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Cap. celxxxviii _
- An Act to provide for the Sale or Lease to the
Great North of Scotland Railway Company of .
the Undertakings of  various neighbouring Com-
panies, or the Amalgamation of those Companies

with the Great North of Scotland Railway Com-

- pany; to authorize the Abandonment of the

Extensions of the Banff, Macduff, and Tuwrriff
Extension Railway to Macduff'; to extend the
Time for making the Extension of the Banffshire
Railway to Buckie ; and for other Purposes.

[50th July 18606. ]

HEREAS by “The Great North of Scotland Railway 294 23Viet.
Consolidation Act, 1859,” the several Acts of the Great c. viii.

; North of Scotland Railway Company theretofore in force -~
~were repealed and consolidated, and that Act has been since amended 54081255 Viet.
by “ The Great North of Scotland Railway Amendment Act, 1861,” ox g o6 Viet.
“The Great North of Scotland Railway Amendment Act, 1862,” and ¢ lxii.
“'T'he Great North of Scotland Railway Act, 1864 :” And whereas by 27 & 28 Vict.
“ ‘I'ne Aliford Valley Rallway Act, 1856,” the Alford Valley Railway ‘;'QXHI' .

- & 20 Victs

[ Local.} 47 I Company e, xl,
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25 & 26 Vict,
¢, Ixxxvii.

20 & 21 Vict,
e. Ixxxvii.

238 & 24 Vict;

c. Ixi1ii.

24 & 25 Viet,
¢. XVI,

28 & 29 Viect.
c. ceexly.

O & 10 Vict.
¢. clxxviii.

- 19 & 20 Viet.
¢, Ixxxvi,

23 & 24 Viet.
C. CXVI,

24 & 25 Vict,
C. XXX,

26 & 27 Vict.
C. ¢CX,s -

18 & 19 Vicet.
e. lvii, 3

22 Vict. e, xi.
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any we TPOTA mgking of’ a Railway f

the Great. North- of Secotland Railway -te Alg;’rdln " the Conh t;o?} |
Aberdeen, to be called “the Aiford: Valli; Railway” and the Powers
and Provisions of that Act have beest sniedediand chlarged: by “ The
Alford Valley Railway Amendment Act, 1862 :” And whereas the
total Share Capital of the Aiford Valley Railway Company now held
by Shareholders is Seventy-eight thousand and sixty Pounds, whereof
Fifty-ning—:-. thousand nine hundred and twengxPumdS%re _:.hi,eld-by the
Great North of Scotland Raiglﬁzajf ‘Company & And w “%égi‘%e%égby “ The
Keith and Dufftown Railway Act, 1857, the Keith and Dufftown
Railway Compan y were mcorporated for making a Railway from Keizh
to Dujftown, and’that’ Act has beeh. amended. and enldrgedbyu The
Keith and Dufftown Railway Deviation Act, 1860:” And whereas:
the total Share Capital of the Keith and Dufftown Railway Company
now held by Shareholders is Sixty-seven thousand five hundred and
forty-two .Pounds, whereof Thirty-six thousand Pounds age held by
the Great North of Scotland Railway Company, who have also ad-
vanced to the Keith and Dufftown Railway Company Four thousand
one hundred and thirty-five Pounds : And whereas by ¢ The Strath-
spey Railway Act, 1861, the ;Strathspey Railway Company were
i_p_coarpora,ted_ for ‘making a Ralway in, Scotland, to be called *the
Strathspey Railway,” and 'that ‘Act has been amended and. enlarged
by “Lhe Strathspey Bailway Extension Act, 1865:” And whereas
the.total Share Capital of the Strathspey Railway Company now held
by Shareholders is ‘I'wo hundred and five thousand and sixty Pounds,
whereof, One hundred and: $eventy-eight thousand seven hundred
Pounds are held by the,Great Nogth of Scotland Railway Company,
and T'wenty-five thousand .Pounds are held by the Keith and Duff-

Company swere incorporated for -tha,.

-

Fy - > ‘ ' I SN A B ’ R RIS T o o T | AR : e s DL :
‘fown Railway Company : And whereas by « The Morayshire Railway
Aet, 1846,” the Mozayshire Railway Coripany weré ‘incorporated for

making a Railway from Stotfield .and Lossiemoutli Harbour to Elgin,
wofhes, and Craigellachic, to be called < the Morayshire Railway,”
and that Act has been amended by « The Morayshire Railway Exten-
sion Aict,” 4856, " FPhie: Morayshire. Railways Tunction Act, 1860,”
* The ;?Mqrag.sﬁifég Railway Act, 1861,” and “ The ;’lflo;ayskire Rail-
way Act,'1863:” And whereas by “The Aberdeen and Turriff
Rallway Act, 1855,” the. dberdeen and Turriff Railway-Company
. - . AR
(then called %“the i Banff, Macduff; and; Turriff Junction WRiilway
Company “) were incorporated. for, making- a Railway from th§ G%eat
North.of Scotland Railway .to Turriff in the. County of dberdeen, and
that: Act has been amended. by ¢ The Adberdeen and Twrriff Railway
Amendment Act, 1859:” And whereas the total Share Capital of
the dberdeen and Turriff Railway Company now held by Shareholders
is One hundred and fifteen thousand seven hundred Pounds, of which
Eighty-two thousand eight hundred Pounds is Ordin@ry Capital,
" whereof
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whereof Forty thousand and twenty . Pounds are ‘held by ‘the Great
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North of Scotland Railway Company : And whereas by « The Banff; 20 & 21 Vict.
¢ 1.~

Macduff, and Turriyff EHztension Rallway Act, 1857,” the Banff ©
Macduff, and Turriff Eztension Railway Company were incorporated

for extending the Banff, Macduff, and Turriff Junction Railway from
Turriff to Banff-and Macduff, and the Powers and Provisions of that

Act have been amended and enlarged by “ The Banff, Macduff; and 26 & 27 Viet.
Turriff Extension Railway ‘Act, 1863 ;" and by the last-mentioned © clxxxviii.

Act the said Company were empowered to construct the following
Railways and Tramway, which are described in the said Act as—

1.- A Railway commencing by a Junction with the Banyf, Macduﬁ
and Turrfgﬁ' Extension’ Rallway at or near the Terminal Station
of the said Railway, near the Bridge of Banﬁ‘; end termlnatmg

~ ' at or near the Town of Macduff:

2. A Railway from the Termmanon of the said mtended Railway =

first above described to a Point on the Buchan Turnpike Road
about Twenty-sm Yerds Eastward of the old Harbour of
Macduff :

3. A Tramway from the Termination of the sa.ld Intended leway

second above described along and upon the Queys and Piers "

- of the said Harbour of Macduff:

And whereas the total Share Capital of the Banff, Macduff, and
Turriff Extension Railway Company now held by Shareholders is
Fifty-eight thousand six bundred and seventy-six Pounds, whereof
Thirty thousand four hundred and fifty-six Pounds are held by the
Great North of Scotlond Railway Company : And whereas by “ The
Banff, Portsoy, and Strathisle Railway Act, 1857, the Banffshire
Railway Company (then called “the Banf, Poﬁso_y, and Strathisla
Railway Company ") were incorporated for making a Railway from

20 & 21 Vict.
¢, hii.

the Grange Station of the Greatz Norih of Scotland Railway to the

Harbour of Banff, with a Branch to the Harbour of Portsoy, which
Act was amended by “ The Banffshire Railway Act, 1863,” by which
Act the Company were authorized to extend their Railway to Buckie :

And whereas by ¢ The Formartine and Buchan Railway Act, 1858,
the Formartine and Buchan Railway Company were incorporated for
making a Railway from the Great North of Scotland Railway to Old
Deer, and thence to Peterhead and Fr aserbm*gh with a Branch to
ElZon, all in the County of ‘Aberdeen, to be cal]ed “the Formartine
- and Buchan Rellwey, and that Act has been amended and enl-n*ged

iiiii

‘by “ The Formartine and Buchan Rzulwa,y Deviation Act, 1859,” and
‘¢ The Formortme and Buohon Reﬂwey Act, 1863:” And whereas
the total Share  Capital “of ‘the "Formartine and" Buchan lewey
'Compuny now held by ‘Shareholders is Three hundred and eighty-six
thousand four hundred and sixty Pounds, of which One hundred and
eighty-three’ thousand one hun(fh ed and ninety Pounds is Ordinary

Capital,

26 & 27 Viet,
c. ¢lxx,

21 & 22 Vict.
e, ¢viil.

22 Viet. ¢, x11.

206 & 277 Vict.
¢. ¢lxxxXIX.
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C&pltﬂ] of which Flfty thousand Pounds are held by the Great Nm th
of Scotland Raillway Company : And whereas the Undertaking of the
- Great North of Scotland Railway Company consists of a Line of
Railway commencing at Aberdeen and terminating at Keizh, but the
Company are as Subscribers largely interested in the-Railways of the

said Alford Valley, Keith and Dufftown, Str czzf]zzSpqg/, Morayshire,
Aberdeen and Turriff, Banj; Macduff, and Fursiff.ivtension, and

Formartine and Buchan Railway .Compani s, all of - which: ‘said Rail-

ways branch out of or are Extensions of the Great North of Seotland

System, and are worked by the said Great North of Scotland Railway

Company : And whereas the public Interests would be better served,

and the before-mentioned respective Railways would be more eﬂimenﬂy

and economically managed, were those Railways vested in the Great

North of Scotland Raillway Company by Amalgamation, Purchase, or

27 & 28 Vict. Lease : And whereas by * The Denburn Valley Railway Act, 1864,”

Or G a Line is authorized to be constructed and is now being made at the

joint Expense of the Great North of Scotland Railway and Scottish

North-eastern Railway Companies, for effecting a Junction,.at Aber-

deen between the Railways of those Companies and. providing a Joint

15& 16 Viets Station there: And whereas by ¢ The Deeside Railway Act, 1852,”

e bx « The Deeside Railway Act, 1846,” which incorporated the Deeside

Railway Company, and which authorized them to make and maintain

a Railway commencing by a Junction with the Line of the Aberdeen

Rallway (now the Scottish North-eastern Railway) at or near Ferry-

hell in the County of Adberdeen to Aboyne, was repealed, altered, and

re-enacted, and further Powers have been conferred upon that Com-

20&21 cht pany by ¢ 'The Deeside Railway Extension Act, 1857,” and * The

¢. xlix.  Peeside Railway Act, 1862 :” And whereas the Undertakings of the

3.518;32;5:?& Great North of Scotland Railway Company and of the said Deeside

Railway Company are now connected, but in an imperfect Manner, by

means of Rails laid along the Quays of Aberdeen Harbour, but this

Connexion will be 1mpmved upon the opening of the before-mentioned

Joint Station: And whereas it is expedient that Powers should be

conferred for the Lease of the Undertakings of the Deeside Railway

Company to the Great North of Scotland Railway Company : And

whereas the Banff, Macduff, and Turriff Extension Railway Company

have not proceeded with the Construction of the before-mentioned

Railways and Tramway, inasmuch as owing to the Manner in which

the said Railways and Tramway are laid out, and- the Restrictions

which are imposed upon the Company as to the Use of One of the

Railways and the Tramway, which are to be worked by Horse

Haulage only, it would be impossible to work the said Railways and

Tramway with Advantage either to the Public or the Company, and

it iIs expedient that the sald Company should be relieved from the

Obligation to make the said Railways and Tramway : And whereas

it
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it is expedient that the Time granted to the Bangshire Railway
Company by “ The Banffshire Railway Act, 1863,” for extending the
Banffshire Railway to Buckie, and which will expire m July One
thousand cight hundred and sixty-eight, should be extended: And
whereas a Financial Statement of the Great North of Scotland Railway
Company is 'set forth in Schedule (A.) and of the other Companies
~in Schedule (B.) to this Act: And whereas by “The Inverury and 18 & 19 Vict.
Old Meldrum Junction Railway Act, 1855, the Inverury and Old clxv.
Meldrum Junction Railway Company were incorporated for making
a Railway from the Great North of Scotland Railway in the Parish of
Inverury to Old Meldrum, all’ in the County of Aberdeen, and that
Act was amended by an Act passed in One -thousand eight hundred
and fifty-eight, intituled 4n Act for vesting the Inverury and Old
Meldrum Junction Railway by way of Lease in the Great North of
Scotland Railway Company, and for other Purposes, and under the
Powers of that Act the said Inverury and Old Meldrum Junction
Railway is now vested for ever in the Great North of Scotland Rail-
way Company at a fixed annual Rent of Six hundred and fifty Pounds,
which Rent ranks as to Priority next to the Mortgages for the T'ime
being of the Great North of Scotland Railway Company : And whereas
it 1s expedient that Provision should be made for the absolute vesting
of the said Inverury and Old Meldrum Junction Railway in the Great
North of Scotland Rallway Company: And whereas the present Share
Capital of the fnverury and Old Meldrum Junction Railway Com-
pany consists of Fourteen thousand eight hundred Pounds of Ordinary
Capital, divided into One thousand four hundred and eighty Shares
of Ten Pounds each, whereof Two hundred Shares are held by the
Great North of Scotland Railway Company, and Ten Shares have
been forfeited, and of Ten thousand five hundred Pounds Preference
Capital, divided 1nto One thousand and fifty Shares of Ten Pounds
each, of which One thousand and fifty Shares Fifty are unissued :
And whereas the Purposes aforesaid cannot be effected without the
Authority of Parliament : May it therefore please Your Majesty that
it may be enacted; and be it enacted by the Queen’s most Excellent
Majesty, by and with the Advice and Consent of the Lords Spiritual
and Temporal, and Commons, in this present Parliament assembled,
and by the Authority of the same, as follows; (that is to say,) r

1. This Act may be cited for all Purposes as “ The Greaf North ShortTitle.
of Scotland Railway (Amalgamation) Act, 1866.”

