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(Scotland) Act 1962

CHAPTER 7

An Act to extend the borrowing powers of the South of
Scotland Electricity Board. [20th December, 1962]

with the advice and consent of the Lords Spiritual and
Temporal, and Commons, in this present Parliament
assembled, and by the authority of the same, as follows:—

BE it enacted by the Queen’s most Excellent Majesty, by and

1. In the proviso to section 47 (7) of the Electricity Act 1947 Increase of
(which, as applied by the Electricity Reorganisation (Scotland) limit of
Act 1954, limits the borrowing powers of the South of Scotland ggrwrgr‘:‘gg
Electricity Board by reference to the aggregate of amounts out- South of
standing), for the words (substituted by section 1 (1) (b) (ii) of the Scotland
Electricity (Borrowing Powers) Act 1959) “ one hundred and ten Electricity
million pounds or such greater sum, not exceeding one hundred ﬁ;’gdl'l Geo. 6
and thirty-five million pounds, as the Secretary of State may by . s4. ©0- O
order specify ™ there shall be substituted as respects sums 2 & 3 Eliz, 2,
borrowed before the end of March 1965 the words * one c. 60.

hundred and seventy-five million pounds . Z ‘;‘08 Eliz. 2.

2.—(1) This Act may be cited as the Electricity (Borrowing Short title
Powers) (Scotland) Act 1962; and the Electricity (Scotland) Acts and repeal.
1943 to 1957, the Electricity (Borrowing Powers) Act 1959, so
far as it relates to Scotland, and this Act may be cited together
as the Electricity (Scotland) Acts 1943 to 1962.

(2) The enactment mentioned in the Schedule to this Act is
hereby repealed to the extent specified in the third column of that
Schedule.

SCHEDULE Seotion 2.
ENACTMENT REPEALED
Session and Short Title Extent of Repeal
Chapter

7 & 8 Eliz, 2. | The Electricity (Borrowing | Section 1 (1) (b) (ii).
c. 20. Powers) Act 1959.




