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CAP. LXIV.

An A& to enable the Laf India Company to raife
a further Sum of Money upon Bond, inftead of
increafing their Capital Stock; and to alter and
amend an A&, pafled in the Forty-feventh Year of
the Reign of His prefent Majefty, relative thereto.

[1oth Fure 1811.]

HEREAS by an A& made in the Thirty-feventh Year of the
Reign of His prefent Majefty, intituled, An A& to enable the

Eaft India Company to raife Money for further increafing their.

Capital Stock, and to extend the Provifions now exifting refpecting the prefent
Stock of the Company to the faid increafed Stock, after reciting, that the

Affairs of the United Company of Merchants of England required a per-’

manent Advance of a confiderable Sum of Money, beyond what the faid
Company could raife under the Powers then vefted in them by Law, the
faid United Company are authorizéd and empowered to raife Money by
enlarging their then Capital Stock or Fund of Six Millions of Pounds, to
any Sum or Sums not exceeding the further Sum of Two Millions Capital
Stock, fo that their whole Capital Stock fhould not exceed the Capital
Sum of Eight Millions: And whereas by an A& made in the Forty-

37G.3. ¢.31.,

feventh Year of the Reign of His faid Majelty, intituled, An A& to enable 47G.3. C.4l.

the Eaft India Company to raife Money upon Bond, infeead of increafing their
Capital Stock, the faid Company are authorized to borrow, upon Bonds
to be ifflued under their Common Seal, any Sum or Sums of "Money not
exceeding in the Whole the Sum of Two Milliops Sterling, over and
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above fuch Sum and Sums of Money as the faid Company could then law.
fully raife on their Bonds, and to apply the Money fo to be borrowed and
raifed, for fuch Purpofes as under and by virtue of the faid A& of the
Thirty-feventh Year of the Reign of His faid Majefty, the Money to be
raifed by enlarging the Capital Stock of the faid Company was applicable ;
and by the faid A& of the Forty-feventh Year of the Reign of His faid
Majefty, it is provided, that when the faid Company fhould have raifed
any Part of the Money which they were thereby authorized to raife by
Bond, then and fo long as fuch further Bond Debt, or any Part thereof,
fhould continue, all the Money thereafter to be raifed by enlarging the
Capital Stock of the faid United Company, under and by virtue of the
faid A& pafled in the Lhirty-feventh Year of the Reign of His faid Ma-
jefty, fhould be applied towards the Reduion of the Bond Debt of the
faid United Company, until it fhould be reduced to the Sum which the faid
Company might then lawfully raife by Bond ; and in cafe the faid Company
fhould enlarge their Capital Stock, under and by virtue of the faid At
pafled in the Thirty-feventh Year of the Reign of His prefent Majelty,
before they fhould have increafed their Bond Debt under the Authority of
the A& now in recital, that then the Sum which they were thereby em-
powered to raife on Bond, fhould be reduced by the Sum of Two hundred
Pounds Sterling in'refpeét of every One hundred Pounds Capital Stock fo
enlarged, and fo in proportion for a greater or lefs Amount of Capital
Stock which fhould have been created : And whereas a confiderable Part
of the Debt fecured by the Engagement of the faid Company in the Eq/2
Jndies, and which was incurred by reafon of territorial and political Ex-
pences in that Country, has lately been difcharged in India, by means of
Bills drawn by the Governments of the faid Company in the Eqft Indies
upon their Court of Dire€tors in London ; and thereby it has become
neceflary for the faid Company to provide in this Gountry a much larger
Sum of Money than in the ordinary Courfe of their Tranfaétions can arife
from the Sales of their Goods and the ordinary Receipts and Means of the
faid Company : And whereas the faid United Company have not yet in-
creafed their Capital Stock, under and by virtue of the Powers contained
in the faid firft-mentioned A& ; and it is expedient that the Power of the
faid United Company to raife Money upon their Bonds fhould be enlarged,
fo that they may be enabled either to raife a further Sum by Bond, or by
Increafe of their Capital Stock ; and therefore, that the Provifion in the
faid laft-recited AQ, as to the Application of the Money to be raifed by
increafing the Capital Stock of the faid Company, and as to the Reduc-
tion of the Power of the faid Company to increafe their Bond Debt in 2
certain Cafe, fhould be repealed, and that other Provifions fhould be
made in refpec thereof: May it therefore pleafe Your Majefty that it may
be enadted; and be it enalted by the King’s Moft Excellent Majefty, by
and with the Advice and Confent of the Lords Spiritual and Temporal,
and Commons, in this prefent Parliament affembled, and by the Autho-
rity of the fame, That it fhall and may be lawful to and for the faid Com-
pany, by and with the Approbatien and Confent of the Board of Com-
mifioners for the Affairs of Iudia for the Time being, at any Time or
“Times hereafter, to borrow upon Bonds to be iffued under their Common
Seal, any further Sum or Sums of Money not exceeding in tne Whole the
Sum of Two Millions Sterling, over and above fuch Sum and Sums as
the faid Company can now lawfully raife on their Bonds, and to apply
the Money fo to be borrowed and raifed for fuch Purpofesy as under and
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by virtue of the faid A& of the Thirty-feventh Year of the Reign of His
{faid Majefty, the Money to be raifed by enlarging the Capital Stock of the
faid Company is applicable; any Thing contained in the faid recited A&
or any other A& notwithftanding.

