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the next succeeding quarter to that in wghich the said mone§s were 
borrowed. 

Any sums so borrowed a'hall be placed to the credlt of tho 
account of Her Majesty’s E\Ch(‘(ll.lm, and shall form part of the 
said Consolidated Lund,‘gnd be available in any magnner in which 
such fund is available. . . 

3. This Act wmay be cited as the Copsolidated Fund (No. 2) Act, Skort title. 
1887. ¢ e 

15. 

An Act to grant “cor t'un Duties of Customs and Inland 
Revenue, to alter othicr dutics, and to amend the laws 
relading to Inland Revende. [5th July 1887.] 

Most Gracious Sovereion, 
E, Your Majesty’s most dutiful and onal subjects, the Com- 
mons of the United Kingdom of Great Britain and Ircland 

in Parliament assembled, towards raising the necessary supplies to 
defray Your Majesty’s public expenses and making an addition to 
the public revenne, have freely and voluntarily fesolved to givo 
and grant unto Your Majesty the several duties hercin-after 
mentioned ; and do therefore most }mmhlv beseech Your Majesty 
that it may be enacted, and bo 46* enacted by the QMcen’s most 
Excellent Majesty, l»_y-zmd with the adviee and consent of  the 
Lords Spiritual and Temporalt and Cemmons, in this present Parlia- 
ment asscubled, and by the autl.()nty of th&same, asnfollows 

1. This Act may be cited as the Customs and Iniand Revenue Short title. 
. Act, 1887 : . ; 

e 

rART L ° . 
Cl'w"l’()\r‘% AND LEXCISE. 

2. The dutirs of C'ustoms now charceable upon tea  shall Import duties 
continue to he levied and charced, on and after the first day of on tea. 
August one thousand eight hundred and cighty-seven until the first 
day of August one thousand cight hundred and cighty-cight, on the 
importation thercol info Great Britain or Ircland; (that is to say,) 

Tea, the pound - - - - Sispenee, 

3. In licu of the dulics of Customs now pavable on tobacco Duties and 
there shall, on and afier the twenty-first day of May one thousand drawback on 
eight hunfired aud eighty-seven, be fevied and chmm d upon tobacco "¢ 
1mpoxted into Great Britainor Ireland the dutics 1ollowmrr; (that 
18 to say,) . . 

* £ s d. 
Tobacco manufactured, viz.: o . 

Segars - - - - - thelb. 0 5 0 
Cavendish or Negrohead - - thelb. 0 4 6 
Cavendish or Negrohead manufactured in . ‘ 

bond - . - - e- thelb. 0,4 O 
Other manufactured tobacco - - thelb. 0 4 O



24 -CH. 1 {, Customs and Ialand Revenue Act, 1887. 50 & 51 Vicr. 

‘ " £ s d. 
Snuff containing mére than 13 1bs. of 

moisture in every 100 1bsi weight 
thereof - - - - thelb. 0 3 9 

Snuff nqt containing more”than 13 Ibs. , 
: of moisture in every 100 lps. welzht 

thercof - - . -, - t}}e Ib. 0 4 6 
Tobacco unmmanufactured, viz.: 

Containing 10 1bs. or more of moisture in ° 
every 100 lbs. weight thercof . - thelb. 0 3 2 

Containing less than 10 Ibs. of moisture ) 
in every 100 lbs. weight thereof - thelb. 0 3 6 

And in licu of the drawback now allowabfe on tobacco exported 
from Great Dritain or Treland, or depesited in a bonded or Queen’s 
warehouse as the case may be, there shall; on and after,the thirty- 

. ¢ . g 

first day of May one thousand cight hundred and eighty-seven, be 
allowed the drawback of three shillings and thicepence named in 

267& 27 Vict.  scction one of the Manufactured Tobacco Act, 1863. ' 
Ce (. 

Restriction of 4. If any manufacturer of tobaceo shall have in his custody or 
amount of possession any tobacco (except tobacco which must undergo some 
moisture 1n > oy e . . 
tobacco. process of treatment or manufacture before it is fit for sale), or if 

any dealer in or retailer of tobacco shall have in his custody or 
possession any tobacco, and such tobacco shall in either casec on 
being dried at a temperature of two hundred and twelve degrees 
as denoted*by Fahrenheit’s therdnometer be decreased in weight by 
more than thirty five per centum, he shall incur an excise penalty 
of filty pounds and the tobacvo shall ‘be forfeited. 

Roll tobacco or cut: tobacco innthe custody or possession of a 
manufacturcr of tobacco which is treated in the eouise of manufac- 
ture ky baking, or hot-pregsing, or stoving, shall be decmed fit for 
sale when the saine has cooled after such treatment, and roll tobacco’ 
in such custody or possession, which is trcated in the cowse of 
manufacture by pressing merely, shall be deemed fit for sale im- 
mediately upon being put ir: press. 