- 2. The Clauses of * The Railwajys Clauses Consolidation ( Scotland) 8 & 9 Viet.
Act, 1845,” with respect to leasing the Railway, Parts II, IIIL., °¢-17-&33.

and

~and V of ¢“ The Railways Clauses Act, 1863,” and the Clauses and 26 & 27 Vict.
Provisions of ¢ The Companies Clauses Consolidation Act, 1845,” ¢ 92.&118.
- with respect to the following Matters ; (that is to say,) - incor-

ted.
[ Local.] 47 K The
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The Dlstrlb‘ntlon of thefCap1tal of the Company 1neto* Shares» .
The Transf'er of ‘I'ransmission of Shares; = .79 g i o
-:'The_- 1

Payment of Suhscrlptlons, and Means of enforcnigz Eh&‘?‘P&y’-‘
.ment of Calls; - - * ’ Lorbal s By

L
: k.
-~ A %_';-.-:-_ _i'-

'.The Forfeiture ‘of Shares for N onpayrnent of Calls $o T fa i
The borrowing of Money by the Company on Mortgage or ]ond 3
The Conversion of the borrowed Money into Capital; .-
The Consolidation of Shares into Stock ; ST
The Remedies. of the Cred,ltors of the Company agalnst Share-

holders; ahd = -- A --
The Prowsmn to be made for aﬂ'ordlng Access to the Speclal Act
by all Parties interested ; e boma 3 bsfnenn

And also Parts 1. and"IL."of *¢ The .fsn:n]g-iamesf Glaﬁses

P

Aet, 1863 "
relating respectwely' to Cancellainon‘** and’ Surrender of Shares and .to
additional Capltal are’ (e}rcept when ' expressly varied by this Act)
1ncorporated ‘with and form Part’ of this Act and Part V. of the
Railways Clauses Act, 1863, shall extend to° any Amalgamatlon Whlch

may be’ hereafter eﬁ'ected under the Powers of this Act

Same Mean- 8 Tp this Act the several Words and Expresslons to Whlch by the*

; _
%%id; &e. Acts wholly or partlally 1ncorporated Wlth this Act WIeanlngs are

in incorpo-  ggsigned shall have in this "Act the same respec'twe Meanlngs unless
;Etiﬂifztifs there be in the Subject or Context somethlng repugnant fo such Con-
Interpre- struction ; the Words ¢ the" (‘ompany mean the Greaz‘ North qf'
tation of Scotiand Railway Company s and the E XPIESSIOH @ Superlor Courts ”
Terms. » “ Court, of competent J llI‘lSdlCthI] or other like Expressmn in
thls Act or any Act 1ncorporated "herewith, shall be read and have
Effect as if the Debt or Demand with respect to which the Expressmn

is used were a common Snnple Contract Debt, and not a Debt or
Demand created by Statute. | |

Amalgama- 4. The Undertaklng of the A ford Valley Raﬂway Company shal]

i‘i’?ﬂﬁ as from the Thirty-first’ Day of July One ‘thousand eight hundred

Valley Rail- and sixty-six, upon the Terms, and Conditicns herein-after mentioned,

way with 15, amalgamated w1th and merged n and form Part of" the Great
the (Great

North of  North of Soozflamd Rallway, and the ald Alford Vaﬂey Rallway
Scotland Company shall thenceforth be dlssolved unless for the Purpose of

Railway.  winding up its Affan‘sL . . R AL
Exchange of I K R T A
Certificate of

Alford . B, Within Three, Months after the - passing of this Act the Com-

gﬂi}; ﬁ_ pany shall send to every Proprietor of Shares in the Alford Valley

Great North Railway Company a Notice addressed to his last-known Place of

{(})f Sl’wﬂﬁ““d Abode, stating to him that at a Time to be §pe01ﬁed in the said Notlce
FQidl

Stock Ogrn- (being ot ]ater than Onc Month from the Date theleof) he may
ficates., o - e};‘change

A
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exchange' the Certificate of euch Shares for Certlﬁcetes of Stock of
the Company at such:Place "as - the: Notice:shall specify; and from
and: after the . Time'so .specified: any Proprietor of such Shares  who
shall deliver the Certificates for the same to. be exchanged and can-
celled shall receive in the ‘Stead thereof another Certificate for Stock
in- the Great North of Scotland original Capital of the same nominal
Amournt -as the Shares so exchanged : Provided ‘always, that until
such' Exchange the-Certificates for ‘Shares ‘in the Alford Valley Rail-
way Company shall be deemed: to be Certificates for Ordmary Stock
In the Great Norfh of Scotland Rellway Company

"e— - r——"

6 ‘The C‘ompany sha,ll for the Pm poses of the Amalga,manon Wltll- Company to

the- - Alford Valley Railway - (301:1:1penyr create addltlonal Ordlnary- ff;;"if gl-dl:

Capital as follows ; that s tosay,” /. nary Capital
They shall create Eightéen thousand. one hundred and forty Pounds EIF;S(I{‘B“ ot

Ordinary Stock, and shall allot it as fully paid up to the Holders valley R: ail-
- (other than the Company) of and in exchange for the Shares m W2y
. the’ Capital. of the dlford Valléey Railway Company; in the Pro-
portions In which they respectively-are at the Tlme of the Amal-
- camation Holders of those Shares::.. -, ~..i. '
They shall create Iifty-nine. thousand nine hundred and twenty
. Pounds Ordinary Stock, of which they shall allot. Ififty-one thou-
“sand. nine hundred and twenty Pounds as fully paid up amongst
~ the Holders of ‘the.-Ordinary: Capital of the ‘Company, and E1ght
-, thousand Pounds as fully paid. up:amongst the Holders of the
 Four and a Half per Cent. new Preference Shares of the Company
- created undér ‘the Powers of *'L'he Great North Qf Scotland
Railway Amendment Act,.1862,” in the Proportions in which at
- the Time of the Amalgamation they are Holders of these Capitals
“respectively, and in exchange for the Shares or Stock held by the
Cempany in the Capltal of the AZfOrd VeZZey Railway Company.

'7 On the Amalgamatlon w1th the Al ford VuZZey Railway Com- Cancelling

pany, the I'ive thousand one hundred and ninety-six - forfeited Shares _Iﬁ}zl?

and the Seventy-five Pounds of authorized Capital unissued shall be Valley Rail-
deemed to be cancelled way Capital.

FEERE “..-" l’., ' ;,'j . . .
8 The Unde1 takmg of the Keztb and Duﬁown Rallway Oompany Amalgama-

shall; as from the Thlrt;y first “Day of “July .. One thousand' eight Zﬁ' ODfuIéf’ith

hundred and sixty-six, upon the Terms and Conditions herein-after town Rail-
mentioned, be amalgamated with and merged in and form Part of the ) With
the Great
Great Noith of * Scotland Rallway, and-the" said: Keith and Dufftown North of
Railway Company shall tllenceforth be ic:llssenlved unless for the Pur-. Scotland
| Railway.,
pose of Wmdlng up 1ts Aﬂ'alrs o

il s - ""'I, """ ™ v = =

) ""i"':'" rl-r L d 4
« i ] [ - L ,
M ' 1“‘ j’-. " '- . r ] ot oy - i} ! '.n
L

O. Within
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Exchange of 9, Within ‘T'hree Months aiter the passing of this Act, the Com-
Sf‘%fﬁfii q pany shall: send to every Proprietor of Shares in the Keith and
Dufftown Dufftown Ralway Company a Notice addressed to his last-known
322’;??1’}1;11 Place of Abode, stating to him that at a Time to be specified in.the
of Seotland  Said Notice (being not later than One Month from:the Date. thereof)
Ordinary  he may exchange the Certificate .of such: Shares;for.Certificates of
(Sj';ff:ﬁ wates,  Stock of the Company at such. Place as the Notice shall specify, and
from and after the Time so specified any:Pioprietor iof . such Shares
who shall deliver the Certificates for the same: to be exchanged. and
cancelled shall receive in the Stead thereof another Certificate for
Stock in the Great North of Scotland Original Capital of the same
nominal Amount as the Shares so exchanged : Provided always, that
‘until such Exchange the Cestificates for Shares in the Keith and
Dufftown Railway Company.shall: be deemed to be..Certificates for

Ordinary Stock in‘the Great NorthiofScotland Railway Company,

Company to 10. The Company shall, for the Purposes of the Amalgamation

‘Efﬁ;’;? ?’)dr%l{_ with the Keith and Dufftown Rallway Company, create additional
nary Capital Ordinary Capital as follows; that 1s to say,

Ee:‘{tegp:;’fl of  They shall create Thirty-one thousand five hundred and forty-two

Dufftown Pounds Ordinary Stock, and shall allot it as fully paid up to the

Railway. Holders (other than the Company) of and in exchange for the

Shares in the Capital of the Keith and Dufftown Railway Com-

pany, in the Proportions in which they respectively are at the Time

of the Amalgamation Holders of those Shares : Provided always,

that no such Allotment shall be made in respect of any Shares in

the Keith and Dufftown Railway in arrear of Calls until all-such

~ Arrears, with Interest thereon, shall have been paid: . .

They shall create Forty thousand one hundred and thirty-five

Pounds Ordinary Stock, and shall allot the same as fully paid up

amongst the Holders of the ordinary Capital of the Company, in

the Proportions in which at the Time of the Amalgamation they

are Holders of that Capital, and in exchange for the Shares or Stock

held by the Company in the Capital of the Keith and Duffiown

" Railway Company. -~ .~

Cancelling 11. On the Ama;lg_a,mation wilt'h the Keith and.Duﬁown ‘Rainlwa.y
of Part of  Company, Seven thousand four hundred and fifty-eight Pounds

%ﬁgﬁﬁf unissued Share - Capital of that Company shall be deemed -to be

Capital, cancelled. .
ﬁ;&ﬁa o 12. The Undertaking of the Strathspey Railway Company shail, as

Strathspey  from the Thirty-first Day of July One thousand eight hundred and

E?tlﬁla% sixty-six, upon the Terms and Conditions herein-after mentioned, be
Great North gmaloamated with and merged in and form Part of the Great North
of Scotland | | - f-_)f

Railway.
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of Scotland Railway, and the said Strathspey Railway Compa;]y sh;li
thenceforth be dissolved, unless for the .Purpose of winding up its

Affairs.

