first day of February and the first day of Augnst in each year, and
the duty herehy imposed shall De paid upon the delivery of the
account, and if the same be not then paid it shall be a debt due to
ITer Majesty from the company, corporatton, or county justices on
whose behalf the account shall have been delivered.

(2) Where the first account under this Act shall be delivered by
any company, corporation, or cow ty justices at any time bctween
the said two half-yearly days, such account shall be charged with
an amount of duty preportionate to the period between the date of
the dchivery of the account and the first succeeding half-yearly
day.

12. Tn the case of wilful nmlcct to deliver such an aceount as
is hereby requirned to be delivered, or to pay the duty in conformity
with this Act, the company or corporation or county justices shall
be liable to pay to Her Majesty a sum cqual to ten pounds per
centum upgn the amount of Juty payable and a like penalty for
every month after the {irst month during wlnch such negleet shall
continue. ®

13.— (L) In the esse of any comp:my or corporation formed
within the Wnited Kingdom, and having registers abroad in which
shareg, stock, or funded dels may be rcmsteled the sharcesgstock,
or funded debt of such ceompany ‘or corpormtlon shall not for thg”
purposes of the accoxnt under this Act mclude the shares, stock,
or funded debit for the time being registered abroad.

(2.) In the case of any (")Ionml or foreign company or corpora-
tion having registers in the United Kingdofi in which shares, stock,
or funded debt are rezistered, the shares, stek, or funded debt for
the time being registered in the United Kingdom shall for the
purposes of the account under this Act be rc(raxded as constituting
all the shares, stock, or funded debt of the company or cor poration.

14.—(1.) The provisions as to compomtmn contained in section
fifty-three of the Inland Revenue Act, 1880, shall not apply to any
debenture stocls, corporstion stock, municipal stock, or funded debt,
by whatever name kneavn, cieated or issued after the passing of
this Act by the couzcil of any city or _municipal borough.

(2.) The provisions as to composition contained in scctions threo
and four of the Metropolitan Board of+Wgqrks (Loans) Act, 1870,
and section fifty- ioul of the Inland Revenue Act, 1880, shall not
apply to Metropdiitan Consolidated Stock and Metropohta.n
Annuitics issned or granted after the first day of August one
thousand cight hundred and eighty-seven ; and by way of com-
position for stamp dutics on the transfers thereof the Metro-
polita Board of Works shall deliver to tlie said Commissioners
half-yearly accounts, in conformity with this Act, of all Metropolitan
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1

Consolidated Stock and Metr'oioolitan Ampuities issued or
after such day. . "

15. So soon as any accoun has been delivered, and payment of Exemption in
the duty hereby imposed, has beene made, transfers of any shares, c‘f’“*“dmm!:’_ﬂ
stock, or funded debt, orscounty stock included in uch account, * “HPORHOR:
and also any share warrants orfstock certiticates relating to such
shares, stock, or funded debt, Qr county «stock, shall be excmpt from
stamp duty. ‘e .

* .

16. Where an acreemept for composition under this Act has Power to com.
becn entered into by Any company or corporation or county justices, l::'::"‘*{': coin-
such company or corporation or coynty justices shall have power, fm;"‘,.; e
in addition to any fee exi%ible uptn registration of any transter of tional paynients
shares, stock, or funded debt, or county stock, as the case may he, g‘f‘t'l“’;l‘:;t‘r‘“{‘;
or upon issue of any shaie warrant, or stock eertificate relating = 7
thereto, to rtquire payment of an tmount not exceeding the amount
of stamp duty which would have been chargeable upon the transfer
or share warrant or stock certificate if no sueh agreement had been
entered into,

anted

-

PART IIL

Ixcour Tax.

