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VICTORIA REGINA.

Cap. v.

An Act to empower the Grand Junction Water-

‘works Company, to raise further Money, t
acquire additional Liand ; and for other Purposes

(29th May 1868. ]

HEREAS by the Gmnd Junction Waterworks Act, 1855, 18 & 19 Viet.
the Capital of the Grand Junction Waterworks Company & X%

- (in this Act called the Company) was fixed at the Sum of
Ewht hundred and fifty thousand Pounds, consisting of :

Their then Share Capital - - - £500,000
New Capital authorized by that Aet - - 200,000
Amount authorized to be raised on Mortgage - 150,000

£850,000

And whereas the Capital of the Company on the Twelfth_]-)-ay of
- December One thousand eight hundred and sixty-seven stood as

follows : ,
Raised by Shares - - - - £644,280
Raised by Mortgage - - - - 139,000
——— £783,280
Unexercised Power of raising by Shares 55,720
The like by Mortgage - - - 11,000
| —— £66,720
£850,000
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AT - -
And whereas 113 is expedleut that the Compauy should be empowered

to raise further Monies for the Purposes of their Undertakmg And
whereesut is expedient that the Company should be empowered to
Tor the Purposes of their Undertaking certain Lands' and
fjhos near or adjoining their Works and Lands in the Parish of
Saint Mary Abbotts, Kensinglon, in the County of Middlesex : And
whereas a Plan of the Lands proposed to be taken, and a Book of
Reference thereto, have been deposited with the Clerk of the Peace
for the County of Middlesex : And whereas the Objects of this Act
cannot be attainéd’ Without e ADMGHty: of Parliament May it
therefore please Your Majesty that it may be enacted; and be it
enacted by the Queen’s most Excellent Majesty, by and with the
Advice and .@ouseu:p of ;the Lords Spiritual and Te;uporel nd- Co:
mons, in thls ][f)reseuft Pirliament ess}%embled eud by the Au?&nprltygof
the same, as follows; (thatistosay,) -~ =~ =7

1. This Act may be cited for all Purposes as  Grand Junction
Weterwerks Act, 1868.”

2 The follewmg Prevrsfens of thg beﬁlpa,mes* éfaﬁleesp %Ogggilf%-

ce. 16.& 18., {jon Act, 1845, (that 1s to say,)

23 & 24 Vict.

.¢. 106., and

26 & 27 Yict.
c. 118. 1incor-
porated.,

Same Mean-
ingstoWords
in incorpo-
rated Acts as
in this Act.

Power to
raise further
Capital.

With respect to the Drstrlbutlou of the Capltal of the Company

mto Shares ; . .
With respect to the Transfer or T1 ansmission of Shares ;

. : With respect to the Payment of Subserlptmus, eud the M_eans er

euforemg the Payment of Calls;
W1th respeet t0 the Forfelture of Shm es fe1 the N'oupéyyment of

Calls; “ XV 115 38
ith. respect to the Remedles of Cr edlters of the Oompany against

- "the Shareholders’
Wlth respect to the borrowmg of Money by, the Cempzmy on
Motrtgage or fBoud vesd ady B S ALRAE
. Wlth tespect to the Conversion of berl owed. Mouey into Oaprta,l
“ 'With respect to the Consolidation of Shares into Stock;
With respect to the Provision” to be made’ fer aﬁ'ordrug Aecess o
the Special Act by all 'Parties interested; - -
The Provisions of Part I. (relating to Cancellation ‘and Surrender
of Shares), and of Part IL. (relating to additional Capital), and of
Part TII. (relating to Debenture Stock), except so far as regards
the Rate of Interest on Debenture Stock, of the Companies Clauses
Act, 1863, the Lands Clauses Consolidation Act, 1845, and.the Lands
Clatses Consolidation Acts Amendment Act, 1860, so far as the
same respectively are applicable to the Purposes of t]:us Aet -are

incorporated with this Aect.

3. The several Words and Expreesmns to which by the Aets
wholly or In part meorporated with this Act Meamugs are assigned

..

have in this Act the same respective Meaumgs uuless excluded by
the Subject or Context.

4. The Company from Time to Time, in addition to their emstlug

mrthorlz ed Capital of Seven huudred thousand Pounds, may raise by
' 7" the




31° VICTORIA, Cap.v.
G'r cmd .Jfamctwu, W aterworks Act, 1868

iy

nlf_

the Creation and Tssue of new Shares-any Sums not exceeding in the

whole Three hundred thousand -Pounds, and may create such new
Shares wholly or partly as Ordinary Shares or wholly or- partly as

Preferential Shares, as they shall think fit: Provided always, that
the Company shall not issue any Share Certificate .or register. any
Transfer of any Share until not léss than Twenty per Centum'on the
nommal Amount of such Share shall hfwe been paid- thereon

" B. All the Shares created and 1ssued by the Oompa,ny under this
Act shall be Part of the gencral Capital of the Company, and, except
as by or under the Promsmns of this Act otherwise provided, shall
éntitle the Holders thereof respectively to like proportionate Privi-
leges, and shall have and be subject to the like Restrictions and

