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Act, 1898,

CHAPTER Ixxxvi,

An Act to confirm certain Provisional Orders made by
the Board of Trade under the Gas and Water Works
Facilities Act 1870 relating to DBudleigh Salterton Gas
Coatbridge Gas Great Marlow Gas King’s Lynn Gas
and Whitchurch (Salop) Gas. [25th July 1898.]

HEREAS under the authority of the Gas and Water Works
Facilities Act 1870 the Board of Trade have made the several
Provigional Orders set out in the schedule to thas Act annexed :

And whereas a Provisional Ovrder made by the Board of Trade
under the authormty of the Gas and Water Works Facilities Act 1870
18 not of any validity or effect whatever until the confirmation thereof
by Act of Parliament:

And whereag 1t 18 expedient that the several Provisional Orders
made by the Board of Trade under the authority of the said Act
and set out in the schedule to this Act annexed be confirmed by
Act of Parhiament :

Be it therefore enacted by the Queen’s most Excellent Majesty
by and with the advice and consent of the Lords Spiritual and
Temporal and Commons in this present Parliament assembled and
by the authority of the same as follows :—

1. Thig Act may be cited as the Gas Orders Confirmation (No. 1)
Act 1898. |

2. The several Orders as amended and set out in the schedule
to this Act shall be and the same are hereby confirmed and all the
provisions thereof 1n manner and form as they are set out in the said
schedule shall from and after the passing of this Act have full
validity and effect.

3. The Undertakers mentioned in the gaid Orders shall not under

ibe powers of this Act or of the said Qrders purchase or acquire
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In any city or borough or urban district or in any parish or
part of a parish not being part of an urban district tfen or
more houses which on the fifteenth day of December last were
occupied either wholly or partially by persons belonging to the
labouring class as tenants or lodgers or except with the consent
of the Local Government Board ten or more houses which were not
80 occupled on the said fifteenth day of December but have been
or shall be subsequently so occupied.

For the purposes of this section the expression ‘ labouring class’
incinudes mechanies artisans labourers and others working for
wages hawkers costermongers persons not working for wages but
working at some trade or handieraft without employing others
except members of their own family and persons other than
domestic servants whose income does not exceed an average of
thirty ghillings a week and the families of any of such persons who
may be residing with them.

SCHEDULE.

—

IST OF ORDERS.

Bupreicr SarterToN Gas—QOrder empowering the Budleigh Salterton Gas
Company Limited to maintain and continue Gasworks to construct additional
Works and to manufacture and supply Gas in the parish of Budleigh
Salterton in the county of Devon.

CoarerincE Gas—Order empowering the Coatbridge Gas Company to raise
additional Capital for the purposes of their Undertaking and for other
PUrposes.

Gurat Manrow Gas.—Order empowering the Great Marlow Gas Company
Limited to maintain and continue Gasworks to conscruct new Gasworks and
to manufacture and supply Gas in Great Marlow and the neighbourhood.

King’s Lyxy Gas.—Order empowering the King’s Lynn (xas Company to raise
additional Capital and to construct additional Works.

Whirenuren (Sarop) Gas—Order empowering the Whitchureh (Salop) Gas
Company Limited to maintain and continue Gasworks and to manufacture
and supply Gas within the parish of Whitchurch in the county of
Shropshire.
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BUDLEIGH SALTERTON GAS.

Order empowering the Budleigh Salterton Gas Company Limited
lo mainiain and continue Gasworks to construct additional
Works and to manufacture and supply Gas in the parish of

Budleigh Salterton in the county of Devon.
1. This Order may be cited as the Budleigh Salterton Gas Order 1898.

2. This Order shall come into force and have effect upon the day when the
Act confirming this Order is passed which date is in this Order referred to as
‘the commencement, of this Order.”

3. The provisions of the Lands Clauses Acts (except with respect to the
parchase and taking of lands otherwise than by agreement and with respect to
thé entry upon lands by the promoters of the undertaking) of the Gasworks
Clauses Act 1847 and of the Gasworks Clauses Act 1871 are hereby
incorporated with this Order (except where the same are expressly varied by
this Order) and the said provisions of the said Gasworks Clauses Acts shall
apply as well to the mains pipes and works of the Undertakers laid down or
constructed hefore the commencement of this Order and situate within the
limits of supply as defined by this Order as to any maius pipes or works which
may be laid down or constructed under the authority of this Order.

4. In this Order the expression ‘“the prescribed rates” means the rates of
dividend authorised by this Order on the capital of the Undertakers or such
rates as reduced or increased in accordance with the provisions of this Order
The expression ““ deposited map ” shall mean the map deposited for the purposes
of this Order and the several words terms and expressions to which by any Aect
in whole or in part incorporated with this Order and by the Gas and Water
Works Facilities Aet 1870 meanings are assigned have the same respective
meanings and in the construction of this Order or of any such Act for the
purposes of this Order the expression “the undertaking” shall include the
gasworks and works connected therewith by this Order authorised to be
maintained and continued.

5. The limits within which the provisions of this Order shall be in force and
have effect (in this Order referred to as “the limits of supply”) shall be the
parish of Budleigh Salterton in the county of Devon.

Undertakers.

6. The Budleigh Salterton Gas Company Limited shall be the Undertakers
for the purposes of this Order and are in this Order referved to as * the
Undertakers.”

Capital,

7. The share capital of the Undertakers for {he purposes of the undertaking
shall not exceed thirteen thousand pounds consisting of the sum of ihree thousand
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pounds ordinary share capital (in this Order referred fo as the ‘¢ original
ordinary capital”’) already raised by the Undertakers and of additional share
capital (in this Order referred to as “additional capital ”) to be issued subject to
the provisions of this Order not exceeding ten thousand pounds including any
premiums which may be obtained on the sale of any shares under the provisions
of this Order unless the Undertakers are hereattcr authorised to raise for such

purposes further additional share capital by Provisional Order under the Gas and
Water Works Facilities Act 1870 or by Act of Parhament.

8. The Undertakers shall when any shares forming part of the additional
capital are to be issued and before  offering the same to the holder of
any other shares of the Undertakers and whether the ordinary shares of
the Undertakers are at a premium or not offer the same for sale by
public auction or tender in such manner at such times and subject to such
conditions of sale as the Undertakers may from time to time by special resolution
determine . Provided that at any such sale no single lot shall comprise more
than one hundred pounds nominal value of shares and that the reserved price put
upon such shares shall not be less than the nominal amount thereof and notice of
the amount of such reserved price shall be sent by the Undertakers in a sealed
letter to the Board of Trade not less than twenty-four hours before the day of
auction or the last day for the reception of tenders as the case may be and such
letter may be opened after such day of auction or last day for the reception of
tenders and not sooner and provided that no priority of tender shall be allowed
to any holder of shares of the Undertakers.

9. When the amount bidden or tendered by the proprietor of any share of the
Undertakers for any such lot of shares so oftered for sale by auction or tender
under the provisions of this Order is equal to the highest amount bidden or tendered
for the same lot by any person not being a proprietor then and in every such case
such proprietor shall be declared to he the purchaser of and to be entitled Lo such
lot.

10. It shall be one of the conditions of any sale of shares under the provisions
of this Order that the full price including any premium given by any purchaser
at such sale shall be paid to the Undertakers within three months of such
sale.

11. The intention to sell any shares by auction or tender under the provisions
of this Order shall be communicated by the Undertakers in writing to the clerk
of every local authority having jurisdiction within the limits of supply and to the
secretary of the committee of the London Stock Iixchange at least twenty-eight
days before the day of auction or theé last day for the reception of tenders as the
case may be and notice of such intention shall be duly advertised by the Under-
takers once in each of two consecutive weeks in one or more newspapers circulating
within the limits of supply.

12. When any shares have been offered for sale by auction or tender under
the provisions of this Order and not sold the same shall be oftered at the reserved
price put upon the same respectively for the purpose of sale by auction or tender
to the holders of the ordinary shares of the Undertakers in such manner as may
be prescribed by a special resolution passed by the Undertakers Provided that
any share so offered and not accepted within the time prescribed by such resolu-
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tion shall again be offered for sale by public auction or tender in the manner
and subject to the provisions of this Order with respect to the sale of shares
forming part of the additional capital but at a lower reserved price than the
price put upon the same at the preceding offer thereof for sale by auction or
tender and the reserve put upon such shares may upon such second or any
subsequent auction or tender if the directors of the Undertakers think fit be less
than the nominal amount thereof and any shares not then sold shall be again
offered fo the holders of ordinary shares at the last-mentioned reserved price and
s0 {from time to time until the whole of gsuch shares are sold.

18. Any sum of money which may arise from the issue of any shares under
the provisions of this Order by way of premium after deducting therefrom the
expenses of and incident to such issue shall not be considered as profits of the
Undertakers but shall be expended in extending or improving the works of the
Undertakers or in paying off money horrowed or owing on mortgage by the
Undertakers and shall not be considered as part of the eapital of the Undertakers
entitled to dividend. '

14. The Undertakers shall not in any year except as by this Order expressly
provided declare or make out of their profits any larger dividend on the said
capital than the standard rates of dividend herein-after mentioned namely ten
pounds 1n respect of every one hundred pounds of the original ordinary capital
and seven pounds in respect of cvery one hundred pounds actually paid up of
50 much of such additional capital as may be issued as ordinary capital or five
pounds 1n respect of every one hundred pounds actually paid up of so much of
such additional capital as may be issued as preference capital.

15. In case in any year or in any half year (if the Undertakers declare
dividend half-yearly) the net revenues of the Undertakers applicable to dividend
are insufficieny to pay the full amount of the prescribed rates on each class
of ordinary shares in the original ordinary capital and additional capital a
proportionate reduction shall be made in the dividends payable on each class.

b

16. The amount of all moneys borrowed by the Undertakers and secured by
mortgage of the undertaking shall not at any time exceed in the whole one-
fourth of the amount of capital of the Undertakers actually raised by the issue
of shares including any premiums that may be obtained on the sale of any
shares under the provisions of this Grder and no higher rate of interest than four
pounds per centum per annum shall be paid by the Undertakers without the
consent of the Hoard *of Trade in respect of any moneys borrowed by the
Undertakers after the commencement of this Order and secured as aforesaid.

Purvhase of Lands.

17. The Undertakers may for the purposes of the undertaking from time to
time purchase or take on lease (by agreement but not otherwise) and hold in
addition to the lands shown on the deposited map and deseribed in Schedule A.
to this Order annexed any lands which they may require Provided that they
shall not create or permit a nuisance uvn any such lands and that they shall not
at any time hold for such purposes more than two acres of land in the whole in
addition to the lands described in the said schedule and that no lands shall be
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used by the Undertakers for the purpose of manufacturing gas or residual
products or of storing gas except the lands described in the said schedule.

Maintenance and Continuance of Gasworks—New Works— Manufacture and
Sule of Gas Coke and Besidual Products

18. The Undertakers may on the lands shown on the deposited map and
described in Part I. of the Schedule A. to this Order annexed while they are
possessed of the same maintain and continue and from time to time alter and
enlarge renew or discontinue their existing gasworks and works conuected
therewith and they may on the lands shown on the said plan and deseribed in
Part I1. of the said schedule when they have acquired the same construct erect
make and maintain and from time to time alter and enlarge retorts gasholders
receivers purifiers meters apparatus and works for the manufacture and storing
of gas and of coke and other residual products obtamed i the manufacture of
gas and matters producible therefrom and they may subject to the provisions ef
this Order make and store gas on such lands and supply and sell the samo
within the limits of supply and may on the same lands manufacture and store
coke asphaltum pitch tar ammomacal liquor oil and all such other residual
products as aforesaid and may sell and dispose of the same at their works and
elsewhere and they may also construct and maintain and from time to time alter
and enlarge renew or discontinue houses offices buildings and other works
connected with the undertaking.

19. The Undertakers may at their works or elsewhere manufacture purchase
hire supply sell or let on hire gas meters fittings gas stoves and cooking aud
other apparatus and may also manufacture purchase hire sell let deal in and
contract for doing work in comnexion with fittings tubes meters pipes apparatus
stoves ranges and apparatus for beating for domestic and other purposes by
means of gas and all articles and things in any way connected with gasworks or
with the supply use or consumption of gas and may take charges and
remuneration in respect thereof.

20. The Undertakers may subject to the provisions of this Order (but only for
the purposes of the undertaking within the limits of supply and not so as to
acquire any exclusive right therein) contract for take and use any leave hcence
or authority to work use exercise and put in practice any invention under letters
natent heretofore made or hereafter to be made granting any right or privilege
of working using or vending any invention in relation to the manufacture supply
or distribution of gas or the conversion manufacture or utilisation of any product
obtainable in or arising from such manufacture or production or from the materials

used therein.