13. Within Three Months after the passing of this Act the Exchange of
Company shall send to every Proprietor of Shares in the Strathspey Sfeéfiﬂfﬁiiiy
Railway Company a Notice addressed to his last-known Place of Shares for
Abode, stating to him that at a Time to be specified in the said g"gfc‘*zﬁfligh
Notice (being not later than One Month from the Date thereof) he Ordinary

may exchange the Certificate of such Shares for Certificates of Stock gtﬂﬂk Cﬂl‘tl-
of the Company at such Place as the Notice shall specify, and from "
and after the Time so specified any Proprietor of such Shares who
shall deliver the Certificates for the same to be exchanged and can-
celled shall receive in the Stead thereof another Certificate for Stock
in the Great North of Scotland Original Capital of the same nominal
Amount as the Shares so exchanged: Provided always, that until
such Exchange the Certificates for Shares in the Stratispey Railw ay
Company shall be deemed to be Certificates for Ordinary Stock in

the Great North of Scotland Railway (‘ompa,ny

14.. The Company shall, for the Purposes of the Amalgamation Cm?ltpalng’d‘i“
with the Strathspey Rallway Company, create addltmnal Ordinary fff;ﬁ -
Capital as follows ; that 1s to say, Ordinary
They shall create One thousand three hundred and sixty Pounds &igg:g o

Ordmaly Stock, and shall allot it as fully paid up to the Holders Strathspey

(other than the Company) of and in exchange for the Shares in Bailway.

the Capital of the Strathispey Raillway Company, in the Proportions

in which they respectively are at the Time of the Amalgamation

Holders of the Shares:

They shall create One hundred and seventy-eight thousand seven

hundred Pounds Ordinary Stock, of which they shall allot One

hundred and sixty-eight thousand seven hundred Pounds as fully

paid up amongst the Holders of the Ordinary Capital of the Com-

pany, and Ten thousand Pounds as fully paid up amongst the

Holders of the Four and a Half per Cent. new Preference Shares

of the Company, created under the Powers of * The Great North

of Scotland Railway Amendment Act, 1862,” in the Proportions

in which at the Time of the Amalgamation they are Holders of

these Capitals respectively, and in exchange for the Shares or

Stock held by the Company in the Capltal of the Strathspey

Raillway Company :

They shall create I'wenty-five thousand Pounds Ordinary Stock,

of which they shall allot Eleven thousand Pounds as fully paid up

to the Holders of the Shares of the Keith and Dufftown Rallway

Company (other than the Company), in the Proportions in which

| Local.] 47 L at
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+at the Time of the: Amalgamatron they are Holders of these.
«Shares, and the remaining Fourteen thousand. Pounds to the.
" Holders of the Ordinary Capital of the Company, in the Propor-
tions In which at the Time of the Arnalgamatlon they are

-+ Holders of that Caprtal to,

;Provrded always, that no Allotment: shall be rnade undér thls Enact--

~ ment mn respect of any Sharesin the Strathspey Railway Company

i arrear of Calls. untrl all such Arrears, with Interest thereon,

shall have been pard - REREE

——

;. '

- iﬁ;ﬂlﬂg 15 On the Amalgamatlon wlth; 'ghe Stmilqspey Rarlﬂay Cornpany'

the Strath- the Elght thousand nine’ hundred and nr,nke?ty-fourE iSha,res of that

spey Rail- Company n anr;ealz and forferted St all la 1de“ d ;to he Cancelled

Sax r a-‘- 3 F R
way Shares, o
u I i "?!"}-’i ln

Amalgama- 16. The Undeﬁrta]s(iih“ ‘of, kthe Aberdeed cmd Twrrgﬂ’ Ralilway Com-ﬁ

tion of s

Aberdeen pany shall, as frorn the T’hlrfy rst Day of Juiy One thousand eight

jl-ir

and Turriff hundred and smty-srx upon the Terms and Condltrone herern-aﬂer‘
Efﬁ“ﬁﬁ rnenta,oned be am algamated with and merged in and form Part of the
Great North  Great North of Scotland Rallway, and the said Aberdeen and Turrgﬂ'

(I}{ Scotland  Railway Company shall thenceforth be dissolved, unless for the Purpose
allway,
o of w1nd1ng up. 1ts Aﬁ'alrs. |

Exchangeof  §7  Within Three Moiiths after the passing of thrs Act the Com—

Certificat
of Abordeen pany shall send to every Proprietor of Shares mn the Aberdeen cmd

and Turrift Tm'r@ﬂ Rallway Company a Notlce addressed to his last-known Place

ldiifgiiy “of Abode, stating to him that at a Time to be specified ‘in the said

Shares for ~ Notice (being not later than One Month™ from the Date thereof) he
ﬁ,rga;;g;ﬁh may exchange theCértificate of' such' Shares for Certificates of Stock
Ordinary  of the Company at §uch’ Place as the Notice shall specify, and from

Stock and after the Time so specified any Proprretor of such Shares who

vortientes:  hall deliver the Certrﬁcates for the same to be exchanged and can-
celled shall receive in the'Stead: thereof ‘another Certificate for Stock
in the Great North of Scotland Origmal Capltal of ‘the same' nominal
Amount as the Shares so exchanged Provided' always, thét until such
Exchange ‘the, Certificates for Shares in the Aberdeen and Turriff Rail-
way Company shall be deemed to be Certificates for Ordlnary Stock
1n the Grent North nf Scotiand Rallway Company

The Comn- 18 The Cornpany shall for the Purposes of the Amalu'amatlon

E?;g;;{;ddi_ Wlth the Aberdeen and Turr@ﬁ' Rarlway Company, create‘ addltlonal

tional Capital as follows ; that is to say, = = |

Sff;;ﬁact of They shall create Thirty-two thousand nine hundred Pounds Stock,

Aberdeen  to be called’ Great North of Scotland Rallway (Aberdeen and

and Turrift Turrfzﬁ") Preference Stock; and shall allot it as, fully paid up to

Hatlway, the Holders ‘of and in exchange for the Shares in'the Preference

Capital of the Aberdeen aml Turrgﬂ' Railway Company, in the
* Proportions
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_ Proportions.in which:they respectively aré¢ at the Time of the
~ Amalgamation Holders-of the ‘said. Preference'. Shares, and the
. said Preference Stock shall be entitled to Dividends atthe Rate of
- Five Pounds: per Centum per Annum 11p0n the nommal Amount
of such Stoek= .~ - . . ' 2
They shall create Forty-two thousand seven hundred and elghty
»« Pounds Ordinary Stock, and shall allot it as fully paid up to the
‘Holders' (other than the Company) of and in exchange for the
Shares in the Capital of the Aberdeen und Turriff Railway Com-
pany, in the Proportions in which they respectively-are at the Time
of the Amalgamation Holders of those Shares: * Provided always,
that no such Allotment shall ‘be .made in rec'.pect of any Shares in
the Aberdeen and Turriff Railway Company. in arrear: of Calls
~until all such:Arrears, with Interest thereon, shall have been paid
They shall create Forty thousand and twenty Pounds Ordinary Stock,
and shall allot it as.fully paid up amongst the' Holders of the Ordi-
nary Capital of the Company, in the Proportions in'which . at the
Time of the Amalgamation they are Holders of that Capital,
- " and in exchange for the Shares'or" Stock held” by the Company Dividend

in the Capital of the Aberdeen and Turmf Rallway Company | ilg’oﬂrf;h%?e&t

. 19. The Dividend upon the said Great North Qf Scotla,nd (Aber- (ijéiggeﬁ
deen and Turriff) Preference Stock shall, after the Mortgages for the and Turriff)
Time being borrowed on the Credit of the Aberdeen and Tm*?'gﬁ Rajl. Freference

Stock to b
Wﬂy , be a First Charge upon that Undertaking. a E‘fmo e
- 920. The Proprletors of the Gréat North cf Scotland Raﬂw ay ghal‘ge &c.
ow Lien to

(Aberdeen and Turriff ) Preference Stock may, inthe event of any he made
Yéar’s Dividends, or any Part thereof, not having been -paid by the effectual.
Company within Four Weeks after the same “shall have become due,

apply for, the. Appointment, in manner after mentioned, of a Judicial

Factor, but no’such Appllcatlon fora J udlclal Factor shall be made

unless the Propnetors applying shall togethe1 hold not less ‘than Ten ;
thousand Pounds of the before—mentmned Preference Stock.

21. The Appllcatlon for the Appomtment of a Judicial Pactor may Mode of
be made by summary Petition to the Court of Session, or in Time of iglffl;’;'
Vacation. to the Lord Ordinary on the Bills, and the Court of Session Judicial

or the Lord Ordinary on the Bills, as the  Case may be,is hereby Factor.
authorized and required, on such Application being made, to appoint
some Person .as Judicial Factor to :the Effect. and with the Powers
herem-after mentioned ; and a certified: Copy .of the Interlocutor
making such Appointment shall be a sufficient Warrant for the Judicial
Factor thereby appointed ‘entering - upon his Office, and the: Operation
of the Appointment and Powers of the Judicial Factor shall not be
siispended  pending any ‘Review “or Appeal of amy Interlocutor or -

Deliverance following on the said Petition.

22 The
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Powers of 29, The:Judicial Factor shall be entitled to receive the whole or a

_ %‘;ﬁi‘:};ﬂ competent Part of -the Tolls, Rates, or other’'Revenue arising on the

' Aberdeen and: Turriffi Railway until the Dividends or Pertions of Divi-
dend in arrear, and -any Dividends which may subsequently become

due during the Continuance of the Judicial Factoryj:togésher with all

Costs, including the Charges for receiving :the:said:/Folls; Rates, or

other Revenue, be fully paid; and all such:Tolisy Rates,. or: other

Revenue shall, after Payment to- the Company of :Xorty per. Centum

on the gross Amount of the said Tolls and Rates for Working Expenses,

be applied in Payment of the Interest (if any) due upon any Mortgages

or Bonds affecting the Adberdeen and Turriff. Railway, and next in

Payment of the Dividends: or:Arreats, of Dividend and:Costs before

referred to ; and.after such!Iuterest-did:Dividends and Costs as afore-

said have been satisfied the Power of siuch Judicial Faetor shall cease,

and he shall account to the Company for his Intromissions, with the

Sums received by him, and pay over to them any Balance that may

be in his Hands. - .

Judicial 23. In .the év_ent of a '-JudicialiFactor _h-a.v'ing b:ején‘appointted as
Factor may aforesaid it shall be lawful for him to require the Directors of the
ggggﬁe Company to keep, and_upon the sald R?quisition belng made the
Accounts of Directors of the Company shall keep, during the Continuance of the
Revenue t0 .11 Judicial Factory, at the Expense and in the Books of the Com-
be kept. | | R ASTIRE R - SN - |
‘pany, separate detailed -_A_c_counts of the gross Revenues drawn, from
Week to Week, from the Adberdeen and Turriff Railway and Works
connected therewith, and the Judicial Factor shall have Right of
Access to the said Books, and to all States, Invoices, and Accounts
of Traffic, for the Purpose of checking .the Accuracy of the. said
detailed Accounts of gross Revenue. . .

Cancelling 24, On the Ama’,lgé,mation with the Aberdeen and Tmmﬁ' Railway
certain of  Company the Three thousand seven hundred and twenty forfeited

i‘?ﬁ%’fﬁiﬁfﬂ Shares and the Five hundred and ninety-eight Pounds of umssued
Shares. Preference Share Capital of that Company shall be deemed to be
cancelled. = - ’ o

Amalgama-  25. The Undertaking of the Banff, Macduff, and Turriff Bxtension
tionof Bant}, Railway Company shall, as from the Thirty-first-Day of July One
LTISEi#ﬂ 4 thousand eight hundred and sixty-six, upon the Terms and Conditions
Extension  herein-after mentioned, be amalgamated with and merged in and form
Railway.  Part of the Great North of Scotland. Railway, and the said Banjg,

Macduff, and Turriff Extension Railway Company shall thenceforth

be dissolved, unless for the Purpose of winding up its Affairs.

Lxchange of ~ 20. Within "Three Months aftcr- the;_'passing of this Act the Com-
(i?giﬁ?tes pany shall send to every Proprietor of Shares in the Banff, Macauf,
of Banff, | | .

Macduff, and and
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cmd Tum@ﬁ Extension Rallway Company a Notlce addressed to hIS Tuarnff

last-known Place of Abode, stating to him that at a Time to be glifffﬁ}‘i?

specified in the said Notice (being not later than One Month from GreatNorth
the Date thereof) he may exchange the Certificate of such Shares ‘g;g’i“n”ﬂ?“d
for Certificates of Stock of the Company at such Place as the Notice Stock Cortin
shall specify, and from and after the Time so specified any Proprietor ficates.

of such Shares who shall deliver the Certificates for the same to be
exchanged and cancelled shall receive 1n the Stead thereof another
Certificate for Stock in the Great North of Scotland Original Capital

of the same nominal Amount as the Shares so exchanged : Provided

always, that until such Exchange the Certificates for Shares in the

- Banff, Macduff, and Twrriff Extension Ralway Company shall be

deemed to be Certificates for Ordinary Stock 1n the Great North of

Scotland 'Railway Compan y. |

27 The Company shall, for the Purposes of the Amalgamation with Company to
the Banff, Mafd@gﬁ; and'Twnﬁ Liztension I'{a.llway Company, create E:(f::’fﬁ addi-
additional Ordinary Capital as follows; that is to say, - Ordinary

They shall create T'wenty-eight thousand two hundred and twenty <apifalin

respect of

Pounds Ordinary Stock, and shall allot it as fully paid up to the Banf
Holders (other than the Company) of and in exchange for the M‘*Cd“ﬁ and

Shares in the Caplta,l of the Banf, Macduﬁ, and Turriff Extension ]lgf;;gm
Railway Company, in the Proportions in which they respectively Railway,
are at the Time of the Amalgamation Holders of those Shares:
Provided alwa,ys that no such Allotment shall be made in respect

of any Shares 1n the Banff, Macduff, and Turriff Extension Rail-

way Company in arrear of Calls until all such Arrears, with [nterest
thereon, shall have been paid :

They shall create Thirty thousand four hundred and ﬁfty six Pounds
Ordinary Stock, and shall allot 1t as fully paid up amongst the
Holders of the Ordinary Capital of the Company, in the Propor-

~ tions in which at the Time of the Amalgamation they are Holders

- of that Capita,] and 1n exchange for the Shares or Stock held by

the Company in the Capital of the Banff, Maoduﬁ‘ and Turrif
Eztension Rallway Company.

