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COUNCIL DECISION
of 15 March 1976

fixing the economic policy conditions to be observed by Ireland

(76/323/EEC)

THE COUNCIL OF THE EUROPEAN
COMMUNITIES,

Having regard to the Treaty establishing the European
Economic Community,

Having regard to Council Regulation (EEC) No
397/75 of 17 February 1975 concerning Community
loans (1), and in particular Article 3 thereof,

Having regard to the proposal from the Commission,
which has for this purpose consulted the Monetary
Committee,

Whereas by Decision 76/322/EEC (?), the Council
authorized the Commission to conclude four loan tran-
sactions under Regulation (EEC) No 397/75, the
amount of which is intended for loans granted by the
same Decision to two Member States, one of which is
Ireland ;

Whereas in accordance with Article 3 of Regulation
(EEC) No 397/75, the loan to Ireland shall be subject
to economic policy conditions in order that this
Member State may redress its balance of payments,

HAS ADOPTED THIS DECISION :

Article 1

The loan granted to Ireland by Decision 76/322/EEC
shall be subject to the following conditions relating to

(1) OJ No L 46, 20. 2. 1975, p. 1.
(?) See page 12 of this Official Journal.

the economic policy measures to be taken by that
Member State :

(a) growth in the central government borrowing
requirement, expressed as a percentage of gross
national product, should be halted in 1976 and
should be reduced in subsequent years ;

(b) every effort shall be made to finance the largest
possible proportion of public sector borrowing
requirements by non-monetary means, such as by
placing long-term securities directly with the
public ;

(c) the Irish authorities shall exercise the utmost
caution to avoid any relaxation of its monetary
policy for the purpose of meeting both the
borrowing requirement of the exchequer and the
demand for credit in the private sector, were the
latter to expand more rapidly than at present fore-
seen.

Article 2

This Decision is addressed to Ireland.

Done at Brussels, 15 March 1976.

For the Council
The President
R. VOUEL



