[46 & 46 Vier.] Dundee Gas (Debenture Stock) [Ch. elxxxiv.]
Act, 1882,

‘CHAPTER clxxxiv,

An Act to authorise the Dundee Gas Commissioners to create A. D. 1882
and issue Debenture Stock ; and for other purposes. —

| 10th August 1882.]
WHEREAS the undertakings of the Dundee Gaslight Company
and the Dundee New Gaslight Company and the power of
making and supplying gas to Dundee and suburbs, and places
adjacent, were vested in the Dundee Gas Commissioners (herein-
after called “ the Commissioners '), by the Dundee Gas Act, 1368 : 31 & 32 Vict.
And whereas the limits of supply specified in the said Act were © X¢iv.
extended, and additional works authorised and additional poOwWers
contferred upon the Commissioners by the Dundee Gas Amendment 35 & 36 Vict.
Act, 1872, and by the Dundee (Gas (Additional Powers) Act, 1877 : 40 % 41 Viet.
And whereas powers were conferred on the Commissioners by the c. xliii.
recited Acts to borrow money for the purposes thereof and of their
undertaking which powers have to a considerable extent been
exercised by the Commissioners :
And whereas it is expedient that the Commissioners should be
empowered to create and issue debentuve stock in the manner
herein-after provided :

And whereas the objects of this Act cannot be effected withont
the authority of Parliament : |

May 1t therefore please Your Majesty, that it may be enacted,

and be it enacted, by the Queen’s most Excellent Majesty, by and
with the advice and consent of the I, 1T}

and Commmons in this present Parliament assembled, and by the
authority of the same as follows -

1. This Act may be cited for all purposes as the Dundee (Fas Short title.
{Debenture Stock) Act, 1882.

2. The Commissioners may from time to time resolve that any Power of
portion of their debt then subsisting may be converted into debenture Srédtwng and

. . issuing
stock of the Commissioners, to be called Dundee Gas Debenture debenture
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AD. 1882. Stock, of like amount, either by agreement with the holders or by
paying off the same respectively when due, and issuing stock of a
corresponding amount instead of re-borrowing the sums so paid off,
and may also from time to time resolve that the whole or any part,
to be defined 1 and by such resolution, of the moneys which the
Commissioners shall have authority to raise by borrowing, and
which shall not then have been raised, shall or may be raised by the
creation and issue of debenture stock under this Act.

Holders of 3. The holder of any mortgage or o*t-her document of debt of the

ggstgﬂéa Commissioners in force at the gammen. t of this Act, may agree
by ﬁgree,y with the Commigsioners £ SuITenlfféi‘ ﬁi h&rgb”% tc 'same, and to

ment take  fake in exchange deberature stock of eqﬂlmlent valu 1skued wmder

stock
therefor, this Act..
Powers of 4., Any person who holds any such mortga.ge or other document

f;”glf::;‘; of debt and who is one of the persons enabled by the Lands Clauses
&e. ’  Consolidation (Scntl&nd) Act, 1845, section 7, to sell land under that
8 & 9 Vict. * Act, may consent to the conversion of such mortgage or other docu-
¢. 19, ment of debt into debenture stock, or to the payment of the moneys
secured thereby before the time limited for the payment thereof, as
if such person were the absolute owner in his own right of such

mortgage or other document of debt

Converted H. All stock 13511@(1 under 'bhlS Aeb 10 substltutlon for or on
:ED:;,I ;:bjﬁﬂﬁ account of any such mortgage or document ::)f debt, shall be subject
trusts, &c. and liable to the same trusts, powers, provisions, and declarations,
agreements, charges, liens, and encumbrances as 1mmediately before
the conversion or payment thereof affected such: mortgage or other
document of debt, and so as to give effect to and not to annul any
testamentary or other disposifion of or affecting the same, and
every such disposition shall take effect with reference to a pro-

portionate amount of the substituted stock.