[al 

PART 11 

STAMPS. 

Reductionof &, Where the premium or consideration for any sea insurance 
g:‘?;) (‘;{i‘cfgsr‘a"’ does not exceed the rate of two shillings and sixpence per centumn 

" of the sum insured by the policy, the stamp duty upon such policy 
shall be one penny only. ‘ 

Limitation of e AR . . . ' 
time for stamp. 6. The period within which a nolicy of sea insurance made or 
ing forcign sea CXccuted out of the United Kingdom .nay be stamped on payment 
policies.  of the duty only, under scction ene hundyed and seventecn of the 
2:3987‘.34 Viet. Stamp Act, 1870, as amended by section forty-four of the Customs 
44 & 45 Viet. and Inlanl Revent¥ Act, 1881, is hereby reduced to ten days. 

. 12, . . 
;)ufi o8 on 7. In lieu of the duties now payable on a transfer, otherwise than 
transfers of ~ OD movtgage, of any dcbenture stock or funded debt of any com- 
debenture any or corporation, or any county stock, there shall be charged 
:::g’fi z;?::ty the dutiés herein-after mentioned or referred to ; (that is to say,)
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Where the transfer is on sale the sartie ad valorem duties as aro “stock certif- 
charged by the Stamp Act 1870, upon a conveyance or 5o ;"41;;:‘:;' 
tra,nsfer on sale of other"property by relation to the amount or ¢, 97, 
value of the consu]g ation for the sale; 

Where the transfer is pf any other kind than on sale or mortgage, . 
ten shillings ; 

and in lieu of the duties nQw payable under scction forty-six of 
the Customs and Ruland Revenue Act, 1881, upon every “Stock 44 & 45 Viet. 
Certificate to Bearer” there shall e charn'cd upon every such ¢ 12 
certificate a stgmpeduty’of an amount cqml, to three times the 
amount of the ad valoremn stamp duty which would be chargeable 
on a deed transferrjng the sbocle specified in the cer titicate it 
the consideration for the transfcr were the. nominal value of such 
stock. 

8.—(1.)- By way of compositan for certain stamp dutics tnere Duty as com- 
shall bt charged upon the aggregate amount appearing on every {‘t‘;‘:l']‘l‘)":]' lft‘l’fs 
half-yearly account delivered to the Commissioners of Inland 
Revenue as hercin-after mentioned for every full sum of one 
Liundred pounds and any fractional pait of one hundred pounds of 
such amount the duty of sixpence. 

(2.) The duty shall be a stamp duty, and shall be under the care 
and manacsement of the said Commissioners, who by themsclves 
and their otlicers shall have the same powers and authorities for the 
collection, recovery, and nmuwcmen@ thereof as are vested 1n them 
for the colleetion, 1ccov u) , and minagement of any stamp dutices, 
and shall have all other powers and authoritics requisite for such 
pm poses., ) ‘ : 

9.—(1.) Any company or eorporation mdy enter into an agree- Accounts to be 
ment with the said Commissioners s, 1f the said (Jmmmssmnms n ‘]C‘iv"r““_by 
their diserction think proper, for the déliwery of an aceount showing L:;:';,{’,:‘:;f:,’,,, 

“ethe nominal amount of all the shar cs, stock angl funded debt of such and county 
company or corporation, or the amount theyeof in 1espeet of which J";f’t“v“tg ‘c"(;gl'_“ 
payment has been made, if the whole sums payable in rcspect pound. 
thereof have not been, paid: and aftlr such agreement has been 
entered into the account shall be nmuediately delivered to the said 
Commissioners, and a hike account shall be delivered half yearly in 
cach year. 

(2.) The justices of any couply, liberty, riding, parts, or division 
of a county may entcr, into an acrcement with the said Comnmis- 
sioners for the dehivery of an account showing the nominal amount 
of all the “county stock,” or the amount thercof in respeet of 
which payment has been made, if the whole sums payable in 
respect of guch stock have not been raid ; #nd after such agicement 
has been entered into the:acgount shall be llflIIl(,dl{LtL‘]V (l(']l\'OIO(l 
to the said Commissioners, and a like account shall he dehvered 
half yearly in each year. 

(3.) The agreement shall specify the officer of. £he company, cor- 
poration, or county justices, whether sccrctary, treasurer, accountant, 
or other officer, by whom the accounts are to be delivered, and such 
officer is herein-after referred to ky the term “ accountale ofitcer.” 

10. Every account’shall be a fuil and true account of all sharcs, Contents and 
stock, and {funded debt, or county stock existing at the time of the f"““;n"t‘ 
delivery of the account, and of the amount thercof in respect of )
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Time for 
delivery of 
acconnts and 
pay ment of 
duty. 

