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CHAPTER 1.

An Act to confirm certain Provisional Orders made by
the Board of Trade under the Gas and Water Works
Facilities Act 1870 relating to Barnstaple Gas Bognor
(ras Felixstowe Gas and Kildwick Parish Gas.

[ 5th September 1895. ]

HEREAS under the authority of the Gas and Water Works

A.D. 1895.

33 & 34 Vict.

Facilities Act 1870 the Board of Trade have made the several

Provisional Orders set out in the schedule to this Act annexed :

And whereas a Provisional Order made by the Board of Trade
under the authority of the Gas and Water Works Facilities Act 1870
is not of any validity or force whatever until the confirmation thereof
by Act of Parliament:

And whereas 1t 18 expedient that the several Provisional Orders
“made by the Board of Trade under the authoriiy of the said Aect

~and set out in the schedule to this Act annexed be confirmed by

Act of Parhiament : | .

Be 1t therefore enacted by the Queen’s most Excellent Majesty
by and with the advice and consent of the Lords Spiritual and
Temporal and Commons 1n this present Parliament assembled and
by the authority of the same as follows :—

1. This Act may be cited as the Gas Orders Confirmation Act
1895, Session 2.

2. The several Orders as amended and set out in the schedule to
this Act shall be and the same are hereby confirmed and all the
provisions thereof in manner and form as they are set out in the
sald schedule shall from and after the passing of this Act have
full validity and effect.

3. The Undertakers mentioned in the gaid Urders shall not under
the powers of this Act or of the said Orders purchase or acquire
in any city borough or other urban district or i1n any parsh
or part of a parish not being within an urban district ten or
more houses which on the fifteenth day of December last were
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occupied either wholly or partially by persons belonging to the
labouring class as tenants or ]odgers or except with the consent
of the Local Government-Béard téi “or more houses which were not
g0 occupied on the said: fiftesnth® day @f ‘December but have been
or shall be subsequently §0 occupwd -

For the purposes of this section the expresswn ““ labouring class’
includes mechanics artisans labourers and others working for
wages hawkers costermongers persons not working for wages but
working at some trade or handicraft without employing others
except. :.members: of theii*ﬂ-mwjnw‘_fa.-mily .and persons- other. than
demesticservarts -whose income--does not exceed an average of
thrty shﬂhngs a'week and the famﬂws of any. of such persons who
may be residing - with them. | }
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'SCHEDULE OF ORDERS.
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BaRNSTAPLE Gras—Order empowarmg the Barnstaple Gas Campany to raise

'Fr

addltlonal capital. A

= -

BOGNOB. Gas. —-Order empowermg the Bognor Ga,shght and Coke ‘Company
lelted to construct addltmnal works for’ the manufacture and storage of

‘gas-and for other purposes.
F ELIXSTQWE Gas.—Order empowering the Felixstowe Gashight ()ompa,ny

*Limited - 'to" mamtam and continue. gasworks and to manufacture and
supply gas in the parishes of Walton and Fellxstowe in the county of

CSuffolk,, o s s o L
KILDWICK ParisE Gas.—Order empowering the Ktldwmk Parish Gas Company
~ to raise additional capital.
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BARNSTAPLE.

Order empowermg Lhe Bmwsmple Glas OOmpany to raise addztwnal
Capital.

'This Order may be cited as the Barnstaple Gras Order 1895.

. This Order shall come into force and have effect upon the duy when the
;mt cenﬁl ming this Order is passed which date is in this Order referred to as
“ the commencement of this Order.” | |

3. The Barnstaple Gas Act 1869 (in thjs Order referred to as “the Act of
1869 7} as amended by this Order and this Order shall be construed together
except 50 far as such construction would be inconsistent with or repugnant to the
provisions of this Order. |

4, So far as the same relate to the powers conferred by this Order the pro-
visions of the Companies Clauses Consolidation Acts 1845 to 1889 with respect
to the several matters following (that 1s to say) :—

The distribution of the capltal of the Cmnpany into shares;

The transfer or transmission of shares ; | .

The payment of subscriptions and the means of enfarcmg the payment of

calls: |
The forfeiture of shates for nonpayiient of calls ;
The remedies of creditors of the Company agamst the shareholders ; ]
The ‘borrowing of money by the Company on mortgage or bond
The couversion of borrowed money into capital;
" The consolidation of shares into stock ;

The general meetings of the Lompany and the exercise of the right of votmg
" by the shmeholdem |

The makmg of dwldends ;
j T'he gwmg of notices ; and _

~ The provisions to be made for affmdmﬂ' access to the special Act by all partles

interested ; |

And Part I (relating to the cancellation and surrender of shares) and Part 11.
(relating to additional capital) and Part 111. (r elating to debenture stock) of the
Companies Clauses Act 1863 and the Compa.mes Clauses Act 1869 are (except
where expres:sly varied by this Order) 1ncor pora,ted w1th and form pa,rt of this
Order. o , - ; ~ ¥

For the purposes of such incorporation the term “special Aet” in the said
Acts respectively shall. be construed to mean this Order and the term ‘“the
Company ” shall mean the Undertakers. | |

5. From and after the commencement of this Order the Undertakers shall be
subject in all respects to the provisions of the Gasworks Clauses Act 1871 (save
so far as the same may be expressly varied or excepted by this Order) and the
said provisions save as aforesaid shall apply to' the undertaking as though thie
gasworks and works connected therewith were an undertaking'a,uthorisf;d by
this Order and shall be held to repeal and supersede such of the pmvlsmns of
the Act of 1869 as are incousistent therewith. ' +
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6. The Barnstaple Gas Company incorporated or continued by the Act of
1869 shall be the Undertakers for the purposes of this Order and are in this
Order referred to as ¢ the Undertakers.”

Additional Capital.

7. In addition to the capital of the Undertakers authorised by the Act oi 1869
(in this Order referred to as ‘the existing capital ”) they may from time to
time— | | ' y
(1.) Raise any further sums not exceeding in the whole twelve thousand
pounds by the issue of ordinary shares or stock or preference shares or stock
or wholly or partly by any one or more of those modes respectively (in this
Order referred to as ““ the additional capital ”’) but the Undertakers shall not
issue any share under the authority of this Order of less nominal value than
ten pounds nor shall any such share or stock issued under the authority of
this Order vest in the person accepting the same unless and until the full
price of such share or stock including any premium obtained upon the sale
thereof as herein-after provided has been paid in respect thereof Provided
that it shall not be lawful for the Undertakers to create and issue under the
powers of this Order any greater nominal amount of capital than will be
sufficient to produce including any premium which may be obtained on the
sale thereof the sum of twelve thousand pounds; and

(2.) Borrow on mortgage from time to time in respect of the additional capital
of twelve thousand pounds by this Order authorised to be raised by the issue
of shares or stock any sum or sums not exceeding in the whole one fourth
part of the amount payable in respect of such additional capital at the time
actually issued including the premiums (if any) realised on the sale thereof
but no part thereof shall be borrowed until shares or stock for so much of
the additional capital in respect of which such borrowing powers are sought
to be exercised together with the premiums (if any) realised on the sale
thereof have been fully paid up and the Undertakers have proved to the
justice who is to certify under the fortieth section of the Companies Clauses

~ Consolidation Act 1845 before he so certifies that such shares or stock and
premiums (if any) have been fully paid up and upon production te such
justice of the beoks of the Undertakers and such other evidence as he may
thiuk sufficient he shall grant a certificate that the proof aforesaid has been
ogiven which certificate shall be suflicient evidence thereof. |

8. The Undertakers shall not have power to raise the money by this Order
authorised to be borrowed on mortgage or by the issue of debenture stock or
any part thereof by the creation of shares or stock instead of borrowing or to
convert into capital the amount borrowed under the provisions of this Order
uniess in either case the dividends upon such shares or stock whether ordinary or
preference are limited to a rate not exceeding five pounds per centum per
annurm,

9. Except as by this Order otherwise provided the additional capital created
by the Undertakers under this Order and the shares or stock therein and the
holders thereof respectively shall be subject and entitled to the same powers
provisions liabilities rights privileges and incidents whatsoever in all respects.
as if that capital were part of the existing capital of the Undertakers.of class B
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mentioned in the Act of 1869 and the shares or stock were shares in, that capital
and of that class.