Regulations @, The following provisions shall apply to debenture stock crea.ted
appiicable ©0 51 issued under the powers of this Act; that 1§ to say:—

(1) The stock shall bé issued by the Commissioners in such
amounts, in such mamner, at such prices and such times, and
subject; * to such conditions not being inconsistent with the
provisions of this Act, and being equally applicable to all issues
of stock at all times as ‘he Commissioners at or before the
creation thereof may from time to time determine, and the
stock shall bear such fixed interest, being the same for all
issues of stock as the Commissioners by rasolutmn shall fix.

(2) The several holders of the. stock shall be credlt@rs of the
Commissioners for the payment of the mterest due theraon
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and shall be deemed to hold by virtue of this Act a mortgage A.D. 1882.

of the net revenues of the property and works forming the
undertaking of the Commissioners, and of the several rates
and charges leviable by them wunder the provisions of the
recited Acts and this Act in security of such payment. Pro-
vided that nothing contained in or done or suffered under this
Act shall prejudice or affect the preference and priority of the
perpetual annuities mentioned in the first-recited Act, and con-
ferred by that Act.

(3) The interest shall be payable at the oﬁce of the treasurer
half yearly on the fifteenth day of May and the eleventh day
of November, unless either of such days shall fall on a Sunday
or a day observed as a bank holiday, and 1n any such case on

the following day, unless such following day be a Sunday, and’

then on the following Monday.

(4) The Commissioners shall keep a book to be called the
“ Register of Holders of Dundee Gas Debenture Stock” ; and
in such book shall be entered from time to time the names
and addresses of the several persons, and the names of the
several corporations respectively entitled to stock, together
with the amount of the stock to which such holders shall be
respectively entitled, and the surnames and corporate names of
such holders shall be placed in alphabetical order, and every
holder (and if such holder be a corporation, the clerk or agent
of such corporation), may at all convenient times peruse such
books gratis, and may require a copy thereof or of any part
thereof, and for every ome hundred words so required to be
copied the Commissioners may demand a sum not exceeding
one shilling.

(5) The Commisgioners shall on demand deliver to each holder
of stock a certificate under the hand of their treasurer and two
of the Commigsioners and sealed with the common seal of the
Commisgioners, stating the amount of stock held by him and
the certificate may be in the form in the First Schedule to this
Act annexed or to the like effect, and for such certificate the
Commissioners may demand any sum not exceeding two shillings
and sixpence. |

(6) The cerfificate of any stock shall be admitted in all courts
as prima facie evidence of the title of the holder thereof to the

stock therein specified.

(7) If the certificate of any stock be worn out or damaged, then
on its being produced to the Commigsioners they may order it
to be cancelled, and thereupon they shall issue a similar certifi-

A 2 3.
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A.D. 1882. cate to the person thei# entitled to the certificate s0 worn out or
T damaged, or if such “@értificate be lost or destroyed, then on
proof thereof to the'satisfaction of the Commissioners, they shall
1ssue a similar certificate to the person then entitled to the
certificate so lost or destroyed, and in either case a due entry of
the substituted certificate shall be made by the Commissioners
in the register of stock, and for every such substituted certificate
the Commmsmners may demand any sum 110{3 exceedmg two
shillings and sixpence.

(8) The stock shall be transmissible and tr&n&fer&ble as and shall
in all other respects have the incidents of personal estate.

(9) The Commissioners shall not be bound to pay the interest on
any stock until the person entitled thereto shall have demanded
a certificate thereof, and no such interest in arrear and mnot
wrongfully withheld by the Commissioners shall bear interest.

(10) Nothing in this Act contained shall affect any power or duty
of the Commissioners to sell, lease, or otherwise dispose of any
land or property belonging to them, although the same or the
revenue thereof may be charged as security for the stock, or ghall
affect any power or duty of the Commissioners to apply the
moneys arising from any such sale, lease, or disposition in dis-
charge of such liabilities and securities as are a charge on the
same in priority to the stock.

(11) Subject as herein-before provided, all moneys received by the
Commissioners on the sale of any land or property on which or
on, the revenues of which the stock is charged shall be applied
in redemption of such stock.