28 On the Ama,lgamatlon with the Banff, Macduﬁ', and Turrsﬁ' Cancelling -

Eaxtension Rallway Company, the Three thousand seven hundred and fﬁ;trﬁzn%

thirty-eight forfeited Shares' and Sixteen thousand and sixty-nine Macduff, and

Pounds Preference Capital of that Company shall be deemed to be Lwmi

Extension
cancelled. Railway

Shares,
29. The Undertaking of the Formartine and Buchan Railway ?mﬂl%’_&mﬂ-
Company shall, as from the Thirty-first Day of July One thousand hern

Formartine

eight hundred and sixty-six, upon the Terms and Conditions herein- and Buchan
- [Leocal. ] 47 M _ after
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Railway with after meitleued** beh enalgamated with and mérged in:and form Part

%Erglrz%t of the Gréidt Norilyi of Necétland Railway, and the said Formartiné

Scotland  and-Buchap: Railway:Compdny shall thenceforth be dlsselved unless
Ratlway. for the Purpose of’“wzmdmg up 1ts Affalrs.

¥ i

gxcl_nzngeof 30 Wrthm Thlee Months after the passing of' this Act the Com-
Crm e pany shall send to every Proprietor of Shares in the Formartine and

tine and Buchan Railway Company a Notice addressed to his last-known
gllllzrl'leaenfer Place of Abode, stating that at'a Time to be specrﬁed in:'the said

Great North Votice (being not later than Omne 'Month from the Date theteof) he

(()f gpotland may exchange the Certificate of such, Shares for Certrﬂoa_ff'ff‘e of Stock,
S {0{;1'{1_“5' to be created as after: me—ntloned; a.ud ‘at such P?laeé‘a'i ﬁhei?f"‘d’clce shell
specify 5 dnd from ‘and aftér. théTitie vo! spee«rﬁe a4 a,uy Prbprletor of
such Shares who shall deliver the Certrﬁc“h:[; for the'same to be
exchanged and cancelled shall receive in the Steud thereof another
Certificate . for' -Stock, “according "to the ‘Provision next herein-after
contained : Provided always,- that until such Exchange. the  Certifi-
cates for Shares in the Formartine and. Buchan Railway; FGorupa,ny
shall .be deemed to be. Certlﬁca,tes for the Stock o beﬂrecemed In

eXCh&n S $ - - LRI O :
e » I:l- . - . LB | 4 . R e R > | w A . L e o - 1' .., A .-.y-r o & .i- ) : - '\-:‘I'|‘ 2T 'F' i 1“'.-.1 ; . ) - L : ‘ E‘ NI 1
- : : E ' L '
] . 2 . . - '

*'-"‘:-- : - 'li:
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Company 31 [‘he Oompany shall for the Purposes of the Amalgamatlou

léljgi;ﬁe?ée Wlth the Formartine and Bucban Raﬂway Company, create addltronal

respect of  Capital as follows ; that is to say,

f;fﬂ{”’ﬁfjﬁﬁn They shall create Two hundred and three thousand two hundred

Railway. ~ and seventy PoundsStock, to beﬁcalled Great North of Scotland

- (Formartine and ‘Buchan) Preference Stock, and shall allof it as

fully paid up to the Holders of and in exchange for the“Shates in

the ‘Preferénce Capital' in the Formartine: and- Buchcm Rallway

Company, in the Proportions in which they respectively are-at the

- Timeof the:Aiiialgamation Holders of the said Preferénce Shares,

. -‘and the sald Preferentla,l Stock shall be entltled to D1V1dends at the
"af'-?'f“‘Amount of suo‘h Stock s L IS

They shall also create One hundred and thlrtyathree thousan*d one

hundred and ninety Pounds Stock, to be called Great North of

“ Seotland Railway (Formartine and’ Bucﬁcm) Ordinary Stock;, and

sh&ll allot’ the ‘same as fully paid up to the Holders (other thau

-+ the Company ) ‘of and’in exchange for the” Ordinaty Shares in the

- Formartine and Buchan Railway, in the Proportions in ‘which'they

respectively are at the Time of the Amalgamation the Holders' of

the said Shares, which Stock shall be entitled to a Dividend of One

-+ Pound T'en SBllllugs per Centum’ for the First Year, c‘omputed

~ from theTirst:Day of August next, Two'Pounds per- Centum for

- the Second ‘Year, Two PoundS* T en Shillings pew@’entum f?[r the

| S hird
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-, Third: Year, and Three: Pounde per: . Gentum for every Yeéar after-.
-, wards, with-a Right:to. participate after.the said Fourth Year-with
., the Holders of Ordinary Shares or- Stock: in the Great North. of
- Scotland Raﬂwa} Company in any Dividend which may in any
Year be paid in respect of such Ordindty Shares or. Stock over
and above Three Pounds per Centum per Annum :

Provided always, that' no Allotment shall be made under this Enact-
“ment in respect of any Shares in the’ Formartine and Buchan
- Railway Company in arrear of Calls until all such Arrears wtth,

. Tnterest thereon, shall have been paid: = |
~ They shall also’create Fifty thousand Pounds Ordinary Stock 1n the
~ Company in ‘excharige for the Flfty thousand Pounds Ordinary
‘Stock now held by the Company in the Formartine and Buchan
" Railway Company, and shall allot it as fully paid up amongst the
Holders of  the Ordinary Capltal of the Company, in the Pro-
‘portions:in which at the Time of the Amalgamatlon they are

Holders of that. Capital.

32, The said -Dividend upon the said Great Nm't/z qf Scozfland Preferential
leway (Forma?‘tme and Buchan) Preference Stock shall, after the f}md Guaran-
, eed Divi-

Mortgages for the Tlme being - borrowed -on the Credit of the For- dends to be
martine. and Buchan, . Ra,llway, be -0 First Char ge upon that Under- 2 Chm'}ge
taking, and, subject to the prior Claims of -the said Mortgages and %%T;;;fme
Preference Stock, the Revenue ansing from the Formartine and and Buchan
Buchan Railway shall be a Security for the before-mentioned guaran- N21Way:
teed - Dividend upon the said Great North of Scotland Railway

( Formartine and Buchan) Ordinary Stock.

33.. The respectwe Proprietors of the Great North, of Scotland How Lien to

Railway (Formartine and Buchan) Preference and Ordinary Stocks bg, made

: | ‘ . . + ectual,
may, in the event of any Year’s Dividends on such Stocks respec-
tively, or any Part of such Dividends, not having been paid by the
Company within Four. Weeks after the same shall have become due,
apply for the Appomtment in manner after mentioned, of a Judicial
Factor 5 but no such Apphca,tmn for a Judicial Factor .shall be made
unless the Proprietors applying . shall together hold not less than Ten
thousand Pounds of the before-mentloned Preference’ or. Ordinary

Stock.

-34. The - Application.:for the Appomntment of a Judicial Factor Mode of
may be.made by, summary Petition to the Court of Session, or in m‘tﬁf‘;}“t‘
Time-of Vacation. to the Lord Ordmaty on the Bills, and the Court Judicial
of Sessmn or..the Lord Ordinary on the BIHS, as the Case may be, Lactor.
18 hereby authorized and required on such Application being made to '
appoint some . Ferson as'Judicial Factor to the Effect and with the
Powers helem-after ‘mentionéd ; and a certified Copy of the Interlo-

cutor
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- cutef” ma‘kmg such Appomtment shall be a sufﬁment Warrant for- the =
: Judiéiﬁl Factor thereby appmnted enteuhg upon His:Office, and the
| R Ope"r‘atlon of the Appointment ‘and "Powers of the Judicial Factor
| . _?f_-,iShazH not be suspended pending any Review or Ap'peal of' &ny Inter-
locutor or Deliverance: following on’ the #4id: Petltldti.' LR S SRR

N ———

———

gk s eyl — oy — B

Powers of' 30. The Judicial Factor shall be enti‘tled te receiveithe whole 6r'a
i %:g;g;al ;--:a.w-.feompetent Part of the Tolls, Rites? sbr othidr Révenie a‘rfemg.ig oh the
" Formartine and Buchan Rallwe,y until th&* il%1*den*ags"‘ier--l§?fertrens
 of Dividend’ in" ‘arrear; and’ *ziiiy‘fillﬁiden‘ds whieh mwy’@uﬁséqaentb
o become due durmg‘ the Confinuance of the Judigial Factory, together
‘with all Costs, including ‘the Charges for receiving ‘the. said . Dolls,
- Rates, or other Revenue, be fully paid ; and all such Tolls, Rates; or
~other Revenue ‘shall) after- Payment to the Company of Forty per
Centum on the gross'’ Ameunt of'thé said Tolls and Rates for Working
ExPenses, be: applred n P&yment‘ of ‘the Interest/ (if any) due upon
any Mortgawes or Bonds eﬁectmg the Formarting and Buchan Rail-
“way, and next in’ Payment of the Dividends or Arrears ‘of Dividend
and Costs before referred'to 3’ aud ‘after such Interest and Dividénds
and Costs as aforesaid have been satisfied, the Power ofisuch ' Fudicial
Factor shall cease, ‘atid ‘he shall" account to ‘the ‘Company :for his
Intromissions, with the Sums received by him, and' pay over to them

any Ba,lance that may be n hls Hande.

: : : . . ,
.'1" i R "_ Tl T
Lo L ¥

Judieial 36 In the event nf' a Judlcml I*a,etor'havmgfbeen appomted as
¥actor may ;-aforesald it shall be lawfal for him to' require the Directors ‘of the
require -
separate . :Company to keep, and upon ‘the said Requisition belng made the
Accounts of - Dyjrectors of the Cempan yshall keep, during the Continuance of the
E:ﬁg?m ‘said Judicial Factory, at’ the Expense and in the Books of the Com-
' pany, separate detailed Accounts of the gross Revenues dtawn; from
Week to Week, from the Formartine and Buchan Railway and Works

connected - thmeWIth and ‘the Judicial TFactor shall have Right of:

Access to the said Books, and to all States, Invoices, and Accounts. -

of Traffic, for the ‘Purpose of checking the Accuracy of the said

detailed Accounts’ of gross Revenue, and the-said Revenue shall

be reckoned on the same Principle as the Revenue of the Formartine

‘and Buchan Raﬂway Company was reckoned PIEVIOIIS to the passlng_
ofthis Act.

oL i o
PR By

F T

-

Cancelling of 3'7 On  the Amalgametmn w1th the Fm martine cmd Buchcm |

certain — Railway Company, the Eleven thousand six hundred and eighty-one
Shareg in

Formertine forfeited Shares and the Two hundred and fifty-six Pounds unissued

flﬁ_;]dlBuChﬂﬂ Preference Capltal of' that Compen} shall be deemed to be cance]led
ailway.

Amalg&ma- | '88. The Undertaking of the Tnverury and OZd MeZdrum Junctwn |
tion of Rallway Company Shd]l ‘as from the Thirty-first Day of July One

Inverury and =
OldMeldrum o thousand
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thousand eight hundred and sixty-six, upon the Terms and Conditions
herein-after mentioned, be amalgamated with and merged in and form
Part of the Great North of Scotiand Railway, and ‘the said Inverury
and Old Meldrum Junction Railway Company shall thenceforth be
dissolved, unless for the Purpose of winding up its Affairs.

b o

Ry

39. The Company shali, for the Purposes of the Amalgamation
with the Inverury and Old Meldrum Junction Railway, create
additional Capital as follows: —

They shall create Thirteen thousand eight hundred and ten Pounds
Stock in their Capital, to be called * Great North of Scotland
Railway (Old Meldrum). Preference Stock,” which Capital shall
bear a Preferential Dividend at the Rate of Four Pounds Uen
Shillings per Centum per Annum over all other Shares and Stock
of the Company, Ten Pounds of which Four and a Half per Cen.
Preference Stock shall be allotted as fally paid up to the Holders
of and mm exchange for each Ten Pound Preference Share in the
sald fnverury and Old Meldrum Junction Railway, and Three
Pounds of which Four and a Half per Cent. Stock shall be aliotted

as fully paid up to the Holders (other than the Company) of and

in exchange for each original Ten Pound Share in the Capital of
the Inverury and Old Meldrum Junction Railway Company.

