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CHAPTER 9,
An Act to grant certain duties of Cilstoms and Inland 

Revenue, to alter other duties, and to amend the Law 
relating to Customs and Inland Revenue, and to make 
other provision for the financial arrangements of the 
year. [2Wh June 1899.]

Most Gracious Sovereign,

WE, Your Majesty’s most dutiful and loyal subjects the 
Commons of the United Kingdom of Great Britain and 

Ireland in Parliament assembled,* towards raising the necessary 
supplies to defray Your Majesty’s public expanses, and making an 
addition to the public revenue, have freely and Voluntarily resolved 
to give and grant unto Your Majesty the several duties herein-after 
mentioned; and do therefore most humbly beseech Your Majesty 
that it may be enacted, and be it enacted by the Queen’s most 
Excellent Majesty, by and with the advice and consent of the 
Lords Spiritual and Tempdtal, and Commons, in this present 
Parliament assembled, and by the authority of the same, aS 
follows:

PART I.
Gustos.

1. The duty of Customs now payable on tea shall continue to Duty on tea. 
be charged, levied, and paid. On and after the first day of August
one thousand eight hundred and ninety-nine until the first day of 
August one thousand nine hundred, on the importation thereof 
into Great Britain or Ireland (that is to say)-

Tea, the pound, Fourpence. ,
2. In lieu of the duties of Customs payable on wine-imported Duties on 

into Great Britain or Ireland there shall as from .the fourteenth
day of April one thousand eight hundred ahd ninety-nine, be 
charged, levied, and paid the duties following (that is to say)

d.8.
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Wine—
Not exceeding 30 degrees of proof spirit, the 

gallon
Exceeding 30 but not exceeding 42 degrees 

of proof spirit, the gallon - -
And for every degree, or part of a degree, 

beyond the highest above charged, an 
additional duty, the gallon - ~ -

Sparkling wine in bottle, an additional duty, 
the gallon - . . _

Still wine in bottle, an additional duty, the
gallon * - - - ■ - - - '01 0

In this section— . - x
The word “ wine ” includes lees of wine ;
The word “ degree ” does not include a fraction of the next 

higher degree;
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Additional 
duties on 
spirits.

3. In addition to the duties of Customs payable on spirits 
imported into Great Britain or Ireland, there shall, as from 
the thirteenth day ’of May one thousand eight hundred and 
ninety-nine, be charged, levied, and paid, the following (that is to 
say)

Spirits in Ijpttle, enumerated and tested, and 
sweetened spirits in bottle, unenumerated 
and tested, the proof gallon -

Perfumed spirits, liqueurs, cordials, mixtures, 
and other preparations in bottle, entered 
in such a manner as tq indicate that the 
strength is not to ‘foe’tested, the liquid 
gallon -

£

Stamp duty 
on foreim 
or colonial 
instruments on 
which duty 
is not now 
payable.

d.s.

00 1

00 1

PART II.

Stamps.
4.^—(1.) There shall be charged on every marketable security 

made or issued by or on behalf of any foreign State or Government, 
or foreign or colonial municipal body, corporation, or company, 
being a security transferable by delivery, which

(«) is after the first day of August one thousand eight hundred 
and ninety-nine, assigneJ^ transferred, or in -any manner 
negotiated in the United Kingdom, and

(6) is not, under the law existing at the passing of this Act, 
chargeable with stamp duty as a marketable security 
fisansferable by delivery,

and on every share warrant or stock certificate to bearer by means 
of which any .sha^-e or stock of’ any company or body of persons 
formed or established out of the United Kingdom is, after the 
first day of August one thousand eight hundred and ninety-nine, 
assigned, transferred, or in any manner negotiated in the United 
Kingdom, a stamp duty of one shilling for every ten pounds, and 
also for any fractional part of ten pounds in the case of a market­
able security of the money thereby secured, and in the case of a 
share warrant or stock certificate of the nominal value of the share 
or stock to which the warrant or certificate relates.

(2.) There shall be charged on every instrument to bearer, not 
being a share warrant or stock certificate to bearer charged under 
the foregoing provision, by means of which any share or stock of 
any company or body of persons formed or established out of the 
United Kingdom is, after the first day of August one thousand 
eight hundred and ninety-nine, assigned, transferred, or in any 
manner negotiated, in the United Kingdom, a stamp duty of 
threepence for every twenty-five pounds, and also for every 
fractional part of twenty-five pounds of the nominal value of the 
share or stock.