10. The Undertakers shall when any shares or stock forming part of the
additional capital are to be issued and before offering the same to the holder of
any other share or stock of the Undertakers and whether the ordinary shares or
ordinary stock of the Undertakers are oris at a premium or not offer the same
by public aucticn or tender in such manner at such times and subject to suchi
conclitions of sale as the Undertakers may from time to time determine Provided
that at any such sale no single lof, shall comprise more than one hundred pounds
nominal value of shares or stock and that the reserve price put upon such shares
or stock shall not be less than the nominal amount thereof and notice of the
amount of such reserve price shall be sent by the Undertakers in a sealed letter
to the Board of I'rade not less than twenty-four hours before the day of auction
or the last day for the reception of tenders as the case may be and such letter
may be opened after such day of auction or last day for the reception of tenders
and not soouner and provided that no priority of tender shall be allowed to any
holder of shares or stock of the Undertakers.

11. Where tne amount bidden or tendered by the proprietor of any share or
stock of the Undertakers for any share or stock offered for sale by auction
or tender under the provisions of this Order is equal to the highest amount
bidden or tendered for such last-mentioned share or stock by any person not
being a proprietor then and 1n every such case such proprietor shall be declared
to be the purchaser of and to be entitled to such share or stock.

12. It shall be one of the conditions of any sale of shares or stock under the
provisions of this Order that the full price thereof including any premium given
by any purchaser at such sale in respect thereof shall be paid to the
Undertakers within three months after such sale. |

13. The intention to sell any shares or stock by auction or tender under the
provisions of this Order shall be communicated by the Undertakers in writing to
the town clerk of Barnstaple and to the clerk of every local authority having
jurisdiction within the limits of supply as defined in the Act of 1869 and to the
Secretary of the Committee of the London Stock Exchange at least twenty-
eight days before the day of auction or the last day for the reception of tenders
as the case may be and notice of such intention shall be duly advertised by the
Undertakers once in each of two consecutive weeks in one or more newspapers
circulating within the limits of supply as defined in the Act of 1869.

14, When any shares or stock have been offered for sale by auction or
tender under the provisions of this Order and not sold the same shall be
offered at the reserve price put upon the same respectively for the purpose of
sale by auction or tender to the holders of the ordinary shares or ordinary stock
of the Undertakers in manner provided by the Companies Clauses Act 1863
Provided that any shares or stock so offered and not accepted within the time
preseribed by the said Act shall again be oftered for sale by public auction
or tender in the manncr and subject to the provisions of this Order with respect,
to the sale of shares and stock forming part of the additional capital but at a
lower vreserve price than the price put upon the same at the preceding offer
thereof for sale by auction or tender (mot being less than the nominal value of
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the -shares or. stock so offered) and any stock or shares not then sold shall be
again offered to the holders of ordinary shares or ordinary stock at the last-

mentioned reserve pnce and so from time to time until the whole of' such shares |
01' stock 1S bOld

15 Any sum of money which may arise by way of premlum from the issue
of any shares or stock under the provisions of this Order after deducting there-
from the expenses of and- incident to such issue shall not be considered as
proﬁts of the Undertakers but shall be expended n extendmg or 1mprovmg
the works of the Undertakers or in paying off money borrowed or owing on
mortgage by them and shall not be considered as part of the capital of the
Undertakers entitled to dividend. -

- 16, The .Undertakers: may create. and. issue. debenture stock subject .io the

provisions of Part I11. of the Companies Clauses Act 1863’ buf notwithstanding
anything therein or in any Act previous to .this Order contained the interess

of all’ debenture stock and of all mortgages at any time after the ‘com-
mencement of this Order created and issued or granted by the - Undertakers
under any previous Act or this Order or: any subsequent Act or Order shall
(subject to the provisions of any subsequent Act or Order) rank pari passu
without respect to the dates of the securities or of any Acts of Parliament
mders or- resolutions by which the stock and mortgages were authorised and
shall have priority over all principal 1 moneys secured by such mortgages Notice
of the effect of this enactment shall be endorsed on all mortﬂ*a,ges and certihcates
of debenture stock.

17. All mortgages gr&nted by the Undertakers under the authorlty of the Act

of 1869 hefore. the commencement of this Order and subsisting at the date of

guch commencement shall during the continuance of such mortgages and subject
ts the provisions of the Act of 1869 have prlorlty over all mortgages granted
under the authority of this Order but mnothing in this section contained shall
affect - any priority of the interest of any debenture stock at any time created
and issued by the Undertakeérs and notwithstanding anything in the said Act
contained all debenture stock at any time created and issued by the Undertakers
after the commencement of this Order whether under the smd Act or this
Order shall subject as afor esa;td rank pari passu. -

.-18.-The' Undertakers shall 'not.in- any year declare or make out of theu
pmﬁts any larger  dividends on the additional- capital -than seven pounds in
respect of every one hundred pounds actually paid up of such additional ca,pltdl
as may be issued as ordinary capital or six pounds in respect of every one
hundred pounds .actually paid up of such additional capital as may be issued
as preference capital unless a larger dividend. be at any time necessary to make
up the deficiency on such additional capital which shail have fallen short of the
said sums of seven pounds and six pounds respectively.

19. The Undertakers shall not without the consent of the Board of Trade
pay interest at a higher rate than five pounds per centum ‘per' annum- in
respect of any moneys borrowed on morigage or raised by the ecreation: cmd
1ssue of debpnture ‘stock under the authority of this Order.

" 90. The o rtgagees of the Undertakers -under this Order may ‘enforee
payment of arrears of interest or prmmpal or: principal and mterest due on their
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mortgages by the appointment of a. receiver .and  in .order .to authorise the A.D, 1895,
appointment of a receiver in respect of arrears. of principal the amount owing
to the mortgagees by whom the applie'ation for a receiver is made shall not be
less than one-tenth part of the total amount for the tims belng ewmg by the
Undertelrels on mortgage under the authority of this Order. .= L

Barnstaple.

21. All meneys raised under this Order shall be apphed to the purposes Applicaticn of
of the undertakmg to which capital is prepelly appheable | HIOHEY:
Quality qf Gas o e .
22, Krom, and atter: the first quarter- day next after the cemmeneement of Q“allt}’ of gas.
this Order seetmn thnty of the Act. ef 1869 shall be repealed and ae frem I:hat |
day the quallty ef TS qupphed by the Undertakeis shall wu‘,h respeet to its
illuminating power be such as to pmduee a lwht equal in mtenelty to the light
pmvrded by fifteen sperm candles and shall in a,ll respects be in aecerdance with
the provisions of the Grasworks Clauses Act 187 1 |

.23. All the costs charges and expenses of and meldeutal to the applying fm Costs of Order.
preparing obtaining and.confirming this Ordex. and otherwise in .relation thereto
shall be paid by the Undertakers. O RN

BOGN OR

Order empowermg tke Bogawr Gaslight- and O’olce Oompany Lzmzﬁed Bognor.
~ to construct addiiional Works Jor the maﬂufactwe cmd stomge
~‘of Gas and for other purposes | | -

1. This. Order may be cited as the Bognor Gas Order 1895 . ... Shorttitle

2. This Order shall come into force and have’ eﬁ'ect upon the'day whién th® Commence-
Act confirming this Order is passed whlch da,te 18 In th1s Orde1 referred to as ment of

. i Order.
< the cemmeneement of thls Order ‘ T N Co

qqqq

1871 ”) and the Borrnm Gras Oldel 1878 (111 thls 0rde1 referred to as ¢ the ©f Order.
Order of 1878 ') and this Order eha,ll be conetrued tegefher exeept 80 ffa,r as
such construction wonld be meonelstent with. or repugnant to the pwwsmne of
this Order Provided that from and after the commencement of ‘this Order
sectlens thirty to thnty four both meluswe of the ‘Gasworks Clauses Aet 1847
shall cease to be incor porated with or to “form part of the. Order of 1871 and
section thirty-five of the said Gasworks Clauses Act shall for the purpose of
meerpera.tlon with the Order of 1871 be read and construed as theugh the words
from “in case the wholé” down to “have been paid ” all inclusive had been
omitted therefrom and as though the expression “the préscribed rate” included
the prebeubed rates as defined by this Order together with any sum which under
the provisions of this Order might lawfully be carried to the insurance fund.