4. Within Three Months after the passing of this Act the Com-
pany shall send to every Proprietor of Shares 1n the fnverury and Old
Meldrum Junction Railway Company a Notice, addressed to his last-
known Place of Abode, stating to him that at a Time to be specified
in the said Notice (being not later than One Month from the Date
thereof) he may exchange the Certificate of his Shares for Cenrtificates
of the said Four and a Half per Cent. Preference Stock at such Place
as the Notice shall specify : and from and after the Time so specified
any Proprietor of such Shares who shall deliver the Certificates for the
same to be exchanged and cancelled shall recetve 1n the Stead thereof
another Certificate for the said Four and a Half per Cent. Preference
Stock, in accordance with the Provisions herein-before contained.

4]. On the Amalgamation of the Inverury and Old Meldrum
Junction Raillway Company, the Ten forfeited Original Shayes, the
Tifty unissued Preference Shares of that Company, and the Two
hundred Original Shares held by the Company in the Inverury and Old
Meldrum Junction Railway Company, shall be deemed to be cancelled.
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Mortgages

- 492, The Debts and Liabilities, as well of the Great North of and Bonds

Scotland Railway Company as of the dissolved Companies or any of

of separate
Companies

them, secured on Mortgage or Bond, which at the Date of Amalga- tobea

mation shall be subsisting, shall then become and be a Charge upon Charge on
| united Ua-
[ Local.] 47 IV the dertaking.
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thga lun;ted “ﬁjﬁ.indel tak;ng ef the Qa RPNy but quoJect and Wlthou.t
| Pre}ndwa %o the nght of the sevegal Holders of such, Mortgages and
! Benda réspectwely to a Priority of Charge upon the respective Under-
| ~ takirgs. upon which at the Date of Amalgamation they shall be
| | severally a Charge ( which Charge shall, notmthstandmg the Amalga,..
~ mation, continue to be in operation and in force so long as such

' M@rtgages or Bonds respectively shall be subsisting), and to all the
- Rights, Privileges, and Remedies belonging or incident to such
- Mortgages and Bonds respectively : Provided that all Mortgages and
Bonds 1ssued after the Date of Amalgamation of the Company,
whether under the Powers of any Act relating to the Great North of
Scotland Railway Company, or ofsany Aet relating. wto,{the dissolved
Lompanles or any of them, and whether by. way: of. Renéwal or other-
wise, shall be issued by and .in the Name of the.Company, and shall
be a Charge upon the amited Undertaking, without any Prlouty,

mter se, or on account of Date of Creation, or otherwise.

Power to 43. The Company may create and issue Debentule Stock for the
gggzztum Purpose of paying off the Monies due from the Ccmpan;les, or any of
Stock. them, on Mortgage or Bond at the Date of Amalgamation, or of

raising Monies which the Companies, or any of \thém, had the Power
to raise by Mortgage or Bond, but.had not raised.

Certain 4.4, The following Share Capitals which the Company are by the
- authorized  Aets after mentioned authorlzed to raise are hereby cancelled and

Capitals of |

the Great ~ €Xtinguished ; namely, : , -

North of The One hundred thousand Pounds authorized bv ¢ The

Scotland . )

Railway Strathspey Railway Act, 1861 ;

Company The Forty-five thousand Peunds authorized by ¢ The Banj"
cancelled. Macduff, and Turriff Extension Railway Act, 1863;”
The Seventy thousand Pounds authonzed by ¢ The Banﬁhzm
Railway Act, 1863 ;"
The Seventy-five thousand Pounds authorized by “'The Great
North of Scotland Rallway Act, 1864;” and
The Forty thousand Pounds authorlzed by “ The Strathspey
Railway Act, 1865.”

Authorizing 45, The Deeside Railway Company may grant to the Company
Lease to o and the ‘Company may accept a Lease of the Undertaking, Railways,
%‘iﬁﬁf_’” 2 Works, Plant Land, Property, and Effects Whatsoever of' or for the
takings of . Time being vested in or held by or on behalf of the Deeside Railway
;:{h;lg:;&de Company, upon. the Terms and Conditions contained in the Agree-
Company. ment for Lease of which a Copy is set forth in the Schedule (C,) to
; ~ this Act, and which Agreement is hereby confirmed and made binding

-~ upon the T'wo Companies: Provided always, that all Monies in the

Hands
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Hands of the Deeside Railway Company, or the Directors thereof, up
to the Iirst Day of September next, and applicable to the Payment of
Dividends, shall and may be so applied by the said Company and
Directors as though this Act had not passed. *

46. And whereas the Traffic of the Deeside Railway between the Company to

Junction of that Railway with the Scoétish North-eastern (late Aber- j;f;‘;n’f%“a‘;‘jm

deen Railway) at Ferry Hill and the Termination of that Railway at Féfztﬂger .
Guild Street, in Aberdeen, is carried,over the Scottish North-castern g °F

Railway under an Agreement entered into between the Aberdeen Passenger
Railway Company of the First Part and the Deeside Railway Com- E;f‘?;céci‘“d
pahy of the Second Part i the Year One thousand eight hundred quire farther
and fitty-five, by the Sixth Article of which Agreement it is provided Eﬂﬁ from
that in the event of the First Party removing the Site of their Passen- the Seotriot
ger Station, that Agreement should cease in so far as it related to the tlg 0”%-*‘{?5-
Use of the then present Station for Passenger Accommodation, upon ngp;g;jay
Twelve Months Notice to be given by the First Party to the Second underAgroe-

Party under Seal; and the Proportion of the foresaid yearly Rent or Tase of
Annuity which should then be applicable to the Use of the Passenger
Station, and Services performed therein by the First Party to the
Second Party, should be no longer exigible by the First Party, but
the Proportion thereof which might at the Time and from Time to
Time thereafter be applicable to the Use of the First Party’s Lines
of Rails under the Tirst and Second Articles of that Agreement
should continue to be payable as before, and as a Substitute for the
Passenger Station Accommodation which might be so taken away from
the Second Party an -additional Piece of Ground, extending to One
Acre, and lying immediately to the North of the therein above-
mentioned Piece of Ground specified in Article 4 thereof, as shown
upon the Plan therein referred to, and coloured Purple, should, if
required, be made over by the First Party to the Second Party, and
the Price thereof to be paid by the Second Party to the First Party
should be fixed and ascertained under the Submission Clause therein-
atter contained : And whereas, by One of the Conditions contained in
“The Denburn Valley Railway Act, 1864,” Section 20, it is pro-
vided that the Deeside Railway Company shall have full Liberty to 2o
into and use the Joint Passenger Station by that Act authorized,
upon such Terms as may be settled by the Joint Committee of that
Station, or, in case of Difference, by an Arbitrator to be appointed by
the Board of Trade, and if the Deeside Railway Company elect to
use the said Joint Passenger Station the yearly Sum payable by
them for Passenger Station Accommodation shall be divided or applied
as the Joint Committee or their Arbitrator, in case of Difference
between the Companies as to the Division thereof, shall direct: And
whereas the Deeside Railway being under the Powers of this Act
A - vested
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 vestéd by way of Lease in $HsuGYeut North of Scatland® Ralway
- Coihpany, it is desirable thit-th@denburn Joint Passenger Station
* should be used for the'P urp&ée $t 6f Dieside qusen oer Traffic: Lhere-
. fore; as soon as thésdid Poiist Padseniger Station shall be completed
-0 énd opened for Traffic, th*ei(f?"?;édt Novth of Scotland Raillway Company
7 ghall go into and’ uqe“te‘*ﬂﬁa’:fdh Joinit Passenger Station for the ! Pur-
- poses of De‘e.‘si‘d‘fz‘“f?aéﬁéﬁg*éiﬁ Trathic, upon the Terms and Conditions
 before referred” to; s ‘set' forth in *“‘The Denburn Valley Railway
~ Act, 1864;”- Section'20, and- thereupon the Right of the Jeeside
Railway Coripany, and of the Great North of Scotland Railway Com-
pany as their Lessees, to purchase or acquire from the Dcotiisl North-
 eastern Railway Company the additional Piece of Ground extending
to One Acre, and lying immediately fo'the Norfli pf 'thie Piece of
Ground spécified in Article Fourth'of'the Béffié-thentibticd Agree-
ment of One thousand eight hundreéd’ and “fifty-five, and $hown* and

.lll-i.',
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cease and determine. -

Rent payable - 4-7]?01? thé_Pu'l‘pO?S:é Of'eﬁ'ectually securing to the Scottish North-
%; Sc]fttiSh' "éas;téhi’rRa;ih%'ay' Company the due and punctual Payment of the iree
castorn yearly Rent or Annuity payable to them under Articles IFirst and
Railway Second of the before-mentioned Agreement of One thousand eight
ﬁllmﬁigiﬁ“ hundred and fifty-five, such free yearly Rent or Anfmit;ri shall be a
their Rail-  Pirst Charge upon the ‘gross. Earnings of the Undertakings of the
ia Taafh, Deeside Company by Article Sixth of the Agreement for Lease of that
nder o Railway set out inthe Schedule (C.) to this Act annexed, and thercby
Agreement givooted to be paid over monthly by the Great North of Scotland
ﬁi ?%?{s? ,"Ra,'ilﬁfay ‘Compan y to the Joint Committee to be appomted under
Charge.on  Article Ninth of the said Agreement for Lease,and such “free yearly
T froes o Rent or Arinuity shall be paid by the said Joint Committee before the
the Deeside Rent by the same Agreement made payable to the said Deeside Rail-
Railways. oy Company: Provided always, that the yearly Sum which may be
found payable n respect of the Qggsgid;ejiaih?gy for Passengg;; 'S_Ea_,tlon
Accommodation in the Joint Passenger Station shall be leldEd or
applied as the J oint Clommittee of that Station, or their Arbitrator, in
case of Difference between the Great North. of Scotland Company
and the Scottish North-eastern Company as toithe Division thereof,
‘shall direct; and forthe Purpose of enabling the Scottish North-eastern
Railway Company to ascertain the Amount of. the yearly Rent joor
Annuity payable to them under the said Agreement of Qne;; t-hoﬂu;sia;nd
eight hundred and fifty-five, the Company shall keep and Shﬂll’il:z-fa-tn__ all
reasonable Times allow the Scottish North-eastern Company to mspect
the Accounts kept by the Company of the Tolis, Rates, Duties, and
Revenue of the Deeside Railway, which for this Purpose shall be kept
separéte from the Revenue Accounts of the Deeside ExtensimRailway.

48. The
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48, The Momyskwe Ra.ﬂwa,y Company may at any Time grant to
the Company. and the: Company. may. accept a Lease for such a Term
of: Years as miay.be :agreed upon, or a Transfer of the Undertaking,
Railways, Works (whether completed or uncompleted), Plant, l.and,
Property, and Effects whatsoever. of or for the Time being vested in
or held: by or on -behalf of the said Morayshire Railway Company ;
and  the Company on the one hand, ana the saxd Morayshire Railway
Compdn} on .the other hand, may enter into and. carry into effect
Agreements for the' Amalgamation of the Undertakings, Railways,
Property, and Effects of the last-named. Company with. the Under-
takmﬂ* Rallway, Plopelty', and. Lffects of the Company.

49 Such Lease 01 Transfer ma,y contain such C‘oveuants Condi-
ttmns, _PO\VGT&, P10V1310ns and Stipula,tlons as the Compames Parties
~ thereto shall mutually agree upon; and the Lessors or Trausferrors
may thereby grant all or any of the Tolls, Rates, and Duties which
they are or may be, empowered to raise and levy and all or any of the
Rights, Powers, and Privileges of which they are or may be or become
possessed, - with reference to their Undertaking, at or under such
annual or other Rents, or for or in consideration of such:Share of
the gross or net Earnings or Profits, or for such other Consideration,
and with, under, and subject to queh Powers, Prowsmns ‘Stlpulatlons,
Counditions, and Agreements, as.the Compames Parties to such Lease
or 'Iransfer may from T'ime to Time approve. .

50 Subject to the Provisions of this Act, the Momgskzre Railway
Compfmy shall, on the Execution of the Deed of Transfer, or on its
bemg amalrrama,ted be dissolved, etcept for the Purpose of winding
np. 1ts Affalrs.

k

51 Providéd always, that such Lease or Transfer, or anything in
this Act contained, shall not prejudiée or affect the Mortgagees,
Grrantees of Fea Duties, or Bondholders of the Lessors or Transferrors,
or any Right or Remedy which such Mortgagees, Grantees, or Bond—
holder% or any of them may ha.ve or be entltled to.