(3.) Every person who, in the United Kingdom, assigns, transfers, 
or in any manner negotiates, or is concerned as broker or agent 
in assigning, transferring, or in any manner negotiating, any
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on Aare 
wartanta

certificates 
to hearer.

instrument •which is chargeable with duty under this section, 
and is not duly stamped, or any share or Aock by means of such 
an instrument, shall incur a fine of twefity pounds, and the 
amount of the duty shall be a debt due from any such person to 
Her Majesty.

(4.) For the purposes of this section—
(а) the expression “ share warrant to bearer ” includes any

instruihent by whatever name called, having the like effect 
as a share warrant issued under the provisions of the 
Companies Act, 1867 ; and 0*^13/^

(б) the expression “ stock certificate to bearer ” includes any 
instrument, by whatever name called, having the like effect 
as a stock certificate to bearer?*

5. —(1.) The stamp duty chjh’ged under the. Stamp Act, 1891, en Extension of 
share warrants issued under the provisions of the Companies Act, stamp duty 
1867, shall extend to any instrument to bearer issued by or on
behalf of any company or body of persons formed or established and stock 
in the United Kingdom and having a like effect as such a share certificates 
warrant, and the stamp duty*charged on stock certificates to bearer 64& 5^5 vict. 
as defined by the Stamp Act, 1891, shall extend to any instrument ©. 39. 
to bearer issued by or on behalf of any company or body of persons 
formed or established in the United Kingdom, and having a like 
effect as such a stock certificate to bearer.

(2.) Section one hundred and^even of the Stamp Act, 1891 
(which relates to the penalty for issuing share warrants not duly 
stamped), shall apply to any instrument chargeable with stamp 
duty under this section as a share warrant or stock certificate to 
bearer, in the same manner as it applies to the share warrants 
named in that section; and section one hundred and nine* of the 
Stamp Act, 1891 (which relates to the penalty for issuing stock 
certificates unstamped), shall apply to any instrument Chargeable 
with stamp duty under this section as a stock certificate to bearer 
in the same manner as it applies to the stock certificates to bearer 
named in that section, and as if “ company or body of persons ” 
were mentioned in sub-section one of that section as well as “ local 
authority.”

6. For the purposes of this Part of this Act, an instrument used provision as to
for the purpose of assigning, transferring, or in any manner instruments 
negotiating the right to any marketable security, share, or stock m
shall, if delivery thereof is by usage treated as sufficient for the pursuance of 
purpose of a sale On the market, whether that delivery constitutes usage.
a legal assignment, transfer, or negotiation or not, be deemed a 
marketable security transferable by delivery, or an instrument to 
bearer, as the case may be, and the delivery thereof an assignment, 
transfer, or negotiation.

T. Five shillings shall be substituted for two shillings as the increase of 
ad valorem stamp duty imposed by sections one hundred and company’s 
twelve and one hundred and thirteen of the Stamp Act, 1891, as 
extended by section twelve of the Finance Act, 1896, on the 59 & eo Vict. 
statements with regard to the capital of companies referred to in c. 28. 
those sections.
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Duty on Itian 
capital.

Increase of 
duty on 
letters of 
allotment and 
letters of 
renunciation.

deduction 
of duty on 
certain bills of 
exchange.

Finaiwe Act, 1899. 62 & 63 Vict.Ch.^,

Where any local Authority, corporation, ^company, or 
body of persons formed or established in the United Kingdom 
propose to issue any* loan capital, they shall, before the issue 
thereof, deliver to the Commissioners a statement of the amount 
proposed to be secured by the issue.

(2.) Subject to the provisions of this section every such state­
ment shall be enlarged with an ad valorem stamp duty of two 
shillings and sixpence for eveiy hundred pounds and any fraction 
of a hundred pounds over any multiple of a hundred pounds of the 
amount proposed to be secured by the issue, and the amount of the 
duty shall be a debt due to Her Majesty.

(3.) The duty under this se»tion shall not be charged to the 
extent to which it is shown th tfie satisfaction of the Commissioners 
that the stamp duty payable in respect of a mortgage or marketable 
security has been paid on any trust deed or other document 
securing the loan capital proposed to be issued.

• (4.) If any local authority, corporation, company, or body of 
persons neglect to deliver a statement, or fail to pay the duty in 
compliance with this section, .that •local authority, corporation, 
company, or body of persons, shall be liable to pay to Her Majesty, 
in Edition to the duty, a sum equal to ten per cent, upon the 
amount of the duty, and a like sum for every month after the first 
month during which the neglect or failure continues.