21. The following provisions for the protection of the Budleigh Salterton
Railway Company (in this section called “(he railway company”) shall be in
force and have effect and be binding on the Undertakers :—

In laying down and executing or in effecting the repairs and renewals of any
mains pipes or other works upon acruss over under or 1n any way affecting
the railway Jands or property now or hereafter belonging to or used or
occupied by the raillway company or the bridges approaches viaducts
stations or other works or any level crossings of or repairable or used by the
railway company the same shall be done under the superintendence and
to the reasonable satisfaction of the principal engineer of the railway
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company and only according to plans and sections to be submitted to and
in such munner as shall previously be reasonably approved by him and in
all things by and at the expense of the Undertakers who shall restore and
male gaod the roads over any such bridges level crossings and approaches
whicii the railway company is or may be liable to maintain and which
may be disturbed or interfered with by or owing to any operations of the
Undertakers and all such works matters and things shall be constructed
executed and done so as not to cause any injury to such railways bridges
level crossings approaches viaducts stations works lands or property or
interruption to the pas:age or conduct of the traffic over such railways or at
any station thereon And if any injury or interruption shall arise from or
be in any way owing to any of the acts operations and matters and things
aforesaid or the bursting leakage or failure of any such mains pipes or
works under or near to any such bridge or lavel crossings the Undertakers
shall make compensation in respect thereof to the railway company the
amount of such compeusation together with full costs to be recoverable
from the Undertakers by all and the same means as any simple contract
debt 1s recoverable.

22. The Undertakers may from time to time enter into and carry into etlect
and alter or rescind coutracts and agreements with respect to the suppty of gas
in bulk beyond the limits of supply by the Undertakers to any urbau or rural
authority or any company authorised to supply gas at such price and upon and
under such termg and conditions as may from time to time be agreed on  Pro-
vided that nothing herein contained shall be construed ss conferring any
powers on the Undertakers in relation to the laying down or placing of any
pipe or the breaking up of any road or street or the execution of any work
in any district beyond the limits of supply without the ennsent of the local and
road authorities of such district.

Quality of Gas.

23. The guality of the gas supplied by the Undertakers shall with respect to
its illuminating power be such as to produce a light equal in intensity to the
light produced by not less than fifteen sperm candles and shall in all respects
be in accordance with the provisions of the Gasworks Clauses Act 1871.

Price of Gas.

24, The price to be charged by the Undertakers for gas supplied by them
shall not exceed five shillings per thousand cubic feet and so in proportion
for any less quantity supplied Provided that at any time after the expiration
of three years {rom the commencoment of this Order the Board of “I'rade
may if they think fit by order in writing to be signed by a secretary or assistant
socretary of the said Board alter the said maximum price either by snbstituting
any other swm for the said sum of five shillings or by giving a standard price
with sliding scale as to profits and as from the date specified in sueh order
(therein-after referred to as “ the specified date”) the price to be charged by the
Undertakers for gas supplied by them shall be in accordance with such order
Provided further that in case such order shall preseribe a standard pri('c
with shdmg scale as o profits then as from the specified date the provisions
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set forth in Schedule B. to this Order annexed shall be in force and have effect
and this Order shall be read and construed accordingly A copy of sueh order
made by the Board of Trade shall be published in the London Gazelte and a
copy of the said gazette containing such order shall be couclusive evidence of
the due making and validity of the same and of the contents thereof.

256. The price to be charged for gas supplied to the urbaun district council of
Buodleigh Salterton for public lighting and other purposes within the Budleigh
Salterton Urban District shall be such a price as may be determined in accord-
ance with the provisions of tho Gasworks Clauses Act 1871 not exceeding five
shillings per thousand cubic feet or the lowest price charged for the time being
by the Undertakers to any private consumers whchever may be the lowest.

Fressure of Cras.

26. All gus supplied by the Undertakers to any consumer of gas shall be
supplied at such pressure as to balance from midnight to sunset a column of
water not less than six~-tenths of an inch in height and to balance from sunset to
midnight a column of water not less than eight-tenths of an inch in height at
the main as near as may be to the junction therewith of the service pipe
supplying such conswmer Provided moreover that the urban district council of
Budleigh Salterton shall have the right to attach three pressure gauges to such
of their public lamps as they may select for the purpose with power to
alter and shift the same and that the record of such gauges taken and certified
by their surveyor and a member of their own body shall be accepted by the
Undertakers as evidence of the gas pressure at the iime the same was observed -
and gpecified unless such record should be proved by direct evidence to be
incorrect.

Testing of Gus.

27. The Undertakers shall within six months after the commencement of this
Order cause to be provided at their works a testing place with apparatus therein
according to the provisions of the Gasworks Clauses Act 1871 and the burner to
be used for testing gas shall bo Sugg’s London Argand No. 1 with 4 six-inch
by one-and-three-quarter-inch glass chimney and if at any time the gas flame
tails over the top of the glass a six-inch by two-inch chimney shall be used
Provided that any other description of burner may be used which may from time
to time be approved for the purpose by the Board of I'rade and any gas
examiner appointed under the Gasworks Clauses Act 1871 for the purposes of
this Qrder may from time to time subject to the terms of his appointment at
such testing place or elsewhere as and when he thinks fit test the pressure at
which the gas is supplied and for that purpose may open any street road
passage or place (not being the immediate approach to any railway or canal
bridge or railway station) vested in or under the control of any lceal or highway

authority.
Niscelloneous.

28, If o person regniriiig a supply of gas from the Undertakers has previously
uitted premises at which gas was supplied to him by them without paying to
theni all gas or mweter vent or othier moneys due from him to the Undertakers
they may refuse to furnish to him a supply of gas until ke pays the same.
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29. In the event of any meter used by a consumer of gas being tested in
manner provided by the Sale of Gas Act 1859 and being proved to register
erroneously within the meaning of the said Act such erroneous registration shall
be deemed to have arisen only during the last preceding quarter of the year
unless it shall be proved to have first oceurred during the then current quarter
The amount of the allowance to be made 10 or of the surcharge to be made
upon the consumer by the Undertakers shall be paid by or to the Undertakers
to or by the consumer as the case may be and shall be recoverable in a court
of competent jurisdiction for the recovery of debts of a like amount Provided
always that no surcharze shall be levied in respect of any meter which has
been supplied on hire by the Undertakers.

30. The provisions of the Gasworks Clauses Act 1847 with respect to the
breaking up of streets for the purposes of laying pipes shall {ur the purposes of
this Order be read and construed as if a period of twelve months had been
mentioned in section ten of such Act instead of the period of three montbs,

31. No penalty shall be incurred by the Undertakers for insufliciency of
pressure defect of illuminating power or for excess of impurity in the gas
supplied by them in any case in which it is proved that such wmsutuciency
defect or excess was produced by an unavoidable cause or accdent.

32, All main pipes or works to be laid in any highway shall be laid in such
position as the said district council within whose district such pipes or works are
situate shall by their surveyor direct or approve and shall be executed at the
expense of the Undertakers under the superintendence of the said surveyor,

83. If any difference arise between the Undertakers and any road authority
or railway canal or other company whose lands or works the Undertakers have
- power to cross under the authority of this Order as to the mode of laying down
repairing altering or enlarging their mains or other works in over or upon such
lands or works or the facilities to be afforded for the samo such differénce shall
be settled by an engineer or other fit person to be appointed by the Board of
Trude at the request of either party.

34, Any consumers desiring to discontinue a supply of gas on any premises
where o meter has been fixed for their use shall give to the Undertakers twenty-
four hours’ netice in writing of such their intention and on neglect of giving
such notice shall be Jiable and shall pay to the Undertakers for all gas registered
by such meter up to and until the next asual period for ascertaining the register
of the meter A notice under this section shall not be of any effect unless it is
left at or sent by post to the office of the Company.

36. Where any money is deposited by any person by way of security with the
Undertakers for the payment to them of any moneys which may become due to
them by such person in respect of any supply of gas or the purchase or hire
of any meter the Undertakers shail pay interest at the rate of five pounds per
centum per annum on every sum of ten shillings deposited by way of such
security for every six months during which the same remains in their hands.
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A.D. 1898, 36, Section 140 of the Compauies Clauses Consolidation Act 1845 shall be
Btﬁ;gk and is hereby incorporated with this Order Provided that for the purpose of

Sulterfon. such incorporation the expression ¢ the Company ”* in the said section shall be
8 Vict. v. 16.  construed to mean the Undertakers.

g. 140 1ncor-
porated. 37. All the costs charges and expenses of and incidental to the applying for
8‘;3‘;0f preparing obtaining and confirming this Order and otherwise in relation thereto

snall be paid by the Undertakers.

SCHEDULES.

SCHUEDULE A.

Gas Lawps.

Pant 1.

A piece of land situate at Budleigh Salterton in the parish of Budleich
Salterton in the county of Devon containing by admeasurement 1 rood and
15 perches or thereabouts upon which the works of the Compuny are erected
hounded on the north by the public highway leading from Granary Lane to the
road from Budleigh Salterton to East Budleigh on the south by a piece of land
part of No, 783 on the Ordnance Survey map belonging or reputed to belong to
the Honourable Mark George Kerr Rolle and in the occupation of Robert Arbury
on the east by the public highway called Granary Lane and on the west by a
piece of land part of No. 783 on the Ordnance Survey map belonging or reputed
to belong to the Honourable Mark George Kerr Rolle and under contract for
lease to the Company.

Parr 11

A piece of land situate at Budleigh Salterton in the parish of Budleigh
Salterton in the county of Devon containing by admeasurement 1 acre and
3 perches or thereabouts which said land adjoins the aforesaid land and premises
and is bounded on the north by the public highway leading from Grauary Lane
to the road from Budleigh Salterton to liast Budleigh on the south by a piece
of land part of No. 783 on the Ordnance Survey map belonging or rveputed to
belong to the Honourable Mark George Kerr Rolle and iun the occupation of
Robert Atbury on the east by land belonging or reputed to belong to and in the
cccapation of the Company and upon which their existing gasworks are erected
and on the west by a piece of land numbered 715 on the Ordnance Survey map
belonging or reputed to belong to the Honourable Mark George IKerr Rolle and
in the occupation of Ephraim Bucknell.

— o -
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A D. 1898,
Salterton.,

The foregoing Order shall after the making by the Board of T'rade of an order
in pursuance of the provisions in that behalf therein contmined prescribing a
standard price for gas supplied by the Undertakers with sliding scale as to profits
and as from the specified date be read and construed subject to the modifications
following :—

(i.) Sections thirty to thirty-four (both inclusive) of the Gasworks Clauses Act Sections 30 to
1847 shall not continue to be incorporated with or to form part of the fore- %Tﬂ‘:fﬁf;‘i‘;‘fkﬁ

going Order and in construing the said Act for the purposes of the foregoing 1847 to cease
Order section thirty-five of the said Actshall be read and construed as though Eg‘;égf’“" )
the words from ‘“In case the whole” down to “have been paid ” all nclusive

had been omitted therefrom and as though the expression * the prescribed

rate ” included the prescribed rates as defined by the foregoing Order together

with any sum which under the provisions of this schedule might lawfully be

carried to the insurance fund.

(ii.) Notwithstanding anything contained in the foregoing Order the standard 15!-1% of gas
price to be charged by the Undertakers for gas supplied by them to private EEI]:;:{;EE
consumers by meter shall be the price prescribed by such oxder of the Board gividend.

of Trade as aforesaid per thousand cubic feet :

Provided that the Undertakers may increase or reduce the price so charged
by them for gas above or below the standard price subject to a reduction or
increase in the dividend payable by the Undertakers on the ordinary share
capital or stock as fullows :—

In respect of any year during any part of which the price charged by
the Undertakers shall have been one penny or more above the standard
price the dividend payable by the Undertakers shall in respect of
each penny or part of a penny by which the price shall have been
ncreased be reduced below the standayd rate of dividend by five
shillings on every one hundred pounds of ordinary paid-up capital with
a ten per centum standard rate of dividend and by three shillings and
sixpence on every hundred pounds of such capital with a seven per
centum standard rate of dividend and so in proportion for any fraction
of one hundred pounds ;

And in respect of any year during the whole of which the price charged
by the Undertakers shall have been one penny or more below the
standard price the dividend payable by the Undertakers may in respeet
of each peany by which the standard price has been reduced be
increascd abuve the standard rate by five shillings on every hundred
pounds of ordinary paid-up capital with a ten per centum standard rate
of dindend and by three shillings and sixpence on every hundred
pounds of such capital with a seven per centum standard rate of
dividend and so 1in proportion for any fraction of one hundred
pounds.

(iii.) If the clear prefits of the undertaking in any year amount tu a lurger If profits

sum than s sufhicient to pay the prescribed rates the excess beyond the sum €xcecd amourt
] 1 hmited excess
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necessary tor that purpese may from time to time to the extent of one per
centum per annum upon the paid-up capital of the Undertakers be invested
in Government or other securities and the dividends and intercst arising from
such securities shall also be invested in the same or like securities in order
that the same may accumulate af compound inferest until the fund so
formed amounts to a sum equal to one twenltieth part of the paidcup capital
of the Undertakers which sum shall form an insurance fund to meet any
extraordinary claim demand or charge which may at any time arise against

or fall upon the Undertakers from accident strike or other circumstance

which in the opinion of a court of summary jurisdiction due care and
management could not have prevented and if such fund be at any time
reduced it may thereafter be again made vp to the said limit and so from
tiine to time as often as such reduction happens Provided that when and so
often as the said fund reaches the said limit of one-twentieth part of the
paid-up capital the interest thereon shall be carried to the credit of the
fund available for dividend Provided alse that resort may from time
to time be bad to the insurance fund to meet any such extraordinary claim

" demand or charge as aforesaid although such fund may not at the fime have

reached or may have been reduced below the full amount of one-twentieth
as aforesaid.