(12) When any land or other property is sold or otherwise disposed
of by the Commissioners, the same shall 1n the hands of any
person or body corporate to whom the same shall have been sold
or disposed, and his or their heirs, successors, and assignees, be
absolutely freed from all claims, charges, or obligations in
respect of any stock granted or issued under this Act, and such
person or body corporate shall not be bound to see to or inquire
into the application by the Commissioners of the money arising
from such sale or disposition, or be in any way responsible for
the non-application or mis-application thereof. .

(13) The Commissioners may from time to time apply all or any
moneys standing to the credit of any sinking fund which they
are required to set aside in the purchase and redemption of
stock, and may by agreement with any stockholder redeem or
purchase any portion of the stock. When any portion 18 so
redeemeod or purchased an entry of the redemption or purchase
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Act, 1882,

thereof shall be made in the register of stockholders. When-
ever such portion is redeemed or purchased by the application
or by means of any sinking fund, such redeemed or purchased
portion shall be wholly extinguished.

(14) After the conversion of any mortgages ov other documents
of debt into stock, or after any money shall have been raised by
- the Commaissioners by the issue of stock, 1t shall not be lawful
for the Commissioners to issue mortgages or any other securities
for the amount so converted or raised, or again to borrow the
same, but the powers of borrowing by the Commissioners shall
to that extent be extinguished.

7 With respect to the transfer of debenture stock the following

provisions shall have effect (that 1s to say) :—

(1) Stock may be transferred in any amount divisible by ten
pounds, and every such transfer shall be by deed duly stamped
in which the consideration shall be truly stated, and such deed
may be according to the form in the Second Schedule to this
Act annexed, or to the hke effect.

(2) The Commissioners shall keep a book to be called the
‘“ Register of Transfers of Dundee Gas Debenture Stock,” and
every such deed of transfer, when duly executed, shall be
delivered to and be kept by the Commissioners, and they shall
enter a memorial of every such deed of transfer in such book,
and shall endorse such entry on the deed of transfer (such
endorsement to be signed by the treasurer), and shall on demand
deliver a new certificate to the transferee, and for every such
entry of a deed of transfer with such endorsement, and with or
without such certificate, may demand any sum not exceeding
two shillings and sixpence and on the request of any transferee
an endorsement of the transfer to him shall be made on the
certificate of the stock transferred instead of a new certificate
being granted, and such endorsement being signed by the
treasurer shall be considered in every respect the same as a new
certificate, and until such deed of transfer be so delivered to
the Commissioners, the transferee shall not be entitled to
receive any part of the interest on the stock transferred.

(3) The Commissioners may close the register of transfers for
any period not exceeding seven days before the fifteenth day of
May and eleventh day of November yearly, and any transfer
made during the time when that register is closed shall as
between the Commissioners and the transferee, but not

otherwise, be deemed made after that fime.
A 3 5
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AD.1882.  (4), If any:&dck become transmitted in consequence of the death
o or: h@a:ﬂﬂ%iptcy ofs any holder thereof, or in consequence of the
osrpiage! of a.female holder thersof, or by any lawiul means
other than by & transfer according $o the provisions of this
Act, such {ransmission shall be autheniicated by a declaration

- .in writing a8 by this Act provided, and until the transmission

~ be so authenticated any person clatrmng by virtue thereof shall

- not be entltled to receive any 1nterest on &Iljf' p&rt of the stock
transmitted. | S

(5) Every such declaration sh:a,ll state the manner in which and
the party to whom the stock 18 fransmitted, and shall be made
and signed by some credible person before a justice of the
peace, and such declaration shall be left with the Commissioners,
and thereupon they shall enter the name of the person entitled
under guch transmission in the register-of transfers, unless
good cause be shown to the contrary, #nd'tor every such entry
the Commissioners may dema,nd any sﬂm neﬂb ‘exceeding five
shillings. B ‘ a