4, In this Order the expression ‘“‘the prescribed rates” means the rates of Interpretation.
dividend authorised by the Order of 1871 and the Order of 187§ on the capital
of the Undertakers or such rates as reduced or increased in accordance with the -
muvmrms of this Order and the several words telms and expressions to which

l":
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by .any Act in whole or i part incorporated with this Order and.by the Gas
and Water Works, Facilities Act 1870 meanings are.assigned, have the same.
respective meanings and in the construction of this Order or of any Act for the
purposes of this Order the expression “the undertaking” shall include. the
undertaking authorised by the Order of 1871 together with the gasworks and

works connected therewith b_{ this Oldel author:sed to be constmcted and
maintained. .

5. The Bognor Gaslight and Coke Company Limited shall be the Under-

takers for the purposes of this Order and are in this Order referred to as
“ the Undertakers.”

6. Notwithstanding anything in the Order of 1871 or the Order of 1878 con-
tained the Undertakers may on the lands shown on the map or plan deposited
for the purposes of this Order and described in the schedule to this Order
annexed while they are possessed of the rame construct erect and waintain a
new gasholder and such machinery apparatus works and buildings as may be
necessary for the storing and manufacture of gas and the manufacture or con-
version and storing.of coke and other residual products obtained in. and from
the manufacture of gas.and matters producible therefrom and may on the same
lands store and manufacture gas and all such residual products as aforesaid and
supply and sell the same.

7. If the clear profits of the undertaking in any year amount to a larger sum
than is sufficient to pay the prescribed rates the excess beyond the sum necessary
for that purpose may from time to time to the extent of one per centum per
annum upon the paid-up capital of the Undertakers be invested in Grovernment
or other securities and the dividends and interest arising from such securities
shall also be invested in the same or like gecurities in order that the same may

- accumnlate at compound interest until the fund so formed amounts to a sun

equal to one-twentieth part of the paid-up capital of the Undertakers which

. fund shall form an insurance fund to meet any extraordinary claim demand or

Application of
further excess
of profits over
preseribed
rates.

Power to create

a reserve fund

and application

thereof.

charge which may at any time arise against or fall upon the Undertakers from
accident strike or other circumstances which in the opinion of two justices due
care and management could not have prevented and if such fund be at any time
reduced it may thereatter be again made up to the said limit and so from time
to time as often as such reduction happens Provided that wher and so often as
the said fund reaches the said limit of one-twentieth part of the paid-up capital
the interest thereon shall be carried to the credit of the fund available for
dividend Provided also that resort may from time to time be had to the msurance

- fund to meet any such extraordinary claim demand or charge as "aforesaid

although such fund may not at the time have reached or may have been
reduced below the full amount of one-twentieth part as aforesaid. | 3

8. If the clear profits of the undertaking in any year amount to a larger
sum than.is sufficient to pay the prescribed rates the excess or such portion of
it as is not carried to the insurance fund shall be carried to the credit of the
divisible profits of the undertaking for the next following year.

9. Where in any year the prescribed rates on the ordinary shares or stock in
the original and additional capital avthorised to be raised by the Order of
1871 and the Order of 1878 respectively exceed the standard rates by reason of
the price charged by the Undertakers for gas in such year being below the

standard ;price then out of the amount of the divisible profits of the Under-
8
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takers applicable to the payment of the excess of dividend over the standard

rates the Undertakers may in such year set apart such sum as they think fit by
way of areserve fund and all sum:s (if any) so set apart by the Undertakers and
any reserve or other fund of a similar character of the Undertakers existing at
the commnencement of this Qrder may be invested in Government ur other
securities and the dividends and intevest arising from such securities may also
be invested in thie same or like securities in order that the same may accumulato at
compound interest and the fund so formed shall be called *“ the reserve fund ” and
shall be applicable to the payment of dividend in any year in which the clear profits
of the Undertakers are insufficient to enable the Undertakers i such year to pay
the preseribed rates and save as by this Order specially provided no sum shall
in any year be carried by the Undertakers to any reserve fund.

Quality of Gas.

10. From and after the next quarter day after the commencement of this
Order section 13 of the Order of 1871 shall be repealed and the quality of gas
supplied by the Undertakers shall with respect to its illiimrating power be
such as to produce a light equal in intensity to the light provided by hfteen
sperm candles and shall in all respects be in accordance with the provisions of
the Gasworks Clauses Act 1871,

Price of Gas.

11. From and after the next quarter day afrer the commencement of this
Order section 14 of the Order of 1871 shall be repealed and the standard price
to be charged by the Undertakers for gas supplied by them to private consumers
by meter shall be four shillings and a penny per thousand cubic teet Provided
that the Undertakers may mecrease or reduce the price so charged by them for
gas above or below the standard price subject to a reduction or increase in the
dividend payable by the Undertakers on the crdinary shares or stock i the
original and additional capital authorised to be raised under the Order of 1871
and the Order of 1878 as follows :— |

In respect of any year during which the price so charged by the Undertakers
shall have been one penny or more above the standard price the dividend
.80 payabie by the Undertakers shall in respect of each penny by which the
price so charged shall have exceeded the standard price be reduced below
the standard rates of dividend by five shillings on every hundred pounds
of ordinary paid-up capital and so in proportion for any fraction of one
hundred pounds ;

And in respect of any year during which the price so charged by the Undertakers
shall have been one penny or more helow the standard price the dividend so
payable by the Undertakers mnay in respect of each penny vy which the
standard price shail have exceeded the price so charged be increased above
the standard rates of dividend by five shillings on every hundred pounds
of ordinary paid-up capital and so in proportion for any fraction of one
hundred pounds.

12. All the costs charges and expenses of and incideutal to the applying for
preparing obtaining and confirming this Order and otherwise i relation thereto
shall ie paid by the Undertakers.

A.D. 1895.
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PO B R S S

' SCHEDULE.
G'AS LAxNDSs.

All that piece or parcel of land containing by admeasurement three roods
twenty-eight perches or thereabouts belonging to and in possession of the Begner

Gashight and Coké Company Limited situate in the parish of Bognm n the

county of Sussex on the south and west sides of the said Company’s gas lands
described in Schedule (A) to the Bognor Gas Order 1871 such first-mentioned
lands being bounded oa the north by the said gas lands and by lands belonging
or reputed to belong to Alfred Hays on the east by the said gas lands and by
Argyll Street and on the south and west by lands belonging or reputed to belong
to the s(ud Alfred Hays.

FELIXSTOWE.

Order empowering the ITelizstowe Gaslight Company Limited to
maintain  and conlinue Gasworks and to manufacture and
supply Gas in the Parishes of Wallton and Felmstowe wn the

County of Suffolk.

" 1. This Order may be cited as the Felixstowe Gas Order ]895.

2. This Order shall come into force and have effect upon the day when the
Act confirming this Order is passed which date 1s in this Order-referred to as

¢ the commencement of this Order.”