(iv.) If the clear profits of the undertaking in any year amount to a larger sum

than 18 sufficient to pay the prescribed rates the excess or such portion of it
as 18 not carried to the insurance fund shall be carried to the credit of the
divisible profits of the undertaking for the next following year.

(v.) Where in any yeal the prescribed rates on the ordinary share capital or

stock of the Undertakers exceed the standard rates by reason of the price
charged by the Undertakers for gas in such year being below the standard
price then out of the amount of the divisible profits of the Undertakers
applicable to the payment of such excess of dividends the Undertakers may
in such year set apart such sum as they think fit by way of a reserve
fund and all sums (if any) so set apart by the Undertakers and any reserve
or other fund of a similar character of the Undertakers existing af the
specified date in relation to the undertaking may be invested in Government
or other securities and the dividends and interest ansing from such securities
may also be invested In the same or the like securities mm order that
the same may accumulate at compound interest and the fund so formed
shall be called ‘ the reserve fund ” and shall be applicable to the payment of
dividend in any year in which the clear profits of the Undertfakers shall be
insufficient to enable the Undertakers in such year to pay the prescribed
rates and save as by this schedule specially provided no sum shall in respect
of the undertaking in any year be carried by the Undertakers to any reserve

fund.

(vi.) Nothing in this schedule contained shall alter vary or affect any

contract or agreement duly made or any liability incurred or notice given
before the specified date with respect to the gasworks of or the supply of gus
by the Undertakers.

12
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COATBRIDGE GAS. A.D. 1898,

Order empowering the Coatbridge Gas Company to raise additional Coatbridye.
Capital for the purposes of their Undertaking and for other
PUTPOSES.

1. This Order may be cited as tho Coatbridge Gas Ordor 1898. Short title,

2. This Order shall come 1nto force and have effect upon the day when the Commence-
Act confirming this Order is passed which date 1s in this Order referred to as ment of Order.
‘““ the commencement of this Order.”

3. The Coatbridge Gas Act 1877 (in this Order referred to as *“the Act of Construction
1877 ") as amended by this Order and this Order shall be construed together ¢ ©rer
except so far as such construction would be inconsistent with or repugnant to

the provisions of this Order.

4., Tn this Order the expression “the prescribed rates” means the rates of Interpretation.
dividend authorised by this Order or such rates as reduced or increased in
accordance with the provisions of this Order and from and after the first quarter
day after commencement of this Order sections 30 to 34 both inclusive of
the Grasworks Clauses Act 1347 shall cease to be incorporated with the Act of
1877 and seciion 35 of the said Gasworks Clauses Act 1847 shall be read and
construed as if the words from “in case the wholc ” down to “have been paid”
all inclusive had been omitted from the Gasworks Clauses Act 1847 as incorpo-
rated with the Act of 1877 and as though the expression  the prescribed rate ”
included the prescribed rates as defined by this Order together with any sum
which under the provisions of this Order might lawfully be carried to the
insurance fund.

5. The Coatbridge Gas Company incorporated by the Act of 1877 shall be the Undertakers.
Undertakers for the purposes of this Order and are in this Order referred to as
‘“ the Undertakers.” _
6. The provisions of the Gasworks Clauses Act 1847 and of the Gasworks Incorporation
Clauses Act 1871 (except where the same are varied by the provisions of the Act °f Aot
of 1877 or of this Order) and so far as the same relate to the powers conferred
"by this Order the provisions of the Companies Clauses Consolidation (Scotland)
Act 1845 with respect to the several matters following (that is to say) :—
The distribution of the capital of the Company into shares;
The transfer or transmission of shares ;
The payment of subseriptions and the means of enforcing the payment of
calls ;
The forfeiture of shares for nonpayment of calls ;
The remedies of the creditors of the Company against the shareholders ;
The borrowing of money by the Company on mortgage or bond;
The consolidation of the shares into stock ;

"I'be general meetings of the Company and the exercise of the right of voling
by the shaxreholders ; |

13
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The making of dividends ;
The giving of notices; and
The provision to be made for affording access to the special Act by all parties
interested ;
and Part 1. (relating to cancellation and surrender of shares) and Part II.
(relating to additional capital) and Part IIL. (relating to debenture stock) of the
Companies Clauses Act 1863 and the Companies Clauses Act 1869 are (except

where expressly varied by this Order) incorporated with and form part of this
Order.

For the purposes of such incorporation the term “special Act” in the said
Acts shall be construed to mean this Order.

7. In addition to the capital already authorised to be raised by the Undertakers

they may from time to time—

(1) Raise any further sums not exceeding in the whole twenty thousand
pounds by the issue of new ordinary shares or stock or new preference
shares or stock or wholly or partly by either of those modes respectively (in
thig Order referred to as *“ new capital ) but the Undertakers shall not issue
any share under the authority of this Order of less nominal value than ten
pounds nor shall any such share cr stock issued under the authority of
this Ovder vest in the person accepting the same unless and until the full
price of such share or stock including any premium obtained upon the sale
thereof as herein-after provided has been paid in respect thereof Provided
that it shall not be lawful for the Undertakers to create and 1ssue under the
powers of this Order any greater nominal amount of capital than will be
sufficient to produce including any premiums which may be obtained on the
sale thereof the sum of twenty thousand pounds ;

(2) Borrow on mortgage from time to time m respect of the new capital by
this Order authorised to be raised by the issue of shares or stock any sum or
sums not exceeding in the whole one-fourth part of the amount payable in
respect of such new capital at the time actually issued 1including the
preminms (if any) realised on the sale thereof but no part thereof shall be
borrowed until shares or stock for so much of the new capital in respect of
which such borrowing powers are sought to be cxercised together with the
premiums (if any) realised on the sale thereof have been fully paid up and
the Undertakers have proved to the sheriff who is to certify under the
forty-second section of the Companies Claures Consolidation (Scotland)
Act 1845 before he so certifies that such shares or stock and premiums (if
any) have been fully paid up and upon production to such sheriff’ of the
books of the Undertakers and such other evidence as he may think suflicient
he shall grant a certificate that the proof aforesaid has been given which
certificate shall be sufficient evidence thereof.

8, The Undertakers shall when any shares or stock forming part of the new
capital by this Order authorised are to be 1ssued and before offering the same to
the holder of any other shares or stock of the Undertakers and whether the
ordinary shares or ordinary stock of the Undertakers are or is at a premium or
not offer the same for sale by public auction or tender in such manner at such
times and subject to such conditions of sale as the Undertakers may determine

14
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Provided that at any such sale no single lot shall comprise more than one
hundred pounds nominal value of shares or stock and that the reserved price
put upon such shares or stock shall not be less than the nominal amount thereof
and notice of the amount of such reserved price shall be sent by the Undertakers
in a sealed letter to the Board of I'rade not less than twenty-four hours before
the day of auction or the last day for the reception of tenders as the case may
be and such letter may be opened after such day of auction or last day for the
reception of tenders and not sooner and provided that no priority of iender shall
be allowed to any holder of shares or stock of the Undertakers.

9. When the amount bidden or iendered by the proprietor of any share or stock
of the Undertakers for any such lot of shares or stock so offered for sale by
auction or tender under the provistons of this Order is equal to the highest
amount bidden or tendered for the same lot by any person not being a proprietor
then and in every such case such proprietor shall be declared to be the purchaser
of and to be entitled to such lof. |

10. It shall be one of the conditions of any sale of shares or stock under the
provisions of this Order that the full price thereof including any premium given
by any purchaser at such sale shall be paid to the Undertakers within three
months after such sale.

11. ‘The intention to sell any shares or stock by auction or tender under the
provisions of this Order shall be communicated by the Undertakers in writing to
the clerk of every local authority having jurisdiction within the limits of supply
and to the secretary of the committee of the Glasgow Stock Iixchange at least

twenty-eight days before the day of auection or the last day for the reccption of

tenders as the case may be and notice of such intention shall be duly advertised
by the Undertakers once in each of two consecutive weeks in one or more
newspapers circulating within the limits of supply.

12. When any shares or stock created under the powers of this Order have
been offered for sale by auction or tender under the provisions of this Order
and not sold the same shall be offered at the reserved price put upon the same
respectively for the purpose of sale by auction or tender to the holders of the
ordinary shares or ordinary stock of the Underlukers in manner provided by the
Companies Clauses Act 1863 Provided that any shares or stock so offered and
not accepted within the time prescribed by the said Act shall again be offered
for sale by public auction or tender in the manner and subject to the provisions
of this Order with respect to the sale of shares and stock forming part of the new
capital but at a lower reserved price than the price put upon the same at the
preceding offer thereof for sale by auction or tender and the reserved price put
upon such shares or stock may upon such second or any subsequent auction or
tender (if the directors of the Undertakers think fit) be less than the nominal
amount thereof and any shares or stock not then sold shall be again offered to
the holders of ordinary shares or ordinary steck at the last-mentioned reserved
price and so from time to time until the whole amount of such shares or stock is

sold.

13. Any sum of money which may arise from the issue of any shares or stock
under the provisions of this Order by way of premium after deducting therefrom
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the expenses of and incident to such issue shall not be considered as profits of
the Undertakers but shall be expended in extending or improving the works of
the Undertakers or in paying off money borvowed or owing on mortgage by the
Undertakers and shall not be considered as part of the capital of the Undertakers

entitled to dividend.

14. The Undertakers shall not in any year declare or make out, of their profits
any larger dividends on the new capital than seven pounds in respeet of every
one hundred pounds actually paid up of so much of such new capital as may bo
1ssued as ordinary capital or six pounds in respect of every one hundred pounds
actually paid up of such new capital as may be issued as preference capital.

15. In case in any year ur in any balf-year (if the Undertakers declare a
dividend half-yearly) the net revenues of the Undertakers applicahle to dividend
are insufficient fo pay the full amount of the prescribed rates of dividend on
each class of ordinary shares or stock of the Undertakers a proportionate reduction

shall be made in the dividends payable on each class.

16, lixcept as is by this Order otherwise provided the new capital created by
the Undertakers under this Order and the new shaves or stock therein and the

shares or stock holders thereof respectively shall be subject and entilled to the same powers

to bhe subject
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shareg or
rtockk.
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provisions liabilities rights privileges and incidents whatsoever in all respects as
if that new capital were part of the original capital of the Undertakers of the
same class or description and the new shares or stock were shares or stock in
that capital Provided that except as otherwise expressly provided by the
resolution creating the same no person shall be entitled to vote m respect of any
new shares or stock to which a preferential dividend shall be assigned.

17. The Undertakers shall not have power to raise the money by this Order
authorised to be borrowed on mortgage in respect of the new capital or any part
thereof by the creation of shares or stock instead of borrowing or to convert into
capital the amount borrowed under the provisions of this Order.

18. If the clear profits of the undertaking in any year amount to a larger sum
than is sufficient to pay the prescribed rates the excess beyond the sum necessary
for that purpose may from time to time to the extent of one per centum per
annum upon the paid-up capital of the Undertakers for the time being be
invested in Grovernment or other securities and the dividends and interest arising
from such securities shall also be invested in the same or like securities in order
that the same may accumulate at compound interest until the fund so formed
amounts to a fund equal to one-twentieth part of the paid-up capital of the
Undertakers for the time being which fund shall form an insurance fund to meet
any extraordinary claim demand or charge which may at any time arise against
or fall upon the Undertakers from accident strike or other eircumstances which
in the opinion of the sheriff due care and management could not have prevented
and if such fund be at any time below the said limit of one-twentieth part of the
paid-up capital for the time being it may thereafter be again made up to the
said limit as often as the occasion may require Provided that when and so often
as the said fund reaches one-twentieth part of the paid~up capital for the time
being the interest thereon shall be carried to the credit of the fund available for
dividend Provided also that resort may be had to the insurance fund to meet
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any extraordinary claim or demand as aforesaid although such fund may not at

the time have reached or may have been reduced below the full amount of

one-twentieth as aforesaid.

19. If the clear profits of the undertaking in any year amount to a larger
sum than is sufficient to pay the prescribed rates the excess or such portion of
it as is not carried to the insurance fund shall be carried to the credit of the
divisible profits of the undertaking for the next following year.

20. Where in any year the prescribed rates on the ordinary share capital or
stock of the Undertakers exceed the standard rates by reason of the price
charged by the Undertakers for gas in such year being below the standard price

then out of the amount of the divisible profits of the Undertakers applicable to

the payment of such excess of dividends the Undertakers may in such year set
apart such sum as they think fit by way of a reserve fund and all sums (if any)
“so set apart by the Undertakers and any reserve or other fund of the Under-
takers existing at the first quarter day after the commencement of this Order
may be invested in Government or other securities and the dividends and interest
arising from such securities may also be mnvested in the same or the hike secu-
rities in order that the same may accumulate at compound interest and the
fund so formed shall be called the reserve fund” and shall be applicable to
the payment of dividends in any year in which the clear profits of the Under-
takers are insufficient to enable the Undertakers in such year to pay the
dividend at the authorised rate and save as by this Order specially provided no
sum shall in any year be carried by the Undertakers to any reserve fund.