(6) If the transmission be by virtue of any testamenta,ry 11-
strument or by intestacy, the pmbate of the will or the letters
of administration duly produced in the commissary or sheriff
court and endorsed as required by the law of Scotland or the
testament testamentar or the testament dative shall with the
declaration be produced to the Commissioners, who shall, upon
such production in any one of those cases, make an entry of the
declaration in the register of transfers, and for every such

entry the Uommlssmners may dema.nd a,ny sum not exceeding
five shillings. | |

(7) Updn any subdivision of stock bj’ tmnsfer thereof or o¢f any
part thereof, the Commissioners may, upon the dedivery up to
them of the original certificate, grant to the transferees or
persons entitled new certificates for the portions of stock to
which they are respectively entitled, and for every such
certificate the Commissioners may -demamd .:my sum  not
exceeding two shillings and sixpenge.

(8)' The Commissioners shall not register any tmnafer except upon
the production of the certificate relating "to 4he stock to be
transferred, or evidence satisfactory to the Cammmsmners that

the same has been lost or destroyed.

Certificates 8. Instead of issuing certificates to nominal holders, or in place
gijl'f:fk o of any such certificates, the Commissioners may E:ubject to the
' provisions of- thig - Act with TESpth to trustees, and to the con-
ditions herein-after mentioned, 1ssue debentute stock ‘certificates to
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bearer, that is to say, certificates of title to the stock or any part A.D. 1882
thereof with coupons annexed to bearer, and entitling the bearers of ™
the coupons to the 1nterest on the stock.

9. The following provisions shall apply to certificates of debenture f“lﬁl ble to
stock to bearer :— cgftiﬁcates of

(1) A stock certificate to bearer shall entitle the bearer to the i‘;‘;cr';:o
stock therein described, and shall be transferable by delivery. '

(2) Where a stock certificate to bearer 1s outstanding, the stock
represented thereby shall cease to be transferable by deed.

(3) The coupons annexed to the certificate to bearer, at the time
of 1ssue, shall comprise the interest to be payable in respect
of the stock therein described, for not less than five years from
the date of the certificate.

(4) On the expiration of that period fresh coupons shall be issued
for a further period of not less than five years each during the
continuance in force of the stock certificate, but the Commis-
sioners may, 1f they think fit, in lieu of issuing fresh coupons
in respect of a stock certificate to bearer, give in exchange a
fresh stock certificate to bearer with coupons annexed.

(0) The payment to the bearer of a coupon of the amount
expressed therein, shall be a full discharge to the Commis-

sioners of all hability in respect of that coupon and the interest
represented thereby.

(6) A trustee shall not apply for or hold a stock certificate to
bearer or coupon, unless authorised to do so by the terms of his
trust, and any contravention of this section by a trustee shall be
deemed a breach of trust; but this provision shall not impose
on the Commaissioners any obligation to inquire whether a per-
son taking or applying for a stock certificate to bearer or
coupon, 18 or 18 not a trustee, or subject the Commissioners to
any liability in the event of their igsuing a stock certificate to
bearer, or coupon to a trustee, or invalidate any stock certificate
to bearer or coupon so issued.

(7) If a stock certificate to bearer or coupon be lost or destroyed,
the Commissioners shall issue a new stock certificate or coupon
on receiving an Indemnity to their satisfaction.

(8) Stock described in a stock certificate to bearer, shall be charged
on the same gsecurities, and save in so far as such stock certifi-
cate 18 a negotiable instrument, and save as relates to the mode
of transfer and payment of interest thereon, shall be subject to

- the same incidents, and be entitled to the- game rights and

A 4 7
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privileges, m all respects as 1f 1t had continued entered in the
regigter as stock tramsferable therein.

(9). On.theissue of astock certificate to bearer, the Commissioners
may demand any sum not exceeding two shillings and sixpence
on every one hundred pounds of stock included in the certificate,
and a proporfionate amount for any less sum of stock.

(10) No fee shall be charged on the issue of a stock certificate to
bearer in exchange for a like certificate.