8. The provisions of the Lands Clauses Acts (except with respect to the
purchase and taking of lands otherwise than by agreement and with respect to
the entry upon lands by the promoters of the undertaking) of the Gasworks
Clauses Act 1847 and of the Gasworks Clauses Act 1871 areé hereby incor-
porated with this Order (exeept where the same are expressly varied by this
Order) and the said provisions of the said Gasworks Clauses Acts shall apply
as well to the mains pipes and works of the Undertakers laid down or constructed
before the commencement of this Order and situate within the limits of supply
as defined by this Order as to any mains pipes or works which may be laid down
or constructed under the authority of fhis Order. -

4, In this Order the expression “ the prescribed rates” means the rates of
dividend authorised by this Order on the capital of the Undertakers or such
rates as- reduced or increased in accordance with the provisions of thIS Order
and . the several words terms and expressions to which by any Act 1n whele or
in part mcuma,tea with this Order and by the Gas and Water Works F aclilities
Act 1870 meanings are assigned have in this Order the same respective meanings
and in the construction of this Order or of any such Act for the purposes of this
Order the expression “the under taking ” shall iiclude the casworks and works
connected therewith by this Order autherleed to be maintained and continued.

10
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5. The limits within which the provisions of this Order shall be in force and
have effect (in this Order referred to as *“the limits of supply”) shall be the
whole of the several parishes of Walton and Felixstowe in the county of Suffolk.

Undertakers.

6. The Felixstowe Gaslight Company Limited shall be the Undertakers

for the purposes of this Order and are in this Order referred to as ‘ the
Undertakers.”

Capital,

7. The share capital of the Undertakers for the purposes of the undertaking
shall not exceed seventeen thuusand pounds consisting of the share capital
already raised by the Undertakers of nine thousand pounds (in this Order
referred to as “the original capital ”) and of additional share capital (in thlS
Order referred to as * the additional capital ”) to be issued subject to the p;jo_-
visions of this Order not exceeding eight thousand pounds including any
premiums which may be obtained on the sale of any shares under the provisions
of this Order unless the Undertakers are hereafter authorised to raise for such
purposes further additional share capital by Provisional Order under the Gas
and Water Works Faecilities Act 1870 or by Act of Parhament.

8. The Undertakers shall when any shaves forming part of the :additional
capital are to be issued and before offering .tha same to the holder of any other
share of the Undertakers offer the same for sale by public auction or tender in
such manner at such times and subject to such conditions of sale as the Under-
takers may from time to time by special resolution determine Provided that at
any such sale no single lot shall comprise mere than one hundred pounds
nominal value of shares and that the reserve price put upon such shares shall not
be less than the nominal amount thereof and hotice of the dmount of such reserve
price shall be sent by the Undertakers in a sealed letter to the Board of T'rade
not less than twenty-four hours before the day of auction or the last day for the
reception of tenders as the case may be and such letter may be opened after
such day of auction or last day for the reception of tenders and not sooner and

provided that no' priority of tender shall be allowed to auny holder of shares of

the Undertakers.

9. Where the amount bidden or tendered by the proprictor of any share of the
Undertakers for any such lot of shares so offered for sale by auction or tender
under the provisions of this Order is equal to the highest amount bidden or
tendered for the same lot by any person not being a proprietor then and in every

such case such proprietor shall be declared to be the purchaser of and to be
entitled to such lot.

10. It shall be one of the conditions of any sale of shares under the provisions
of this Order that the full price of each share including any premium given by

any purchaser at such sale m respect thereof shall be paid to the Undertakers
within three months of such sale.

11, The intention to sell any shares by auction or tender under the provisions
of this Order shall be communicated by the Undertakers in writing to the clerk
of every local authority having jurisdiction within the limits of supply and to

11

A.D. 1895.

Felivstowe.

Limits of
Order.

Undertakers.

Capital.

New shares
to be offered
by auction or
tender.

Where pro-
prietor Lids
or tenders
same amou.
as any otber
person pro-
prietor {0 be
declared the
purchaser.

Purchase
money of
shares to be
paid within
three months,

Notice to be
given as to
sale &e. ot
shares




A.1», 1895,

e .

Felixvstowe.

Shares not
sold by
auction or by
tender to be
offered to
sharcholders.

Application
of premmm
.:LIlSlng on

1ssue of shares.

Linits of
dividend on
capital,

Dividends on
different
classes of
shares to be
paid pro-
portionately.

Limit of
borrowing
powers.

[Ch. i.] Gas Orders Confirmation Act, 1895, Session 2. [59 Vicr.]

the secretary of the committee of the London Stock Exchange at least twenty-
eight days before the day of auction or the last day fer the reception of teuders
as the case may be snd notice of such intention shall be duly advertised by the
Undertakers once in each of two consecutive weeks in one or more newspapers
ctreulating within the limits of supply.

" 12. When any shares have been offered for sale by auction or tender under
the provisions of this Order and not sold the same shall be offered at the reserve
price put upon the same respectively for the purpose of sale by auction or tender
to the holders of the ordinary shares of the Undertakers in such manner as may
be prescribed by a special resolution passed by the Undertakers Provided that
any shares so oftered and not accepted within the time preseribed by such
resclution shall again be oftered for sale by public auction or tender in the
manner and subject to the provisions of this Order with respeéct to the sale of
shares forming part of the additional capital but at a lower reserve price than
the price put upon the same at the preceding offer thereof for sale by auction or
tender (not being less than the nominal value of the shares so oftered) and any
shares not then sold shall be again offered to the holders of ordinary shares at
the last-mentioned reserve price and so from time to time until the whole
amount of such shares is sold.

13. Any sum of money which may arise from the issue of any shares under
the provisions of this Order by way of premium after deducting therefrom the
expenses of and incident to such issue shall not be considered as profits of the
Undertakers but shall be expended in extending or improving the works 'of
the Undertakers or in paying off money borrowed or owing on mortgage by the
Undertakers and shall not be considered as part of the capltal of the Undertakers
entitled to dividend.

14. Except as in this Order othel wise provided the Undertakers shall not in
any year declare or make out of their profits any larger dividends on the said
caplml than ten pounds in respect of every onme hundred pounds actnally paid
up of the original capital and seven pounds in respect of every one hundred
pounds actually paid up of the additional capital or six pounds in respect of
every one hundred pounds actually paid up of so much of such additional
capital as may be issued as preference capital.

15. In case in any year ur in any half-year (if the Undertakers declare a
dividend half-yearly) the net revenues of the Undertakers applicable to dividend
are insufficient to pay the full amount of the prescribed rates on each class of
ordinary shares in the original and additional capital a proportionate reduction
shall be made in the dividends payable on each class.

16. The amouut of all moneys borrowed by the Undertakers and secured by
mortgage of the undertaking shall not at any time exceed 1 .the whole one-
fourth of the amount of the capital of the Undertakers at tne time actually
raised by the igsue of shares including any premiums that may be obtaiued on
sale of any shares under the provisions of this Order and no higher rate of
interest than five pounds per centum per annum shall be paid by the Under-
takers without the -consent of the Board of Trade 1n respect of any moneys
borrowed by the Undertakers afier the commencement of this Order and secured

as aforesaid.

12
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Purchase of Land,

17. The Undertakers may for the purposes of the undertauking from fime to
time purchase or take on lease (by agreement but not otherwise) and hold in
addition to the lands described in Schedule A. to this Order any lands which
they may require Provided that they shall not at any time hold for such
purposes more than three acres of land m the whole in addition to the lands
described 1n the said schedule and that they shall not create or permit a nuisance
on any such lands and that no lands shall be used by the Undertakers for the
purpose of manufacturing gas or residual produets or of storing gas except the
lands described 1n the said schedule.

Maintenance and Continuance of Gasworks—Manufacture and Sale of
Gns Coke and Residual Products.