In(ﬂdents -as 1f the Shares so created md 1ssued were. Part of the
erlgmal C{;Lpltal of the Company. .r

6.  The Company from Time to Time may boirrow on Mortgage
any Sums not exceeding in the whole Two hundred and fifty thousand
Pounds, including the Sum of One hundred and fifty thousand Pounds
which they are already authorized to borrow, but it shall not be
lawful for the Company at any Time to borrow to a greater Extent
than One Tourth of the Share Capital of the Company at that Time
issued and taken, and of which One Half shall have been actually
paid up, and with regard to which the Company shall have proved to
the Justice who 1s to certify under the Fortieth Section of the Com-
panies Clauses Consolidation Act, 1845, before he so certifies, that
Shares for so much of their Share Capital have been issued and

47.

New Capital
to be Part of
oeneral .

Capital., .

Power to
borrow on
Mortgage.

-~ accepted, and that One Half thereof has been- paid up, and that not = -

less than One Fifth Part of the Amount of each separate Share.in
such Share Capital has been paid on account thereof at the Time of
the Tssue or Acceptance thereof, and that- such Shares were issued
and taken bond fide, and are held by Persons or their Assigns, and
that such Persons or their Assigns are legally liable for the same;
and upon Production to such Justice of the Books of the Company,
and of such other Evidence as he shall think sufficient, he shall grant

a Certificate that the Proof aforesaid has beeu e1ven, which Certificate
shall be sufficient Evidence thereof.

. Evely Provision in any Act passed before the present Session
of Parliament whereby the Company is authorized to raise, by
borrowing, Money for the Purposes of their Undertaking, with respect
to the Appointment of a Receiver for enforcing Payment from the
Company of Arrears of Principal Money, or Principal Money and
Interest, shall be and the same is hereby repealed, but without Pre-
judice to any Appointment which may have been made, or to the
Continuance of any Proceedings which may have been commenced,
prior to the passing of this Act under any such Provision. - --

8. The Mortgagees of the Company may enforce Payment of
Arrears of Interest or Principal, or Principal and Interest, due on
their Mortgages, by the Appointment of a Receiver, and in order to
authorize the Appointment of a Receiver in respect of Principal, or

Principal

Repealing -
Provisions of
tormer Acts
with respect
to the Ap-
pointment of
a Receiver.

Arrears may
be enforeced
by Appoint-
ment of a
Recelver.,
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Principal and Tnter est, the Amount owing to the Mortgawees by

whom the Apphcatmn for a Receiver shall be made shall not be
less than Ten thousand Pounds in the whole

Existing 9. All Mortgages and Bonds granted by the Company in pursuance.

%gﬁﬁ';%f;geﬁ of the Powers of any Act of Parliament before the passing of this Act,

Priority.  and which shall be subsisting at the Time of the passing thereof, shall
during the Continuance of such Mortgages and Bonds have Priority

over any Mortgages to be granted by virtue of t]:us Act.

Power to 10. The Oompany may create and issue Debenture Stock, and
g:ﬁ;i e 1Ay attach ther eto Such ﬁxed and perp etual D1V1dend as they ma,y
Stock. think ﬁt

Application 11. All Momes raised under thls Act, whether by Shares Debenture
of Monies.  Stock, or borrowing, shall be applied to the Purposes of this Act and
the general Purposes of the Company, and to no other Purpose.

Company 12. Subject to the Provisions of this Act, the Company may enter
Laods THE® upon, acquire, and take such and such only of the Lands delineated
' on the deposited Plan, and described in the deposited Book of
Reference, as are on such Plan and in such Book of Reference
described and referred to by the Numbers 8, 4, 5, 6, 7, and 8, and
may appropriate and use the same to zmd f01 all or any of the

Purposes of their Undertaking.

Powers for 13. The Powers of the Company for the compulsory Purchase of

?ﬁgﬁiﬁ? Lands shall not be exercised after the Lxpir atlon of Two Years from

limited. the passing of this Act.

Chairman at - 14. Atevery Mee‘tmg of the Company One or othel of the followmg

General Persons shall pr eside as Chairman ; that is to say, the Chairman of the

Meetings.  Tyipectors, or in his Absence the Deputy Chairman, orin the Absence
of the Chairman and Deputy Chairman some One of the Directors of
the Company to be chosen for that Purpose by the Meeting, or in
the Absence of the Chairman and Deputy Chairman and of all the
Directors any Shareholder to be chosen for that Purpose by a Majority
of the Shareholders present at such Meeting.

Companynot 1. Nothing in this Act contained shall exempt the Company
exempt from fyrom the Provisions of the Metropolis Water Act, 1852, or any
ffg;flﬁﬁ General Act hereafter passed with respect to the Water Companies

Acts. of the Metropolis.

Expensesof  16. All the Costs, Charges, and Expenses of or incident to the
Act. obtaining and passing of this Act shall be paid by the Company.
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