(11) The bearer of a certificate to bearer may on delivery of his
certificate, and of all unpaid coupons belonging thereto, to the
Commissioners, and on compliance with any regulations made
under this Act, require the Commissioners to enter him in the
register as a holder of the stock described in such stock certifi-
cate, and thereupon that stock shall be re-entered on the
register, and shall become transferable therein, and the interest

" thereon shall be payable as if no such stock certificate to bearer
had been 1ssued 1n respect of that stock.

(12) On the re-entry by the Commigsioners of the stock included
in a stock certaficate to bearer, a fee not exceeding five shillings

~ shall be payable to the Commaissioners.

(13) The Commissioners may from time to time issue any forms
required for carrying into effect the provisions of this section,
and may from time to fime make reasonable regulations, and
alter, vary, or repeal any such regulations relating to the
following matters :

(a) The time for which coupons are to be given;

() The mode in which the Commissioners are to act in
1ssuing stock certificates to bearer, or entering in the
register the holders of stock certificates to bearer or their
Nnominees ;

(¢) The mode of proving the title of or identifying any
person applying for a stock certaficate to bearer;

(d) The mode of proof of the loss or destruction of a stock
certificate to bearer or coupon ;

(¢) Any other matter necessary to carry this section into

effect.
Provided that no such regulation shall be inconsistent with this

Act, and all such regulations for the time being in force shall be
duly observed.
10. The expenses from time to time incurred by the Commissioners

in payment of composition for stamp duty in respect of stock,
shall be deemed t0 be expenses incurred by the Commissioners for
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the several purposes for which the stock, or as the case may be,
the mortgages or other documents of debt converted into stock is
or shall have been issued, and such expenses may be charged as
capital expenses.

11. No notice of any trust, express, implied, or constructive - shall
be received by the Commissioners, or by any registrar or officer of
the Commissioners in relation to any stock whether 1ssued to bearer

or atherwise.

12. When any stock is issued at a premium, such premium shall
be carried to a separate account, and be applied to the purposes to
which the sinking fund is applicable. '

13. The estumate to be made up under section 69 of the first-
recited Act, and the charges to be fixed by the Commissioners under
that section, shall include the objects and purposes of this Aet,
and shall not only be sufficient, with the other vevenues of the
Commissioners, to defray the annual sums and expenditure specified
in said section 69 and also 1n section 19 of the second-recited Act,
and section 12 of the third-recited Act, but hkewise all other annual
expenditure arising out of or consequent on the execution of the
purposes of this Act, including the sums by this Act provided to
be paid to the sinking fund: and ‘* the gas contingent guarantee
rate,” leviable by the Commissioners under section 70 of the first

A.D. 1882.

A ——
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recited Act, shall be sufficient to meet any deficiency in the moneys

required to pay the said annual sums and expenditure.

14.. The rates and charges levied or leviable under the autho-
rity of the recited Acts and this Act, or any of them, and the other
revenues of the Commissioners shall be apphed in the following
order of priority; that s to say (first), in defraymmg the expenses
of the management and maintenance of the undertaking of the
Commissioners, including the annual costs, charges, and expenses of
providing and supplymng gas, and the payment of any feu duties or
ground annuals exigible m respect of any lands or property forming
part of their undertaking ; (secondly), in payment of the perpetual
annuities by the first-recited Act required fo be paid, and of the
interest on any moneys which have been or may be borrowed or
raised under the authority of that Aet and this Act or either of
them ; (thirdly), in payment of the interest of money which has been.
or may be borrowed or raised under the authority of the second
and third recited Acts, and this Act or any of them ; (fourthly), in
payment of the sums by the recited Acts, and this Act directed to
be set apart as a sinking fund; and (lastly) in payment of such
portion of the cost of enlarging or increasing and renewing the

9
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A.D.1882. number of mains and pipes;, and of -exteeding works, mains, and

—  pipes, from time te«#ind, as the Cemswmissoners shall think it
reasonable to ch_mg-&wgmﬁt the - révggs for the year, and of any
other necessary annwal expenditure: Frovided always, that in the
event of the Commissioners paying off the money borrowed under
the recited Acts or any part thereof, and raising such money, by
means of stock to be created and issued under the authority of this
Act, the holders of such stock shall all rank pam passu, and without
any preference or priority the one over the other. |

Interest on 15. If the interest on any stock being payable be not- paid upon
stock _ . . L. ~

recovered by demand thereof in wrting made to the Commissioners by the holders
action, thereof, such holders may sue for and recover the same with full

costs by ordinary action in any court of competent jurisdiction.