Penalty for not 
delivering 
account and 
paying duty. 

Provition for 
ca-¢ ol certain 

companics, 

Amendment of 
law as to 
existing modes 
of composition 
in certain cases. 

383 & 34 Vict. 
c. 24. 

43 & 44 Vict. 

c' 20. 
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which payment has been mmade, if the \VhOlL sums payable in respect 
thercof <ave not been paid, and 8hgll be made in such form and 
shall contain all such particulars as the said Commissioners shall 
require ; and the accountable offizer is hercby made answerable for 
the delivery te the said Commissioners of guch [ell and true account 
as aforcsaid. ¢ 

11.—(1.) The accounts to.be delivered to the said Commissioners 
half’ yecarly shall be delivered on or yithin sesren days before the 
first day of February and the first day of Augnst in each year, and 
the duty herehy imposed s Lall De paid upon the delivery of the 
account, and if the same be not then paid it shall be a debt due to 
ITer Majesty from the company corporattong or county justices on 
whose behalf the account shall have been delivered. 

(2.) Where the first account under this Act shall be delivered by 
any company, corporation, or cow ty justices at any tirme botween 
the said two half-yearly days, such account shall be charged with 
an amount of duly preportionate to the period between the date of 
the dchivery of the account and the first succeeding half-yearly 
day. 

12. In the case of wilful nm]cct to deliver such an account as 
is hereby requirgd to be delivered, or to pay the duty in conformity 
with this Act, the company or corporation or county justices shall 
be liable to pay to Her Majesty a sum cqual to ten pounds per 
centum upgn the amount of dupy payable and a like penalty for 
every month after the first month duri 1ng whlch such ncoleet shall 
continue. ® 

13.—(1.) In the esse of any company or corporation formed 
within the Wnited Kingdom, and having registers abroad in which 
shaeg, stock, or fundml d(‘}_lu may be rowlcteled the sharesgstock, 

or funded debt of such coinpany ‘or corpomtlon shall not for thg’ 
purposes of the aceovnt under this Act mclude the shares, stock, 
or funded debt for the time being registered abroad. 

(2.) In the case of any (")lonml or forcign company or corpora- 
tion having registers in the United Ixmgdolfl in which shar es, stock, 
or funded debt are reoistered, the shares, staek, or funded debt for 
the time being registered in the United Kingdom shall for the 
purposes of the account under this Act be regarded as constituting 
all the shares, stock, or funded debt of the company or corporation. 

14.—(1.) The provisions as to composition contained in section 
fifty- tlnve of the Inland Revenue Act, 1880, shall not apply to any 
debenture stock, corporstion stock, municipal stock, or funded debt, 
by whatever name kneavn, cicated or issued after the passing of 
this Act by the couxcil of any city or municipal borough. 

(2.) The provisions as to composition contained in sections three 
and four of the Metropolitan Board ofWarks (Loans) Act, 1870, 
and section fifty- iom of the Inland Revenue Act, 1880, shall not 
apply to Metropdtitan Consolidated Stock and Metropohtan 
Annuitics isued or granted after the first day of August one 
thousand cight hundred and eighty-seven ; and by way “of com- 
position for stamp dutics on the transfers thereof the Metro- 
politan” Board of Works shall dcliver to the said Commissioners 
half-yearly accounts, in conformity with this Act, of all Metropolitan



1887. Customs and Inland Revehue Act, 1887. ?/I. 15. 27 

o Consolidated Stock and Metr.oi)olitan Anmpuities issued or 
after such day. . . 

¢ 

15. So soon as any accouné has bgen delivered, and payment of Exemption in 
the duty hereby imposecd, has beens made, transfers of any shaves, C‘f’“*‘idmflt!“}l 

stock, or funded debt, orscounty stock included in %uch account, ° cotposition, 

and also any share warrants ortstock certiticates relating to such 

shares, stock, or funded debt, Qr county stock, shall be excmpt from 

stamp duty. ¢ e . 
¢ . 

16. Where an acreemept for composition under this Act has Power to com. 
been entered into by Any company or corporation or county justices, r:gl::"“{': coin- 

such company or corporation or coynty justices shall bave power, f(,q;“',.; a1 

in addition to any fce exilible uptn registration of any transfer of tional payments 
shares, stock, or funded debt, or county stocl, as the case may he, g;‘trl‘;»l‘\;z[}“{‘c‘ 
or upon issue of any share Warrant, or stock certificate relating = =77 
thercto, to rtquire payment of an tmount not exceeding the amount 
of stamp duty which would have been chargeable upon the transfer 
or share warrant or stock certificate if no sueh agrecment had been 
entered into, 

1anted 

PART III., 

INnconr TAX. 

