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CHAPTER 54.

An Act to amend the Export Guarantees Act, 19309,
and the Export Guarantees Act, 1945, by increasing
the limits on the liability which may be undertaken
by guarantees given under section one of the first-
mentioned Act or section two of the second-mentioned
Act. [30th July 1948.]

E it enacted by the King’s most Excellent Majesty, by and
with the advice and consent of the Lords Spiritual and

Temporal, and Commons, in this present Parliament assembled,
and by the authority of the same, as follows :—

1.--(1) The aggregate amount of the liability at any time of Increase of
the Board of Trade in respect of guarantees under the principal limits on
Acts shall not, in the case of the following guarantees, exceed the liability.
following amounts, that is to say :—

(a) in respect of all guarantees under section one of the 1939
Act and section two of the 1945 Act, three hundred
million pounds ;

(6) in respect of guarantees under subsection (4) of section
one of the 1939 Act (which enables guarantees to be given
in connection with matters other than the export, or
agreements for the export, of goods from the United
Kingdom), fifteen million pounds;

(c) in respect of guarantees under section two of the 1945
Act (which enables guarantees to be given for the
purpose of encouraging the participation of the United
Kingdom in external trade transactions), thirty million
pounds.

(2) So much of the principal Acts as imposes limits of two
hundred million pounds, five million pounds and fifteen million
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pounds respectively on the amount of the liability in respect of
the guarantees mentioned in paragraphs (a), (b) and (c) of the
foregoing subsection shall cease to have effect.

(3) Accordingly the provisions of the principal Acts specified
in the first column of the Schedule to this Act are hereby repealed
to the extent specified in the second column thereof.

(4) In this Act the expression “the 1939 Act’’ means the
Export Guarantees Act, 1939, the expression “the 1945 Act”
means the Export Guarantees Act, 1945, and the expression“ the principal Acts means the 1939 Act and the 1945 Act.

2. This Act may be cited as the Export Guarantees Act, 1948,
and this Act and the principal Acts may be cited together as the
Export Guarantees Acts, 1939 to 1948.
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The 1939 Act :—
Section two

The 1945 Act :—

Section one

Section two

The Schedule
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SCHEDULE.

REPEALS.

Extent of Repeal.

Subsection (1), from the words “ in respect of ”
where they first occur tu the word “ lability ”
where it occurs in paragraph (a), and from
the beginning of paragraph (5) to the end of
the subsection.

In subsection (1), the words ‘and under the
Export Guarantees Act, 1937, and the
enactments repealed by the last-mentioned
Act ” and paragraphs (a) and (c).

Subsection (4).
The entry in Part I relating to section two of

the 1939 Act from the word “ after to the
words “two hundred ’’, and from the word

Section 1.

“for where it last occurs to the end of the ©

entry.
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