(5.) In this section the expression “ loan capital ” means any 
debenture stock, county stock, COTporation stock, municipal stock, or 
funded debt, by whatever name known, or any capital raised by any 
local authority, corporation, company, or body of persons formed or 
established in the United Kingdom, which is borrowed, or has the 
character of borrowed money, whether it is in the form of stock or 
in' any other form, but does not include any county council or 
municipal corporation bills repayable not later than twelve months 
from their dafte qr any overdraft^ at the bank or other loan raised 
for a merely te^iporary purpose for a period not exceeding twelve 
months, and the expression “ local authority ” includes any county 
council, municipal corporation, district council, dock trustees, 
harbour trustees, or other local hody by whatever name called.

9. —(1.) Sixpence shall be substituted for one penny as the 
stamp duty chargeable under the Stamp Act, 1891, on a letter of 
allotment, and letter of renunciation, or any other document having 
the eflfect of a letter of allotment, where the nominal amount which 
is allotted or to which the letter of renunciation relates is not less 
than five pounds.

(2.) A separate duty shall be chargeable in respect of letters 
of allotment and letters of renunciation, although they may be 
contained in the same document.

(3.) The stamp duty of sixpence, chargeable by virtue of this 
section on a letter of renunciation, may be denoted by an adhesive 
stamp, which is to be cancelled by the person by whom the letter 
of renunciation is executed.

10. —(1.) The duty payable under the Stamp Act, 1891, on bills 
of exchange drawn and expressed to be payable out of the United
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Kingdom, when actually paid or endorsed or in any manner 
negotiated in the United Kingdom, shall, -^here the amount of the 
money for which the bill is drawn exceeds fifty pounds, be reduced 
so as to be—

(а) where the amount exceeds fifty pounds and does not exceed 
one hundred pounds, sixpence; and

(б) where the amount exceeds one hundred, pounds, sixpence 
for every one hundred pounds*and also for any fractional part 
of one hundred pounds of that amount.

(2.) The stamp duty chargeable under the Stamp Act, 1891, on 
bills of exchange expressed to be payable at a period not exceeding 
three days after date or sight sltall,be one penny, in lieu of the 
duty now chargeable thereon; and Accordingly the first heading, 
Bill of Exchange, in the schedule to that Act, shall be read as, if 
the words “ or within three days after date or sight ” were 
contained therein, after the word “ presentatibn.”

11. The provisions contained in section ninety-eight of the AmeBamenc 
Stamp Act of 1891 in reference to the expression “ policy of of s. 98 of 
insurance against accident ” shall extend to and include policies of 
insurance or indemnity against liability incurred by employers in 
consequence of claims made upon them by workmen who have 
sustained personal injury when the annual premium on such
policies does not exceed one pound. '

12. —(I.)’.Where an instrumenSmother than a bill of exchange or Aniendment 

promissory note is charged with an ad valorem duty in respect of of^. 6 of 
any money in any foreign or colonial currency, a rate of exchange
for which is specified in the schedule to this Act, the stamp duty ratc/of 
on that instrument shall, instead of being calculated as provided exchange, 
by section six of the Stamp Act, 1891, be calculated according to 
the rate of exchange so specified.

(2.) The Commissioners may substitute, as respects any foreign 
or colonial currency mentioned in the schedule to this Act, any rate 
of exchange for that specified in the schedule, and may add to the 
schedule a rate of exchange for any foreign or colonial currency 
not mentioned therein, and this Act shall be construed as if any 
rate of exchange for the time being substituted or added were 
contained in the said schedule, and in the case of the substitution 
of a rate of exchange as if the rate for which ths new rate is 
substituted were omitted from that schedule.

(3.) Any substitution or addition so made by the Commissioners 
shall not take effect until it has been advertised in the London 
Gazette for two successive weeks. , ,

13. Sub-section one of section fifty-two of the Stamp Act, 1891, AmeDdment 
which relates to the definition of contract note, shall be construed
as if, after the word “ principal ” where it secondly occurs in that c. 39. 
sub-section, there were added the words “being a member of a 
“ stock exchange in the United Kingdom.”

14. This Part of this Act shall be construed together with the Construction
Stamp Act, 1891. of Pan of Act.
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Income tax 
for 1899-1900.

16 & 17 Vict.
c. 34.

32 & 33 Viet, 
e. 67.

PART III,
►

Income Tax,
15.—(1.) Income tax for the year beginning on the sixth day 

of April one thousand eight hundred and ninety-nine, shall be 
charged at the rate of eightpence.