21, The Undertakers may -create and i1ssne debenture stock subject to the
provisions of Part I1L of the Companies Clauses Act 1863 but notwithstanding

anything therein or in any Act previous to ihis Order contained the interest of

all debenture stock and of all mortgages at any time after the commencement
of this Order created and 1ssued or granled by the Undertakers under any
previous Act or this Order or any subsequent Act or Order shall (subject to the
provisions of any subsequent Act or Order) rank pari passu (without respect to
the dates of the securities or of the Acts of Parliament Orders or resolutions by
which the stock and mortgages were authorised) and shall have priority over
all principal monevs secured by such mortgages Notice of the effect of this
enactment shall be endorsed on all mortgages and certificates of debenture stcek.

22. All mortgages granted by the Undertakers in pursuance of the powers
of the Act of 1877 before the commencement of this Order and subsisting at the
date of such commencement shall during the continuance of such mortgages and
subject to the provisions of the Act of 1877 have priority over any mortgages
granted by virtue of this Order but nothing in this section contained shall affect
any priority of the interest of any debenture stock at any time created and issued
by the Undertakers. |

23. Section 34 of the Act of 1877 (for appointment of a judicial factor) shall
be repealed as from the commencement of this Order but without prejudice to
any appotment theretofore made or any proceedings then pending and afrer the
commencement of this Order the mortgagees of the Undertakers may enforce
payment of arrears of interest or principal or of principal and interest due on
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their mortgages by the appointment of a judicial factor In order to authorise
the appointment of a judicial factor in respect of arrears of principal the amount
owing to the mortgagees by whom the application for a judicial factor is made
shall not be less than one-fifth part of the total amount for the time being owing
by the Undertakers on mortgage.

24. The Undertakers shall not without the consent of the Board of Trade
pay interest at a higher rate than four pounds per centum per annum in respect
of any moneys borrowed on mortgage or raised by the creation and issue of
debenture stock in respect of the new capital under the authority of this Order.

25. All moneys raised under this Order shall be applied to the purposes of the
undertaking authorised by the Aect of 1877 and this Order to which capital is
properly applicable.

26. As from the first quarter day after the commencement of this Order
section 51 of the Act of 1877 shall be repealed and the standard price to be
charged by the Undertakers for gas supplied by them to private consumers
by meter shall be two shillings and sixpence per thousand cubic feet  Provided
that the Undertakers may increase or reduce the price so charged by them for
cas above or below the standard price subject to a reduction or increase in the
dividend payable by the Undertakers on the ordinary capital as follows :—

In respect of any year during any part of which the price so charged by the
Undertakers shall have been one penny or part of a penny above two
shillings and elevenpence per thousand cubic feet the dividend payable by
the Undertakers shall in respect of each penny or part of a penny by which
the price shall have been increased above the sald sum of two shillings and
elevenpence be reduced below the standard rate of dividend by five shillings
on every one hundred pounds of ordinary paid-up capital with a ten per
centum standard rate of dividend and three shillings and sixpence on every
one hundred pounds of such capital with a seven per centum standard rate
of dividend and so in proportion for any fraction of one hundred pounds ;

And in respecs of any year during the whole of which the price so charged by
the Undertakers shall have been one penny or more below two shillings and
sixpence the dividend payable by the Undertakers may in respect of each
penny by which the price shall have been reduced below two shillings and
sixpence be increased above the standard rate of dividend by five shillings
on every one hundred pounds of ordinary paid-up capital with a ten per
centum standard rate of dividend and three shillings and sixpence on every
one hundred pounds of such capital with a seven per centum standard rate
of dividend and so on in proportion for any fraction of one hundred pounds.

27, It shall not be lawful for the Undertakers to manufacture gas or residual
products or to store gas on any lands other than the lands deseribed 1n the First

and Second Schedules annexed to the Act of 1877.

28. All the costs charges and expenses of and incidental to the applying for
preparing obtaining and confirming this Order and otherwise in relation thereto

shall be paid by the Undertakers,
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GREAT MARLOW GAS.

Order empowering the Great Marlow Gas Compeny Lemited fo
maintainr and conlinue Goasworlks to construct new Gasworks

and to manufacture and supply Gasin Great Martow and the
neiqghbourhood.

1. This Order may be cited as the Great Marlow Gas Order 1898.

2. T'his Order shall come into force and thave effect upon the day when the
Act confirming this Order s passed which date is in this Order referred to as
“the commencement of this Order.”

3. The provisions of the Lands Clauses Acts {except with respect to the
purchase and taking of lands otherwise than by agreement and with respect to
the entry upon lands by the promoters of the undertaking) of the Gasworks
Clauses Act 1847 and of the Gasworks Clauses Act 1871 are hereby imncor-
porated with this Order (except where the same are expressly varied by this
Order) and the said provisions of the said Gasworks Clauses Acts shall apply as
well to the mains pipes and works of the Undertakers laid down or con-
structed before the commencement of this Order and situate within the limits of
supply as defined by this Order as to any mains pipes or works which may be
laid down or constructed under the authority of this Order.

A.D. 1898,
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Short title.

Commence-

ment of
Order.

Incorporation
of Acts.

4. In this Order the expression * the prescribed rates” means the rates of Interpretatiom.

dividend authorised by this Order on the capital of the Undertakers or such
rates as reduced or mcreased in accordance with the provisions of this Order and
the several words terms and expressions to which by any Act in whole or in part
incorporated with this Order and by the Glas and Water Works Facilities Act
1870 meanings are assigned have in this Order the same respective meanings
and 1n the construction of this Order or of any such Act for the purposes of this
Order the expression “the undertaking ” shall include the gasworks and works
connected therewith by this Order authorised to be maintained and continued.

5. The limits within which the provisions of this Order shall be in force and

have effect (in this Order referred to as “the limits of supply”) shall be the
several parishes following—

Bisham in the county of Berks (excluding such part of the said parish as
lies within three miles of the principal entrance to the town hall situate in
the borough of Maidenhead in the said county of Berks) ;

Hurley in the said county of Berks ;

Medmenham Marlow (urban) Great Marlow Little Marlow Hedsor and
Wooburn in the county of Buckingham.

{ndertakers.

6. The Great Marlow Gas Company Limited shall be the Undertakers for the
purposes of this Order and are in this Order referred to as * the Undertakers.”
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Capital,

7. The share capital of the Undertakers for the purposes of the undertaking
shall not exceed twenty-four thousand pounds consisting of the ordinary share
capital of nine thousand pounds (in this Order referred to as “the original
capital ”) the whole of which has already been issued by the Undertakers and of
additional share capital (in this Order referred to as *“ the additional capital )
to be 1ssued subject to the provisions of this Order mot exceeding fifteen
thousand pounds including any premiums which may be obtained on the sale of
any shares under the provisions of this Order unless the Undertakers are here-
after authorised to raise for such purposes further additional share capital by
Provisional Order under the Gas and Water Works Facilities Act 1870 or by

Act of Parhament.

8. The Undertakers shall when any shares forming part of the additional
capital are to be issued and before offering the same to the holder of any other
shares of the Undertakers and whether the ordinary shares in the capital of the
Undertakers are at a premium or not offer the same for sale by public auction
or tender in such manner at such times and suhject to such conditions of sale as
the Undertakers shall determine Provided that at any such sale no single lot
shall comprise more than one hundred pounds nominal value of shares and that
the reserved price put upon such shares shall not be less than the nominal
amount thereof and notice of the amount of such reserved price shall be sent
by the Undertakers in a sealed letter to the Board of Trade not less than
twenty-four hours before the day of auction or the last day for the reception of
tenders as the case may be and such letter may be opened after such day of
auction or last day for the reception of tenders and not sconer and provided
that no priority of tender shall be allowed to any holder of shares of the

Undertakers.

9. Where the amount bidden or tendered by the proprietor of any share of
the Undertakers for any lot of shares offered for sale by auction or tender under
the provisions of this Order is equal to the highest amount bidden or tendered
for the same lot by any person not being a proprietor then and in every suth

-case such proprietor shall be declared to be the purchaser of and to be entitled

to such lot.

10. Tt shall be one of the conditions of any sale of shares under the provisions
of this Order that the full price of each share including any premium given by
any purchaser at such sale shall be paid to the Undertakers within three months

of such sale.

11. The infention to seli any shares by auction or tender under the provisions
of this Qrder shall be conununicated by the Undertakers in writing to the clerk
of every local authority having jurisdiction within the hmits of supply and to
the secretary of the commiftee of the London Stock Exchange at least twenty-
eight days before the day of auction or the last day for the reception of tenders
as the case may be and notice of such intention shall be duly advertised by the
Undertakers once in each of two consecutive weeks in one or more newspapers

circulating within the limits of supply.
12. When any shares have been offered for sale by auction or tender under
the provisions of this Order and not sold the same shall be offered at the

20




[61 & 62 Vicr.] Gas Orders Confirmation (No.1) [Ch. lxxxvi.]
Act, 1898.

reserved price pul upon the same respectively for the purpose of sale by auction
or tender to the holders of the ordinary shares of the Undertakers in such
manner as the Undertakers may determine Provided that any shares so offered
and not accepted within the time preseribed by the Undertakers shall again be
offered for sale by public auction or tender in the manmner and subject to the
provisions of this Order with respect io the sale of shares forming part of the
additional capital but at a lower reserved price than the price put upon the same
at the preceding offer thereof for sale by auction or tender and the reserve put

upon such shares may upon such secornd or any subsequeut auction or tender if

the directors of the Undertakers think fit be less than the nominal amount
thereof and any shares not then sold shall be again offered to the holders of
ordinary shares at the last-mentioned reserved price and so from time to time
until the whole of such shares is sold.

13. Any sum of money which may arise from the issue of any shares under
the provisions of this Order by way of premium after deducting therefrom the
expenses of and incident to such issue shall not be considered as profits of the

A.D. 1898.
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Undertakers but shall be expended in extending or mmproving the works of
the Undertakers or in paying off money borrowed or owing on mortgage by
the Undertakers and shall not be considered as part of the capital of the
Undertakers entitled to dividend.

14. Except as in this Order otherwise provided the Undertakers shall not in
any year declare or make out of their profits any larger dividends on the said
capital than ten pounds in respeet of every one hundred pounds actually issued
of the original capital and seven pounds in respect of every one hundred pounds
actually paid up of the additional capital or five pounds in respect of every
one hundred pounds actually paid up of so much of the additional capital as may
be issued as preference capital.

Limits ¢f
dividend on
capital,

15. In case in any year or in any half-year (if the Undertakers declure a
dividend half-yearly) the net revenues of the Undertakers applicable to dividend
are 1suflicient to pay the full amount of the prescribed rates on each class of
ordinary shares in the original and additional capital a proportionate reduction
shall be made in ihe dividends payable on each class.

Dividends
on differont
classes of
shares to he
paid propo:-
tionately,

16, The amount of all moneys borrowed by the Undertakers and secured by
mortgage of the underiaking shall not at any tiine exceed in the whole one-
fourth of the amount of the capital of the Undertakers at the time actually raised
by the issue of shares including any premiums that may be obtained on sale of
any shares under the provisions of this Order and no higher rate of interest than
five pounds per centum per annum shall be paid by the Undertakers without
the consent of the Board of Trade in respect of any moneys borrowed by the
Undertakers after the commencement of this Order and secured as aforesaid.

Limit of
bm'rﬂwing
POWETS,

Purchase of Land.

Power to
purchase
additional
lands.

17. The Undertakers may for the purposes of the undertaking purchase or
take on lease (by agreement but not otherwise) and hold in addition to the
lands described in the Schedule A, to this Order annexed any lands which they
may require Provided that they shall not at any time hold for such purposes
more than three acres of land in the whole in addition to the lands described in

B3
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the said schedule and that they shall not create or permit a nuisadce on any such
lands and that no lands shall be used by the Undertakers for the purpose of
manufacturing gas or residual products or of storing gas except the lands
desecribed in the said schedule.

Maintenance and Continuance of Gasworks—New Works— Manyfacture and
Sale of Gas Coke and Residual Products.

18. The Undertakers on the lands shown on the map deposited for the
purposes of this Order and described in the said Schedule A, while they are
possessed of the same may maintain and continue and alter and enlarge renew
or discontinue their existing gasworks and works connected therewith and may
construct erect make and mainlain and alter and enlarge additional retorts
retort houses gas-holders receivers purifiers meters apparatus and works for the
manufacture and storing of gas and of coke and other residual products
obtained in the manufacture of gas and matters producible therefrom and they
may subject to the provisions of this Order make and store gas on such lands
and supply and sell the same within the limits of supply and may on the same
lands manufacture and store tar coke pitch asphalium and ammoniacal liquor oil
and all other residual products obtained in the manufacture of gas and matters
producible therefrom and may sell and dispose of the same at the works and
elsewhere and may also deal in and sell lime at the works and elsewhere and
they may also subject to the provisions of this Order construct and maintain and
alter extend enlaree and renew or discontinue houses offices bulldings and other
works connected with the undertaking.

