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CHAUP. cix.

An Aect for conferring further powers on the Great Western A.D. 1869.
Railway Company in relation to their own undertaking =
and the undertakings of other companies, and for other
purposes. [12th July 1869.]

HEREAS it is expedient that the Great Western Railway

- Company (in this Act called *the Company”) should be

empowered to construct a siding into their Burrows Lodge property
at Swansea 1n the county of Glamorgan :

And whereas it 1s expedient that the Company and the Bala and
-Dlolﬁ*elly Railway Company (in this Act called ‘“the Bala Com-
pany '), (whose undertaking is worked by and is authorized to be
transferred to the Company,) or one of them, should be empowered
to make a railway near Dolgelly to connect the Bala and Dolgelly
Railway with the branch railway to Pen-Maen Pool of the Aberyst-
with and Welsh Coast line of the Cambrian Railways Company :

And whereas 1t 1s expedient that the construction of the Bala
and Dolgelly Railway across and on the level of a certain road in

the parish of Llanfachreth in the county of Merioncth should be
confirmed and maintained :

And whereas 1t is expedient that the Company and the Bala
Company, or one of them, should be empowered to acquire for the

purposes of their joint or respective undertakings certain lands near
Barmouth in the county of Merioneth :

And whereas it is expedient that the Company and the London
and North-western Railway Company (in this Act called ¢ the
North-western Company ) should be empowered to acquire, for
purposes connected with their Shrewsbury and Hereford Railway,

- .certain lands in the parish of Leominster in the county of
Iereford :
- And whereas plans and sections showing the lines and levels of
-the siding and railway by this Act authorized to be made, and the

-lands by this Act authorized to be acquired, with books of reference
- [Ldcal~109.] A 1
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to those plans, have been deposited with the clerks of the peace for
the counties of Glamorgan, Merioneth, and Hereford :

And whereas it is expedient that the time limited by “ The Great
Western Railway (Further Powers) Act, 1866,” (In this Act called
““the Act of 1866,”) for the construction of the three rallways near
Halesowen by that Act authorized should be extended : -

And whereas it is expedient that the respective periods by the
Act of 1866 limited for the purchase of lands for the purposes of the
four railways mnear Cardiff and in the Ely Valley in the county
of Glamorgan, by that Act authorized, and for the construction of
those railways, should be extended : : |
- And whereas it is expedient that further provision should be
made with respect to the sale and letting on lease by the Com-
pany of certain lands acquired by them for the purposes of their
undertaking : -

And whereas it is expedient that the Company and the Bala
Company should be empowered to make agreements with respect to
the construction, working, use, and management of the railway by
this Act authorized, and the traffic thereon :

And whereas 1t 1s expedient that the memoranda of an agreement
between the Metropolitan Railway Company and the Company
which are set forth in schedule (B.) to this Act should be confirmed:

And whereas it is.expedient that the agreement between the
Company and the Milford Railway Company which is set forth in
schedule (C.) to this Act should be confirmed : |

And whereas it is expedient that the agreement between the
Wellington and Drayton Railway Company (in this Act called the
Wellington Company) and the Company which is set forth in

schedule (D.) to this Act should be confirmed :

And whereas it is expedient that the agreement between the
Stourbridge Railway Company (in this Act called the Stourbridge
Company) and the Company which 1s set forth in schedule (E.) to
this Act should be confirmed, and that the Stourbridge Company
and the Company should be empowered to agree for a modification
of the heads of agreement between them, dated the first of June one
thousand eight hundred and sixty-six, which were confirmed by
‘““The Stourbridge Railway (Further Powers) Act, 1866 :” |

And whereas it is expedient that the agreement between the
Tenbury and Bewdley Railway Company (in this Act called ¢ the
Bewdley Company”) and the Company which is set forth in
schedule (F.) to this Act should be confirmed : -

And whereas the Bewdley Company have, for the purposes of
their undertaking, acquired by agreement certain lands heretofore

Dbelonging to the Crown; and it is expedient that the Bewdley Com-
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pany and the Company, or one of them, should be empowered to A. D. 18(‘9
pay, and the Commissioners of Woods and Forests, acting on behalf
of the Crown, should be empowered to accept payment for those
lands by way of a rentcharge in lieu of a sum in gross: -

And whereas it is expedient that the Company should be
empowered to apply a portion of their corporate funds to the pur-

- poses of the Wenlock Railway, the Vale of Llangollen Railway, the
Llangollen and Corwen Railway, the Corwen and Bala Railway, and
the Bala and Dolgelly Railway respectively (all of Wthh rallways
are worked and managed by the Company ) :

And whereas it is expedient that the Company should be
empoWered to exercise in their own name the borrowing powers
of the Stourbridge, the Wellington and Severn Junction, the Wel-
lington, the Nantwich and- Market Drayton, the Leominster and
Kington, the East Somerset, the Corwen and Bala, the Vale of
Llangollen, the Llangollen and Corwen, and the Bewdley Companies
respectively, or some or all of them (the interest on the debentures,
mortgages, or bonds of those companies respectively, or some of
them, being now defrayed or partly defrayed by the Company) :

And whereas under the authority of “The Hammersmith and
City Railway Act, 1865,” and ‘The Metropolitan Railway Act;
1865,” the undertaking of the Hammersmith -and City Railway
Company (in this Act called *the Hammersmith Company ’’) is
vested in the Company and the Metropolitan Railway Company (in
this Act called “the Metropolitan Company ) jointly, and all the
powers, including the power of raising money by mortgage, con-
ferred upon the Hammersmith Company are now exerciseable by
the Company and the Metropolitan Company jointly, and it is
expedient that they should be authorized to exercise in their own
names jointly or severally the sald power of raising money by
mortgage :

- And whereas 1t 1s expedient that prowsmn should be made for
~ the substitution of debenture stock of the Company for the Chipping
Norton Branch shares or stock of the Company :

- And whereas it is expedient that provision should be made for
the substitution of debenture stock of the Company for the Stratford
Canal annuities and rentcharges, which are now a charge on the

-~ undertaking of the Company :

- And whereas it is desirable that the number of separate classes
and denominations of preference and 'gua,mnteed stocks in the
Company should be reduced, and 1t 1s expedient that facilities
should be afiorded for their con sohdatlon |
-~ And whereas it is expedient that the period for closing the Com- |
pany’s register of transfers should be altered and defined :

A2 3 .
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A.D. 1869,  And whereas the objects aforesaid cannot be attained Wlthout the
authority of Parliament : -
May it therefore please Your Majesty that it may Be enacted
and be it enacted by the Queen’s most Excellent Majesty, by :md
with the advice and consent of the Lords Spiritual and Temporal,
and Commons, In this present Parliament assembled, and by the

authority of the same, as follows ; (that is to say,)

Short title. 1. This Act may be cited for all purposes as “ The Gleat Westeln
Railway Act, 1869.” .

8 & 9 Vict. 2. The followmg Acts and parts of Acts.are (except Whelé
03 32 4&V212t’ expressly varied by this Act) incorporated with and form part of
c. 106., ana this Act ; (that is to say,) _
269&2 27 Vict. ¢ The Tands Clauses Consolidation Act, 1845 ;”
;}H.m'ezfml' ~ «The Lands Clauses Consolidation Acts Amendment Act, 1860 %
“ The Railways Clauses Consolidation Act, 1845 ; S
Part I. (relating to the construction of a 1aﬂway), Pmt II
(relating to extension of time), and Part V. (relating to
amalgamation) of “The Railways Clauses Act, 1863 ;”
and any company who are dissolved, or whose undertaking is by or
under the provisions of this Act, or of any of the agreements
contained in the schedule to this Act, amalgamated or to be
amalgamated with, transferred to, or vested in the Company shall,
upon such amalgamation, transfer, vesting, or dissolution, be deemed
to be amalgamated according to the true intent and meaning of the

above-mentioned Part V. of “ The Railways Clauses Act, 1863.”

Interpreta- ~ 3. In this Act- the several words. and - expressions to which
tionofterms. ,aanings are assigned by the Acts Wholly or partially incorporated
herewith have the same respective meanings, unless there be-some-
thing in the subgect or context 1epugnant to such constmctmn .
The expression “the Company’ means the Great Westem
Railway Oompany
The expression ¢ the Bala Company ”’ means the Bala and
Dolgelly Raﬂway Company : . o
The expression * the North-western Oompany means. +ﬂié
London and North-western Railway Company |
The expression ‘ the Welhnffton Company’ means the Wel-
lington and Market Drayton Railway Comp&ny .
The expression ¢ the Stourbridge Company ” means the Stoul-
bridge leway Company :
The expression *the Bewdley Oompany means the Tenbmy_
and Bewdley Railway Company :
The expression ‘the Hammersmith Company means the Ham-
‘mersmith and-City Railway Company-: R e A
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_.The expr essmﬁ ‘“ the Metropolitan Company ”’ means the Metlo--

pohtfm Ra,llway Oompany
| The cxpression ¢ superlor -courts,”’ or “0011113 of competent

A.D. 1869.