17. There shall be charoed, collected, and paid for the year which Grant of duties
commenced on the sixth day of April one thousand eighy hundied of meoure tax.
and cighty-seven in respect of all property, prolits, and gains men-
tioned or deseribed as chargesble in the Act of the sixteenth and
seventeenth years of Iler Majesty’s reign, clipter thiyty-four, the
following dutics of income tax; ' (that is to say,)

For %every twenty shillings of the annual value or amount of

property, profits, and gains chargeable under Schedules (A),
(C), (D), or (L.) of the said Actl, the duty of scvenpence. -
And for every twenty shillings of the annual value of the ocen-
pation of Jands, fenements, heréditaments, and  heritages
charceable under Schiedule (B.) of the said Act—
In Ingland, the duty of threepenee halfpenny.
In Scotland and Ircland respectively, the duty of twopene
halfpenny. : :

18. It shall he lawful for any person occupyina lands for the Farmer may
purposes of hushandry only to clect to he as-essed to the dulics of &t 10 P e
income tax chargeable under Schedule D., and in accordance with Schedule D,
the rules of that schedule, in licu of asscssment to the dutics under
Schedule B# . .

The election of such person §hall be signified by notice in writing
delivered personally or sent hy post in a registered letter to the
surveyor of taxes for the district within two calengdar months after
the commencement of the year of asscssment; #hd from and alter
the reeeipt of such notice the charge upon him to the duties of
income tax for such year shall be under Schedule Iy, and- the
profits or gains arisirs to him from the occupation of the lands
shall for all purposes Be decmed to be profils or gains of & trade
chargeable under that schedule. .
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Application of 19, All such provisions contained in any Act relating to income

provisions of  tax ag Wwere in force on the fifth dgy of April onc thousand eight

IocomeTax  hundred and eighty-seven shall hawe full force and effect with

' respect to the duties of income tax granted by this Act, so far as
the same shafl be eonsistent with the prowisions of this Act.

Assessment of 20, With respeet to the assessiient of the duties of income tax
;‘:ﬁ{l’;‘iz’]‘)’t_ hereby granted under Schedules (A.)and (B.) in respect of property
dules (A.) and elsewhere than in the meéropolis as defined - by the Valuation
(B.) and of the (Metropolis) Act, 1869, and of the dutics on inhabited houses else-
3’3{:‘:‘3&1{;‘;‘“ where than in the said metropolis, for the' year commencing, as
year 1887-8.  respects England, on the sixth day of April, and, as respeets
82%33 Viet.  Scotland, on the twenty-fourth «ay of Mgy, one thousand eight
¢ 6. hundred and eighty-seven, the following provisions shall have
effeet : *

'(1.) The inspectors or surveyoms of taxes shall be the assessors
for the said dutics, and, in lieu of the poundage by law granted
to be divided bebwreen the assessors and collectors in regard to
such dutics, there shall be paid a poundage of three halfpence
to the collectors thereof. |

(2.) The sum charged as the annual value of any properly in the
assessment of income tax thereon for the year which com-
menced on the sixth day of April one thousand eight hundred
and cighty-six, and the sum charged as the annual valae of
every inhabited house ip the assessment made thercon for the
same year as respeets Iingland, and as respeets Scotland for
the year which commenced on the twenty-fifth day of May onc

. thousand eight hundreld and dighty-six, shall be taken as the
annual, value of Such propgrty, or of such inhabited house, for
the assessment and charge thercon of the duties of inegme tax

*liereby granted or «f‘the dutics on inhabited houses, to alle
intents and purposes as if such sum had been estimated to Be

‘ the annual valug in conformity with the provisions in that
behalf contained in the Acts relating to income tax and the
duties on inhabited hbuses respeetively ;

(8.) The Commissioners exccuting the sgid Acts shall for each
place within their district cause duplicates of the assessments
to be made out and delivered to the collectors, together with
the warrants for collecting the same,

Provisions of 21. In order to ensure the collection in. due time of any duties
Income Tax — of income tax which may be granted for the ycar commencing on
Aot o ablY 410 sixth day of April one thousand cight hundred and eighty-cight
gravted for  all such provisions con'tained in any Act rclating to the duties of
bucceeding  jncome tax as are in force on the fifth day of April ome thousand
year. eight hundred and’eighty-eight shall have full force and effect with
respect to the duties of incomg tax which may be so granted in the
same manner as if the said duties had been actually granted
and the said pteyisions had been applicd thereto by an Act of

arli ,
Parliament passed on that day. .