19. The Undertakers may at their works or elsewhere manufacture purchase
hire supply sell or let on hire gas meters fittings gas stoves and cooking and other
apparatus and also manufacture purchase hire sell let deal mn and contract
for doing work in connexion with fittings tubes meters pipes apparatus stoves
ranges and apparatus for heating for domestic and other purposes by means of
gas and all articles and things in any way connected with gasworks or with the
supply use or consumption of gas and may take charges aund remuneration in

respect thereof,

20. The Undertakers may subject to the provisions of this Order {(but only
for the purposes of their undertaking within the limits of supply and not so as to
acquire any exclusive right therein) contract for take and use any leave licence
or authority to work use exercise and put in practice any invention under
letters patent heretofore made or hereafter to be made granting any right or
privilege of working using or vending any invention in relation to the.ma.nufacture
supply or distribution of gas or the conversion manufaciure or utilisation of any
products obtainable in or arising from such manufacture or production or from the

materials used therein.

21. The Undertakers may enter into and carry into effect and alter or rescind
contracts and agreements with respect to the supply of gas in bulk beyond the
limits of supply to any district or parish council or any lighting authority or any
company authorised {o supply gas at such price and upon such terms and
conditions as may be agreed on Provided that nothing herein contained shall
be construed as conferring any powers on the Undertakers in relation to the
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laying down or placing of any pipe or the breaking up of any road or streel or
the execution of any work beyond the limits of supply in any district without
the consent of the local and road authorities of such district,

22.—(1.) Any mains or pipes which the Undertakers may luy down in oralong
any road crossing either over under or on the level of the railway of the Great
Western Railway Company shall so far as they may affect such railway be laid
down by the Undertakers at such times as may be reasonably required by and
under the direction and superintendence aud to the reasonable satisfaction of
the engineer of the Great Western Railway Company and in accordance with
plans and sections (when necessary in the opinion of such engineer) previously
submitted to and approved of by him in writing and any such mains or pipes
from time to time renewed or repaired by the Undertakers shall be renewed and
repaired in the same manner and under the like conditions and the reasonable
charges of such engineer in relation to any works affecting the railway shall be
borne by the Undertakers Provided that when any mains or pipes require to be
laid under or over any level crossing of their railway the Great Western Railway
Company may if they elect so to do themselves lay the same at the costs charges
and expenses of the Undertakers,

(2.) The said mains or pipes shall be so laid down maintained repaired and
used by the Undertakers as not to cause any damage or injury to or to impede
the free and uninterrupted use of the said railway.

(3.) The Undertakers shall at all times keep the Great Western Railway
Company indemnified against all damages losses expenses or injuries which they
or the traffic on the said railway may sustain or incur by reason or in conse-
quence of the laying down maintaining and using or the failure of any of such
mains and pipes as aforesaid.

23. Nothing in this Order shall authorise the Undertakers to interfere in
any manner with the bed soil banks or shores of the River Thames or the

navigation thereof without the previous consent in writing of the Conservators of
the River "Thames.

24. It any difference arise between the Undertakers and any road authority
or railway canal or other company whose lands or works the Undertakers have
power to cross under the authority of this Order as to the mode of laying down

repairing altering or enlarging their mains pipes or other works in over or upon
such lands or works or the facilities to be afforded for the same such difference

shall be settled by an engineer or other fit person to be appointed by the Board
of T'rade at the request of either party.

Quality of Gas.

25. The quality of gas supplied by the Undertakers shall with respect to
its 1lluminating power be such as to produce a light equal in intensity +o the
light produced by not less than fifteen sperm candles and shall in all respects be
in accordance with the provisions of the Gasworks Clauses Act 1871.

Price of Gas.

26. The price to be charged by the Undertakers for gas supplied by them
shall not exceed four shillings and tenpence per thousand cubic feet and so in
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Proportion for any less quantity supplied Provided that at any time after the
expiration of three years from the commencement of this Order the Board of
Trade may if they think fit by order in writing to be signed by a secretary or
assistant secretary of the said Board alter the said maximum price either by
substituting any other sum for the said sum of four shillings and tenpence or
by giving a standard price with sliding scale as to profits and as from the date
specified in such order (herein-after referred to as ‘“the specified date”) the
price to be charged by the Undertakers for gas supplied by them shall be in
accordance with such order Provided further that in case such order shal}
prescribe a standard price with sliding scale as to profits then as from the
specified date the provisions set forth in Schedule B. to this Order annexed -
shall be 1 force and have effect and this Order shall be read and construed
accordingly A copy of such order made by the Board of Trade shall be
published in the London Gazette and a copy of the said gazette containing
such order shall be conclusive evidence of the due making and validity of the
same and of the contents thereof.

Pressure of Gas.

27. All gas supplied by the Undertakers to any consumer of gas shall be
supplied at such pressure as to balance from midnight to sunset a column of
water not less than six-tenths of an inch in height and to balance from sunset to
midnight a column of water not less than eight-tenths of an nch in height at
the main as near as may be to the junction therewith of the service pipe
supplying such consumer.

Testing Gas.

58, The Undertakers shall within six months after the commencement of this
Order cause to be provided at their works a testing place with apparatus therein
according to the provisions of the Gasworks Clauses Act 1871 and the burner to
be used for testing gas shall be a Sugg’s London argand No. 1 with a six-inch
by one-and-three-quarter-inch glass chimney and if at any time the gas flame
tails over the top of the glass a six-inch by two-inch chimney shall be used
Provided that any other description of burner may be used which may from
time to time be approved for the purpose by the Board of Trade and any gas
examiner appointed under the Gasworks Clauses Act 1871 for the purposes of
this Order may subject to the terms of his appointment at such testing place or
elsewhere as and when he thinks fit test the pressure at which the gas 1s
supplied and for that purpose may open any street road passage or place not
being the immediate approach to any railway or canal bridge or railway station
vested in or under the control of any local or road authority.

Miscellaneous.

29, No penalty shall be incurred by the Undertakers for insufliciency of pres-

sure defect of illuminating power or for excess of impurity in the gas supplied
by them in any case in whieh 1t 1s proved that such insufficiency defect or excess

was produced by an unavoidable cause or accident.
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30. Where any money is deposited by any person by way of security with
the Undertakers for the payment to them of any moneys which may become
due to them by such person in respect of any supply of gas or of the purchase or
hire of any meter the Undertakers shall pay interest at the rate of five pounds
per centum per annum on every sum of ten shillings deposited by way of such
security for every six months during which the same remains in their hands.

31. Section 140 of the Companies Clauses Consolidation Act 1845 shall be
and is hereby incorporated with this Order Provided that for the purpose of
such incorporation the expression *the Company ” in the said section shall he
construed to mean the Undertakers,

32. All the costs charges and expenses of and incidental to the applying for
preparing obtaining and confirming this Order and otherwise in relation thereto
shall be paid by the Undertakers,

e —
L

SCHEDULES.

SCHEDULE A.

(Gas Laxps,.

Lands in the occupation partly of the Undertakers and partly of other
persons comprising the site of the works of the Undertakers and lands adjacent
thereto situate at the angle formed by the junction of Cambridge Road with
Dean Street  The said lands abut upon Cambridge Road and Dean Street and
comprise 1 acre 1 rood and 10 poles or tliereabouts and are bounded on the
north-east by Dean Street for a distance of 45 yards or thereabouts south-
eastward of the said junction and thence by lands belonging or reputed to
belong to Mary Holland James East Messrs. Wethered and others for a further
distance in the same direction of 57 yards or thereabouts and on the south-east
by properties of or reputed to belong to Mary Holland and Joseph Dorsett
and on the south-west by lands belonging or reputed to belong to William
James Morgan James East Joseph Dorsett Thomas Fletcher and George
Walton Turner and on the north-west by Cambridge Road aforesaid for a
distance of 75 yards or thereabouts.

SCHEDULE B.

The foregoing Order shall atter the making by the Board of Trade of au
order in pursuance of the provisions in that behalf therein contained prescribing
a standard price for gas supplied by the Undertakers with sliding seale as to
profits and as from the specified date be read and construed subject to the
modifications following :—

(1.) Sections thirty to thirty-four (both inclusive) of the Gasworks Clauses
Act 1847 shall not continue to be incorporated with or to form part of the
foregoing Order and in construing the said Act for the purposes of the fore-
going Order section thirty-five of the said Act shall be read and construed
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A.D. 1898, as though the words frm}n “In case the whole ” down to “ have been paid

——— all inclusive had been omitted therefrom and as though the expression ¢ the

ﬂf”'ﬂf‘ prescribed rate ” included the prescribed rates as defined by the foregoing
artow. Order together with any sum which under the provisions of this schedule

might lawfully be carried to the insurance fund.
i}:lcles?ifiﬁlﬂgﬂ' (1i.) Notwithstanding anything contained in the foregoing Order the standard

scale as to price to be charged by the Undertakers for gas supplied by them to private
dividend. consumers by meter shall be the price prescribed by such order of the
Board of Trade as aforesaid per thousand cubic feet.

Provided that the Undertakers may increase or reduce the price so
charged by them for gas above or below the standard price subject to a,
reduction or increase in the dividend payable by the Undertakers on the
ordinary share capital as follows :— |

In respect of any year during any part of which the price charged by the

Undertakers shall have been one penny or part of a penny above the
standard price the dividend payable by the Undertakers shall in respect
of each peuny or part of a penny by which the price shall have been in-
creased be reduced below the standard rate of dividend by five shillings
on every ene hundred pounds of ordinary paid-up capital with a ten
per centum standard rate of dividend and by three shillings and sixpence
on every one hundred pounds of ordinary paid-up capital with a seven
per centum standard rate of dividend and so in proportion for any
fraction of one hundred pounds ;

And in respect of any year during the whole of which the price charged
by the Undertakers shall have been one penny or more below the
standard price the dividend payable by the Undertakers may in respect
of each penny by which the standard price has been reduced be
increased above the standard rate by five shillings on every one hundred
pounds of ordinary paid-up eapital with a ten per centum standard rate
of dividend and by three shillings and sixpence on every one hundred
pounds of ordinary paid-up capital with a seven per centum standard
rate of dividend and so on in proportion for any f{raction of one hundred
pounds.

If profits (iii.) If the clear profits of the undertaking in any year amount to a larger
Eﬁf;?ii“;g;‘: sum than is sufficient to pay the preseribed rates the excess beyond
may be the sum necessary for that purpose may to the extent of one per centum
é‘;:ﬁfﬁ and per annum upon the paid-up capital of the Undertakers be invested in
insurance fund. Government or other securities and the dividends and interest arising
from such securities shall also be invested in the same or like securities in
order that the same may accumulate at compound interest until the fund so
formed amounts to a sum equal to one-twentieth part of the paid-up eapital
of the Undertakers which sum shall form an insurance fund to meet any
extraordinary claim demand or charge which may at any time arise against
or fall npon the Undertakers from accident strike or other circumstance
which in the opinion of a court of summary jurisdiction due care and
management could not have prevented and if such fund be at any time
reduced it may thereafter be again made up to the said limit and as often

as such reduction happens Provided that when and so often as the said
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fund reaches the said limit of one-twentieth part of the paid-up capital the A.D. 1898.
interest thereon shall be carried to the credit of the fund available for Creat

dividend Provided also that resort may be had to the insurance fund to  37,70.0.
meet any such extraordinary claim demand or charge as aforesaid although

such fund may not at the time have reached or may have been reduced

below the full amount of one-twentieth as aforesaid.

(iv.) If the clear profits of the undertaking in any year amount to a larger sum Application
than is sufficient to pay the prescribed rates the excess or such portion of it gi:;:;lﬁr
as is not carried to the insurance fund shall be carried to the credit of the profits over
divisible profits of the undertaking for the next following year. ites, oo

(v.) Where in any year the prescribed rates on the ordinary share capital or pyyerto
stock of the Undertakers exceed the standard rates by reason of the price :;::Jtieafuﬂd
charged by the Undertakers for gas in such year being below the standard ung application
price then out of the amount of the divisible profits of the Undertakers thereof.
applicable to the payment of such excess of dividends the Undertakers may
in such year set apart such sum as they think fit by way of a reserve fund
and all sums (if any) so set apart by the Undertakers and any reserve or
other fund of a similar character of the Undertakers existing at the specified
date in relation to the undertaking may be invested in (fovernment or other
securities and the dividends and interest arising from such securities may
also be invested in the same or the like securities in order that the same
may accumulate at compound interest and the fund so formed shall be
called ““the reserve fund” and shall be applicable to the payment of

- dividend in any year in which the clear profits of the Undertakers shall
be insuflicient to enable the Undertakers in such ysar to pay the prescribed
rates and save as by this schedule specially provided no sum shall in respect

" of the undertaking in any year be carried by the Undertakers to any reserve
fund. |

(vi.) Nothing in this schedule contained shall alter vary or affect any contract Saving of
or agreement duly made or any liability incurred or notice given before the e€Xisting

specified date with respect to the gasworks of or the supply of gas by the contracts.