If interest 16. If within two months after the interest on any stock or part
in arresr for thoreof has become payable, and after demand thereof in writing,
two months, , w . 9. ..
judicial fac- 1 be not paid, the holder thereof, without prejudice to bis right to
tor may be  gne for the amount in arrear 1n any court of competent jurisdiction,
applied for. . ; | A g SRR
may require the appointment of a judicial factor by an application to

be made as in this Act provided.

Application 17. Every such application shall be made to either division of the
Ezt?’;dfﬂ Court of Session, and such division (herein-after called *¢ the Court ™)
his powers, Imay, if it think fit, appomnt a judical factor on such terms and
conditions, and with such powers as the Court may think necessary,
and such judicial factor shall have the power of assessing and raising
and Tecovering the rates and charges that may be hable to the pay-
ment of the interest on the stock, as the Commissioners themselves
or any officer of theirs might have, and shall apply all moneys
received by him after payment of expenses and costs, under the
direction of the Court, for the purposes of and in conformity with

the provisions of the recited Acts and this Act.

Discharge of 18, The Court may at any time discharge such judicial factor,
judicial and shall have full jurisdiction over him and over the applicants
factor, &c. . ' .y |

and all persons interested 1o his acts.

Authenti- 19. 1f the certificate of any stock bear the signature of the
f:g;i’: e‘;f & treasurer and two of the Commissioners, and the common seal of
stock. the Commigsioners, it shall not be necessary for any person or body

to inquire whether the moneys mentioned in the certificate are

within the borrowing or other powers of the Commissioners.

Prior 90. Nothing in this Act contained shall in any way prejudice or

Egiﬁﬁegf affect the rights, remedies, and priorities of the holders of perpetual

o ot ot annuities or of the holders of mortgages or other documents of debt

?05?'3 pre- of the Commissioners created or issued before the first creation or
Judiced, - 10
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issue of stock under this Act, nor be deemed to give to the Commis-
sioners the right to convert any such perpetual annuities at any
time or any such mortgages or securities existing at the commence-
ment of this Act into stock, or otherwise to disturb or interfere with
the same, without the previous consent in writing of the respective
holders; nor shall anything 1n this Act contained be deemed to
autborise the Commissioners to pass any resolution for the conversion
of any such perpetual annuities, mortgages, or other documents into
stock unless the consent in writing of the respective holders has
previously been obtained, or unless it be declared in such resolution
that such consent shall be obtained prior to such conversion.

21. If the Commissioners pay off any debits or securities or
purchase or redeem any stock otherwise than by the operation of
the sinking fund provided by the recited Acts and this Act, they
may, in any manner authorised by the recited Acts or this Act,
re-borrow or raise the amount so paid off, and so from time to time.

22. If two or more persons are registered as joint holders of any
stock, any one of such persons may give effectual receipts for any
interests on such stock, unless notice 1s given to the contrary to the
Commissioners by any other joint holder of such stock.

23. The Commissioners may from.time to time make arrange-
ments for payment of interest on debenture stock by sending warrants

through the post, and every warrant so sent shall be deemed a

cheque within the meaning assigned to that term in the Crossed
Cheques Act, 1876.

24, Where the holder of any debenture stock desires to have his
interest warrants sent to him by post, he shall make a request for
that purpose to the Commissioners in writing, signed by him, in a
form approved by the Commissioners, and shall give to the Commis-
sioners an address in the United Kingdom or in the Channel Islands
or the Isle of Man, to which the letters containing the warrants are
from time to time to be sent.

25, The posting by the Commissioners or their treasurer or clerk
of a letter containing an interest warrant addressed to the holder of
debenture stock at his request under this Act, at the address given
by him to the Commissioners, shall as respects the liability of the
Commissioners and their officers be equivalent to the delivery of the
warrant to the said holder of the debenture stock himself.