52. None of the Powers or Provisions of this Act with respect to
the Lease or Transfer of the Morayshire Rallway Company or its
Amalgamation shall have any Operation or Effect unless and until
the Contracts and Arrangements intended to be made for such Pur-
‘poses respectively shall have been submitted to the Proprictors of the
‘respective Companies Parties thereto, and approved .of by a Majority

-of not less than Three Fourths of the Votes of the Shareholders pre-

sent in person’ or by proxy at a Meeting of each of the Companies
Parties to such Lease or Tmnsfel 1espect1ve15 specmlly convened for
the Purpose | - O

*ELOCGZ.] 47 O 3 The
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The- Stearlfsr ofthe I.essors or Tra,n,«sfeﬁr@rs an@lﬁ« the Compa,ny
‘respectively: affixed to any such Lease, or thevGountérpart thereof, or
to any such Transfer, shall, as between the C._pa:m’.f-s*ﬁ’a,rtles thereto, -
be conclusive ; and:'as between those Companiesiior either of them,
~ and any other Person or Corporation, shall be primd facie Evidence
- that the required Sanction of the:Shareholders of the Campany to

' whom such Seal belongs has been dulry given.

Evidence: of* - H3.
Consent of
Companies.

Lease not to 54, Any Lease under this Act shall not take away, alter, or in

%ﬁifegh“d anywise affect any of the Duties, Obligations, Restrictions, or Lia-
bilities to which the Lessors but for the making of such Lease might
by any Law or Statute be subject; but all Persons and Corporations,
other than the Lessees of the Railway the Subject of such I.case,
shall have the same Rights, Privileges, Powers, and Remedies against
the Lessors, after the making of and notwithstanding such Lease as
they might have had if such Lease had not been made _

Recovery of 55, If and whenever any Rent or other like Consideration reserved
g;‘;f, Cong. and made payable by or under the Lease is not paid within Thirty
deration,  Days after it becomes payable, having been during or after the Thirty
Days demanded in Writing by the Lessors, the Lessors may recover
the same from the Company, with Costs of Suit, in any Court of com-
petent Jurisdiction, or may levy the same by Distress and Sale of the
Goods and Chattels, Estate and Effects of the Company, in like

~ Manner as a Landlord may recover his Rent from his T'enant.

Receipt for 56. The Receipt in Writing under the Common Seal of the Lessors
Rent or = o Transferrors, or under the Hands of any T'wo of their Directors
ﬁlﬁﬁiﬁﬁf‘s" respectively, for any Monies payable to the Lessors or Transferrors
" by the Company under the Lease or Transfer, shall be an effectual
Discharge to the Company for the Money therein expressed to be

received, and from all Liabilities, Claims, and Demands 1 respect

thereof ; and the Company in taking such Receipt shall not be bound

to see tothe Application of the Monies therein expressed to be received,

or any Part thereof, or be liable or accountable for the Misapplication
thereof.. | o |

Limitation of 5'7 No hlgher Tolls, Rates, or Charges shall be made or levied
Tolls on by the Company for and in respect of Goods and Animals destined
Eeif&isén&g' for or arriving at Aberdeen, and passing between the Waterloo Station
aterloo.  of the Company and any Station on the Deeside Railway, than are
%‘;f;fdn;and chargeable for the Conveyance of similar Traffic between the Goods
Railway.  otation of the Deeside Rallway Company near Gmld’ Street and any
such Station on the Deeside Railway. -

b8. In.
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H8. In the event of any such Transfer or Amalgamation of the
Morayshire Railway as aforesaid taking place, the Company may for
the Purposes of such Transfer or Amalgamatlon from Time - to Time
raise any Sums of Money not exceeding in the whole the Amount
the authorized Capital of the said Morayshire Raillway Company by
the Creation and Issue of new Ordinary Shares or Stock and new
Preference Shares or Stock in their Capital, or, at the Option of the

(—

said Company, by any of those Modes; and the Company ray also

borrow or continue on Mortgage any Sums not exceeding the Amount
which the said Morayshire Railway Company, and which each Com-
pany whose Undertaking 1s by this Act amalgamated with the Great
North of Scotland Railway, has bouowed or is stlll authorized to
borrow. -

59. The Company may, with the Consent of Three Ifourths at least
of the Votes of their Shareholders present personally or by proxy at
any Extraordinary Meeting convened with due Notice of the Object,
attach to all or any of the Shares or Stock to be created under the
preceding Enactment a Preferential Dividend, and may also attach to

the said Shares or Stock a Condition that the same may be redeemed
upon Conditions to be stated in the Resolutions creating the same,.
and to be notified 1n the Certificates of such Shares or Stock ; and for:

the Purpose of redeeming the same, or any Part thereof, the Company
may create and issue from Time to Time fresh Shares or Stock.

80. If in the First Half of any Year commencing on the First Day
of February there be Profits applicable to the Purposes of Dividend
upon the Ordinary Shares or Stock of the Company, after satisfying
the Dividend and Arrears of Dividend (if any) due upon any other
Preference Shares or Stock of the Company previously created and
1ssued, and also the Dividend for such Half Year on'the Preference
Shares or Stock to be created under the Powers of this Act, it shall be

lawful for the Company to declare a Dividend for such Half Year on
such Ordinary Shares or Stock.

81. The Company shall not issue any Share created under the
Authorlty of this Act, nor shall any Share vest in the Person accept-
ing the same, unless and until a Sum not being less than One Fifth

Part of the Amount of such Share shall have been paid in respect
thereof.

62. The Proprietors of any Shares or Stock to be issued under
the Authority of this Act shall be entitled to such Number of Votes

in respect thereof as the nominal Amount represented by such Shares

or Stock would have entitled them to if the same had been Orlgmal
Shares or Stock of the Company. -

63. The
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Banff, Mac- @3, The Banff, Macduff, and Lurriff Evtension Rallway Company
dTiﬁr;riaﬁl‘ld may abandon the Constru,ctlon of théﬁé;.-b.effore-mentined Railways and
Extension  Tramway authorized by *The Bangf, Macduff, and Turrif Ezten-
léﬁﬂiﬂy sion Railway Act, 1863 - .
may abandon | - L sl B N _
authorized 64. The Abandonment by the said Banff, Macduff, and Turrif
EZ:S'EHS&_ Extension Railway Company, under the Authority of this Act, of the
cion Tor said Railways and Tramway, shall not prejudice or afiect the Right of
Damage to  the Owner or Occupier of any Land to receive Compensation in accord-
%i?fy:% .. ance with the Provisions in that Behalf of * The Lands Clauses Con-
for Purposes solidation (Seotland) Act, 1845,” for any Damage occasioned by the
;ﬁiﬁﬂl?:g Entry of the sald Company on such Land for the Purpose of surveying
and taking Levels, or probing or boring to ascertain the Nature of the
Soil, or setting out of the Line of Railway, and shall not prejudice or
affect the Right of the Owner or Occupier of any Land which may
have been temporarily occupied by the said Company to receive Com-
pensation, in accordance with the Provisions in that Behalf of ¢ The
Railways Clauses Consolidation (Scotland) Act, 1845,” for such tem-
porary Occupation, or for any Loss, Damage, or Injury which may have
been sustained by such Owner or Occupier by reason thereof, or of

the Exercise as regards such Land of any of the Powers contained in
« The Banff, Macduff, and Turriff Extension Raillway Act, 1863.”

—reaily

Compensa- 65. Where before the passing of this Act any Contract may have
t;f;é;‘;?e " been entered into or Notice given by the said Compuany for the pur-
respect of  chasing of any Land for the Purposes of or in relation to either of the
Railwaysand gqid Railways or of the Tramway, full Compensation shall be made
Eﬁ;ﬁfﬁi’d, by the said Company to the Owners and Occupiers of or other Per-
sons interested in such Lands for all Injury or Damage-sustained by
them respectively by reason of the Purchase not being completed pur-
suant to the Contract or Notice, and the Amount and Application of
the Compensation shall be determined in manner provided by ¢ The
Lands Clauses Consolidation (Scotland) Act, 1845,” for determining
the Amount and Application of Compensation paid for Lands taken

under the Provisions thereof.

Company to 66, And whereas the Magistrates and Town Council of Macduf

apply to have assented to the Abandonment of the before-mentioned Railways

Parliament | | |

for Exten- and Tramway, on an Agreement by the Company that the Banf,

?IiPﬂ of Macduff, and Turriff Extension Railway shall be extended from 1ts
erminus

“eaver Town present Terminus near Gellymill to a Place called Lime Kilns,”
of Macduff. pear the Town of Macduff: Therefore, unless the said xtension is
otherwise authorized, and Provision is made for executing the same to

the Satisfaction of the said Magistrates and Town Council, the Com-

pany shall, in the Session of Parliament in the Years One thousand

elght
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eight hundred and lety seven or One' thousand eight hundred a,nd
sixty-eight, apply to Parliament for ‘an Act conferrmg on them all
necessary Powers for extending the said Railway to or near the said
Place called ¢ Lime Kilns,” and the Company shall bond fide prosecute
such Apphcetlon and on obtammg euch Act ehall construct the seld
Extensmn as thereby authorlzed

- 87. Untll the Terminal Station of the Bonﬁ Macduj and Tumﬁ‘ meb'tok

Fatension Railway at or near the

Rate of Ninepence per Ton on all Grain, Timber, Mennre, Coal, Oil-
cake, and other Goods (other than Coals or Minerals to or from ng

Fdward Station) carried at Station to Station Rates over any Part of

their Line to or from the present Terminal Station at Gellymill to the
Owners of all such Goods carting the same, by themselves or their
Servants, between the said Terminal Station and the Harboure or

Towns of Banff and Macdiff ; and a similar Drawback, at the Rate
of ‘Sixpence per Ton, shall be allowed on Coals and Minerals cerrled

between ng Edward Statlon a.nd the seld Termlnel Statlon

68 I‘he gross Tolls, Rates, or Fares in respect of Passenger and

Goods Traffic between the ‘said new Station at Limé Kilns and any
Station on the Railways of the Company shall not exceed the gross
Tolls, Rates, or Fares now charged between the existing Station near
Gellymzl[ and other btatlons on the leways of' the Company

89. The Mileage Rate for Goods Traffic between the existing and
the intended Macduff Ternnnal Stations and Stations on  the Com-
pany’s Lines shall not exceed the Mlleege Rate charged for the Time
being by the Company for similar Traffic conveyed for a like Distance
between Aberdeen and any other Statlon on the Rallweys of the
Company

70, The Time granted by “ The Banﬁshzre Rallway Act, 1863,”
for constructing and completing the Extension thereby authorized shall
be extended until the First Day of dugust One thousand eight hun-
dred and sixty-nine, and if at the Expiration of that Period the
Extension shall not have been completed and opened for public Traffic

the Bonﬁskzre Rellwey Company shall be liable to the Penalties
imposed by the Sixteenth Section of the said Act. -

.- 71. The Compeny ehalirnot ont of any Money bj this Act euthod-
rized to be raised by Calls or by borrowing, pay Interest or Dividend
to any Shareholder on the Amount of the Calls made in respect of the

Shares held by him in the Capital by this Act authorized to be raised :
[ Local.]

47 P

Provided
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Gross Tolls
from Station
at Lime
Kilns to be
same as from
present
Station.

As to Mile-
age Rates on
such Traflic.

Extending
Time for
Completion
of Kxtension
of Banflshire
Railway to
Buckie. . -

Interest not
to be paid
on Calls
paid up.
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Provided, always, that this Act. shall, not, preverit the Company from
paying to any Sharcholder :such Intesest-on.Money advanced by him
beyond the. Amount of the Calls actually made:as:is in ‘conformit

with ¢ The Companies. Clauses -C-.onshoiiﬂdastiona (Scotland) Act,l 84*5:1”?

—

r
-

= ' . ‘1.
Eigszlgifi&sr | 72. The Company shall not, out of any Money by this :Aet-autho-
not to e 112€d to be raised, pay or deposit any Sum which, by any Standing

%&23-?3 of ~Order of either House of Parliament now or hereafter in force, may be
1 | . - . __ . o _ . . S | e
raised under re_qulred;,,to be -dEPOSIted_m respect of a,ny : Apphcat]onﬁbg Parliaméent
this Act.  for the Purpose of obfaining an Act authorizing the Company to
- construct' any other Railway, or to ‘exeécute: any- other  Work or
Undertaklng. D e e B Y wlad il .

