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‘Act, 1915.

CHAPTER 96.
An Act to make provision with respect to Obligations A.D. 1916.incurred by or on behalf of His Majesty’s Government
for the purposes of the present War or in connection
therewith. [23rd December 1915.]

BE it enacted by the King’s most Excellent Majesty, by and
with the advice and consent of the Lords Spiritual and

Temporal, and Commons, in this present Parliament assembled,
and by the authority of the same, as follows:

1.—(1) Section one of the Government War Obligations Extensions of

Act, 1914 (in this Act referred to as the principal Act), which the Governrelates to the provision of money for the fulfilment of Govern- obligations
ment war obligations incurred before the passing of that Act, Act en 5shall be extended so as to include the provision in the like 04)
manner of money for the fulfilment of any Government war
obligations incurred before the passing of this Act.

(2) Section three of the principal Act, which makes pro-
vision as to the validity of action taken in certain cases by
associations or bodies of persons approved by the Board of
Trade, shall apply to action taken for the purpose of carrying
out any Government scheme in connection with the present war
for the grant of compensation in respect of persons killed or
injured on merchant ships as the result of hostilities, in like
manner as it applies to action taken for t¥ - purpose of carrying
out any such scheme for the relief of de, sndents of persons on
insured ships.

(3) The schedule to the principal « -t, which sets out the
Government war obligations, shall be extcnded so as to include
obligations incurred in connection with the present war in
respect of payments—

(a) for the relief of dependents of persons on any merchant
ship or fishing vessel ;

(b) for compensation in respect of pers/ng killed or injured
on any merchant ship or fishing vessel ;
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A.D, 1915, (c) on contracts of insurance against war risks of the personal—
effects

of masters, officers, seamen, and fishermen;
an

(d) in respect of aircraft and bombardment insurance
contracts ; ,

(so far as provision is not made for those payments by the
application of premiums or otherwise) or in respect of—

(e) any arrangements for restricting the supply of any com-
modities to the enemy;

(f) any arrangements for the regulation of the foreign
exchanges;

(g) any scheme in connection with any such last-mentioned
arrangements for enabling securities to be placed at
the disposal of the Treasury (in this Act referred to
as a Treasury securities deposit scheme) ; and

(h) any exchange of obligations with any Powers allied with
His Majesty in the present war.

Provision with 2,.—(1) Securities may be deposited with the Treasury or
¢ given to the Treasury in exchange for Government securities,

securities with for the purpose of, and in accordance with the conditions of,
the Treasury. any Treasury securities deposit scheme, notwithstanding that

those securities are subject to any trust, and notwithstanding
any provisions of the trust, whether arising by deed, Act of
Parliament, or otherwise; and any persons holding any such
securities are hereby expressly authorised so to deposit the
securities or give them in exchange in accordance with any
such scheme, and shall not be liable for any loss arising there-
from, and, in the case of a company, or body of persons, are
so authorised notwithstanding anything in their constitution.

(2) Any deposit receipts or documents of a like nature
given in respect of securities so deposited, and any Government
securities taken in exchange for securities exchanged, shall be
held by the persons depositing the securities or giving them in
exchange subject to the same trusts as the securities deposited
or given in exchange, as the case may be.

(83) Any person having power to invest in, hold, advance
money on, or deat. ith securities represented by any such
deposit receipt m:|* nvest in, hold, advance money on, and
deal with the depo& receipts in the same manner as the
securities which the 4:ceipts represent, and any person taking
Government securities in exchange in pursuance of this section
may hold and deal \ ith those securities as if they were the
securities given in exchange.

Where the Treasury so direct as respects any class of trans-
action for the purpose of any Treasury securities deposit scheme
or any special transaction for the purpose of any such scheme,
stamp duty shall nof be payable in respect of that class of trans-
action or transactiog ; and a deposit with the Treasury, or sale
to the Treasury, or ¢ ‘change with the Treasury, for the purpose
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of any such scheme of a security transferable by delivery shall A.D. 1915.
not, for the purpose of the Stamp Act, 1891, and the Acts 54 & BBVietamending the same, be deemed to be a negotiation of the c. 39.
security.

(4) None of the provisions of the House of Commons (Dis- 22 Geo. 8... 45.
qualification) Act, 1782, or the House of Commons (Disquali- 41 Geo. 3, c. 62.
fications) Act, 1801, shall be construed so as to extend to any
deposit of securities with the Treasury or any exchange of
securities with or sale of securities to the Treasury for the
purpose of and in accordance with the conditions of any Treasury
securities deposit scheme.

3. For the purposes of section two of the National Insurance Provision with
(Part I. Amendment) Act, 1915, any scheme for compensation poneation forin respect of persons injured on any merchant ship or fishing persons injuredvessel in connection with which any Government obligations on mercliantare incurred shall have the same effect as if it were an Act vesuels.

ong
of Parliament. 5 & 6 Geo. 5.

ce, 29,

4. This Act may be cited as the Government War Obli- short title.
gations Act, 1915, and the principal Act and this Act may be
cited together as the Government War Obligations Acts, 1914
and 1915.
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