18. The Undertakers on the lands shown on the wap deposited for the
purposes of this Order and described in the Schedule A. to this Order while
they are possessed of the same may maintain and continue and from time to
time alter and enlarge renew or discontinue their existing gasworks and works
connected therewith and may construct erect make and maintain and from time
to time alter and enlarge retorts retort houses gasholders receivers purifiers
meters apparatus and works for the manufacture and storage of gus and of coke
and ammoniacal liquor and they may subject to the provisions of this Order

manufacture and store gas on such lands and supply and sell the same within

the limits of supply and wmay on the same lands store tar coke pitch and
asphaltum and manufacture and store ammoniacal hquor and sulphate of ammonia
and may sell and dispose of the same at their works and elsewhere and may also
deal in and sell Iime at their works and elsewhere and they may also construct
and maintain and from time to time alter enlarge renew or discontinue houses
offices buildings and other works connected with the undertaking.

19. The Undertakers may at their works or elsewhere manufacture purchase
hire supply sell or let on hire gas meters fittings gas stoves and cooking and
other apparatus and may also manufacture purchase hire seil let deal in and
coniract for doing work in connexion with fittings tubes meters pipes apparatus
stoves ranges and apparatus for heating for domestic and other purposes by
means of gas aund all articles and thigs in any way connected with gasworks

or with the supply use or consumption. of gas and may take charges and
remuneration in respect thereof.

20. The Undertakers may subject to the provisions of this Order (but only
{or the purposes of the undertaking within the limits of supply and not so as to
acquire any exclusive right therein) contract for take and use any leave licence
or authority to work use exercise and put in practice any invention under letters
patent heretofore made or hereafter to be made granting any right or privilege
of working using or vending any invention in relation to the manufacture supply
and distribution of gas or the manufacture of ammoniacal liquor and sulphate
of ammonia.

91, The Undertakers may from time to time enter into and fulfil and may
alter or rescind contracts and agrecments with respect to the supply of gas in
bulk beyond the linits of supply to any urban or rural authority or any company
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authorised to supply gas at such puee and “upon such terms and conditions as
may from time to time be agreod on Provlded that nothing herein contained
shall be construed ag confenmg any powers on the Undertakers in relation to
the Jaying down or plaemg of any plpe or the breaking up of any road or:street
or the executlon of any work beyond the limits of supply in any district Wlthout
thé consent of the loca,l and mad authorltles of such dlstrlct e L

22 For the pmtectmn ,of the F ehxstowe and Wa,lron Urba.n Dlstrwt Gouncﬂ
(in this section veferred 0 as | “the- district council ”’) the fo]mwmg provision
shall hElVG effect ;—... .. - A te sty — ‘

As to the roads and streets w1thm the area of the urbzm dlstrlct of Felixstowe
and Walton the Undertakers shall give to the surveyor of the district council
twenty-four hours previoug notice in writing of their intention to break up any
of the roads or streets and shall also. state 1n; such notice the probab]e time
at which the laying down repairing altering or enlarging their mains pipes

- or other works will be completed ‘and the excavations or openings ready to
be“filled in and the-said surveyor shall do the work of filling 1n and making

‘good the said works "and providing all necessary material therefor and

-~ the Undmtakerq shall relmbmse the distriet couneil the rPasonable cost

thQIEfOI | ' * ’ ' - - * I R |

1‘."

23 If any dlﬁ'erence arise between the Undertakers and any road authorlty
or railway canal or other company whose.. lands or works the Undertakers have
power to cross under: the a,uthorlt.y of this Order as to the mode of la,ymg

‘down repairing a]termg or enlarging their mains pipes or other works Nl over or

upon such lands or works or the facilities to be afforded for, the same_ guch
difference - shall be settled by an engineer or ‘other fit person to be dppmnted by
the Board of Trade at the request; of either party. -

+ ¥

i

sz! ity of Gas.

24 The quahty of the gas supphed by the Undertakers shall wﬂ:h respect to
its illuminating power be such as to produce a light equal in mtensﬂ;y to the
light produced by fifteen sperm candles and shall in all respects be In accordance

Wlth the prowsmns of the Gaswarks Clauses Act 1871.

“Price of 'Gas.

25. The price to be charged by the Undertakers for gas &upphed by them
shail not exceed five ShllllngS and three pence per thousand cubic feet- and so

in proportlon for any less quautlty supplied Provided that at any time after the

expiration of three years from the commencement ‘of this Order the Board of
Trade may if thev think fit by order in wrltmg to be signed by a secretary or
assnata,nt secretary of the ‘said. Board alter the said maximum  priée either
by substituting any other sum for the said sum of five shillings and three pence
or by giving a standard price with slidirig scale as to profits and as‘frém the
date specified in such Order (herein-after referred to as ‘ the specified date ™)
the price to be charged by the Undertakersfor gas supphefd by thém shall be
‘it accordance with such ‘Order Provided further that in casé such Order
shall prescribe ‘a standard price with sliding scale as’to profits.then as from
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the specified date the provisions set forth in Schedule B, to this Order aunexed A'D_:__lf%'
shall be in force and have effect and this Order shall be read aund construed g ivszowe.
accordingly A copy of such Order made by the Board of Trade shall be pub-
lished in the London Gazette and a copy of the said Gazette containing such
Order shall be conclusive evidence of the due making and validity of the same

and of the contents thereof.

Pressure of Gas.

26, All gas supplied by the Undertakers to any consumer of gas shall be Pressure of
supplied at such pressure as to balance from wmidnight to sunset a column of 54
water not less than six-tenths of an inch in height and to balance {rom sunset
to midnight 'a column of water not less than eight-tenths of an inch in height at
the main as near as may be to the junction therewith of the service pipe
supplying such consumer.

Testing Gas.

27, The Undertakers shall within six months after the commencement of this Testing gas.
Order cause to be provided at their works a testing place with apparatus therein
according to the provisions of the Gasworks Clauses Act 1871 and the burner to
be used for testing gas shall be a Sugg’s London argand No. 1 with a six-inch
by one-and-three-quarter inch glass chimney and if at any time the gas flame
tails over the top of the glass a six-inch by twe-inch chimney shall be used
Provided that any other description of burner may be used which may from time
to time be approved for the purpose by the Board of Trade and any gas examiner
appointed under the Gasworks Clauses Act 1871 for the purposes of this Order
may from time to time subject to the terms of his appointment at such testmg
place or elsewhere as and when he thinks fit test the pressuie at which the § gas
1s supplied and for that purpose may open any street road passage or place not
being the immediate approach to any railway or canal bridge or railway station
vested in or under the control of any local or road authority. *

Miscellaneous.

28. No penalty shall be incurred by the Undertakers for insufficiency of Exemption
pressure defect of illuminating power or for excess of impurity in the gag supplied f,‘;";‘;;;g:;ﬁ“y
by them in any case in which it 1s proved that such insufficiency defect or excess cases.

was produced by an unavoidable cause or accident.

29. Where any money is deposited by any person by way of security with the Undertakers
Undertakers for the payment to them of any moneys which may become due to * o i“.‘f"e“
them by such person 1n respect of any supply of gas or of the purchase or hire e
of any meter the Undertakers shall pay interest at the rate of five pounds per
centum per annum on every sum of ten shillings deposited by way of ‘such
security for every six months during which the same remains in their hands,

30. Section one hundred and forty of the Companies Clauses Consolidation § Viet. c. 16.
Act 1845 shall be and 1s hereby incorporated with this Order Provided that for 5 149 incor-
the purpose of such Incorporation the expression ‘““the Company” in the said
section shail be construed to mean the Undertakers., .

porated.
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31. All the costs charges and expenses of and incidental to the applying for
preparing obtaining and confirming this Order and otherwise in relation thereto
shall be paid by the Undertakers.

SCHIEDULIS A.

Gas L.anDs.