JUIISdIOtIOD ” or any other like expression in this Act, or in

.. any Act Wholly or. partially incorporated herewith, shall be

.. read and have effect as if the debt or demand with respect to

© ‘which the expression is used were a common simple contract
debt and not a debt or domand created by statute.

4 SubJeot fo the provisions of this Act, the Company may make
and maintain, in the line and according to the levels shown on the
,deposfced plaiis and sections relating thereto, the siding herein-
after described, with -all proper statlons, approaches, works, and
conveniences connected therewith, and may enter upon, take, and
~use such of the lands delineated on the deposited plans and

desciibed in thie deposited hooks of referénce ds may be required for.

that purpose. The siding herein-before 1efer1 ed to and authorized
by this Act is,— |
“Asiding (of the length of one furlong or thereabouts) in the
town of Swansea in the county of Glamorgan, from the Swansea,
- Harbour Railway of the Company to’ the southern end of the
“Burrows Lodge property of the Company ;
and ‘that siding Sh&ll for all purposes, including the demanding
::md recovering of tolls-and charges, be decmed to be part of thc
Company’s -undertaking; and the tolls, rates, and charges to be
demanded and 1ecove1ed upon or in respect thereof and the traffic
thereon shall ‘not exceed the tolls, rates, and charges prescribed by
‘“ The Swansea Harbour Act, 1857,” for the user of the railway by
that Act.authorized. |

'B. The siding by this Act authorized so far as it passes on or
over the'lands of the Swansea Harbour trustees shall, unless other-
wise agreed between the Company and the said trustees, be executed
in the line and direction shown on a plan signed by John Williams
James, Esqun e, and Joshua Williams, Esquire, a copy of which is
deposited in the pr meipal office of the sald trustees at Swansea,
‘ahd another copy in the principal office of the Company at Padding-
ton, and the Company in the execution of the said siding shall not
‘deviate laterally from the lines therecof shown on the said plan, nor
vertically from the level thereof shown on the deposited sections,
without the ‘previous consent of the Swansea Harbour trustecs in
writing under their common seal, and then only in such manner as
miy be mentioned in any such consent.

. 0. The . Company shall - not taJk(J ‘any land belongmﬂ' to the
Swansea Harbour trustecs Wlthout the ‘previous consent m Wlltmg
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of the said trustees under their common seal: Provided always,
that the Company may purchase and take from the said trustees,
and the sald trustees may and shall grant in perpetuity to the
Company, an easement or right of usmg for the purpose of making
and maintaining (subject to the provisions of this'Act) the siding
by this Act authorized and the junction thereof with the Swansea
Harbour Railway, and the necessary works and conveniences in
connexion with that siding and junction, such parts of the lands
~.of the said harbour trustees shown on the deposited plans and
described in the deposited book of reference as are necessary.

7. The siding by this Act authorized shall be carried across the
railway of the Swansea Harbour trustees (in this Act called the
Low Level Railway), authorized to be made by the Swansea Harbour
Act, 1866, by means of a girder bridge, and so as to leave an
opening of not less than twenty-three feet wide for such railway,
with a clear headway of not less than sixteen feet throughout the
whole width of the opening, and the Company shall make and
maintain the bridge water-tight, and the Company shall not (except
temporarily so far as is necessary during the execution or repair
of any-of the works of the siding hereby authorized) stop up, or
divert, or narrow in any manner the said Low Level Railway.

8. The siding by this Act authorized shall be carried across the
road belonging to the Swansea Harbour trustees (in this Act called
the South Docks Road) authorized to be made by *The Swansea
Harbour Act, 1866,” by means of a girder bridge, and so as not in
any way to lessen the width of the said road to less width than
thirty- feet, with a clear headway of not less than sixteen feet
throughout the whole width of the said opening; and the Company
shall make and maintain the bridge water-tight, and the Company
(except only so far as they and the said trustees from time to time
otherwise agree) shall not (except temporarily so far as is necessary
during the execution or repair of any of the works of the siding
hereby autborized, and except as herein-after provided,) stop up or
narrow the said South Docks Road ; but the Company, so far as may
. be necessary to obtain permanently the said clear width of thirty feet,
and to construct the iron pillars or piers which may be necessary
for the support of the said bridge, but not further or otherwise,
may divert the said South Docks Road m the manner shown on the
- said plan signed by John Williams James, Esquire, and Joshua

Williams, Hsquire. _
0. Whereas the construction of the siding by this Act authorized

may interfere with the junction of the deviation railway No. 1, by
““ The Llanelly Bailway and Dock Act, 1863, authorized, with the
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Swanses Harbour Railway, and 1t 1s desirable that provision should A.D. 1869.
be made i respect thereof: Therefore, notwithstanding anything _. .=~
contained in the fifteenth section of “The Llanelly Railway and Swansea
Dock Act, 1863,” the point of junction of the deviation railway 11%::12;’;"
No. 1 by that Act authorized with the Swansea Harbour Railway d
shall, in case of difference between the Llanelly Railway and Dock
Company and the Company, be settled by the Board of Trade :
Provided always, that such junction shall not (except with the
previous consent of the Swansea Harbour trustees in writing under

their common seal) be at a point westward of the point of junction

~ shown on the deposited plans referred to in the said last-mentioned

Act.

10. Except only as by this Act expressly provided, nothing in Saving
this Act contained shall take away, lessen, prejudice, or alter any Lights of the

Swansea,
estate, right, interest, power, authority, or prwﬂege of the Swansea Harbour
Harbour trustees. _ | trustees.

11. The siding by this Act authomzed may be constructed with Period for
a double line of rails on the mixed cauge, and shall be completed - ‘é‘;‘,‘:ﬁf&m
within five years from the passing of this Act.

12. If the Company fail within the period limited by this Act to Imposing
complete the siding authorized to be made by this Act they shall Eﬁ?:;:j; i
be liable to a penalty of fifty pounds a day for every day after the e opened ®
explratlon of the period so limited until the siding is completed
and opened for public traffic, or until the sum received in respect of
such penalty shall amount to five per centum on the sum of eleven
thousand seven hundred and sixty-five pounds, being the estimated
cost of that s1dmg ; and the said penalty may be applied for by any
landowner or other person claiming to be compensated in accordance
with the provisions of the next following section of this Act, and in
the same manner as the penalty provided in the third section of the
Act seventeen and eighteen Victoria, chapter thirty-one, known as
““ The Railway and Canal Traffic Act, 1854;” and every sum of
money recovered by way of such penalty as aforesaid shall be paid
under the warrant or order of such court or judge as is specified in
the said third section of the Act seventeen and eighteen Victoria,
chapter thirty-one, to an account to be opened in the name and
with the privity of the Accountant General of the Court of Chancery
in England in the bank named in such order, and shall not be paid
thereout except as herein-after provided; but no penalty shall
accrue In respect of any time during which it shall appear by a
certificate to be obtained from the Board of Trade that the Com-
pany was prevented from completing or opening the siding by
- unforeseen accident or circumstances beyond their control; pro-
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vided that want of sufficient funds shall not be held to bhe g2

circumstance beyond their control. |

13. Every sum of money so recovered by way of penalty.as afore-
sald shall be applicable, and after due notice in the London Gazette
shall be applied, towards compensating any landowners or other
persons whose property may have been interfered with or other-
wise rendered less valuable by the commencement, construction,
or abandonment of the siding, or any portion thereof, or who may

have been subjected to injury or loss in consequence of the com-

pulsory powers of taking property conferred upon the Company by
this Act for the purposes of that siding, and for which injury or
loss no compensation or inadequate compensation shall have been
paid, and shall be distributed in satisfaction of such compensation
as aforesaid in such manner and in' such proportions as to the Court
of Chancery in England may seem fit; and if no such compensation
shall be payable, or if a portion of the sum or sums of money so
recovered by way of penalty as aforesaid shall have been found
sufficient to satisfy all just claims in respect of such compensation,
then the said sum or sums of money recovered by way of penalty,

- or such portion thereof as may not be required as aforesaid, shall be
paid to the Company.

14. If the siding by this Act authorized shall not be completed
within the period limited by this Act, then on the expiration of
such period the powers by this Act granted to the Company for
making and completing the siding, or otherwise in relation thereto,
shall cease to be exercised, except as to so much thereof as shall

‘then be completed.