(2.) All such en*ctments relating to income tax as were in force 
on the fifth day of April one thousand eight hundred and ninety- 
nine shall have full force and effect with respect to the duty 
of income tax hereby granted.

(3.) The annual value of any property which has been adopted 
for the purpose either of income Jiax under Schedules A. and B. in 
the Income Tax Act, 1853, or *t>f inhabited house duty, during the 
year ending on the fifth day of April one thousand eight hundred 
and ninety-nine, shall be taken as the annual value of such 
property for the sam^ purpose during the next subsequent year: 
Provided that this section—

(a) so far^s respects the duty on inhabited houses in Scotland, 
shall be construed with the substitution of the twenty-fourth 
day of May for the fifth day of April; and

(5) shall not apply to the Metropolis as defined by the Valuation 
(Metropolis) Act, 1869.

Amount of 
permanent 
annual charge 
for National 
Debt.
38 & 39 Vict.
c. 45.
50 & 51 Viet, 
e. 16.
62 Vict, c. 6.

Creation of 
terminable 
annuities.

46 6c i'i Vict. 
c. 54.
54 & 55 Vict.
c. 24.

- PAK^ IV.

National Debt.
16. The amount of the permanent annual charge for the 

National Debt during the current and every subsequent financial 
year, sliall be the sum of twenty-three million pounds, and 
“ twenty-three ” shall be substituted for “ twenty-five ” in section 
one of the Sinking Fund Act, 1875, as amended by subsequent 
Acts, and sub-secfion one of section two of the National Debt and 
Local Loans Act? 1887, and section one of the National Debt Act, 
1889, shall be repealed.

17. —(1.) The Treasury may exchange the existing terminable 
annuities created in pursuance of section four of ,the National Debt 
and Local Loans' Act, 1887, for new terminable annuities of 
equivalent capital value and terminating in the year ending on the 
last day of March, nineteen hundred and twelve. ’

(2.) The Treasury may convert the sum of fifteen million 
pounds consolidated stock held by the National Debt Commis­
sioners on account of trustee and post ofl&ce savings banks into a 
terminable annuity of equivalent capital value, and terminating 
in the year ending on the last day of March, nineteen hundred 
and twenty-three.

(3.) A terminable annuity created under the foregoing provisions 
of this section shall be periodically adjusted in manner provided 
by •section four of the National Debt Act, 1883, as amended by 
section three of the Public Accounts and Charges Act, 1891, and 
for that purpose may be increased or reduced, and the National 
Debt Act, 1883, as so amended, shall apply for the purpose of the
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adjustment* and the calculation of the equivalent capital value 
of a terminable annuity created under the ^regoing provisions of 
this section.

(4.) The Treasury may convert the charge for thirteen million 
pounds created by section one of the National Debt (Conversion 55 & 56 Vict. 
of Exchequer Bonds) Act, 1892, into a terminable annuity ®- 2®-' 
terminating ip the year ending on the thirty-ffl’st day of March 
one thousand nine hundred and twenty-three, of such amount 
as will be sufficient to repay, within the period of its currency, 
the said sum of thirteen million pounds, with interest at the rate 
of two pounds fifteen shillings per cent, per' annum, and as from 
the date of the conversion the saic^Ajt shall be repealed.

(5.) A terminable annuity created under 4his section shall be 
charged on the Consolidated Fund or the growing produce theredf, 
and shall be payable as part of the permanent annual cluwge for 
the National Debt yearly, half-yearly, or quarterly, at such times 
in each year as may be fixed by the warrant creating the annuity.

(6.) This section shall have effect as from the beginning of the 
current financial year, and the Treasury shall adjust all accounts 
and all receipts and expenditure so as to give effect to this .section 
as from that date, and for that purpose may cause sums to be paid 
into or out of the Exchequer, and charge any sum on and issue 
any sum out of the Consolidated Fund or the growing produce 
thereof, and may direct any other payments to be made by or to 
the National Debt Commissioners or other bodies affected by this 
section.

17

PART V.

Geneeal.
18. This Aet may be cited as the Finance Act,•18^9. Short title.

B

SCHEDULE.
Equivalents in Steeling of Foreign Cukkencies.

Gold dollar - . - Five to one pound.

Silver dollar - - - -"
Yen - - , -
Rouble - - - - 'J

■ Ten to one pound.

Florins - - - -I
Guilders - - -
Gulden - - - - J

’Twelve to one pound.

Rupee - . - - - Fifteen to one pound.
Mark .... Twenty to one pound.

Franc - - - - -1
Lira T - - - -J Twenty-five to one pound

Section 12.

    
 