Undertakers,
KING’S LYNN GAS.
Order empowering the King’s Lynn Gas Company to raise King's
Additeonal Capital and to construct Additional Works. Lynn.
1. This Order may be cited as the King’s Lynn Gas Order 1898. Short title.

2. '['bis Order shall come into force and have effect upon the day when the Commence-
Act confirming this Order is passed which date is in this Order referred to as went of Order.
the “commencement of this Order.”

8. The King’s Lynn Gas Act 1870 (in this Order referred to as “the Act of Construction of
1870") the King’s Lynn Gas Order 1888 (in this Order referred to as *“the Order Urde®
of 1885”) and this Order shall be construed together except so far as such
construction would be inconsistent with or repugnant to the provisions of this
Order. |
| | 27
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4. The provisions of the Lands Clauses Acts (except with respect to the
purchase and taking of lands otherwise than by agreement and with respect to
the eniry upon lands by the promoters of the undertaking) and so far as the
same relate to the powers conferred by this Order the provisions of the Companies
Clauses Consolidation Acts 1845 to 1889 with respect to the following matters
(that is to say) :—

The distribution of the capital of the Company into shares;

The transfer or transmission of shares ;

The payment of subscriptions and means of enforcing the payment of calls ;

The forfeiture of shares for non-payment of calls ;

The remedies of the creditors of the Company against the shareholders ;

The consolidation of shares into stock ; .

"The general meetings of the Company and the exercise of the right of veting by

the shareholders ;

The making of dividends ;

The borrowing of money by the Company on mortgage or bond ;

The giving of notices; and

The provision to be made for affording access to the special Act by all parties

interested ;
and Part 1. (relating to cancellation and surrender of shares) Part Il (relating
to additional capital) and Part I11. (relating to debenture stock) of the Companies
Clauses Act 1863 and the Compamies Clauses Act 1869 are (except where
expressly varied by this Order) incorporated with and form part of this Order.

For the purpose of such incorporation the term “ special Act” in the said Acts
shall be construed to mean this Order and the term ‘company ” shall mean the

Undertakers.

5. The several words terms and expressions to which by any Act in whole
or in part incorporated with this Order and by the Gas and Water Works Facilities
Act 1870 meanings are assigned have the same respective meanings and in the
construction of this Ovder or of any Act for -the purposes of this Order the
expression ¢“the undertaking ” shall include the gasworks and works connected
therewith by this Order authorised to be constructed and maintained.

Undertakers.

6. The King’s Lynn Gas Company incorporated by the Act of 1870 shall be
the Undertakers for the purposes of this Order and are in this Order referred to

as ‘““the Undertakers.”

Capital.

7. In addition to the capital authorised to be raised by the Undertakers under
the Act of 1870 and the Order of 1888 (herein-after referred to as * the existing
capital ”) they may from time to time—

(1) Raise any further sums not exceeding in the whole six thousand four

* hundred pounds by the issue of new ordinary shares or stock or new
prefurence shares or stock or wholly or partly by any one or more of those
modes respectively (herein-after referred to as “the new capital ”) but the
Underfakers shall not issue any share under the aunthority of this Order of
less nominal value than ten pounds nor shall any such share or stock issued
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under the authority of this Order vest in the person accepting the same
untess and until the full price of such share or stock including any premium
obtained on the sale thereof as herein-after provided has been paid in
respect thereof Provided that it shall not be lawful for the Undertakers to
create and issue under the powers of this Order any greater nominal amount
of capital than will be sufficient to produce including any premiums which
may be obtained on the sale thereof the sum of six thousand four hundred
pounds ; and

{2) Borrow on mortgage from time to time in rospect of the new capital by
this Order authorised to be raised any sum or sums not exceeding in the
whole one-fourth part of the amount payable in respect of such new capital
at the time actually issued including the presniums (if any) realised on the
sale thereof but no part thereof shall be borrowed until shares or stock for so
much of the new capital in respect of which such borrowing powers are
sought to be exercised together with the premiums (if any) realised on the
sale thereof have been fully paid up and the Undertakers have proved to the
justice whe is to certify under the fortieth seetion of the Companies Clauses
Consolidation Act 1845 before he so certifies that such shares or stock and
premiums (if any) have been fully paid up and upon production to such
justice of the books of the Undertakers and such other evidence as he may
think sufficient he shall grant a certificate that the proof aforesaid has been
given which certificate shall be sufficient evidence thereof.

8. The Undertakers shall not have power to raise the money by this Order
authorised to be borrowed on mortgage or by the issue of debenture stock or any
part thereof by the creation of shares or stock instead of borrowing or to convert
into capital the amount borrowed under the provisions of this QOrder.

9. Except as by this Order otherwise provided the new capital created by the
Undertakers under this Order and the new shares or stock therein and the
holders thereof respectively shall be subject and entitled to the same powers
provisions liabilities rights privileges and incidents whatsoever in all respects as
it' that new capital were part of the existing capital of the Undertakers of the
same class or description and the new shares or stock were shares or stock in that

capital.

10. Except as otherwise expressly provided by the resolution ereating the same
no person shall be entitled to vote in respect of any new shares or stock to which
a preferential dividend shall Le assigned.

11. The Undertakers shall when any shares or stock created under the powers
of this Order are to be issued and before offering the same to the holder of any
other shares or stock of the Undertakers and whether the ordinary shares or
ordmary stock of the Undertakers are or is at a premium or not offer the same
for sale by public auction or tender in such manner at such times and subject to
such conditions of sale as the Undertakers may from time to time by special
resolufion determine Provided that at any such sale no singie loi shall comprise

more than one hundred pouuds nominal value of shares or stock and that the
reserved price put upon such shares or stock shall not be less than the
nominal amount thereof and notice of the amount of such reserved price shall be

sent by the Undertakers in a sealed letter to the Board of Trade not less than
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twenty-four hours before the day of auction or the last day for the reception of
tenders as the case may be and such letter may be opened after such day of
auction or last day for the reception of tenders and not sooner and provided
that no priority of tender shall be allowed to any holder of shares or stock of
the Undertakers.

12, When the amount bidden or tendered by the proprietor of any share or
stock of the Undertakers for any share or stock offered for sale by auction or
tender under the provisions of this Order i1s equal to the highest amount bidden
or tendered for such last-mentioned share or stock by any person not being a
proprietor then and in every such case such proprietor shall be declared to be
the purchaser of and to be entitled to such share or stock.

13. It shall be one of the conditions of any sale of shares or stock under the
provisions of this Order that the {ull price thereof including any premium given
by any purchaser at such sale shall be paid to the Undertakers within three

months after such sale.

14. The intention to sell any shares or stock by auction or tender under the
provisions of this Order shall be communicated by the Undertakers in writing
to the clerk of every local authority having jurisdiction within the limits of
supply and to the secretary of the committee of the London Stock Exchange
at least twenty-eight days before the day of auction or the last day for the
reception of tenders as the case may be and notice of such intention shall be duly
advertised by the Undertakers once in each of two consecutive weeks in one or

more newspapers circulating within the limits of supply.

15. When any shares or stock have been offered for sale by auction or tender
under the provisions of this Order and not sold the same shall be offered at the
reserved price put upon the same respectively for the purpose of sale by auction
or tender to the holders of the ordinary shares or ordinary stock of the Under-
takers in the manner provided by the Companies Clauses Act 1863 Provided
that any shares or stock so offered and not accepted within the time prescribed
by the said Act shall again be offered for sale by public auction or tender in the
manner and subject to the provisions of this Order with respect to the sale of
shares and stock forming part of the new capital but at a lower reserved price
than the price put upon the same at the preceding offer thereof for sale
by auction or tender and the reserve put upon such shares or stock may upon
such second or any subsequent auction or tender if the directors of the Under-
takers think fit be less than the nominal amount thereof and any stock or shares
not then sold shall be again offered to the holders of ordinary shares or ordinary
stock at the last-mentioned reserved price and so from time to time until the

whole of such shares or stock is sold.

16. Any sum of money which may arise by way of premium from the issue of
any shares or stock under the provisions of this Order after deducting therefrom
the expenses of and incident to such issue shall not be considered as profits of
the Undertakers but shall be expended in extending or improving the works
of the Undertakers or in paying off money borrowed or owing on mortgage by
them and shall not be considered as part of the capital of the Undertakers

entitled to dividend.
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17. The Undertakers may create and issue debenture stock subject to the
provisions of Part I1I. of the Companies Clauses Act 1863 but notwithstanding
anything therein or in any Act or Order previous to this Order contained the
interest of all debenture stock and of all mortgagesy at any time after the
commencement of this Order created and issued or granted by the Undertakers
under any previous Act or Order or this Order or any subsequent Act or Order
shall (subject to the provisions of any subsequent Act or Order) rank pari passu
(without respect to the dates of the securities or of the Acts of Parliament Orders
or resolutions by which the stock and mortgages were authorised) and shall have
priority over all principal moneys secured by such mortgages Notice of the
effect of this enactment shall be endorsed ¢n all such mortgages and certificates

of debenture stock.

18. All mortgages granted by the Undertakers under the authority of the
Act of 1870 or the Order of 1883 before the commencement of this Order and
subsisting at the date of such commencement shall during the continuance of such
mortgages and subject to the provisions of the Act of 1870 and the Order of
1888 have priority over any mortgages granted under the authority of this Order
but nothing in this section contained shall affeet any priority of the interest of
any debeature stock at any time created and 1ssued by the Undertakers.

19, Section 12 of the Act of 1870 and section 21 of the Order of 1888
respectively (for the appointment of a receiver) shall be repealed as from the
commencement of this Order but without prejudice to any appointment hereto-
fore made or any proceedings then pending and after the commencement of this

Order the mortgagees of the Undertaker- may enforce payment of arrears of

interest or of principal or of principal and interest due on their mortgages by the
appointment of a receiver In order to authorise the appointment of a receiver
in respect of arrears of principal the amount owing to the mortgagees by whom
the application for a receiver is made shall not be less than one-tenth part of the
total amount for the time being owing by the Undertakers on mortgage.

20. Except as otherwise provided by the Order of 1888 the Undertakers shall
nof in any year declare or make out of their profits any larger dividends on the
new capital than seven pounds in respect of every one hundred pounds actually
paid up of so much of such capital as may be issued as ordinary capital or six

pounds in respect of every one hundred pounds actually paid up of so much of

such capital as may be issued as preference capital,

21. In case in any year or in any half year (if the Undertakers declare a
dividend half-yearly) the net revenues of the Undertakers applicable o dividend
are insufficient to pay the full amount of the preseribed rates of dividend on
each class of ordinary shares or stock in the capital of the Undertakers a
proportionate reduction shall be made in the dividends payable on each class,

92. The Undertakers shall not without the consent of the Board of Trade
pay interest at a higher rate than four pounds per centum per annum in respect
of any moneys borrowed on mortgage or raised by the creation and issue of
" debenture stock under the authority of this Order. )

23, All moneys raised under this Order and all moneys authorised to
be raised by the Order of 1888 but not yet raiséd shall be applied to the
31
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A.D. 1898, purposes of the undertaking authorised by the Act of 1870 and the Order of 1888

K—-;;—: and this Order to which capital 18 properly applicable.

Ly:ﬁz:? 24. Notwithstanding anything in the Act of 1870 or the Order of 18883
Power to contained the Undertalgrs may on the lands shown on the map or plan
E‘i’g;ﬁé‘ﬁ";ﬁﬁ;& deposited for the purposes of this Order and described in the schedule to this

Order annexed while they are possessed of the same construet erect and
maintain a new gas-holder and such machinery apparatus works and buildings
as may be necessary for the storing and manufacture of gas and the manu-
facture or conversion and storing of coke and other residual products obtained
in and from the manufacture of gas and matters producible therefrom and may

on the same lands store and manufacture gas and all such residval products as
aforesaid and supply and sell the same.

Costs of Order. 95 All the costs charges and expenses of and incidental to the applying for
preparing obtaining and confirming this Order and otherwise in relation thereto
shall be paid by the Undertakers.

o

SCHEDTULE.

All those two pieces of land containing 2a. 2r. 26r. or thereabouts lying
together on the south side of the Wisbech Road i the parish of South Lynn
All Saints in the borough of King’s Lynn in the administrative county of
Norfolk abutting on ihe Wisbech Road north the bank of the River Nar west
and lands of or veputed to belong to the mayor aldermen and burgesses of
King’s Lynn north and east And also all that piece of land containing
0a. Or. 857, or thereabouts on the north side of the Wisbech Road in the same
parish and also on the River Nar nerth-west All which three pieces of land are
in the cccupation of the Undertakers and known as the King’s Lynn Gasworks.

WHITCHURCH (SALOP) GAS.

W hitchureh. Order empowering the Whitchurch (Salop) Gas Company Limited
to maintain and continue Gasworks and fo manufacture and

supply Gas within the parish of Whitchurch in the counly of
Shropshire.
Short title. 1. This Order may be cited as the Whitchurch (Salop) Gas Order 1898:;

Commence- 2. This Order shall come into force and have effect upon the day when the

ment of Order. Aot confirming this Order is passed which date is in this Order veferred to as
“ the commencement of this Order.”