A piece of land belouging or reputed to belong to the Undertakers situate in
the parish of Felixstowe in the county of Suffolk containing by admeasarement
one acre or thereabouts upon which the works of the Undertakers are erected
bounded on the north by Station Road leading to a private way known as Walton
Avenue Ielixstowe on the east by land belonging or reputed to belong to the
Great [astern Railway Company forming the site of their railway to Ielixstowe
Dock and on the south and west sides by lands belonging or reputed to belong
to Captain Ernest George Pretyman of Orwell Park in the couaty of Suffolk.

o —— e p— ————

SCHEDULX B.

The foregoing Order shall after the making by the Board of Trade of an order
in pursuance of the provisions iu that behalf therein centained prescribing
standard price for gas supplied by the Undertakers with sliding scale as o profits
and as from the specified date be read and construed subject to the modifications
following :— 5 | |

(1) Sections thirty to thirty-four (both inciusive) of the Gasworks Clauses Act
1847 shall not continue to be incorporated with or to form part of the fore-
going Order and in construing the said Act for the purposes of the foregoing
Order scetion thirty-five of the said Actshall be read and construed as though
the words from “in case the whole” down to ““have been paid ” all inclusive
had been omitted therefrom and as though the expression “the prescribed
rate ” included the prescribed rates as defined by the feregoing Order together
with any sum which under the provisions of this schedule might lawfully be
carried to the insurance fund.

(i.) Notwithstanding anything contained in the foregoing Order the standard
price to be charged by the Undertakers for gas supplied by them to private
consumers by meter shall be the price preseribed by such order of the Board
of T'rade as aforcsaid per thousand cubic feet :

Provided that the Undertakers may increase or reduce the price o charged
by them for gas above or below the standard price subject to a reduction or
increase in the dividend payable by the Undertakers on the ordinary share
capital or stock as follows:— |

In respect of any year during which the price charged by the Under-

takers shall have been one penny or more above the standard price
the dividend paydble by ‘the Undertakers shall in .respect.of each
peuny by .which ‘the price: shall have been increased be reduced
below the standard rate of dividend by five shillings on.every hundred

15




[59 VICT.] Gas Orders Confirmation Act, 1895, Session 2. [Gh i.]
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el el p

of one hundred pounds : _
And 1n rvespect of any year during which the price charged by the Felizstowe,

Undertakers shall have been one penny or more below the standard

price the dividend payable by the Undertakers may in respect of each

penny by which the standard price has been reduced be increased above

the standard rate by five shillings on every hundred pounds of ordinary

pald-up capital and so in proportion for any fraction of one hundred

pounds.

(1n.) If the clear profits of the undertaking In any year amount to a larger If profits
exceed amount

sum than is suflicient to pay the prescribed rates the excess beyond the limited exocess

sum necessary for that purpose may from tiine to time to the extent of one may be
mvested and

per centum per annum upon the paid-up capital of the Undertakers be fyum an
invested in (Government or other securities and the dividends and interest iﬂsurﬂvﬂﬂe
arising from such securities shall also be invested in‘the same or like 0
securities 1n order that the same may accumulate at compound interest until

the fund so formed amounts to a suin equal to one-twentieth part of the paid-

up capital of the Undertakers which sum shall form an insurance fund to

meet any extraordinary claim demand or charge which may at any time arise
against or fall upon the Undertakers from accident strike or other eircum-

stance which n the opinion of a court of summary jurisdietion due care and
management. could not have prevented and if such fund he at any time
reduced 1t may thereafter be again made up to the said limit and so from

time 1o time as often as such reduction happens Provided that when and

so often as the said fund reaches the said limit of one-twentieth part of the
paid-up capital the interest thereon shall be carried to the credit of the fund
available for dividend Provided also that resort may from time to time be

had to the insurance fund to meet any such extraordinary claim demand or

charge as aforesaid although such.fund may not at the time have reached or

may have been reduced below the full amount of one-twentieth as aforesaid.

(1v.) If the clear profits of the undertaking in any year amount to a larger sum Apfplicgtion
of further

than 1s suflicient to pay the prescribed rates the excess or such portion of it i oce of

-as 1s not carried to the insurance fund shall be carried to the credit of the profits Ever
prescribed

divisible profits of the undertaking for the next following year. rates.

(v.) Where in any year the preccribed rates on the ordinary share capital or Power to
stock of the Undertakers exceed the standard rates by reason of the price ‘l‘:‘z:z‘;ﬁffun 1

charged by the Undertakers for gas in such year being below the standard and applica-
price then out of the amount of the divisible profits of the Undertakers tion thercof.
applicable to the payment of such excess of dividends the Undertakers may
in such year set apart such sum as they think fit by way of a reserve
fund and all sums (it any) so set apart by the Undertakers and any reserve
or other fund of a similar character of the Undertakers existing at the
specified date 1n relation to the undertaking may be invested in Government
or other securities and the dividends and interest arising from such securities
may also be invested 1n the same or the like securiies m order that
tihe same may accumulate at compound interest and the fund so formed
shall be called “ the reserve fund ” and shall be applicable to the payment of
dividend in any year in which the clear profits of the Undertakers shall be
insufficient to enable the Undertakers in such year to pay the prescribed
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-, -rates and:save as by this schedule specially provided no sum shall in respect
of the undertaking in any year be carried by the Undertakers to any reserve
7 fund;- IR E T . , L
(v1.) Nothmg in this schedule contained shall alter valy or affect any
contract.or agreement duly inade or any liability incurred or notice given
before the specified d&te with respect to the gasworks of or the supply of gas
¢ y‘the Undertakers e

RS B 2 . v . i

KILDWICK PARISH

Ord’er empowermy ‘the” Kildwick Parish Gws C'ompwny to raise
S Additional Capital.

1. This Order may be cited : as the Kildwick Parish Gas Order 1895.

2 '] his Order shall come into force ‘and have effect upon the day when the
Act conﬁrmmg this Order is pdssed which date is in this Order referred to as

¢ the commenoement of this Order.”

3 The Kildwick Parish (as Act 1876 (m this Order referred to as  the
“ Act of 1876 ) and this Oxder shall be_construed together except so far as such
constructmn would be inconsistent with or repugnant to the provisions of this
Order the expression *the prescribed rates” means the rates of dividend
authorised by the Act of 1876 and this Order on the capital of the Undertakers
raised under the Act of 1876 and this Order or such rates as reduced orincreased
in accordance with the provisions of this Order, '

4. So far asthe same relate to the powers conferred by this Order the pro-
visions of the Companies Clauses Consolidation Act 1845 with respect to the

several matters -following (th’a,t 18 o say) :—
"*The distribution of the capital of the Company into shares ;
The tiansfer or transmission of shares; - |
- The payment of subscl iptions and l:he means of enforecing the pa,yment of

i 1

calls ; _
The forfelture of shares: for non-payment of ca,lls

. The remedies of creditors of the Company ag&mst the shareholders ;
‘The borrowing of money by the Companv on mortgage or bond ;
The. .gonversion of borrowed money into c&pltal

"The. con@hdabwn of shares into stock ;
The general ,meetings of the Company zmd the exercise of the right of votmn*
by the shareholders ;
'The making of leldBl’ldS
The gwmg of notices ; ; ;and
The provisions to be made for affordmg access to the specml Act by all parties
.1nterested ; . |

and Part 1. (1'61&1:111(3" to the cancellatmn and surrender of ‘shares) and Part II.

(relating to additional capital) and Part III. (velating to debenture stock) of

the , Companies Clauses Act 1863 and the Companies Clauses Act 1869 are

(except where expressly varied by this Orde1) mcorpomted w1th a,nd fmm part

OI_ thS Older | ; S BN L )
18 . Y Y

{

o, fatt
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For the purposes of such incorporation the term ¢special Act” in the said

Acts respectively shall be construed to mean this Order and the term ¢ the
Company ” shall mean the Undertakers. -

Undertakers.

5. The Kildwick Parish Gas Company incorporated by the Act of 1876 shall
be the Undertakers for the purposes of this Order and are in this Order
referred to as “the Undertakers.”