15. _Su_bj ect to the provisions of this Act the Oompaﬁy &10ﬁe, ér
the Company jointly with the Bala Company, may make and main-

tain, in the line and according to the levels shown on the deposited

plans and sections relating thereto, the railway herein-after described,
with all proper stations, approaches, works, and conveniences con-
nected therewith, and may enter upon, take, and use such of the
lands delineated on the deposited plans and described in the depo-
sited books of reference as may be required for that purpose. =~
‘The railway herein-before referred to and authorized by this
Act 18,— _ _ |
A railway (of the length of two miles or thereabouts) com-
- mencing in the parish of Dolgelly, in the county of Merioneth,
by a junction with the railway of the Bala Company, and
terminating in the same parish by a junction with the Aberyst-
with and Welsh Coast section of the railways of the Cambrian
. Railways Company at the Pen-Maen Pool station; |
8
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and. for the purposes of tolls and charges and for all other purposes
whatever, that railway shall form part of the Bala Company’s
undertaking, and the said raillway shall vest in the company or
companies by whom the same is executed; and if in the two Com-
panies, then jointly and on equal terms, but for their separate and
_mdependent use: Provided always that if a railway between the
Bala and Dolgelly Railway, in the parish of Dolgelly, and. the rail-
‘way of .the Cambrian Railways Company, near Pen-Maen Pool, and

A.D. 1869.

§0 as to complete a through line of railway communication between

the sald railways, is made and opened for the public conveyance
of passengers, goods, and other traffic on or before the first day of
August one thousand eiglit hundred and sixty-nine, the powers con-
forred by this, Act for the making and maintaining of the rallway
Dby this Act authorized shall not be exercised, and the provisions

herein-after contained for securing the completion of that railway
_shall be void and of no eﬂ'ect

- 16. Except as afores.md the railway by this Act authorized shall
._be completed within one year from the passing of this Act.

- 17. If the Company and the Bala Company fail within the period

‘herein-before limited to complete the railway authorized to be made

by this Act, they shall be liable to a penalty of fifty pounds a day
for every day after the expiration of the period so limited until the
-said railway is-completed and opened for public traffic, or until the
sum received in respect of such penalty shall amount to five per
centum on the estimated cost of the works; and the said penalty
may be applied for by any landowner or other person claiming to
be compensated in accordance with the provisions of the mnecxt
following section of this Act, and in the same manner as the
'pcnalty provided in the third section of the Aet seventeen and
‘eightecn Victoria, chapter thirty-one, known as ¢ The Railway and
Canal’ Traffic' Act, 1854,” and every sum of money recovered by
W’Eby ‘of such penalty as aforesaid shall be paid under the warrant
o otder ‘of such court or judge as is specified in the said third
sectlon of the Act seventeen and ecighteen Victoria, chapter thirty-
‘one, to an account opened or to be opened in the name and with
the priv 1ty of the Accountant General of the Court of Chancery in
“England in the bank named in such order, and shall not be paid
therco_ut except as hercim-after provided: Provided always, that if
‘the construction of the railway shall be undertaken by the Company
-alone, and due notice thereof in writing shall be given to the Board
‘of Tradc, the Company shall in case of default be exclusively liable
for the above penalty, which penalty shall be a debt due from the
‘Company to the Crown, and be recoverable accordingly; provided
also, that no such penalty shall accrue in respect of any time during
9
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which 1t shall appear by a certificate to be obtained from the Board
of Trade that the companies or company undertaking the con-
struction of the railway were prevented from completing or opening
the railway by unforeseen accident or circumstances beyond their
control; provided that the want of sufficient funds shall not be
held to be a circumstance beyond the control of the companies or
company undertaking the construction of the railway.

18. Every sum of money so recovered by way of penalty as
aforesaid shall be applicable, and after due notice in the ILondon
(azette shall be applied, towards compensating any landowners or
other persons whose property may have been interfered with or
otherwise rendered less valuable by the commencement, construc-
tion, or abandonment of the railway, or any portion thereof, or who
may have been subjected to injury or loss in consequence of the
compulsory powers of taking property conferred by this Act for the
purposes of that railway, and for which injury or loss no compensa-
tion or inadequate compensation shall have been paid, and shall be
distributed in satisfaction of such compensation as aforesaid in such
manner and in such proportions as to the Court of Chancery in
England may seem seem fit ; and if no such compensation shall be
payable, or if a portion of the sum or sums of money so recovered by
way of penalty as aforesaid shall have been found sufficient to satisfy
all just claims in respect of such compensation, then the said sum or
sums of money recovered by way of penalty, or such portion thereof
as may not be required as aforesaid, shall be paid to the companies
or company from whom such penalty was recovered.

19. If the railway authorized by this Act shall not be com-
pleted within the period Iimited by this Act, then on the expiration
of such period the powers by this Act granted for making and
completing the said railway, or otherwise i relation thereto, shall
cease to be exercised, except as to so much thereof as shall then be

completed.

20. Subject to the provisions in “The Railways Clauses Conso-
lidation Act, 1845, and in Part I. of ‘¢ The Railways Clauses Act,
1863,” contained in reference to the crossing of roads on the level,
the construction and maintenance of the Bala and Dolgelly Railway
with two lines of rails on the level across the road 1n the parish of
Llanfachreth, in the county of Merioneth, near to the Drws-y-Nant
station on that railway, is hereby ratified and confirmed.

91. In addition to the other lands which the Company and the
Bala Company are by this Act authorized to acquire for the purposes

of the railway and the works connected therewith, they or the Com-

pany alone may from time to time enter upon, take, use, and appro-
0 e .. ﬁ
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pnate for purposes connected with their 1espectwe w:ldertakmgs A.D. 18609.
or either of them, certain lands near Barmouth, in the parish of ;.5
Llanaber, in the county of Merioneth, lying on the north-eastern side lands near
of the railway of the Cambrian Railways Company, and immediately Barmouth.
adjoining the sald railway ; but they or the Company alone shall not
construct on such lands a station for goods or passenger traffic so

long as the Cambrian Railways Company aflords to the Company, or

to the Company and the Bala Company, proper, sufficient, and con-

venient station accommodation for their traffic at Barmouth; and

if any difference shall arise as to the sufficiency of such accommoda-

tion, the same shall be settled by a single arbitrator to be appointed

under “The Railway Companies Arbitration Aect, 1859;” and if

such arbitrator shall determine that additional accommodation is
necessary, he shall state in his award the nature and extent of the

works to be executed by the Cambrian Railways Company for
affording such additional accommodation, and the.time within which

they are to be executed, and, in the event of the Cambrian Railways
Company failing to complete those works within the time specified

by the arbitrator, the Great Western Company and the Bala Com-

pany, or either of them, may construct such station or stations on

the said lands as they may think necessary, in addition to any

other works which may have been or may be constructed by them

thereon.

22 The Company and the North-western Company, or either Power to
of them with the consent of the other, may from time to time enter Company
and London
upon, take, use, and appropriate for purposes connected with the snd North-
Shrewsbury and Hereford Railway the lands in the parish of Leo- western
minster, in the county of Hereford, near to and to the southward of &c‘:ﬁﬂ?y to
the Leominster goods station on that 1allway, which are delineated lands near

on the deposited plans and described in the deposited books of Leominster.
~ reference.

23. The powers by this Act granted for the compulsory purchase Limiting
of lands for the purposes of this Act shall not be exercised after fjgggi’sﬁ‘i’r
the expiration of the respective periods herein-after mentioned ; (that purchase 0};"
is to say,) for the purposes of the siding two years, for the purposes lands.
of the railway one year, and for the other purposes of this Act three

years, each of those perlods being calculated from the passing of this
Act.

24. The quantity of land to be taken by agreement under the Lands for
authority of this Act for the extraordinary purposes mentioned in gﬁ?ﬁ;ry

«« The Railways Clauses Oonsohdatlon Act, 1845, shall not exceed purposes.

three acres.
11
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25. The time limited by the Act of 1866 for the construction
of the railways to or near to Halesowen, being the railways 1, 2,
and 3 authorized to be constructed by «The West Midland Railway
(Additional Works) Act, 1862,” (and which railways are herein-after
referred to as ¢ the Halesowen lines,”’) is hereby extended for .th;é

period of three years from the passing of this Aect, and section

sixty-four of the Act of 1866 is hereby repealed..