17. There shall be chareed, colleeted, and paid for the year which Grant of duties 
commenced on the sixth day of AprHl one thousand eighy hundied of mcowme tax. 
and cichty-seven in respect of all property, profits, and gains men- 
tioncd or deseribed as chargesble in the Act of the sixteenth and 
seventeenth years of Ier Majesty’s reion, civipter thipty-four, the 
following dutics of income tax; (that is to say,) 

For %every twenty shillines of, the annual value or amouut of 
property, profits, and gains chargeable under Scheduales (AV), 
(C.), (D.), or (E.) of the said Act, the duty of scvenpence. - 

And for every twenty shillines of the annunal value of the ocen- 
pation of lands, fenements, hereditaments, and  heritages 
charceable under Schiedule (1.) of the said Act— 

In Iingland, the duty of threepenee halfpenny. 
In Scotland and Ircland respectively, the duty of twopene 

Lalfpenny. * : 

18. It shall he lawful for any person occupyine lands for thie Farmer may 
purposes of husbandry only to elect to be as-essed to the dulies of Zi;i:t‘(’l . 
income tax chargeable under Schedule D., and in accordance with Schedule D 
the rules of that schedule, in licu of assessment to the dutics under 
Schedule B* . : 

The election of such person shall be signified by notice in writing 
delivered personally or, sert by post in a registered letter to the 
surveyor of taxes for the district within two calengdar months after 
the commencement of the year of asscssment; #hd from and alter 
the receipt of such notice the charge upon him to the duties of 
income tax for such year shall be under Schedule I3, and- the 
profits or gains arisirr to him from the ocecupation of the lands 
shall for all purposes De decmed to be profils or gains of & trade 
chargeable under that schedule. :
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Application of 19,  All such provisions contained in any Act relating to income 
provisions of  {ax ag were in force on the fifth dgy of April one thousand eight 
f{’c"{;"“’ fax  hundred and eighty-seven shall hdwe full force and effect with 

' respect to the duties of income tax granted by this Act, so far as 
the same shatl be consistent with the prowisions of this Act. 

Assessment of 20, With respeet to the assesspaent of the duties of income tax 
icome 14X hereby granted under Schedules (A.)and (B.) in respeet of property 
dules (A.)and €lsewhere than in the mefropolis as defined -by the Valuation 
(B.) and of the (Metropolis) Act, 1869, and of the dutics on inhabited houses else- 
:1‘3;:‘:‘5;'}15’!2"‘“ where than in the said metropolis, for the' year commencing, as 
year 1887-8. respects England, on the sixth day of April, and, as respeets 
32 %33 Vict.  Scotland, on the twenty-fourth «lay of *Mgy, one thousand eight 
. b7, hundred and eighty-seven, the following provisions shall have 

cffcet : ‘ 
'(1.) The inspectors or surveyons of taxes shall be the assessors 

for the said dutics, and, in lieu of the poundage by law granted 
to be divided bebween the assessors and collectors in regard to 
such dutics, there shall be paid a poundage of three halfpence 
to the collectors thereof. | 

(2.) The sum charged as the annual value of any propertly in the 
assessment of income tax thercon for the ycar which com- 
menced on the sixth day of April one thousand eight hundred 
and cighty-six, and the sum charged as the annual value of 
every inhabited house ip the nssessinent made thercon for the 

same year as respecets Iineland, apd as respeets Seotland {for 

the year which commenced on the twenty-fifth day of May onc 
. thousand eight hundred and diohty-six, shall be taken as the 

annual, value of Such property, or of such inhabited house, for 
the assessment and charee thercon of the duties of income tax 

¢ ¢ . . . o 
Lereby granted or ef the dutics on inhabited houses, to all. 
intents and purposes as if such sum had been estimated to Be 

' the annual valug 1n conformity with the provisions in that 
behalf contained in the Acts relating to income tax and the 
duties on inhabited h&uses respectively ; 

(3.) The Commissioners executing the said Acts shall for each 
place within their district cause duplicates of the assessments 
to be made out and delivered to the collectors, together with 
the warrants for collecting the same, 

Provisions of 21. In order to ensure the collection in. due time of any duties 
Income T“T of income tax which may be granted for the ycar commencing on 
Acts to 80Pl - 4)ie sixth day of April one thousand eight hundred and eighty-cight 
grauted for  all such provisions con'tained in any Act rclating to the dutics of 
succeeding  jncome tax as are in force on the fifth day of April ome thousand 
year eight hundred and'cighty-eight shall have full force and effect with 

respect to the duties of incomg tax which may be so granted in the 
same manner as if the said duties had been actually granted 
and the said pteyisions had been applied thereto by an Act of 
a1 . Parliament passed on that day. .