Capital,

6. In addition to the capital already authorised to be raised by the Undertakers
under the Act of 1876 (in this Order referred to as “the original capital )
they may from time to time—

(1.) Ruise any further sums not exceeding in the whole sixteen thouﬂand

pounds by the 1ssue of new ordinary shares or stock or new preference
shares or stock or wholly or partly by any one or more of those modes
‘respectively (in this Order referred to as “the additional capital ) but the
Undertakers shall not issue any share under the authority of this Order of
less nominal value than ten pounds nor shall any such share or any stock
1ssued under the authority of this Order vest in the person accepting the
same unless and until the full price of such share or stock including any
premium obtained upon the sale thereof as herein-after provided has been
paid in respect thereof Provided that it shall not be lawful for the Under-
takers to create and issue under the powers of this Order any greater
nominal amount of capital than will be sufficient to produce including any
premiums which may be obtained on the sale thereof the sum of sixteen
thousand pounds.

(2.) Borrow on mortgage in respect of the additional capital of sixteen thousand
pounds by this Order authorised to be raised by the issue of ordinary or
preterence shares or stock any sum or sums not exceeding in the whole one-
tourth part of the amount payable in respect of such additional capital at the
time actually issued including the premiums (if any) realised on the sale
thereof but no part thereef shall be borrowed. until shares or stock for so
much of the additional capital in respeet of which such borrowing powers
are sought to be exercised together with the premiums (if any) realised on
the sale thereof have been fully paid up and the Undertakers have proved
to the justice who is to certify under the fortieth section of the Companies
Clauses Consolidation Act 1845 before he so certifies that such shares or
stock and premiums (if any) have been fully paid up-and upon production to
such justice of the books of the Undertakers and such other evidence as
he may think sufficient he shall grant.a certificate that the proof aforesaid
has been given which certificate shall be suflicient evidence thereof.

7. The Undertakers shall not have power to raise the money by this Order
authorised to be borrowed on mortgage or by the issue of debenture stock or any
part thereof by the creation of shares or stock instead of borrowing or to convert
into capital the amount borrowed under the provisions of this Order unless
in either case all dividends upon such shares or stock whether ordinary or

preferential ar¢ limited to a rate not exceeding five pounds per centum per
annuin. |
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8. Except asis by this Order otherwise provided the additional capital created
by the Undertakers under this Order and the new shares or stock therein and. the
holders thereof respectively shall be subject and entitled to the same powers
provisions liabilities rights privileges and incidents whatsoever in all respects

as 1if that additional capital were part of the original capital of the Under-.

takers of the same class or description and the new shares or stock were shares
or stock in that capital  Provided that except as otherwise expressly provided
by the resolution creating the same no person shall be entitled to vote in respect
of any new share or stock to which a preferential dividend shall be assigned.

9. Lvery person who becomes entitled to new shares or stock shall in respect

~ of the same be a holder of shares or stock in the Undertaking and shall ibe

entitled tc a dividend with the other holders of shares or stock of the same class
or description proportioned to the whole amount from time to time called and
pald on such new shares or to the whole amount of such stock as the case
may he.

10. Except as by this Order expressly provided the Undertakers shall not in
any year declare or make out of their profits any larger dividends on the
additional capital to be raised under the powers of this Order than seven pounds
in respect of every one hundred pounds actually paid up of such additional
capital as shall be issued as ordinary capital or than six pounds in respect of
every one hundred pounds actually paid up of such additional capital as may
be 1ssued as preference capital.

11. In case in any year or in any half-year (if the Undertakers declare a
dividerd half-yearly) the net revenues of the Undertakers applicable to dividend
are msuflicient to pay the full amount of the prescribed rates on each class of
ordinary shares or stock in the original and additional capital a proportionate
reduction shall be made in the dividends payable on each class.

12, Notwithstanding anything in this Order contained the Undertakers shall
when any shares or stock created under the powers of this Order are to be
issued and before offering the same to the holder of any other share or stock of
the Undertakers and whether the ordinary shares or ordinary stock of the
Undertakers are or is at a premium or not offer the same for sale by public
auction or by tender in such manner at such times and subject to such conditions
of sale as the Undertakers shall from time to time determine Provided that at
any such sale no single lot shall comprise more than one hundred pounds nominal
value of shares or stock and that the reserved price put upon such shares or stuck
shall not be less than the nominal amount thereof and notice of the amount of such
reserved price shall be sent by the Undertakers in a sealed letier to the Board of
Trade not less than twenty-four hours before the day of auction or the last day
for the reception of tenders as the case may be aud such letter may be opened
after such day of auction or last day for the reception of tenders and not sooner
and provided that no priority of tender shall be allowed to any holder of shares

or stock of the Underiakers. |

13. When the amount bidden or tendered by thie proprietor of any share or
stock of the Undertakers for any share or stock offered for sale by auction or
tender under the provisions of this Order is equal to the highest amount bidden
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or tendered for such last-mentioned shave cr stock by any person not being a
proprietor then and in every such case such proprietor shall be declared to be the
purchaser of and to be entitled to such share or stock.

14. It shall be one of the conditions of any sale of shares or stock under this
Order that the full price thereof including any premium given by any purchaser
at such sale shall be paid to the Undertakers within six months after such sale.

15. The intention to sell any such shares or stock by auction or by tender
under the provisions of this Qrder shall be communicated by the Undertakers in
writing to the clerk of every local authority having jurisdiction within the limits
of the Act of 1876 and to the Secretary of the Committee of the London Stock
Exchange at least twenty-eight days before the day of auction or the last day
for the reception of tenders as the case may be and notice of such intention shall
be duly advertised by the Undertakers once in each of two consecutive weeks
in one or more local newspapers circulating within the limits of the Act of 1876.

16. When any shares or stock created under the powers of this Order have
been offered for sale by auction or tender and not sold the same shall be
offered at the reserve price put upon the same respectively for the purpose of
sale by anction or tender to the holders of ordinary shares or ordinary stock of
the Undertakers in manner provided by the Companies Clauses Act 1863
Provided always that any shares or stock so offered and not accepted within the
time prescribed by the said Act shall again be offered for sale by public auction
or by tender in the manner and subject to and in accordance with the foregoing
provisions of this Order with respect to the sale of shares and stock but at a
lower reserved price than the price put upon the same at the preceding ofter
thereof for sale by auction or tender and any shares or stock not then sold shall
be again offered to the 'holders of ordinary shares or ordinary stock at the last -

mentioned reserve price and so from time to time until the whole of such shares

or stock 1s sold.

17. Any sum of money which shall arise by way of premium from the issue of

any such shares or stock under the provisions of this Order after deducting
therefrom the expenses of and incident to such 1ssue shall not be considered as
profits of the Undertakers but shall be expended 1n extending or ninproving the
works of the Undertakers or in paying oft money borrowed or owing on mortgage
by the Undertakers and shall not be considered as part of the capital of the
Undertakers entitled to dividend.

18. The Undertakers may create and issue debenture stock subject to the
provisions of Part I11. of the Companies Clauses Act 1863 but notwithstanding
anything therein or m any Act previous to this Order contained the interest of
all debenture stock and of all mortgages at any time after the commencement of
this Order created and 1ssued or granted by the Undertakers under any previous
Act or this Order or any subsequent Act or Order shall (subject to the provisions
of any subsequent Act or Order) rank pari passu without respect to the dates of
the securities or of the Acts of Parliament Orders or resolutions by which the
stock and mortgages were authorised and shall have priority over all principal
moneys secured by such mortgages Notice of the eftect of this enactment
shall be endorsed on all mortgages and certificates of debenture stock.
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19. All ‘mortgages granted by the Undertakers in pursuance of the powers
of the Act of 1876 before:the commencement of this Order and subsisting at the
date of such commencement shall during the continuance of such mortgages and
subject to the provisions of the Act of 1876 have priority over any mortgages
granted by vittue of ‘this Order but nothmg in this section contained shall affect

any priority of the 1ntereqt of auy debenture ﬂtock at any time created and
1ssued by the Undertakers.