26. If the Company fail within the period limited. by thls Act
to complete the Halesowen lines, the Company shall be liable to a
penalty of fifty pounds a day for every day after the expiration of
the period so limited until those lines are eompleted and opened for
public traffic, or until the sum received in respect. of such penalty
shall amount to five per centum on the sum of one hundred and

twenty thousand pounds, being the estimated cost of those lmes :

and the said penalty may be apphed for by any landowner or other
person claiming to be compensated in accordance with the provlsmns

- of the next followmg section ‘of this Act, and in the same manner

as the penalty provided in the third section of the Act seventeen

- and eighteen Victoria, chapter thuty-one, known as “ The Railway

and Canal Traffic Act, 1854;” and every sum of money recovered

by way of such penalty as aforesaid shall be paid under the warrant

or order of such court or judge as is ‘specified. in- the said: third

section of the Act seventeen and eighteen Victoria, chapter thirty-
one, to an account to be opened 1n the name and with the: privity

of the Accountant General of the Court of Chancery in England:in

.~ the bank named in such. order, and shall not be paid thereout except

as herein-after provided; hut no penalty shall acerue in respect
of any time during Whlch 1t shall appear by a certificate to- be
obtained from the Board of Trade that the Company was pr evented

- from completing or opening those lines by unforeseen accident or

Providing
{for appli-
cation of
penalty in
compensa-
tion to par-

tics injured.

circumstances beyond their control; provided that w ant of suﬂiclcnt
funds shall not be held to be a circumstance beyond their control. -

27. Every sum of money so recovered by way of penalty as
aforesaid shall be applicable, and after due notice in the London
Gazette shall be applied, towards compensating any landowners or
other persons whose property may have been interfered with or

otherwise rendered less valuable by the commencement, construc-

tion, or abandonment of the Halesowen lines, or any portion thereof,
or who may have been subjected to injury or loss . consequence
of the compulsory powers conferred upon the Company of taking
property for the purposes ot those lines, and for which injury or less
no compensation or 1mdequate compensation shall have been paid,
and shall' be distributed in satisfaction of such. compensation: as

. - - ' ] a
i
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aforesaid, in such manner and in such proportion as to the Court of AD. 1S69.
Chancery in England may seem fit; and if no such compensation . —
shall ‘be payable, or if a portion of the sum or sums of money so
recovered by way of penalty as aforesaid shall have been found
sufficient to satisfy all just claims in respect of sach compensation,
then-the said sum or sums of money recovered by way of penalty,
- or such portion thereof as may not be required as aforesaid, shall be
paid to the Company... - '

© .28, If the Halesowen lines shall not be completed within the On expira-
7*i)‘§fi0d"'-limit6d-by this Aet, then on the expiration of such period the fl‘gﬂ tggt;gl‘e
powers ‘granted to the Company for making:-and completing : those completion of
lines, or otherwise' ‘in"relatién thereto, shall cease to be exercised, | [alesowen
except as to'so much thereof as shall then be completed. 10 coase

29.Tlle tlmellmlte_d ._ by thO AOt Of . 1866 for the purchase of Ixtension
lands required for the purposes of the railways near Cardiff and in ?{f P‘mec]

‘.‘ * g : '_ L : . ._.* .o . . . - ' v . -. -‘I_ "_ . ",i 11 }l]r ].RSB
the Lly Yalley, being the raillways 1, 2, 3, and 4 authorized to he 0{*1;},,](19, for

- constructed by that Act, (and which railways are herein-after referred %“’dgflf;“d
. 1 - - ' LUy Valley
lines,

to as “the Cardiff and Ely Valley lines,”) is hereby extended for a

penod of two years from the passing of this Act. .

B 30. The time limited by the Act of 1866 'for the construction Extension
and completion of the  Cardiff and Ely Valley lines is hereby °f ti"flm for
extended for the period of three years from the passing of this Act, of Cargif
and 'section. fifty-two of that Act shall be and the same is hereby and Ely

repealed N | Yalley lines.

- 8L If the Company fail within the period limited by this Act Imposing
to complete ‘the Cardiff and Ely Valley lines, the Company shall be Efl?;"sl:y
liable to a penalty of fifty pounds a day for every day after the Cardiff and
‘expiration of the period so limited until those lines are completed FIY Valley 1
-and opened for public traffic, or until the sum received in respect of > CPo e
‘such penalty shall’ amount to five per centum on the sumi of thirty-

five ‘thousand ning hundred and -twenty-four pounds, being the

amount -of the estimated cost of those lines; and the said penalty

1ay be applied for by.any landowner or other person claiming to

‘be compensated in accordance with the provisions of the next fol-
“lowing section of this Act, and in the same manner as the penalty

provided in the third section of the Act seventeen -and eighteen

Victoria, chapter thirty-one, known as “The Railway and Canal

Traflic Act, 1854;" and every sum. of money recovered by way of

‘such penalty as aforesaid shall be paid under the warrant or order

of such court-or judge as is specified in the said third section of

the Act seventeen and eighteen Vietoria, chapter thirty-one, to an
account. to be opened in the name and with the privity of the
Accountant General of the Court of Chancery in England in the

13
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A.D.1869. bank named in such order, and shall not be paid thereout except as

- 7 herein-after provided ; but no penalty shall accrue in respect of any
time during which it shall appear by a certificate to be obtained
from the Board of Trade that the Company was prevented from
completing or opening those lines by unforeseen accident or circum-
stances beyond their control; provided that want of sufficient funds
shall not be held to be a circumstance beyond their control.

Providing 32. Every sum of money so recovered by way of penalty as
i‘;?ﬁ?}:ﬂ‘t: ~ aforesaid shall be applicable, and after due notice in the London

penalty in  Gazette shall be applied, towards compensating any landowners or

Ef}mptﬁﬂﬂﬂ' other persons- whose property may have been interfered with or
ion to par-

ties injured  Otherwise rendered less valuable by the commencement, construc-
by non- tion, or abandonment of the Cardiff and Ely Valley lines, or any

completion

of Cordie | portion thereof, or who may have been subjected to injury or loss
and Ely . in consequence of the compulsory powers conferred upon the Com-
Valley lines.

pany of taking property in respect of those lines, and for which

injury or loss no compensation or inadequate compensation shall

have been paid, and shall be distributed in satisfaction of such com-

pensation as aforesaid, in such manner and m such proportions as

~ to the Court of Chancery in England may seem fit; and if no such
compensation shall be payable, or if a portion of the sum of money
so recovered by way of penalty as aforesaid shall have been found
sufficient to satisfy all just claims in respect of such compensation,
then the said sum or sums of money recovered by way of penalty,

~ or such portion thereof as may not be required as aforesaid, shall be
paid to the Company. |

If Cardiff 33. If the Cardiff and Ely Valley lines shall not be completed

f{?ﬁlf‘;}im ., within the period limited by this Act, then on the expiration of

notcom-  such period the powers by this Act granted to the Company for

Plﬂzis . making and completing those lines, or otherwise in relation thereto,
coase. shall cease to be exercised, except as to so much thereof as shall

then be completed.

Extending 34. The Company may, notwithstanding anything to the con-
 time for sale trary in “The Lands Clauses Consolidation Act, 1845,” or in any
f:n%e; B Act relating to the Company with which that Act is incorporated,
retain and hold any lands belonging to them in the parishes
enumerated in the schedule (A.) to this Aect, and which have not

yet been applied to the purposes of the Company, for the period of

ten years after the passing of this Act, but the Company shall at

the expiration -of that period sell and dispose of all such parts of

those lands respectively as shall not then have been sold or disposed

of, or applied to, or are not then required for the purposes of their
undertaking. | |

14
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35. The Company may sell the lands belonging to them and A.D.1869.
which may not have been applied to the purposes of the Company, ¢..iain
or any part of such lands, in consideration of a rentcharge as well %aandsktln?y
as or instead of a sum in gross; and they may grant _bml(f;lmg riniihm-zi,

leases of any of such lands, being situate within or 1n the ne1gh- and let on

bourhood of the metropolis, the cities of Worcester and Heretord, }Je‘;i;gl;ng
the town of Wolverhampton, and the stations of the Company at

Didcot -and Swindon, or any or either of them, or any part thereof,

as are adapted for building purposes, for such terms of years, at

such rents, and subject to such covenants, conditions, and stipu-

lations as the Company shall deem expedient with reference to the

special circumstances of each demise, but without prejudice to

the provisions of “The Lands Clauses Consolidation Act, 1845,"

as amended or extended by any special Act relating to the Company

requiring within the respective periods prescribed by those Acts, or

any of them, the sale of superfluous lands: Provided always, that

nothing herein contained shall relieve the Company from the

obligation imposed upon them to sell within the prescribed period

any superfluous lands exceeding the total quantity which the Com-

pany are from time to .time authorized to hold for extraordinary

purposes by the several Acts relating to the Company; provided

further, that whenever by sale to various owners or otherwise of the

reversion, the reversion upon any such lease shall be severed, the

rent may be apportioned by agreement between such owners; and if

such apportionment be not so settled, the same shall be settled by

an arbitrator appointed by the Board of Trade; and affer such
~ apportionment the owner of each part of the reversion shall, in

respect of the apportioned rent allotted or belonging - to him, have

the benetit of all conditions or powers of re-entry for nonpayment of

the original rent in like manner as if such conditions or powers had

been reserved to him as incident to his part of the revérsion in

respect of the apportioned rent allotted or belonging to him; pro-

vided also, that any such agreement shall be binding only upon the
parties thereto, and no such apportionment shall (unless with

express consent -in writing) alter, prejudice, or affect the rights or

interests of any lessce of the lands iu respect of which such

apportionment is made, his executors, administrators, or assigns.

