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COMMISSION REGULATION (EEC) No 397/77
of 25 February 1977

introducing monetary compensatory amounts for certain wines falling within
tariff subheading 22.05 B and amending Regulation (EEC) No 572/76

THE COMMISSION OF THE EUROPEAN
COMMUNITIES,

Having regard to the Treaty establishing the European
Economic Community,

Having regard to Council Regulation (EEC) No
974/71 of 12 May 1971 on certain measures of
conjunctural policy to be taken in agriculture
following the temporary widening of the margins of
fluctuation for the currencies of certain Member
States ('), as last amended by Regulation (EEC) No
557/76 (?), and in particular Article 6 thereof,

Whereas the monetary compensatory amounts intro-
duced by Regulation (EEC) No 974/71 were fixed by
Commission Regulation (EEC) No 572/76 of 15
March 1976 (3), as last amended by Regulation (EEC)
No 336/77 (%);

Whereas for some time trade has been conducted in
wine falling within tariff subheading 22.05 B, the wine
in question being subsequently transformed into still
wine ; whereas such operations are carried out either
in order not to have to pay monetary compensatory
amounts, or in order to receive payment thereof;

Whereas such artificial movements are liable to jeopar-
dize the proper operation of the organization of the

market in wine ; whereas it is therefore necessary, in
order to remedy this situation, to introduce monetary
compensatory amounts for the wines in question ;

Whereas the measures provided for in this Regulation
are in accordance with the opinion of the Manage-
ment Committee for Wine,

HAS ADOPTED THIS REGULATION :

Article 1

Part 6 of Annex I to Regulation (EEC) No 572/76 is
hereby amended to read as shown in the Annex to
this Regulation, subject always to any change in the
amounts indicated therein as a result of changes in
the exchange rates referred to in Article 2 (2) of Regu-
lation (EEC) No 974/71.

Article 2

This Regulation shall enter into force on 28 February
1977.

It shall apply with effect from 7 March 1977.

This Regulation shall be binding in its entirety and directly applicable in all Member

States.

Done at Brussels, 25 February 1977.

() OJ No L 106, 12. 5. 1971, p. 1.
(?) OJ No L 67, 15. 3. 1976, p. I.
(> OJ No L 68, 15. 3. 1976, p. §.
(") OJ No L 49, 21. 2. 1977, p. |.

For the Commission
Finn GUNDELACH

Vice-President
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