26. The registers of the debenture stock and of the transfers of
debenture stock kept under the provisions of thig Act shall be primé

facie evidence of all matters therein entered under the provisions of
11
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this Act, and of the title of persons entered therein as owners of any
debenture stock. IR

27. The Commissionérs may from time to time enter into such
arrangements with a#¥y Bank or banking company as they may think
fit for carrying inte éffect the provisions of this Act with reference
to the creation and transter of debenture stock and the management
thereof, and the keeping of the registers and any other matters, and

for the proper remuneration of the bank with reference thereto.

28. The Commissioners may from time to time make, alter, and
rescind with reference to the transfer of debenture stock, or other-
wise in relation to such stock, reasonable regulations not incon-
sistent with the provisions of this Act. A printed copy of all such
regulations shall be entered 1n the registers, and any such regula-
tions for the time being in force shall be duly observed.

929. The Commissioners shall, in addition to the sums provided
to be set apart annually as a sinking fund by section eighty-five
of the first-recited Act, and section twenty-four of the second-recited
Act, and section sixteen of the third-recited Act, set apart or pay
over annually to the sinking fund thereby provided fthe sum of
one thousand three hundred pounds for the financial year, com-
mencing on the first day of May, one thousand eight hundred and
eighty-two, and every year thereafter, and the additional sum of
one thousand two hundred and fifty pounds for the financial year
commencing on the first day of May, one thousand eight hundred
and eighty-three, and every year thereaiter, and the additional sum
of one thousand two hundred and fifty pounds for the financial year
commencing on the first day of May, one thousand eight hundred and

eighty-four, and every year thereaiter.

30. The sums provided .to be set apart annually as a sinking
fund by the recited Acts, and this Act, shall be from fime to time
applicable to the redemption of mortgages granted und.er t]}e
powers of the recited Acts, or to the other purposes specified 1

section eighty-five of the first-recited Act, or in the purchase and
redemption of debenture stock created and 1ssued under this Act,

and to no other purposes whatever,

3]1. All costs, charges, and expenses of and incident to the pre-
paring for, obtaining, and passing of this Act, or otherwise in rela-
tion thereto, shall be paid by the Commissioners.
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[45 & 46 VIcr.] Dundee Gas (Debenture Stock) [Ch. clxxxiv.]
Act, 1832,

SCHEDULENS.

FIRST SCHEDULE.

ForM oF CERTIFICATE OF DEBENTURE STOCK.

Dunpee Gas DEBENTURE STOCK.

CerriFicatTe No.

Axount £ : :
REGISTERED NO.

This 18 to certify that | of
, 18 registered in the books of

the Dundee Gras Commisgioners as the proprietor of £
Dundee Gas Debenture Stock created by virtue of the Dundee
Gras (Debenture Stock) Act, 1882, bearing interest ab the rate of
£ per centum per annum, payable half yearly on
the fifteenth day of May and the eleventh day of November in
each year, the first payment to be made on the ' day of

next.

Given under the hands of the treasurer and two of the Com-
missioners on behalf of the Commissioners, and sealed with the
common seal of the Commaissioners, this
day of

Nore.~—This stock certificate must be deposited with the deed of

transfer, whether for the whole or any portion thereof, before a
new certificate can be issued in exchange.
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SECOND SCHEDULE.

Form oF TransFEr oF Duspee Gias DEBENTURE STOCE.

I, . -, of P , 1m.consideration of
the sum of paid to me by ;
of - do herehy, tramsfer to- - Yy e

(herein-after called the transferoe) the sum Of £

Dundee Gas Debenture Stock, with all interest due and to become
due thereon, to hold unto the transferee, hiz executors, adminis-
trators, and assigns, subject to the several conditions on which I
hold the same at the time of the execution hereof, and 1, the
transferee, do hereby agree to take the E&ld debenture stock
subject to the same conditiqns. SR o

As witness our hands this day of

X —

X

—

e — e
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