II. And be it further ena&ted, That fo much of the faid A& of the
Forty-feventh Year of the Reign of His prefent Majefty, as provides that
all the Money to be raifed by enlarging the Capital Stock of the faid
Copmpany as therein mentioned, fhould be applied towards the Redu&ion
of the Bond Debt of the {zid United Company, until it fhould be fo
reduced to the Sum which the faid Company might then lawfully raife
by Bond, and as provides that in cafe the faid Company fhould enlarge
their Capital Stock, then that the Sum which they were thereby em-
powered to raife by Bond fhould be reduced, fhall be and the fame i$
hereby repealc%

III. Provided always, and be it enatted, That when the faid United
Company fhall have raifed under and by virtue of the faid A& of the
Thirty-feventh Year of the Reign of His prefent Majefty, ard of the faid
A& of the Forty-feventh Year of the Reign of His prefent Majefty, and
of this A&, fuch Bums of Money as together fhall amount to the Sum of
Four Millions Sterling, then and from thenceforth it fhall not be lawtul for
the faid Company to raife any further Sum of Money upon Bond ; and
all Money which from thenceforth fhall be raifed by Increafe of Capital
Stock, under and by virtue of the faid firft-mentioned A&, fhall be ap-
plied in Difcharge of the faid Bond Debt, until the faid Bond Debt,
created by virtue of the faid A& of the Forty-feventh Year of the Reign
of His Majefty, or this A&, together with the Money to be raifed by
Increafe of Capital as aforefaid, fhall be reduced to the Sum of Four
Millions Sterling.

IV. And whereas Bonds iffued under the Common Seal of the faid
United Company, for Money borrowed by them by virtue of the Powers
enabling them to borrow Money upon Bond, have ufually been entered
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into, and have been exprefled to have been made payable to the Perfon mon Seal fhall
who for the Time being has been the Treafurer of the faid United Com. be transfer-

pany, or his Afligns, and upon his Indorfement thereof, they have been
fold and pafled from one Perfon to another, by Delivery of .the Poflef-
fion thereof ; and it is expedient that a legal Effec thould be given to fuch
Mode of Transfer of the Property in the faid Bonds, and the Money fe-
cured thereby ; be it therefore further enatted, That all Bonds iffued, or to
be iffued, under the Common Seal of the faid United Company, by virtue
of any Power by which they have been, are, or hereafter may be autho-
rized to borrow Money upon their Bonds, fhall be aflignable and trans-
ferable by Delivery of the Pofleffion thereof; and upon every fuch
Affignment or Transfer, the ‘Money fecured by the Bond fo affigned or
transferred, and due, and to become due thereon, and the Property in fuch
Bond, fhall be abfolutely vefted as well at Law as in Equity, in the Perfon
.or Perfons, Body or Bodies Politick and Corporate, to whom the fame
thall be fo afligned or transferred, and the Perfon or Perlons, Body or
Bodies Bplitick and Corporate, to whom any fuch Bond fhall be fo affigned
and transferred, and his, her, and their Executors, Adminiftrators, and
Succeflors refpetively, fhall and may maintain his, her, or their A&i;n
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for the Principal and Intereft fecured thereby, and due thereon, or
otherwife relating thereto, in like Manner as the Obligee or Obligees
named in any fuch Bond, or his, her, or their Executors, Adminiftra.
tors, or Succeflors, may now maintain any A&ion thereon; and in every
A{uch A&ion the Plaintiff or Plaintiffs fhall recover his, her, or their Debt,
Damagesy and Cofts of Suit; and if any fuch Plaintiff or Plaintiffs fhall be
nonfuited, or a Verdi& be given againft him, her, or them, the Defendant

- . or Defendants fhall recover his, her, or their Cofts againft the Plaintiff or

Puiblick Act.

Plaintiffs, and every fuch Plaintiff or Plaintiffs, Defendant or Defendants
'refpellively recovering, may fue out Execution for fuch Debt, Da-
mages, and Cofts by Capias, Fieri facias, or Elegit.

VI. And be it further ena&ted, That this A¢ fhall be deemed and taken
to be a Publick A&, and fhall be judicially taken Notice of as fuch, by
all Judges, Juftices, and others, without being fpecially pleaded.
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