36. The Company and the Bala Company may from time to Authorizing

‘ ) : g Company
time enter into and carry into effect contracts, agreements, or _ 5"

arrangements for the construction, working, use, and manageément Company to

of the railway by this Act authorized, and as to the traffic thereon, ™make agree-

. e v : ~ ments as to
: the division and apportionment of such traffic, the supply of construction

rolling stock, and generally in relation to the purposes and objects of railway

1 _ and traflic
aforesaid.  thereon.
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7. The memoranda for an agreement, dated the eleventh of
August one thousand eight hundred and sixty-eight, and made

‘between the Metropolitan Company and the Company, which are

set forth m the schedule (B.) to this Act, are hercby confirmed
and made binding on the Company and the Metropolitan Company,
and full eflect may and shall be given thereto; and upon the
requirement of either of the companies parties thereto a more formal
and extended agreement to carry out the said memoranda for an
agreement shall be prepared by Francis Savage Reilly, Esquire, or,
him failing, by some barrister-at-law to be agreed upon, or, in the
event of difference, to be appointed by the attorney general for the
time being.

38. The priority of use provided by the eleventh paragraph of
the said memoranda and by this enactment shall not be so exercised
as unnecessarily to retard any train after the time fixed for the
running thereof, but the trains of what are in the said memoranda
called * foreign companies” shall start at the time fixed without
being unnecessarily retarded by any want of punctuality either of the
Metropolitan or of the Great Western trains, and all questions
between the Metropolhitan, the Great Western, and any foreign
companies, or any of them, arising out of this enactment, shall be
referred to an arbitrator to be a,ppomted by the Board of Trade on
the application of any of the companies affected.

39. The agreement dated the thirteenth day of J enuarjr oneé
thousand eight hundred and sixty-three, and made between the
Company of the one part and the Milford Railway Company of ‘the
other part, which 1s set forth in the schedule (C.) to this Aet, 15
hereby confirmed and made binding on the Company and the
Milford Railway Company, and full eﬁ’ect may and shall be glven
thereto. x

40. The agreement dated the sixteenth day of December one
thousand elght hundred and sixty-eight, and made between the
W ellington Oompany of the one part and the Company of the other
part, and which is set forth in the schedule (D.) to this Aect, 1s
hereby confirmed and made binding on the Wellington Company
and the Company, and full effect may and shall be given thereto. -

41. The Company shall within the period of three months from
the date of the amaleamation or merger of the undertaking of the
Wellington Company mth or in the Compeny, as provided for by

the said agreement with the Wellington Company, issue to- the

several persons who at the time of the issue are registered in the

books of the Wellington Company as holders of shares in that

Company such an amount of Great Western joint renfcharge stock,
16
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‘having attached thereto.and bearing a dividend of five per centum A.D. 1869.
per annum, as shall have been agreed upon m exchange for every =
fully paid-up ten pound share in the Wellington Company, and
thereupon that share shall be deemed to be cancelled : Provided
always, that the Company shall send to each such person through

the post, to the address entered in the books of Wellington Company,

notice of the issue to him of the rentcharge stock so issued; and

the dividends payable upon the stock so issued shall be calculated

and paid as from the date of the amalgamation or merger; and except

as by this Act or the said agreement otherwise provided, the holders

of the stock so issued shall be entitled to the same rights and privi-

leges in respect thereof as the holders of other Great Western joint
rentcharge. stock are enfitled to, and the stock so issued shall rank

pari passu with the other joint rentcharge stock of the Company;

and the Company may, for the purposes of the said agreement,

create Great Western joint rentcharge stock to any amount not
exceeding three hundred thousand pounds.

- 42, The Company shall, within the period of three months from Company to

the date of the amalgamation or merger, issue to the several persong 'ssue deben-

| . . : . | ture stock to
who at the time of the issue are registered in the books of the holders of

Wellington Company as holders of a rentcharge upon the under- rentcharges
taking or property of the Wellington Company, and who are willing %zﬁington
to accept the same in substitution for their rentcharges, such an Company’s

amount- of the debenture stock. of the Company as shall yield to undertaking.
each holder of a rentchar ge an annual income of the like amount ;
and “thereupon the rentcharge in respect of which the debentme
stock has been so issued shall be deemed to be cancelled : Provided
always, that the Company shall send to each such person through
the post, to the address entered in the books of the Welhnwtou
Company, notice of the issue to him of the debenture etoek SO
issued ; and the dividend payable upon the debenture stock so issucd
shall be calculated and paid as from the date of the amalgamation
or merger; and except as by this Act or the said agreement other-
wise provided, the holders of the debenture stock so issued shall

be entitled to the same rights and privileges in respect thereof as the
holders of other debenture stock of the Company.

4.3. The Great Western joint rentcharge stock and the debenture Substituted
stock respectively issued under the a,uthouty of the two last pre- fjmi]; | tmf
cedmﬂ' enactments, shall remain and be vested in the person or \«?élli%éfi@
pel 018 to Whom 1t 15 1ssued, upon the same trusts and subject to Company

be 1
the same powers, provisoes, declarations, agrecments, charges, liens, oo sune
and mcumbmnces as at the time of the 1ssue thereof affeet the trusts.

shares and .rentchar ges respectively in substitution for which the
| [Loml ~709.] B 17
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¥entcharge' stock and the debenture stock respectively so issued is
1s_sued, and so as to give effect to and not revoke any testamentary
disposition of or affecting the same. '

44. The agreement dated the thirtieth day of May one thousand
eight hundred and sixty-eight, and made between the Stourbridge
pompany of the one part and the Company of the other part, which
18 set forth in the schedule (E.) to this Act, is hereby confirmed and
made binding on the Stourbridge Company and the Company, and
tull effect may and shall be given thereto. R

45. The Stourbridge Company and the Company may, with the
consent of at least three fourths of the shareholders in the said

- respective Companies, present in person or by proxy at a meeting of

the Companies respectively specially convened for the purpose, by
agreement under the seals of the respective Companies, alter and
modify the heads of agreement between the Stourbridge Company of

the one part and the Company of the other part, bearing date the
first day of June one thousand eight hundred and sixty-six, which
heads of agreement were set forth in the schedule to and were

confirmed by ¢The Stourbridge Railway (Further Powers) Act,

1866,”” and are herein-after referred to as the agreement. of 1866
(and which Act is herein-after referred to as the Stourbridge Act

of 1866), in all or any of the following respects ; (that 1s to say,)

The said Companies may agree,— _

First. That the transfer of the raillway and premises provided
for by section nineteen of the agreement of 1866 shall take
effect on and from a period to be named by the said Companies
earlier than the period prescribed by the same section :

Secondly. That the interest provided for by section twenty (sub-
section “1.”) of the agreement of 1866 shall, as from a day to

be named by the said Companies, be calculated at the uniform
rate of five pounds per centum per annum, to be paid from the
day to be so named as aforesaid, and thenceforward in per-

petuity, instead of at the varying rates provided for by the same
agreement : | -
Thirdly. That out of the monies to be raised by the Stourbridge
Company under the provisions of the Stourbridge Act of 1866,
or the Acts therein recited, the Stourbridge Company may pay
and the Company may receive by way of present payment such
a capital sum or sums of money as may be mutually agreed
upon between the Companies as an equivalent for the altera-
~ tion so to be made in the said rate of interest:
Fourthly. That from the period at which any such alferation or
" modification of the agreement of 1866 shall be made as afore-

18
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~ said, the agreement of 1866 shall be read and construed A.D. 1869.
with and take effect as if such alteration or modification had ~ —
formed part of, and had been orlgmelly provided for by, thet

- agreement :

~ Fifthly. That the said several guaranteed shares provided for by
section twenty (sub-section “0.”) of the agreement of 1866,
or by section twenty-five of the same agreement, and the
shares and stock to be substituted for the same under the
twenty-eighth section of the Stourbridge Act of 1866, may (but
as to the last-mentioned shares or stock subject to the consent
mentioned in the last-mentioned section of the said Act) be
issued to the Stourbridge Company at any time to be mutually |
agreed upon between the Companies, without Wmtmg for the
e1r1val of the period at which, by the prowswns of the
agreement of 1366, the transfer thereby prowded for 1s to take
effect :

- And, sixthly. That section twenty—two of the agreement of 1866
may be altered or modified as may be mutually agreed upon
between the Companies :

And such alterations and modifications of the agreement of 1866

so to be made as aforesaid are by this Act confirmed and made

binding upon the said companies parties thereto, and the said com-
panies respectively are hereby empowered to do all things necessary

to carry the same into effect.