- = B H - r - -
. "z ! a4 L . - * t 3 - ; -
' 1 . . . L . e s o . o .
r y - r ! Ty T e é i S T
: R - )

RﬁﬂWﬂ;Ys not /3. Nothing herein ¢ontained shall be déemed or construed. to
excm rom O - . 2 J _ . .
Provisions  €xempt any of the b?fore}-me;n!uoned Railways from the Provisions of
of present 2Ny General Act relating to Railways, or to the better and more Impar-
ﬂélei é?;ilm .tﬂli.al; _A*-u'dilt.,"f_ﬂf the Accounts of Railway Companies, now in force or
Acts. which may: hereafter pass during this . or any future Session of Parlia-
ment, or from any future Revision and Alteration, under the ‘Authority
of Parliament, of the maximum Rates of Fares and Charges authorized

to be taken by the Company, or of the Rates for small Parcels.

:.— '.-..I_i..-.l."-.
A

Expenses of 74 All Costs, Cha'-rg,es_, and'Expehlses of :a,n_d-incident to the pre-
ct. paring for, obtaining, and passing of this Act, or otherwise in relation
thereto, shall ‘be paid by the Company.. ' S SO

L T
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SCHEDULES referred to in the foregoing Act.

SCHEDULE (A.)

GREAT NORTH OF SCOTLAND RAILWAY COMPANY.

STATEMENT of CaAprTAL, 318t JANUARY 1866.

iyl L

pl—

Capital authorized.

syl

ORIGINAL SHARE CAPITAL.
By Great North of Scot-

. -land-Railway Consolida-
tion Act, 1859 - .

5
Share Capital. By the
Great North of Scotland
Railway
Act, 1859 - -

4% per Cent. Preference
New Shares. By the
Great North of Scotland
Railway  Consolidation
Act, 1859 -

4% per Cent. Preference
New Shares B, By the
Great North of Scotland
Railway ' Amendment
Act, 1862 - -

|

New SuArk CArIrAw, au-
thorized by the Strath-
spey Railway Act, 1861

Ditto, authorized by Great
North of Scotland Rail-
way Act, 1863, amended
by Denburn Va.lley Rail-
wa§ Act, 1864 -

Ditto, authorlzed. by Banﬁ'
shire Railway Act 1863

Ditto, authorized by Ba:nﬁ',
Macduff, and Turriff Ex-
tension leway Act,
1863 - -

Ditto, authorized by Great
North of Scotland Rail-
way Act, 1864 - -

Ditto, authorized by Strath-
spey Railway Act, 1865

~ Capital created.

e e S e i e —— A ot el e e S .

. | Received,

Unissued,

276,860

per  Cent, Preference .

Consolidation:

291,090

482,050

360,000

100,000

125,000

70,000

45,000

75,000

40,060

N

1,865,000

DEBENTURES AND JDEBENTURE

STOCK :

By Great North
of  Scotland
Railway Act,
1859 -

By ditto, 1862 -

By ditto, 1863,
as amended by
Denburn Val-
ley Railway
Act, 1864 -

350,000
70,666

41,600

462,266

£9.397,266

| inginal Stock -

i

1
F

4}'per Cent, New Shares

.-
i

L

iper Cent, New Shares B.

5 per Cent. Preference Steck -

4| per Cent. ditto, issued in

gecurity - -

DEBENTURES AND DEBENTURE

STOCK :

Amounts under Acts of 1859

and 1862 - -

w—-——-ﬁl_———#—

£

276,860

|
291,090

489,050

© 917,925
140,380

1,408,305

e ———

1,590

1,590

100,000

125,000

70,000

[ 45,000

75,000

40,000

ot

41,600

“.m

£

276,860

291,090

482,050

219,620
140,380

1,41,0000

455,000

1,865,000

420,666

41,600

2,327,266,

SCHLE-
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The Grreat North of Scotland Rarlway (Amdlgamation)—

SCHEDULE (B.)

ALFORD VALLEY RAILWAY.

STATEMENT of CAPITAL at 8lst JANUARY 1866.

L—W

Capital authorized. Capital created. '%‘Eg:;lt Arrears. | Unissued. Total.
SHARE CAPITL : _ £ 1o £ £
By Alford Valley Railway 3,195 Ordinary Shares paid in
Act, 1856, amended by fuil - - -} 31,950 - - - - 31,950
Alford Valley Railway Amount paid on 5,196 for-
Act, 1862 ; feited Shages - - 6,865 - - - - 6,865
- 109 Shares held for Guaran- J “
Ordinary - £39,905 tors - - - 1,090 - - - - 1,090
4,509% Preference Shares - | 45,020 | - - 75 | 45,095
Preference - 45,095 ] L.
84,925 75 | 85,000
£85.000
L.oAN CAPITAL :
By Alford Valley Railway |
Act, 1856 “ - 28,000 || Debentures - - - 28,000 “ - - - | 28,000
£113,000 £118,000

et
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Schedule (B.)-~<continued.

KEITH AND DUFFTOWN RAILWAY.

STATEMENT of CArrrarL at 31lst JANUARY 18686,

Capital authorized. o | Capital created. éﬁggit Arrears. | Unissued. | Total,
SHARE CAPITAL: £ | ; £ £ | £ £
By Eeith and Dufftown Rail- ’ 3,988 Ordmary Shares paid up -
way Act, 1851. Ordiuary in full - 39,880 -~ - - - 39,880
Shares - - 50,000 || 151 Ordinary Shares in arreay 188 { - 1,322 - - 1,510
By Strathspey leway Act, |t 861 Shares held for Guaran— |
1861, Preference Shares - 25,000 tors 8,610 - = ] = 8,610
1,698 New Shares pald in | -
| full . - 17542 - - | 74581 25,000
75,300 66,220 1,322 7458 | 75,000
| {
LoAN CAPITAL : ;
By Keith and Dufftown Rail-
way Act, 1851 - - 13,320 {{ Debentures - s ~ | 18,320 - - - ~ - 13,320
£88,320 | £88,320

. a2 N . P — . P — P i el eyt g i — il

STRATHSPEY RAILWAY.

STATEMENT of CAPITAL at 31st OoiGBER 1865,

. A— T — - gl el el L

. Capital authorized, ) Capital created. . Ar?iz:&]t‘ | Arrears. |Unissued.| Total.
h S —— | o - et - e = e Lo - I e ]
SHARE CAPITAL : £ o £ £ £ i £
By Strathspey Ballwa y Act, | 17,882 Shares paidin full -1 178,820 ~ - - - 178,820
1861 - - 270,000 || 124 in course of Payment - 486 754 - - 1,240
8,994 Shares in arrear and
By Strathspey Raﬂway Act, : . forfeited - - -1 14,594 { 75,346 - - 89,240
1865 - ~ 25,000 || Preference Shares - | ~ 25,000 - - -~ - 25,000
£295,000 218,900 | 76,100 - - | 295,000

Loax CAPITAL:
By Strathspey Raﬂway Act,

1861 - - 90,000 || Debentures - - -1 89,992 - - 8| 90,000
By Strathspey Rallway Act, h * - - - .
1865 - - 8000l  Do. - - - 8,000 - = - - 8,000
e et g | ANt ettt | i e Bt | N e,
£393,000 I 218,900 | 76,100 { - - +£393,000
1

s — R g S —

,*

Local.} - _ 47 Q
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) (4 malgamatwn)

MORAYSHIRE:

Schedule (B. )—-feontmued

STATEMENT ‘of CaprTAL, 30th QCToBER:1865.

e —— - I e —

g —

£ | - o T \ o
- Capital authorized. | - Capital created. [ .Received. | Arrears. . Unissned. . | T otal.
e Pl 1 .—-‘ * . - —  — ey - s
SHARE CAPITAL : *l SHARE CAPITAL : | £ s.d.| £ s £ s, d. £
1 Original Shares: | Original Shares :. 1]575874 10.0 1,825 10 T ae ey i v 89,700
SR £ ~ Consisting of— £ Es-. R S |
By Morayshire | 9,173  Shares, | o y FE TE

Rﬂilway Act, | paid in full =" 51,730 0 PRI ¢ -

1846 - . - 29,700 297 .Shares in = B S v
By Morayshlre a arrear,; on. S |

Railway Act, which Pﬂ.ld 484 10 | 1

1856 ~ - 11,360 Recéived to ac- S
By Morayshire , - count ' from f

Railway Act, | Great North 660 0 !

1860 -~ - 8,640 500 issued in
By Morayshire security - 5000 O

Railway Act, ———— | i

1861 ~  -.10,000. = . £57,874 10, | |

e 59,700 | i a
| | !
2. Preference Shares : * Preference Shares : 60,860 00 160 O 189800 ¢ 80,000
Consisting of—~

By Morayshire 3,448 Shares

Railway Act, paid in full - 34,480 0

1856 - - 13,640 50 Shares in
By Morayshire arrear, on

Railway Aect, which paid 340 0 |

1860 - - 31,360 2 ,604 Shares |
By Morayshire issued in se- *

Railway Act, curity - 26 040 0 '

1861 - ~ 10,000 —~— |
By Morayshire '£60,860 0

Railway Act,

1863 - - 25,000 - ‘

- 80,000
: _-_—_ — e Y T PR - T R —
£189,700 1113 118,734 10 0} 1,985 10 {18,980 0 0 | 139,700

3. Loans on Debentare : Loa,na on Debentm-e . 1;1 | | |
By Morayshire ' Under Morayshlre Raal— : |

Railway Act, way Acts of 1846,°1856, - o |
B;%imyshim 9290‘? _ |} 1860, 1861, and 1863 - |. - |i7,362 11 6| . 46,435 -

lewa,y Aet, B j_“-a e
- 1856 '~ = = 3333 1 R AR B I t J[

By Morayshire " ;’ |

Railway Act, | i cae s !

1860 - - 13,300 ; :; o B
By Mora,yshlre | B S . JrA LG )
" Railway’Act, T I - - - " - -

1861 - - 6,600 A - ;% . .
. By MﬂrayShlre . - ot o - - .y .11"‘__ - - .

Railway Act, Y | I

1863 - - 8 300 N | R -~ ? _"t y

46 43 : 'i
.. [ _ ' e e e s i D S , f— -
£186,133 : %186:135
|
—am T — — -— —— e et e et
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 The Gr eat. North of Scotland leway (dmalqamation)
Act 1866...
Schedule (B.)—continued.,
ABERDEEN AND TURRIFF RAILWAY.
STATEMENT of CAPITAL a,t 3lst JANUARY 1866
Capital authorized. ' Capital created. _‘?,‘;?;g?t‘ Arrea.rs Unissued. “‘Tlﬂlta,l. .
| | e £ £ £
By Aberdeen and Turrif £ 8, 159 Ordinary Sharea ]E’f:"ld | ] r .
Railway  Act, 1855, Cup infall - - 81,890'[ - =" < Y] 81,390
amended by Aberdeen - |t 141 Shares in arrear, Amount . N -
and Turriff Railway Aect,” = ~ paid thereon. - 224 1,186 | - . 1,410
1859, the Share Capltal | Amounnt paid on 3, 720 Qhares | S
of the Company ig - 120,000 forfeited - .- - - 3,702, | - - - - 13,702
. ; 3,349 Preference Shares . - | 32,900 - - 598 | 83,498
i 1#0,00_0 R TI L 118,216 1,186 598 120,000
' i - Wl . m +: . i
LoaN CAPITAL : 5 AR et j l
By Aberdeen and Tuwrriff S L -
Railwayi Act, 1855 - 40,000 | bebé‘ﬁturea - - - - 39,371} - - 629 | 40,000
; : : o’ NUS S D e i D
_l £160,000 || . | : | £160,000
i 1__L T .’ )
- BANFF, MACDUFF, AND TURRIFF EXTENSION RAILWAY.
STATEMENT of CAPITAL at 31st OcTOBER 1865,
U | *
Capital anthorized. ‘ i S Capital created.. - éﬂ;:dn'f Arrears. | Unissued.| Total.
o iSHARE CAPITAL:‘ PR £ ' | 2 £ 2
By Banff; Macduff, and | || 3,980 Shares paidin full - | 39800 | - - | - - 39,800
Turriff Extensmn Rail- 382 Shares held fﬁl‘ Guaran- | 2
way Act, 1857, amended . tors - - ~ 3,820 | - - - - 3.820
by Banff, Macduff, and Amount paid on 3 738 for- . ’
Turrif Extension . Rail- | , feited: Shares, . - . o= 6255 1.~ - | - - 6,255
way Act, 1863 — - 3,112 E’refgrence Shares =] 15056 | - - | 16,069 31:125
.Ordinary ~ - £49,875 IR | A ] 84930 | - - | 16,069 | 81,000
Preference - 381,125
- 81,000
LoAN CAPITAL :
By Banff, Macduff, and |
"Turriff “Extension ~ Rail- | |
way Act, 1857 - - 27,000 || Debentures - - - - 27,000 | - - - - 97,000
£108,000 | £180,000

N — — 1
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The Great Norih of Scotland Rarlway (Amalgamation)

_ Act, 1866.