Incorporation 3. The provisions of the Lands Clauses Acts (except with respect to the

of Acts. purchase and taking of lands otherwise than by agreement and with respect to
the entry upon Jands by the promoters of the undertaking) of the Gasworks
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Clauses Act 1847 and of the Gasworks Clauses Act 1871 are hereby incorporated A.D. 1898,
with this Order (exeept where the same are expressly varied by this Order) and
the said provisions of the satd Gasworks Clauses Acts shall apply as well to the
mains pipes and works of the Undertakers laid down or constructed before the
commencement of this Order and situate within the limits of supply as defined
by this Order as to any mains pipes or works which may be laid down or
constructed under the authority of this Order.

Whetchiorch.

4. In this Order the expression “the preseribed rates” means the rates of Iuterpretation.

dividend authorised by this Order on the capital of the Undertakers or such
rates as reduced or increased in accordance with the provisions of this Order and
the several words terms and expressions to which by any Act in whole or in part
incorporated with this Order or by the Gas and Water Works IMacilities Act
1870 meanings are assigned have the same respective meanings and in the con-
struction of this Order or of any such Act for the purposes of this Order the
expression ‘““the undertaking” shall include the gasworks and works connected
therewith by this Order authorised to be maintained and continued.

5. The limits within which the provisions of this Order shall be in force and Yimits of
have effect (in this Order referred to as “ the limits of supply”) shall be the Order.
parish of Whitchureh in the county of Shropshire.

Undertalkers.

6. The Whitchurch (Salop) Gas Company Limited shall be the Undertakers Unaertakers.

for the purposes of this Order and are in this Order referred to as *‘the
Undertakers.”

.

Capial.

7. The share capital of the Undertukers for the purposes of the undertaking Cupil.
shall not exceed twenty-five thousand pounds consisting of the sum of twenty
thousand five hundred pounds already raised by the Undmtakew (in this Order
referred to as ‘“the original capital”) and of additional capital (in this Order
referred to as “ the addltwnal capital ) to be issued subject to the provisions of
this Order not exceeding four thousand five hundred pounds imcluding any
premiums which may be obtained on the sale of any shares under the provisions
of this Order unless the Undertakers are hereafter authorised to raise for such
purposes further additional share capital by Provisional Order under the Gas and
Water Works Facilities Act 1870 or by Act of Parliament.

8. The Undertakers shall when any shares forming part of the additional New shares =
‘ : : . . , to he offered
capital are to be issued and before offering the same to the holder of any py auction or:
other shares of the Undertakers and whether the ordinary shares of the Under-~ tender.
takers are at a premium or not offer the same for sale by public auction or tender
in such manner at such times and subject to such conditions of sale as the
Undertakers may from time to time by special resolution determine Provided
that at any such sule no single lot shall comprise more than one hundred pounds
nominal value of shares and that the reserved price put upon such shares shall
not be less than the nominal amount thereof and notice of the amount of such
reserved price shall be sent by the Undertakers in a sealed letter to the Board

of Trade not less than twenty-four hours before the day of auction or the last
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day for the reception of tenders as the case may be and such letter may be
opened after such day of auction or last day for the reception of tenders as the
case may be and not sooner and provided that no priority of tender shall be
allowed to any holder of shares of the Undertakers.

9. When the amount bidden or tendered by the proprietor of any share of
the Undertakers for any such lot of shares so oftered for sale by auction or tender
under the provisions of this Order is equal to the highest amount bidden or
tendered for the same lot by any person not being a proprietor then and in every
such case such proprietor shall be declared to be the purchaser of and to be
entitled to such lot.

10, It shall be one of the conditions of any sale of shares under the provisions
of this Order that the full price thereof including any premium given by any

purchaser at such sale shall be paid to the Undertakers within three months after
such sale. |

11. The iutention to sell any shares by auction or tender under the
provisions of this Order shall be communicated by the Undertakers in writing to
the clerk of every local authority having jurisdiction within the limits of supply
and to the secretary of the committee of the London Stock Exchange at least
tweniy-eight days before the day of auction or the last day for the reception of
tenders as the case may be and notice of such intention shall be duly advertised
by the Undertakers once in each of two consecutive weeks mm one or more
newspapers circulating within the limits of supply.

12. When any shares have been offered for sale by auction or tender under
the provisions of this Order and not sold the same shall be offered at the
reserved price put upon the same respectively for the purpose of sale by
auction or tender to the holders of the ordinary shares of the Undertakers
in such manuner as mway be prescribed by a special resolution passed by the
Undertakers Provided that any share so offered and not aceepted within the
time prescribed by such resolution shall again be offered for sale by public
auction or tender in the manner and subject to the provisions of this Order with
respect to the sale of shares forming part of the additional capital buf at a lower
reserved. price than the price put upon the same at the preceding offer thereof
for sale by auction or tender and the reserve put upon such shares may upon
such second or any subsequent auction or tender if the directors of the under-
taking thiuk fit be less than the nominal amount thereof and any shares not then
sold shall be again offered to the holders of ordinary shares at the last-mentioned
reserved price and so from time to time until the whole of such shares 1s sold.

13. Any sum of money which may arise from the issue of any shares under
the provisions of this Order by way of premium after deducting therefrom the
expenses of and incident to such issue shall not he considered as profits of
the Undertakers but shall be expended in extending or improving the works
of the Undertakers or in paying off money borrowed or owing on morigage by
the Undertakers and shall not be considered as part of the capital of the
Undertakers entitled to dividend,

14. Except as by this Order expressly provided the Undertakers shall not in
any year make out of their profits any larger dividends on the original and
additioual capital than the atandard rates of dividend herein-after mentioned
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nantely ten pounds in respect of every one hundred pounds actually paid up of A.D, 1898,
such original capital and seven pounds in respect of every one hundred pounds W) """}'“' |
actually paid up of so much of such additional capital as may be issued as utchureh.
ordinary capital or six pounds in respect of every one hundred pounds actually

paid up of so much of such additional capital as may be issued as preference

capital.

15. In case in any year or in any half year if the Undertakers declare a Dividends on
dividend half-yearly the net revenues of the.Undertakers applicable to dividend :};‘iﬂsﬁlgf
are insufficient to pay the full amount of the prescribed rates on each class of ordinary
ordinary shares in the original and additional capital a proportionate reduction f}';?;“;rfﬂh“
shall be made in the dividends payab]e on each class, * portienately,

16. The amount of all moneys borrowed by the Undertakers and secured by Limit of
mortgage of the undertaking shall not at any time exceed in the whole one-fourth Eg::g;:”’é |
of the amount of the capital of the Undertakers actually raised by the issue of
shares including any premiums that may be obtained on the sale of any shares
under the provisions of this Order and no higher rate of interest than five pounds
per centum per annum shall be paid by the Undertakers without the consent of
the Board of Trade in respect of any moneys borrowed by the Undertakers

after the commencement of this Order and secured as aforesaid.

Purchase of Land,

17. The Undertakers may for the purposes of the undertaking from time to Powerto
time purchase or take on lease (by agreement but not otherwise) and hold in Eﬂ;ﬂﬂ:{;:{fﬂ'
addition to the lands shown on the map deposited for the purposes of this Order
and described in the Schedule A. to this Order annexed any lands which they
may require Provided that they shall not create or permit a nuisance on any such
lands and that they shall not at any time hold for such purposes more than three
acres of land in the whole in addition to the lands described in the said schedule
and that no lands shall be used by the Undertakers for the purpose of manu-
facturing gas or residual products or of storing gas except the lands deseribed in

the said schedule.

Maintenance and Continuance of Gasworks— Manufacture and Sale of
Gas Coke and Residual Products,

18. The Undertakers may on the lands shown on the map deposited for the Undertakers
purposes of this Order and described in Schedule A. to this Order annexed Ly Brutai
while they are possessed of the same maintain and continue and from time to gasworkson

time alter and enlarge renew or discontinue their existing gasworks and works :;"g;hgﬁfﬁz?fﬂ
connected therewith and may construct erect make and inaintain and from and may make
time to time alter and enlarge retorts gasholders receivers purifiers meters G So% A2
apparatus and works for tbe manufacture and storage of gas and of coke

and other residual products obtained in the manufacture of gas and matters

producible therefrom and they may subject to the provisions of this Order make

and store gas on such lands and supply and sell the same within the limits of

supply and may on the same lands manufacture and store coal-tar coke pitch

asphaltum and ammontacal ligquor oil and all such other residual products as
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aforesaid and may sell and dispose of the same at their works ard elsewhere and
they may also construct and maintain and from time to time alter enlarge extend
and renew or discontinue houses offices buildings and other works connected with
the undertaking.

19. 'The Undertakers may at the works or elsewhere manufacture purchase
hire supply sell or let on hire gas meters fittings gas stoves and cooking
and other apparatus and may also manufacture purchase hire sell let deal
mm and contract for doing work in connexion with fittings tubes meters
pipes apparatus stoves ranges and apparatus for heating for domestic and other
purposes by means of gas and all articles and things in any way connected
with gasworks or with the supply use or consumption of gas and may tuke
charges and remuneration in respect thereof.

20. The Undertakers may subject to the provisions of this Order (but only
for the purposes of the undertaking within the limits of supply and not so as to

-acquire any exclusive right therein) contract for take and use any leave licence

or authority to work use exercise and pat in practice any invention under letters
patent heretofore made or hereafter to be made granting any right or privilege
of working using or vending any invention in relation to the manufacture supply
or distribution of gas or the conversion manufacture or utilisation of any
product obtainable in or arising from such manufacture or production or from
the materials used therem.

21. The Undertakers may from time to time enter into and fulfil and may
alter or rescind contracts and agreements with respect to the supply of gas in
bulk beyond the limits of supply to any district or parish council or any lighting
authority or any compauny authorised to supply gas at such price and upon
such terms and conditions as may from time to time be agreed on Provided
that nothing herein contained shall be construed as couferring any powers on
the Undertakers in relation to the laying down or placing of any pipe or of
the breaking up of any road or street or the execution of any work beyend the
limits of supply in any district without the consent of the local and road

authorities of such district.

22. The following provisions for the protection of the Loundon and North
Western Railway Company (herein-after called * the railway company ”) shall

North Western be in force and have effect and be binding on the Undertakers :—

Rulway Com-
pany.

In laying down and executing or in effecting the repairs and renewals of any
mains pipes or other works upon across over under or 1 any way aflecting
the rallways lands or property now or hereafter heionging to or used or
occupied by the railway company or the bridges approaches viaducts stations
or other works or any level crossings of or reparable or used by the railway
company the sawme shall be done under the superintendence and to the
reasonable satisfaction of the principal engineer of the railway company and
only according to plans and sections to be submitted to and in such manner
as shall previously be reasonably approved by him and in all things by and
at the expense of the Undertakers who algo shall restore and make good the
roads over any such bridges level crossings and approaches which the
railway company is or may be liable to maintain and which may be disturbed
or interfered with by or owing to any operations of the Undertakers and all
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such works matters and things shall be constructed executed and done so as
not to cause any injury to such railways bridges level crossings approaches
viaducts stations works lands or property or interruption to the passage or
conduct of the trafiic over such railways or at any station thereon And 1if
any injury or interruption shall arise from or be in any way owing to any of
the acts cperations matters and things aforesaid or the bursting leakage
or failure of any such mains pipes or works under or near to any such
bridge or level crossing the Undertakers shall make compensation in respeect
thereof to the railway company the amount of such compensation together
with full costs to be recoverable from the Undertakers by all and the same
means as any simple contract debt is recoverable.

23. The following provisions for the protection of the Shropshire Union
Railways and Canal Company (in this section called ‘““the canal company )
shall have full force and effect and be binding upon the Undertakers ;—

(1) Notwithstanding anytbing contained in this Order the Undertakers shall
not without the previous consent in writing of the canal company lay or
maintain any mains pipes or other works in any way affecting the Shropshire
Union Canal or the towing-path thereof or any other property now or here-
after belonging to or occupied by the canal company otherwise than by
means of the public bridges across the same and the approaches thereto and
then in such manner that such mains pipes and works shall be laid nside the
parapets of such bridges and that no injury or interference with the
permanent structure of any such bridges or the approaches thereto or the
canal or towing-path or other works of the canal company nor any
interruption of the trafic on the satd canal or towing-path shall be
occasioned.

(2) Whenever and so often as the canal company require to remove alter
renew repair or support any bridge (including the approaches) across over
or along which any mains pipes or works of the Undertakers are laid they
shall be at liberty to do so in the same manner as they might have done if
this Order had not been made and confirmed and such mains pipes and
works had not been laid without making compensation to the Undertakers
for any expense ar loss acucastoned thereby but except in cases of emergency
they shall give the Undertakers fourteen days previous notice before
commencing the work In the event of any such removal alteration renewal
repair or support the Underfakers shall in cases of emergency furthwith and
in other cases on recelving fourteen days previous notice in writing when
and so often as required by the canal company so to do and at their own
expense alter the position of their mains pipes and works and relay the same
upon the altered or renewed bridge and approaches in the same manner and
subject to the same restrictions as in the case of the original bridge and
approaches.