~ Foregoing

4.6. The last preceding enactment shall be read and construed provisionsto
with and take effect as if it had formed part of the Stourbridge Act ‘g;tﬁ?‘gffm
of 1866. | bridge Act

of 1866.

47. The Company shall be entitled to retain to themselves the Further pro-
sum of scventeen thousand three bundred and sixty-one- pounds “Slmtl EY to
sixteen shillings and sixpence, with interest thereon at the rate of f;‘f;n‘f;d %y
six pounds per centum per annum, to be computed from the first Company
day of J anuary one thousand eight hundred and sixty-eight, as f;{f;;ﬁ el
mentioned in the fourth article of the said agreement of the Stourbridge
thirtieth day of May one thousand eight hundred and sixty-eight, “°™Pa"J-
by retaining from time to time, out of the half-yearly payments to
-be made by them under any alteration or modification of the agree-
ment of 1866 to be made under the powers hereby conferred, the
several sums which the Company would have been entitled to retain
under the agreement of 1866, as modified by the said agreement of
the thirtieth day of May one thousand eight hundred and sixty-
eight, out of the payments to be made by them thereunder, and at
- the several periods at which they would have been entitled to retain
the same monies.. -
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AD.1869. 48, The agreement dated the sixth day of May one -thousand
Confirming €18ht hundred and sixty-nine, and made between the Company of
agreement  the one part and the Bewdley Company of the other part, which is
%‘ﬁggzﬂ ,  set forth in the schedule (F.) to this Act, is hereby confirmed and

and Bewdley made binding on the Company and the Bewdley Company, and full

- Company.  effect may and shall be given thereto.

Authorizing  49. Notwithstanding anything m “ The Tenbury and Bewdley
compensi- Railway Act, 1860,” or in the indenture dated the thirteenth day of
acquired March one thousand eight hundred and sixty, and made between
from the the Queen’s Majesty of the first part, the Honourable Charles
%:‘Eﬁﬁglﬂy Alexander Gore, a commissioner of Her Majesty’s Woods, Forests,
Company by and Land Revenues of the second part, and the Right Honourable
:‘;ff‘t’;i ;I_fge George Lord Northwick, and S1r Edward Blouni_;, Baronet, as;prr_o;.
' moters of the Railway by that Act authorized, of the third part,

and by which Act that indenture is made binding and obligatory

upon the Queen’s most Excellent Majesty and upon the Bewdley

Company and their successors as fully and eflectually as if it had

been executed after the passing of that Act, and as if that Com-

pany had been parties and their seals fixed thereto ; and notwith-

standing an agreement dated the twenty-third day of September

one thousand eight hundred and sixty-three, between the Bewdley -

Company of the first part, the said Charles Alexander Gore of the

second part, and ithe Queen’s most Excellent Majesty of the third

part, the Company and the Bewdley Company, or either of them,

on the one hand, and the Commissioners of Her Majesty’s Woods;

Forests, and Land Revenues, or either of them, (with the consent

of the Commissioners of Her Majesty’s Treasury,) on behalf of the

Crown, on the other -hand, may from time to time enter into and

carry “into effect contracts or agreements with reference to any

monies ‘payable by the Bewdley Company to the Crown: under or

by virtue of the said indenture or any subsisting agreement relating

thereto, and such conftract or agreement may be for the substi-

tution, payment, and acceptance of a rentcharge in lieu of a sum

Agreements 5O, The said indenture of the thirteenth day of March one
of Bewdley 4}, 5ysand eight hundred and sixty, and the said agreement: of the
S?fﬁ%“g twenty-third day of September one thousand eight hundred and
Crown to be gixty-three, and another agreement of the same date and “made
E’f‘ﬁ?gn&ﬁ between the Bewdley Company of the first part, the said- Charles
pany in case Alexander Gore of the second part, and the Queen’s most Excellent
of transfer  yrosotv of the third part, shall, unless and until the undertaking
to them of JESUY _ . | =

andertaking of the Bewdley Company 1s transferred to and vested in the Com-

of Bewdley pany, be binding and obligatory upon the Bewdley Company, and
' 20
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from’ and dfter-such transfer and vesting the said indenture and A.D. 1869.
agreements shall be binding and obligatory upon the Company; ~—
and prior-to such vesting the Bewdley Company, and after such

vesting the}Com-pany, shall, as between the Bewdley Company or the
Company, as the -case may be, on the one hand, and Her Majesty,

her heirs and successors, on' the other hand, be liable to pay,

execute, maintain, perform; and fulfil all. monies, works, obliga-

tions, and agreements which by the said indenture and agreements,

or any.of them, are to be paid, executed, maintained, performed,

and fulfilled by the Bewdley Company. . -

- Bl. The Company from time to time may expend and apply to Power to
the purposes of providing additional station, siding, or other accom- Company o
modation on' the railways and works of the under-mentioned ;- *;}S,’rf,‘;;f:’
companies, or any or either of them, any part of the funds or of other
money of the Company which may not be required for the purposes ™74
of their own undertaking; (that is to say,) the Bala Company, the

Corwen and Bala Railway Company, the Llangollen and Corwen
Riilway Company, the Vale of Llangollen Railway Company, and

the Wenlock Railway Company. -

92, The Company may from time to time enter into and carry Company
into ‘eflect agreements or arrangements with the Stourbridge Com- Wit cihon
pany, the Wellington and Severn Junction Railway Company, the companies
Wellington -Company, -the Nantwich- and Market Drayton Railway as to the
Company, the Leominster and Kington Railway Company, the iﬁgfﬁﬁfiv-
Bast Somerset Raillway Company, the Corwen and Bala Railway ing powers,
:Company, the Vale of Llangollen Railway Company, the Llangollen

and Corwen Railway Company, and the Bewdley Company, or any

or either of them, for or in relation to the exercise by the Company

of the borrowing powers of the other Company party to the
-agreement, SR - . -

93, The Company may on any such agreement or arrangement Company
being entered into borrow upon mortgage or debenture, or create M2 exer-
debenture stock in respect of any sums of money which by the Acts Eﬁi{]gﬂg}ﬁw
relating “to the "Stourbridge Company, the Wellington and Severn borrowing
Junction' Railway Company, the Wellington Company, the Nant- Eﬂﬁlzﬁﬁ_
-wich and Market Drayton Railway Company, the Leominster and panies.
-.-:Kiligton' "__R-ailw_ay Company, the East Somerset Railway Coempany,
thie: Corwen and Bala Railway Company, the Vale of Llangollen
Railway Company, - the Llangollen and Corwen Railway Com-
pany,and- the Bewdley Company respectively, those companies
respectively are 'autllol;ized to borrow, and the.sums'so borrowed or
the (debenture stock -so created, and ‘the interest thercon, shall as
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between the holders of such mortgages or debentures or debenture

stock and the Company be a charge on the undertaking of the

Company, and of the respective company or companies whose
borrowing powers are being exercised : Provided always, that the
amount so raised by the Company shall not, together with any sums
of money owing on mortgage or debenture by the said several other
companies respectively, at any time exceed the sums which they
are respectively authorized to borrow, and during the continuance
of any lease to the Company, or of any agreement for the working

by the Company of the railway or railways of any or either of the

said other companies, the powers of borrowing by those other com-
panies shall cease to be exercised by them, and at the expiration
of any such lease or agreement the powers by this enactment
conferred upon the Company shall cease to be exercised by them :
Provided also, that any existing mortgages or debentures, and the

~ power of reborrowing the money secured thereby, shall not be

Mode. of
charging
mortgages
or debenture
stock.

Company
and Metro-
politan Com-
pany may
agree ag to
exercise of
borrowing
powers of
Hammer-

gmith Com=-

pany.

prejudiced or affected.

54.. As between the Company and the Stourbridge Company, the
Wellington and Severn Junction Railway Company, the Wellington
Company, the Nantwich and Market Drayton Railway Company,
the Leominster and Kington Railway Company, the Kast Somerset
Railway Company, the Corwen and Bala Railway Company, the
Vale of Llangollen Railway Company, the Llangollen and Corwen
Railway Company, and the Bewdley Company respectively, the
mortgages or debentures granted by the Company for raising the
sums of money authorized to be raised by the several Acts relating to
the several other companies or the debenture stock created for such

purpose shall be a charge on the several railways of those companies

respectively ; and in the event of the determination of any lease to

‘the Company, or any agreement for the working by the Company

of the railway or railways of any or either of the said .other com-
panies, such other company or companies shall indemnify and save
harmless the Company against all liabilities for or in respect of such
of those mortgages or debentures or debenture stock as shall have
been issued in respect of the liabilities or obligations of such other
company or companies; but in any event the rights and remedies
of the mortgagees or holders of debentures or debenture stock may

be enforced against the Company.