Schedule (B.)—continued.

FORMARTINE AND BUCHAN RAILWAY COMPANY.

STATEMENT of CAPITAL, 81st JANUARY 1866.

Capital authorized.

SHARE CAPITAL:

By the Formartine and Buchan
Railway Act, 1858
By the Formartine and Buchan
Railway Act, 1863

LoaAN CAPITAL :

DBy the Formartine and Buchan
Railway Act, 1858 ‘
By the Formartine and Buchan
Railway Act, 1868 -

=5

300,000

100,000

400,000

100,600

38,000

533,000

C.ﬂpi-tal created.

£
SHARE CAPITAL ;
Original Shares - - -
Consisting of—
12,351 Shareés paid
in full - 128,510
376 Shares in
arrear, on
which paid 214
11,681 Shares for-
feited, on
whichpaid 13,284
24,408 137,008
3,119 Shares held
for Gua-
rantors - 31,190
2,473 Shares issued
to Dankers
in security 24,730
30,000 £192,928
Preference Shares - -
Consisting of—
10,000 Shares paid
in full - 100,000

10,327 Shares issued
in security 103,270

90,327 £208,270

-Loan CarIiTar:

Under Act of 1858
Under Act of 1863

-

o
'

Received.| Arrears.
£ £ £
192,928 3546| - .
ﬁ..
' ]
|
\
, H
203’270 - - 256
| |
ﬁ
396,198 | 38,546 256
F |
|
100,000 - - | - -
- - - - 33,000

203,526

400,000

"ID{I};UO'O
83,000

533,000

=S h—
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The Great North of Scotland Railway i, (Amalgamatwn)
Act, 1866.

DEESIDE RAILWAY COMPANY AND DEESIDE RAILWAY EXTENSION.

STATEMENT of Carrrar, 30th Ocroser 1863.

-t e e - S A o - vl o

Capital authorized. Capital created. Received. | Arrears. | Unissued. ! Total.
i
SHARE CAPITAL: £ SHARE CArITAL : £ s.i £ 3. £ B
| , |
By Degeside Rﬂ.llway Orlgmal Shares, Deeside Rail- | | 1 *
Act, 1852 - 106,250 way - - ~ - | 106,227 10 22 10} ~ - 106,250
By Deeside Rdllway Consmtmg of— t ;
Act, 1862. Prefer- 10,610 Shares paid | | :
ence Shares - - 24,000 - in full - 106,100 0} _i
15 Shares 1in | |
arrear, on

By Deeside Raillway which paid 127 10
Extension Act, 1857 80,000

1
10,625 £106,227 10 i
Preference Shares - - -1 . 10,388 0 15612 0! . - . 24,0060

Consisting of-— | |
355 Shares paid | |
im full - 3,550 0O ‘

2,045 Ditto in ar-
rear, on |
which paid 6,838 0} ; |

- —-—————

2,400 £10,388 0
; . R e o - . ,
TR T,

Deeside IRailway IExtension |
Shares - - - -1 79,644 0 356 0| - - ; 80,000
Consisting of —

7,956 Shares paid |
in full - 79,560 0 1. |

| 44 Ditto in ar- |
rear, On | |
which paid 84 O |
8,000 © £79664 0
P — L
210,250 . |£196,259 10 {13,990 10 | - - | 210,250
RS —— | S iy — |
DEBENTURES : DERENTURES & | |
By  Deeside u : : | | | |
: nder Deeside Railway Acts - | g a
Railway Act, Ditto Deeside Railwag Exten-| 99400 0 - - 3,000 { 43,400
1862 = - £85,400 sion Act, 1857 - - - | i
By  Deeside ’ 24,300 0| . " 2,300 | 26,600
Railway Act,
1862 - - 8,000 |
By Deeside | ] |
Railway Ex- | | % B
tension Act, | ' ’i
1857 - - 26,600 - 1: 1 |
70,000 |} : | |

£280,250 ,' Ll 280,250

_— il sl e S e P lins, il S
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- SCHEDULE (C.).

all T

AGREEMENT FOR LLEASE OF DEESIDE RAILWAYS TO GREAT NORTH OF
SCoTLAND RAiLway COMPANY

1. The Deeside Railway Company hereby grant and the Great North of

Scotland Railway Company hereby accept a Lease of the Deeside Railway

~and KExtension Railway and Appurtenances on the Terms herein-after set
forth.

2. The Liease shall be for a Term of Nine hundred and ninety-nine Years,
and shall commence and take Effect from the First Day of September next,
and the Lessees shall repair, maintain, and at all Times keep in sound, safe,
and efficient working Condition the Undertakings and Appurteninces so
leased, and work the same well and efliciently, and deliver back the same 1n
like sound, safe, good, and substantial Condition, Repair, and working Order
to the Lessors at the Expiration or other sooner Termination of the said Liease,
and the Lessors shall have Power to inspect the Condition of the Under-
takings, Plant, and Appurtena,nces so leased, and to re-enter upon the same
if Default be made 1mn Payment of the Rent or Performance ot the Covenants
herein contained.

3. The Subject of the Lease shall be and consist of the R,ulways and Under-
takings of the Deeside Railway Company authorized by ¢ The Deeside Railway
Act, 1852,” and ¢ The Deeside Railway Extension Act, 1857,” and all the
Stations, Buildings, Works, and Conveniences of every Kind which now are or
hereafter shall be constructed,. erected, or laid down upon or 1n connexion with
those Railways respectively, and all Lands and Hereditaments now belonging
or which shall hereafter belong to the Deeside Railway Company, and all the
Tolls, Rates, and Charges Whlch the Deeside Railway Company are or may be
empowered to raise or levy in respect of the said Railways, and the Rolling
and other Stock now belonging or which shall hereafter belong to or be provided
from the Capital of thesaid Deeside Railway Company, zmd all the Property,
fixed or moveable, of the same Company, and the Goodwill of the same Com-
pany as Carriers on those Railways, and all the Rights, Powers, and Privileges
which the same Company are or may .be posse&sed of or entitled to with respect ;
to the said Railways.

4., All the Monies and Assets of the Deeside Rallway Company, and all their
Books, Chattels, and Effects, shall be held to be, as and from the Commence-
ment of the Lease, transferred to the Great N orth of Scotland Railway Com-

. . . -
- e T

I...-..l.;.....?l-\.l-.lp. LT

T T T

3 L{.‘.hﬁ:—'-‘uﬂrunm BTN

......

shall pay and discharge all the current Debts and Lmbﬂ:ttles of the Deeside
Railway Company, which Debts and Laabilities shall be correctly set forth in
the yearly Account made up to the Thirty-first August One thousand eight
hundred and sixty-six.

5. The
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5 The Rent to be recewed bv the Deeslde Rallway Company 1n and by the
sald Lease from the Great North of Scotland Ra,ﬂwa,v Company shall be as

follows *
1st. A Sum ‘sufficient to provide for and pay the Interes{: on the Debenture

Debt or Stock and the Dividends on the Preference Stock for the Time
~ being of the Deeside Railway Company, and all Other annual Charges, if
any, on the said Undertakings :

b -— =

2nd. A Sum sufficient to provide for and pay a D1V1dend at the Rate of

~ Seven and a Half per Centum per Annum on the Original Or dinary Capital
of the Dcesﬂe Rallway Oompany, as authorized under “ The Deeside R.,-ul—-
" “way Act, 1852,” and ¢ The Aboyne and Braemar Rulway Act, 1865

Brd A Sum suﬁiment to provide for and pay a Dividend at the Ra,te of

Three per Centum per Annum on the Extension Capital of the £ ~ompany,

‘as authorized under ¢ The Deeside Railway Extension Act, 1857,” and

“ The Aboyne and Braemar Railway Act, 1865,” for the First Year, and

. at the Rate ‘of Three amd a Half per Centum per Annum for the Second

. and. following Years :

4th, If and When in any Year endmg the 31st Day of August the gross
Revenues of the Undertakings leased shall exceed the Sum of £27,000
then one Half of such Excess shall belong to the Deeside Railway Com-
pany and the other Half to the Great North of Scotland Railway
Company, and the one Half thereof belonﬁ'mw to the Deeside Railway
Company shall be appraprlated amongst the Holclels of the Original Capital

J

and Extension Capital in the Proportion of Seventeen Thirty seconds to .

the former and Fifteen Thirty-seconds to {he latter respectively.

- 6. The before-mentioned Dlﬂdends shall be paid on the First Day of May
and the First Day of November in every Year, and the First Payment shall be
made on the First Day of May next; and for securing the Payment of the said
Dividends the gross Emmngs of the Undertakings lewsed shall be pa,ld over
monthly by the Gre.:.,t North of Scotland Railw a9y Lompany to the Joint Com-
miftee heréin-after appomted ‘who, after retaining such a Sum as they think fit
- forsecuring the Payment. of the ’\Iomeﬁ* pmyable by the Great North of Scotland
Railway- Company under this Lease, shall every Month hand over the Balance
‘to the said last-named -Company on account of Working Expenses.

7.:The Great.North of Scotland Railway Company “shall well and efficiently
work the.Undertakings of the Deeside leway Company during the Term
hereby granted, and shall at all Times use their best Endeavours to accom-
modate, develope, extend,and increase the Traffic of the said Undertakings,
and maintain and keep for the Service of the Deéside Railway Company at
least an equal Quantity and Value of Rolling Stock and other Plant to those
belonging to the said Deeside Railway Company on the First Day of September
next, according to a Schedule thereof, to be prepared to the Satisfaction of the
Joint Committee; and in order to the better Identification of the said Rolling

Stock the same shall continue to be marked and lettered (vith the Name of

the Deeside Railway C‘Jmpﬂﬂy, and shall at all Times be maintained as a
separate . and distinet, let the Pwperty of the Deeside Raﬂway Company,
subject to the User thEIBOf by the Great North of Scotland Railway

Company.
8. The Great North of Scotland Railway Company shall at all Times during
the Continuance of the said Term pay all Feu Duties, Rates, Taxes, Tithes,
' | Rentcharge
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The Ureat N orth of Scotland, | Razlwaz Y (Amalgamatwn)
_ - Act, 1866 |

I “1thes, Dutles, cmd Assessments whatsoever, Parha-
__:r;;_i;z)r ot’lfel wise (excepting on]y the Income or laoperty Tax)
F’__able in respect of all or any of the lew& g, Works zmd

of the coming into effect of the Lease shm 1:,
under or by virtue of any Agreement, ¢+ otherwise lmwsoeve1

9. In order to ensure the duc workmrr of the Traffic on the Undertakings
Jeased, and the proper Accommodation of the District traversed by the same, and
the due Fulfilment of the Terms of the Agreement, there shall be a Joint Com-
mittee, composed of Three Persons chosen by the Board of the Deéside Railway
Company and of Three Persons chosen by the Board of the Great North of
Scotland Railway Company, and the said Committee shall fix the Number of
Trains for Passengers and Goods o be run on the Deeside] _«all,wav afndexten-
sion Railway, and the Ho‘ms of ;running ‘of the sald T'rafns, and %1@ Rates,
Tolls, and Charges to be Feceived for the éonveyance “of Trafﬁc of all Sorts on
the said Raillways; but the daily Trains in Winter and Summer shall not be
fewer in Number than heretofore, and the Rates, Tolls, and Charges shall not
be greater than heretofore, without the express Approval of a MaJor1ty of the
Members of the said Joint Committee appointed by the Board of the Deeside
Railway Company.

10. In case of any Difference arising between the Companies, or between the
Two Sections of the said Joint Committee, under this Agreement, or anything
to be done thereunder, every such Difference shall from Tlme to Time, as the
same iay arise, be referred to Arbitration, in the Manner provided by ¢ The
Railways Clauses Consolidation (Scotland) Act, 1845,” with reference to thc
Settlement of Disputes by Arbitration. -

Dated this 1st Day June 1866.

ALEXANDER JOPP,

DAviD BuURGES, the Great North of Scot-

land Raﬂway Conpamy

Two of the Directors of
the Deeside Railway

Cqmpany:_._“ '

{ Tv;ro' of the Dirie"étors of

PaTrick DAVIDSON,
JoEN DUuUNcCAN,

RoOBERT MILNE,
Secretary of Great North of Scotland Railway Company

W. B. FERGUSON, -
Secretary to the Deeside Railway Company. -

- -
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