(3) All works of the Undertakers in relation to the laying down maintaining
altering repairing or relaying of any mains pipes or other works across over
or along any such ‘bridges and approaches as aforesaid shall be executed
except in cases of emergency arising from defects in any of the pipes or
other works under the superintendence (f the same be given) and to the
reaspnable satisfaction of the principal engineeer of the canal company and
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A.D. 1898, only in accordance with plans to be submitted to and in such manner as
[ hitatne o shall be pi:eviﬂusly reasonably approved by him (or in case of difference
‘ by the engineer to be appointed in manner herein-after provided) and in
all things by and at the expense of the Undertakers who shall also restore
and make good the roads over any such bridges and the approaches thereto
which the canal company are or may be liable to maintain or repair and
which may be disturbed or interfered with by or owing to any operations of
the Undertakers Provided that if the said principal engineer of the canal
company shall not within fourteen days after plans shall have been
submitted o him as aforesaid express his approval or disapproval thereof or
signify his requirements in relation thereto he shall be deemed to have
approved thereof and the Undertakers may forthwith proceed to perform
the works specified without s superintendence.

(4) If byreason of the execution maintenance renewal repair or reconstruction
of any of the works authorised by this Order or of any act or omission of
the Undertakers or otherwise any works of the canal company shall be
injured or damaged such injury or damage shall forthwith be made good by
the Undertakers at their own expense and if they fail to do so then the
canal company may make good the same and recover the expense thereof
with full costs against the Undertakersin any court of competent jurisdiction
and if any interruption shall be occasioned to the traffic passing to from or
along the eanal and towing-path of the canal company by the Undertakers
the Undertakers shall forthwith make full compensation to the canal
company such compensation together with full costs to be recoverable from
the Undertakers in any court of competent jurisdiction,

(5) If any difference arise between the canal company and the Undertakers
touching this section or anything to be done or not to be donse thereunder
such difference shall be settled by an engineer to be appointed by the Board
of Trade on the application of either of the parties in difference and his
decision shall be conclusive and the cost of the reference shall be borne as

he shall direct.

For the pro- 24, In the exercise of any of the powers of this Order relating to the execution

taction of the . .« . .

Camhbrisn of works the Undertakers shall not in any way injure the railways or works or

Reilways conveniences belonging to the Cambrian Railways Company nor obstruct or

Company. interfere with the working of the traffic passing along the railways of thai
company.

Difference 25, If any difference arise between the Undertakers and any road authority

;ﬁ“ﬁ‘:ﬁ;"“y railway canal or other company other than the Shropshire Union Railways

companies,  and Canal Company whose lands or works the Undertakers have power to cross
under the authority of this Order as to the mode of laymg down repairing
altering or enlarging their mains pipes or other works in over or upon such lands
or works or the fucilities to be aftorded for the same such difterence shall he
settled by au engineer or other fit person to be appointed by the Board of Trade

at the request of erther party.

Quality of Gus.
26. The quality of the gas supplied by the Undertakers shall with respect to
its illuminating power be such as to produce a light equal in intensity to the light
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produced by not less than fifteen sperm candles and shall in all respects be in- A.D. 1098,
accordance with the provisions of the Gasworks Clauses Act 1871, W hitedoerch.

Price of Gas,

97. The price to be charged by the Undertakers for gas supphied by them Price of gas.
shall not exceed four shillings and sevenpence per thousand cubic feet and
g0 in proportion for any less quantity Provided that at any time after the
expiration of three years from the commencement of this Order the Board of
Trade may if they think fit by order in writing to be signed by a secretary or
assistant secretary of the said Board alter the said maximum price either by
subctinuting any other sum for the said sum of four shilings and sevenpence or
by giving a standard price with sliding scale as to profits and as from the date
spemﬁed in such order (herein-after referred to as “the specified date”) the
price to be charged by the Undertakers for gas supphed by them shall be in
accordance with such order Provided further that in case such order “shall
prescribe a standard price with sliding scale as to profits then as from the
specified date the provisions set forth in Schedule B. to this Order annexed shall
be in force and have effect and this Order shall be read and construed accord-
ingly A copy of such order made by the Board of Trade shall be published
the Loudon Gazette and a copy of the said gazette containing such order
shall be conclusive evidence of the due making and validity of the same and of
the contents thereof.

Pressure of Gas.

28. All gas supplied by the Undertakers to any consumer of gas shall be Pressure of
supplied at such pressure as to balance from midnight to sunset a column of 8%
water not less than six-tenths of an inch in height and to balance from sunset
to midnight a column of water not less than eight-tenths of an inch in height. at
the main as near as may be to the junclion therewith of the service pipe
supplying such consumer.

Testing Gas.

29, The Undertakers shall within six months after the commencement of this Testing gas.
Order cause to be plwlded at their works a testing place with apparaius therein
according to the provisions of the Gasworks Clauses Act 1871 and the burner to
be used for testing gas shall be a Sugg’s London argand No. 1 with a six-inch
by one-and-three-quarter-inch glass chimney and if at any time the gas flame
tails over the top of the glass a six-inch by two-inch chimney shall be used
Provided that any other deseription of burner may be used which may from time
to tinie be approved for the purpose by the Board of Trade and any gas examiner
appointed under the Gasworks Clauses Act 1871 for the purposes of this Order
may from time to time subject to the terms of his appointment at such testing
place or elsewhere as and when he thinks fit test the pressure at which the gas
is qupplied and for that purpose may open any street road passage or place (not
being the immediate approach to any railway or canal bridge or railway station)
vested In or under the control of any local or road authority and two hours

previous notice shall be given to the Undertakers of the time and place at which
such testing is to be conducted.
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Miscellaneous,

30. 1f a person requiring a supply of gas from the Undertakers has previously
quitted premises at which gas was supplied to him by them without paying
to them all gas or meter rent or other moneys due {rom him to the Undertakers
they may refuse to furmsh to him a supply of gas until he pay the same.

31, lu the event of any meter used by a consumer of gas being tested in
manner provided by the Sale of Gas Act 1859 and being proved to register
ervoncously within the meaning of the said Act such erroneous registration
shall be deemed to have arisen only during the last preceding quarter of the
year unless it shall be proved to have first occurred during the then current
quarter The amount of the allowance to be made to or of the surcharge to be
made upon the consumer by the Undertakers shall be paid by or to the
Undertakers to or by the consumer as the case may be and shall be recoverable
in a court of competent Jurisdiction for the recovery of debts of like amount.

32. No penalty shall be incurred by the Undertakers for insufficiency of
pressure defect of illuminating power or for excess of impurity in the gas supplied
by them 1n any case in which 1t 1s proved that such msufliciency defect or excess
was produced by an unavoldable cause or accudent,

33. When any money is deposited by any person by way of security with the
Undertakers for the payment to them of any money which may become due to
them by such person in respect of any supply of gas or of the purchase or hire
of any meter the Undertakers shall pay interest at the rate of five pounds per
centum per annum on every sum of fen shillings deposited by way of such
security fov every six months during which the same remains in their hands.

34. Section one hundred and forty of the Companies Clauses Consolidation
Act 1845 shall be and is hereby incorporated with this Order Provided that {or
the purpose of such incorporation the expression ““the eompany” in the said
sectinu shall be construed to mean the Undertakers.

35. All the costs charges and expenses of and incidental to the applying for
preparing obtaining aud confirming this Order and otherwise in relation thereto

shall be paid by the Undertakers.

SCHEDULES®.

SCHEDULE A.

Gas Laxps.

(n) A piece of land situate in the parish of Whitchurch 1 the county of
Shropshire containing 3414 square yards or thereabouts upon which some of
the works of the Undertakers are erected and bounded on the north and east
by land belonging or reputed to belong to and in the occupation of Sarah
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Nottingham on the west by land belonging or reputed to belong to and in the A.D, 1898.
occupation of George Roberts and on the south by the street known as Sherry W hietn

Mill Hill in Whitchureh aforesaid. ichurch.

(b) A piece of land situate in the parish of Whitchurch in the county of
Shropshire containing 1577 square yards or thereabouts upon which some of
the works of the Undertakers are erected and bounded on the norih by the said
Sherry Mill Hill on the south and west by the Shropshire Union Canal and on
the east by land belonging or reputed to belong to Mary Helen Barlow.

SCHEDULE B.

The {oregoing Order shall after the making by the Board of Trade of an
Order in pursuance of the provisions in that behalf therein contained prescribing
a standard price for gas supplied by the Undertakers with sliding scale as to
proiits and as from the specified date be read and construed subject to the
modifications following :—

(i) Sections thirty to thirty-four (both inclusive) of the Gasworks Clauses Sections 30 ta
Act 1847 shall not continue to be incorporated with or form part of the &y . doarorks
foregoing Order and in construing the said Act for the purposes of the 1847 shall
foregoing Order section thirty-five of the said Actshall be read and construed f;g;fpﬁﬁzd
as though the words fromn ‘““in case the whole ” down to “have been paid”
all inclusive had been omitted theretrom and as though the expression
“ the prescribed rate ” Included the prescribed rates as defined by the
foregoing Order together with any sum which under the provisions of this
schedule might lawfully be carried to the insurance fund.

(1i.) Notwithstanding anything contained in the foregoing Order the standard Price of gas
price to be charged by the Undertakers for gas supplied by them to private woip, o8
consumers by meter shall be the price prescribed by such Order of the Board dividend.
of Trade as aforesaid per thousand cubic feet :
Provided that the Undertakers may increase or reduce the price so
charged by them for gas above or below the standard price subject to 2
reduciion or increase in the dividend payable by the Undertakers on the

ordinary share capital as follows :—

In respect of any year during any part of which the price charged by the
Undertakers shall have been one penny or pait of a penny above the
standard price the dividend payable by the Undertakers shall in
respect of each penny or part of a penny by which the price shall have
been increased be reduced below the standard rate of dividend by five
shillings on every one hundred pounds of ordinary paid-up capital with
a ten per centum standard rate of dividend and three shillings and
sixpence on every hundred pounds of such capital with a seven per
centum standard rate of dividend and so 1n proportion for any fraction
of one hundred pounds ;

And in respect of any year during the whole of which the price charged
by the Undertakers shall have been one penny or more below the
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standard price the dividend payable by the Undertakers may in respect
of each penny by which the staundard price has been reduced be
increased above the standard rate by five shillings on every one hundred
pounds of ordinary paid-up capital with a ten per centum standard rate
of dividend and three shillings and sixpence on every hundred pounds °
of such capital with a seven per centum standard rate of dividend and
so in proportion for any fraction of one hundred pounds.

(1ii.) If the clear profits of the undertaking in any year amount to a larger

sum than is suflicient to pay the preseribed rates the excess beyond the sum
necessary for that purpose may from time to time to the extent of one per
centum per annum upon the paid-up capital of the Undertakers be invested
in Government or other securities and the dividends and interest arising
from such securities shall also be Invested 1n the same or like securities in
order that the same may accumulate at compound interest until the fund so
formed amounts to a sum equal Lo one-twentieth part of the paid-up capital
of the Undertakers which sum shall forin an insurance fund to meet any extra-
ordinary claim demand or charge which may at any time arise against or
fall upon the Undertakers from accident strike o1 other circumstance which
in the opinion of a court of summrary jurisdiction due care and management,
could not have prevented and if such fund be at any time reduced 1t may
thereafter be again made up to the said limit and so from time to time as
often assuch reduction happens Provided that when and so often as the said
fund reaches the said limit of one-twentieth part of the paid-up capital
the interest thereon shall be carried to the credit of the fund available for
dividend Provided also that resort may from time to time be had to the
insurance fund to meet any such extraordinary claim demand or charge as
aforesaid although such fund may not at the time have reached or may
have been reduced below the full amount of one-twentieth as aforesaid.

(iv.) If the clear profits of the undertaking in any year amount to a larger

sumn than is sufficient to pay the prescribed rates the excess or such portion of
it as is not carried to the insurance fund shall be carried to the credit of
the divisible profits of the undertaking for the next following year.

(v.) Where in any year the prescribed rates on the ordinary capital of the

Undertakers exceed the standard rates by reason of the price charged
by the Undertakers for gas in such year being below the standard
price then out of the amount of the divisible profits of the Undertakers
applicable to the payment of such excess of dividends the Undertakers may
in such year set apart such sum as they think fit by way of a reserve fund
and all sums (if any} so set apart by the Undertakers and any reserve or
other fund of a similar chavacter of the Undertakers existing at the specified
date in relation to the undertaking may be invested in Government or other
securities and the dividends and interest arising from such securities may
also be invested in the same or like securities in order that the same
may accumulate at compound interest and the fund so formed shall be
called “the reserve fund” and shall be applicable to the payment of
dividend in any year in which the clear profits of the Undertakers shall be
insufficient to enable the Undertakers in such year to pay the prescribed
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rates and save as by this schedule specially provided no sum shallinrespect A 1), {598,

of the undertaking in any year be carried by the Undertakers to any reserve rorems

fund. Wintchurch.
(vi.) Nothing in this schedule contained shall alter vary or affect any contract Saving for

or agreement duly made or any liability incurred or notice given before the SXsh°&

| trnets.
specified date with respect to the gasworks of or the supply of gas by the PO
Undertakers.
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