55. The Company and the Metropolitan Company may from time |
to time enter into and carry into effect agreements or- arrange-
ments for or in relation to the exercise by the Company and the
Metropolitan Company, or either of them, of the borrowing powers
authorized in relation to the Hammersmith and City Railway.
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- B6. On such agreement.being entered into, the Company and A.D. 1869,
the Metropolitan Company jointly, or either of them, may borrow fhec_ogn_
upon mortgage or debenture any sums of money which by the Acts pany and
relating to the Hammersmith and City Railway the Hammersmith ﬂ;i?ﬁ%‘zm
Company were authorized to borrow, and the sums so borrowed, if gany may -
borrowed by the Company and the Metropolitan Company jointly, ?ﬁ‘ﬁ;’fij‘i n
shall, as between the holders of such mortgages or debentures and ,5m0s

the Company and the Metropolitan Company jointly, be a charge borrowing
on the respective undertakings of those companies and of the F’™ E[r;gier_
Hammersmith and City Railway, and if borrowed by the Company smith Com-
shall, as between the holders of such mortgages or debentures and P?"¥-

the Company, be a charge on the undertaking of the Company

and the Hammersmith and City Railway, and if borrowed by the
Metropolitan Company shall, as between the holders of such mort-

cages and the Metropolitan Company, be a charge on the under-

taking of the Metropolitan Company and the Hammersmith and

City Railway: Provided always, that the amount so borrowed by

the Company and the Metropolitan Company shall not, together

- with any sums of money owing on mortgage, debenture, or bond

by the two companies. in respect of the Hammersmith and City

Railway, or by the joint committee of that railway, at any time

exceed the sum which the Hammersmith Company were authorized

to borrow; provided also, that any existing mortgages, debentures,

or bonds, and the power of reborrowing the money secured thereby,

shall not be prejudiced or affected. |

57. As between the Ooinpany and the Metropolitan Company, Mode of
the mortgages or debentures granted by the Company and the charging
o . . Hammer-
Metropolitan Company, jointly or severally, for raising the sums gpith and
of money authorized to be raised by the Hammersmith and CityRailway
City Railway Acts, shall be a charge on the Hammersmith and City %o 8%

: &ec.
Railway. -

©8. And whereas by ¢ The West Midland Railway (Additional Power to
Works) Act, 1862,” it was enacted that the West Midland Railway Substitute

debenture

Company might agree with any of the holders of the Chipping giock of the
Norton branch shares for the conversion of such shares into Company for
debenture stock of that Company upon such terms and conditions %ﬁﬁ;ﬂg
as might be agreed upon between that Company and such holders; branch

and that for such purpose that Company might create and issue ;%SEES -
additional debenture stock of the Oxford section in the same =
manner and at the same rate as other debenture stock was issued

by that Company in respect of the Oxford section, but subject

and without prejudice to the debenture stock of that Company

issued before the passing of that Act, with a proviso that no such
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conversion should take place unless the terms of the conversion
were such that there would be by reason thereof a decrease in.the
annual charge upon the revenues of that Company, and as that:
Company has since the passing of that Act been amalgamated with
the Company it is desirable that, in lieu of the debenture stock.
authorized to be created and issued as aforesald for the conversion
of the Chipping Norton branch shares or stock, the Company.
should be authorized to create and issue such an amount of de-
benture stock of the Company as may be necessary for the con-
version of the Chipping Norton branch shares or stock : Therefore
the Company may create and issue to the holders of the Chipping:
Norton branch shares or stock willing to accept.the same, as
provided by the said Act, such an amount of the debenture stock
of the Company as may be necessary for the purposes aforesaid,.
but subject as herein-after provided; and the Company shall not
be bound fo issue a certificate for any debenture stock so issued
unless and until the certificate for the Chipping Norton branch
shares or stock in respect of which such debenture stock is issued
1s delivered up to be cancelled, or satisfactory evidence is given
to the Company of the loss or destruction of such certificate. “

59. And whereas of the Stratford Canal annuities and ‘r‘ent-:,
charges (which are now a charge on the Oxford section of the
C‘ompzmy) there is now existing the sum of four thousand one
hundred and sixty-five pounds per annum, and it is desirable that
for and in lieu of those annuities and rentcharges there should be
substituted debenture stock of the Company: Therefore the Com-
pany may issue to every holder of those annuities and renfcharges
such an amount of debenture stock of the Company as may be
from time to time agreed upon between the Company and such_‘_
holder, subject as herein after provided; and thereupon. every:
annuity or rentcharge in respect of which debenture stock is so’
issued shall be void and of no effect, and any grant or certificate,
or transfer, or. other evidence of such annuity or rentcharge’ sha,]l';
be delivered up to the Company to be cancelled, and until that be
done, or satisfactory evidence be given to the Company of the loss*:
or destruction of any such grant, certificate, transfer, or other evi-
dence, the Company shall not be bound to issue certlﬁcate for;
the debenture stock so issued 1n lieu thereof. '

80. The conversion of the Chipping N orton blanch sha,res or
stock, and of the Stratford Canal annuities and rentchalges T~
spectively provided for by this Act, shall not take effect unless . the
terms of the conversion be such that there will not be by reason or

crease annual i consequence thereof respectively any mcrease 11:1 the annual

charges of
Company.

charge upon the revenues of the Compzmy
24,
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- 61. And whereas the annual interest or dividend now payable to
the holders of the Chipping Norton branch shares or stock, and the
annual sums now payable to the holders of the Stratford Canal
annuities ‘and rentcharges, are, as between the Company and the
respective sections thereof, a charge upon and borne by the separate
revenue account of the Great Western (Oxford) proprietors: There-
fore the amount of interest that shall be borne and paid by that
section of proprietors out of their proportion of joint revenue shall
be increased by a sum equal to the dividend on the debenture stock
which may be issued under the authority of this Act in lieu of the
said Chipping Norton branch shares or stock and the said Stratford
Canal annuities and rentcharges, and the interest chargeable against
the joint revenues before apportionment of the balance between the
sections shall be reduced by such amount.

- 62. And whereas by the Act of 1866 it was provided that the
Company, subject to the sanction and approval of at least three
fourths of the votes of the sharcholders of the Company, present
in person or.by proxy at a general meeting specially convened for
the purpose, might consolidate or convert into one ordinary stock
all or any of the ordinary stocks of the respective sections of the
Company : And whereas the Company consists of different sections of
proprietors, and the capital of the Company is represented by deben-
tures, debenture stocks, and rentcharge stocks, and by guaranteed
stocks, preference stocks, and ordinary stocks authorized to be
created by the several sections prior to their amalgamation, and by
jomt preference stocks authorized to be created by the amalga-
mated Company since that time, and such capital is represented by
upwards of forty stocks of different denominations: And whereas
the keeping of separate books and accounts for and in respect of
each of such separate stocks is productive of much inconvenience
and expense, and upon the consolidation of the ordinary stocks of
the Company doubts may arise as to what would be the position
of the. guaranteed and preference stocks: And whereas the credit
of the Company would be improved, and the value of the stocks
would be enhanced, if their number were reduced, and it is desirable
that ‘the position of the several guaranteed and preference stocks
should be more clearly defined, and that power should be conferred
on the Company for the consolidation of such guaranteed and
I}f_ef@;‘épé@ stocks Into a less number of guaranteed or preference
stocks: Therefore, subject as herein-after provided, the Company
may ‘from time to time consolidate any two or more separate
classes or denominations of guaranteed or preference stocks which
the Company have created or which at the time of consolidation
ﬂ : 05

A.D. 1869.
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A.D: 1869. they may be authorized to create (not being debenture stock or
—  renfcharge stock) into a less number of guaranteed or preference
stocks, and the Company may from time to time create such other
classes or denominations of guaranteed and preference stocks of

such nominal value or amount as may be necessary for the purpose,

and on such terms and conditions as may be determined, and every

such consolidation may be in accordance with such terms and con-
ditions as are approved by the Company, but so that such terms

and conditions are not inconsistent with the provisions of this Act;

and every such new or consolidated guaranteed or preference stock

shall be distinguished by such appropriate name or designation as

the Company may think fit: Provided always, that -every such
consolidation shall be made and carried into effect subject to-and

in conformity with the following provisions and regulations ; ; (that

is to say,) | |

- (1.) The directors of the Company may from time to time prepare

a scheme or schemes of the proposed consolidation, which

may also define and determine the position of the different

stocks of the Company or any of them, and shall submit

the same to a special general meeting of the proprietors of

stock 1n the Company, not being debenture stock or rent-

charge stock, and at least twenty-one days prior to the

holding of such meeting a copy of the scheme shall be

forwarded by post in a circular letter addressed to each

‘proprietor at his last known or usual address : -

(2.) At such meeting the proprietors of all such stocks shall
(notwithstanding any provision to the contrary in any