20. The Underta,kera shall not without the consent of the Board of Trade pay
interest at a higher rate than five pounds per centum per annum In respect
of any money borrowed on. mortgage or raised by the CI'Bd.tIOII and issue of
debenture stock under the authc}rity of thls Order B ’

21. Sectmn 12 (for appmntment of g recewer) of the Act of 187 6 1s hereby
repedled as from the wmmencement of this Order but mthout p1 eJudlce to any

appointment theretofare made 01 to the contmuance of any p1oceed1ngs then
pending. *

22. The'mmtgagees of the Undettakers may enforce pa)ylheﬁt of arrears of
mnterest or principal or prmmpal and interest due on their ‘'mortgages by the
appointment of a receiver in order to anthorise the appointment of a receiver in
respect of arrears of principal the amount owing to-the mortgagees by whom the
application for a receiver -is made shall not be less than one-tenth‘part of the
total amount for’'the time being owing by the Undertakers on martgjdgc under
the authorlty of the Act of' 187 6 and this Order. ‘ |

- |  1 - Qualz'tyfy”Ga.s.

23. From and after the next quarter-day after the commencement of this
Order section 30 of the Act of 1876 shall be repealed and the quality of the gas
supplied by the Undertakers shall with respeet to its.illuminating power
be such as to produce a light equa,l in intensity to the light produced by
fifteen sperm candles and shall in all respects be in accordance with the
promsmns of the Gasworks Clauses Act 1871.

Price of Gas.

24, From and after the next quarter-day after the commencement of this Order
section 28 of the Act of 1876 shall be repealed and the price to be charged by the
Undertakers for gas supplied by them shall not exceed five shillings per thousand
cubic feet and =0 in proportion for any less quantity supplied Provided that at
any time after the expiration of three years from the commencement of this
Order the Board of Trade may if they think fit’ by order in writing to be signed
by a secretary or assistant secretary of the said Board alter the said maximum
price either by substltutlnn‘ any other sum for the said sum of five shlllmgs; or by
fixing a standard price WIth sliding. scale as to profits and as from- the date
speclﬁed in such Order (herein-after referred to.as “the qpemﬁed date”) the
price to be charged by the Undertakers for gas supphed by them shall be i 1]:1
accordance with such Order ~Provided furthpr that m case guch Order shall

prebcrlbe a Stza,ndd,rd pnce Wlth Slldlﬂﬂ" scale {.LS to pmﬁts then as from the
specified date the provisions set forth 1n the scheame to this Orde]. shall be in
force and have effect and this Order shall be read and construed a.ccordmgl y
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A copy of any such Order made by the Board of 'Irade shall be published in the
London Gazette and a copy of the said. Gazette containing such Order shall
be conclusive evidence of the due making and validity of the same and of the
contents thereot.

A.D. 1895,
Ka!dwzck

25, All muneys ld.lnEd under thJs Order whether by shares stock debenture Application

stock or borrowmw shall be apph_ed only to the purposes of the Act of 1876 an
this Order to which capital is properly applicable.

d of moneys.

26. All costs charges ‘and expenses of and incidental to the preparing Costs of Order.

applying for obtaining and confirming of this Order and otherwise in relation
thereto shall be paid by the Undertaka 8, '

SCHEDULE.

‘The foregoing Order shall after [the making by the Board of Trade of an
Order in pursuance of the provisions in that behalf therein contained prescribing
a standard price for gas supplied by the Undertakers with sliding scale as to
profits and as from the specified date be read and construed subject to the
modifications following :—

(1.) Sections thirty to thirty-four (both inclusive) of the Gasworks Clauses
Act 1847 shall not continue to be incorporated with or to form part of
the foregoing Order and in construing the said Act for the purposes of the
foregoing Order section thirty-five of the said Act shall be read and con-
strued as though the words from “in case the whole” down to *have been
patd > all inclusive had been omitted therefrom and as though the expression
“the prescribed rate” included the prescribed rates as defined by the
foregoing Order together with any sum which under the provisions of this
schedule might lawfully-be carried to the insurance fund.

-(it.) Notwithstanding anything contained in the foregoing Order the standard
price to be charged by the Undertakers for gas supplied by them to private
consumers by meter shall be the price prescribed by such Order of the
Board of Irade as aforesaid per thousand cubic feet:

Provided that the Undertakers may increase or reduce the price so charged by
them for gas above or below the standard price subject to a reduction or inerease
in the dlwdend payable by the Undertakers on the ordinary share capital or
stock as follows :—

In respect of any year during which the price charged by the Undertakers
shall have been one penny or more above the standard price the dividend
payable by the Undertakers shall in respect of each penny by which the
price shail have been increased be reduced below the standard rate of
dividend by five shillings on every hundred pounds of paid-up ordinary
capital and so 1n proportion for any fraction of one hundred pounds:

And in respect of any year during which the price charged by the
Undertakers shall have been one penny or more below the standard price
the dividend payable by the Undertakers may in respect of each penny by
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which the standard price shall have been reduced be increased above the
standard rate by five shillings on every hundred pounds of ordinary paid-up
capital and so in proportion for any fraction of one hundred pounds.

(iii.) If the clear protits of the undertaking in any year amount to a larger

sum than is sufficient to pay the prescribed rates the excess beyond the
sum necessary for that purpose may from time to time to the extent of one
per centum per annum upon the paid-up capital of the Undertakers
be invested in Government or other securities and the dividends and
interest arising from such securities shall also be invested mn the same
or like securities in order that the same may accumulate at compound
interest until the fund so formed amounts to a sum equal to one-twentieth
part of the paid-up ecapital of the Undertakers which sum shall form an in-
surance fund to meet any extraordinary claim demand or charge which may
at any time arise against or fall upon the Undertakers from accident strike or
other circumstance which in the opinion of a court of competent jurisdiction
due care and management could not have prevented and if such fund be
at any time reduced it may thereafter be again made up to the said sum
and so from time to time as often as such reduction happens Provided that
when and so often as the said fund reaches the said limit of one-twentieth
part of the paid-up capital of the Undertakers the interest thereon shall be
carried to the credit of the fund available for dividend Provided also that
resort may from time to time be had to the insurance fund to meet any
such exiraordinary claim demand or charge as aforesaid although such fund
may not at the time have reached or may have been reduced below the full
amount of one-twentieth as aforesaid.

(iv.) If the clear profits of the undertaking in any year amount to a larger

sum than 1s sufficient to pay the prescribed rates the excess or such portion
of it as 1s not carried to the insurance fund shall be carried to the credit of
the divisible profits of the undertaking for the next following year.

(v.) When in any year the prescribed rates on the ordinary share capital or

stock of the Undertakers exceed the standard rate by reason of the price
charged by the Undertakers for gas in such year being below the standard
price then out of the amount of the divisible profits of the Undertakers
applicable to the payment of such excess of dividend the Undertakers may
in such year set apart such sum as they think tit by way of a reserve fund
and all sums (if any) so set apart by the Undertakers and any reserve or
other fund of a similar character of the Undertakers existing at the specified
date in relation to the undertaking may be invested in Glovernment or other
securities and the dividends and interest arising from such securities may
also be invested in the same or like securities in order that the same may
accumulate at compound interest and the fund so formed shall be called
“the reserve fund ” and shall be applicable to the payment of dividend in
any vear in which the clear profits of the Undertakers shall be insuflicient to
enable the Undertakers in such year to pay the prescribed rates and save
as by this schedule specially provided no sum shall in respect of the
undertaking in any vear be carried by the Undertakers tc any reserve

fund.
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(vi.) Nothing in this schedule contained shall alter vary or affect any contract  gridwick.
or agreement duly made or any liability incurred or notice given before the gaving of
specified date with respect to the gasworks of or the supply of gas by the existing

Undertakers. contracts.
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