- Act of Parliament relating to the Company) have the

right and power of voting, and the scale of voting shall

~ be as follows: |
Every proprietor of the above stocks, or either of them,
shall be entitled to one vote for every one hundred
pounds of stock or any less amount thereof held by
him, and an additional vote for every additional one
hundred pounds or less amount of stock up to five
hundred pounds ;

- An additional vote for every two hundred and fifty
pounds of stock or less amount thereof beyond the
first five hundred pounds up to one thousand pounds;

An additional vote for every five hundred pounds of
stock or less amount  thereof beyond the first one
thousand pounds ;

No proprietor to have a vote in respect of any stock on
which there are calls due by him :

- g L— . -

[ T 1
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(3) If the scheme so submitted; with such modification if any .A.D. 1869.
as may be agreed on, be approved of by at least three ™
fourths of the votes of the proprietors of stock present
in person or by proxy at the meeting, but not otherwse,
the same shall, subject as herein-after provided, be vahd
and binding, and may and shall be carried into effect
accordingly :

(4.) If within thirty days after the holding of the meeting one
or more ploprletors of any elass or classes of stock or
stocks which is or are directly or indirectly aifected by the
scheme, holding in the aggregate not less than five thou-
sand pounds of such stock or stocks, shall signify in writing
to the secretary-of the Company his or their dissent from

~ the scheme and the grounds of such dissent, and his or
~ their desire to have the scheme submitted to the Board of
Trade as herein-atter mentioned, the Company shall not
proceed to carry the same into effect until it” shall have
been submitted to and investigated by the Board of Trade,

or by some person to be appointed by them for the purpose
(who is herein-after referred to as the arbitrator) :

(5 ) Within seven days after the expiration of the said period of
thirty days the secretary shall forward to the Board of
Trade a list containing the names and addresses of the
proprietors who may so dissent and- -desire to have the
scheme submitted to the Board of Trade, with the grounds
of their dissent and the amount of stocks held by them
respectively, together with a copy of the scheme; and
upon the receipt thereotf the Board of Trade shall forthwith
.cause the said scheme to be investigated pursnant to this
Act:

(6.) The Board of Trade or the arbitrator shall ﬁx a time and

~ place for the inquiry into and investigation of such scheme,
and shall give notice to the Company and to every such
dissentient proprietor of the day and place on and at which
the investigation will take place; and the Board of Trade
or the arbitrator may from time to time adjourn to such
time and place, and may make such orders and regulations
for the conduct of the investigation and the hearing of the
parties thereto as they or he think fit:

- (7.) The Board of Trade or the arbitrator, after hearing the
objections made to the scheme by the dissentient pro-
prietors, and the reasons in support of the scheme that may.
be submltted on behalf of the Company, shall determine
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. L ] 1'-? t.

“whether-the obj ections; or any of them ‘and‘which (1f any)

. are well founded and 1 what respect ‘and in what mannor

(if at all) the scheme ought to bé’ modlﬁed in - refereride

~ thereto, and. may alter and amend-thé ‘same- aooordmgly :

and any such alteration and amendment may extend to

. and include an increase or reduction in theé number of new

or consolidated guaranteed or preference stocks and an

. 7.~ -alteration in the pomtlon of the stocks proposed 10 *be

consolidated :

(8.) If any alteration or amendment of the schome proposed by

- the Board of Trade or the arbitrator would in their or his
- opinion materially affect any class or classes. of stock or
. .stocks, the Board of Trade or the arbitrator may, before

finally settling the scheme, roquno notice of the proposed

- - alteration or amendment to be given to every proprietor: of

the stock or stocks so affected, and 1if; within a period to be
prescribed by the Board of Trade or the arbitrator, one or
more proprietors of such stock or stocks, holding in the
aggregate not less than five thousand pounds thereof, shall
signify in manner aforesaid their dissent from the proposed
alteration-or amendment, and the grounds of such’ dissent,

~ the Board of Trade or the arbitrator shall take such dissent

and the grounds thereof into their ‘or his consideration ;

~ and the proceedings thereon and in reference thereto shall
~be conducted. and carried on in aecordance with the

provisions of sub-sections 6 and 7 of this enactment :

(9) The scheme, as settled by -the  Board .of Trade” or -:the

~arbitrator, shall be certified by the Board of Trade in such
~ manner as they may.think fit, and a copy of the scheme so

. o certified shall be forwarded to the secretary of the Com-

- pany, and such scheme -shall thereupon be wvalid and

binding, and may ‘and shall be carried into effect: Pro-
vided always, that before. finally certifying any scheme

- -which has -been so altered and amended, the ‘Board; of
- Mrade, if in their opinion the alteration: and amendment

materially affect the scheme as already sanctioned by the

- proprietors, may require that the scheme as altered and
... amended be submitted to a special general meeting of the

proprietors of stock in. the Company, not being debenture
stock or rentcharge stock, and be approved . of by at

“ " least- three fourth of the votes of the proprletOI'S of Such

et gtockpresent in Person or - by ploxy at suoh l:tzlootm.,‘.:J ) 2 a,n

y ™
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83, The powers and provisions.-of this Act with. reference to the A.D.1869:

T

_consohdetmn of guarenteed and preference stocks shall be Slleth t0 Restrictions

the followmg conditions: = . S gztfﬂﬁmfl‘l-
(1) That- the. fixed. amount of 1nterest or dnndend fo WhICh the gum?am?eed

holder of any guaranteed .or- preference stock. is entitled ard prefelli'-
gy Y ..shall. not be reduced w1th0ut the consent in writing of % stocks

for pro-
i “:_...., snch holder: - - . SN R tection of

(2 ) That the total amount: of the dnndend or 1nterest paya,ble n ill?clg:;?
res[)ect of any new or consolidated = guaranteed or pre-
i . . ference stock shall not exceed the aggregate amount of the
:’.E; % - - dividend., or interest which would  or. might have been
payeble in respect. of -the several gneranteed or preference

,. *__ ~ stocks constituting thenew or consolidated stock if those
~ stocks had:not been s0 consolidated :

(3 ) That the right-of the proprletor of any gueranteed Or pre-

. ... ference stock in case of deficiency of dividend 11 any year
--to -be- recouped out of the-mnet profits of any snbsequent
o yeftr shall not be altered: without the consent in writing

oo eeof every pr0p11et0r of stock of the same class or denon:u-
r:". it na.ft].on. . T '

: (AL) Thztt a guara,nteed or preferenee stock which under any
i ot oAet relating thereto.is deprived of the right, in case of

- i deficieney of dividend in any.year, to be recouped out of
o E 7 -the net profits of-any subsequent. year, shall not be con-
g;.._;_i_.; :sohddted Wlth a guamnteed or pre ference stock having

» such right

~ (B, )n’l‘hat no guaranteed preference .or annuity stock in excha,nge
Jowes i for-which: the. Company have by any Act or Acts now in
c.. -~ forece power. to create and issue rentcharge stock shall be
enty oiiconsolidated with . or.'converted. into- any"' stock other
Gien o7 :;tha,n rentcharge stock, -but any such scheme as herein-
@ . i .before authorized. may include such consohdatlon with or
i {._- . ~conversion into rentcherge stock :

K ( 6) That no. ‘guaranteed or preference stock to which the

5+ privilege. of voting is now attached shall be consolidated

| ; ;_‘:j,:*- - with. ‘or.converted into a guaranteed or preference stock
gree oo other than rentcharge stock " to which the privilege of
,;:;;i, ‘f;, - voting is not at the time of consolidation or shall not by
SETTRRLEINE 1 ()1 § scheme as: hereln-before authorlzed be ettached

64- Wherees by « The G‘rreat Western (Blrmlngharn and Further
Chester) Rallways Act 1854: " 3t is prowded that separate accounts T;S;‘zggoh.
shall be kept of the revenues. accruing in each year in respect of the gation of

use of the railway therein descrlbed as the Blrmlngham Railway, and Birmingham
29
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A.D. 1869. in respect of the use of the railway therein described as the Chester -
and Chester Railway, and that, in- addltlon to a dividend at the rate of three and’
guaranteed g half per centum per annum, a pr()portlon of the surplus profits :
%’{%}’fﬂs’ and accruing upon the said railways respectively.shall be divided and - -
Somerset, appmpuated amongst the holders for the time being of the stock
ﬁigey *  deseribed in the said Act as B1rm1ngham guaranteed stock, and the”
annuity holders for the time being of the stock described in the said Aet gs .-
stock. Chester guaranteed stock : And. whereas by *The Great Western .
| Railway Act, 1851,” it is provided that every proprietor of shares'in
the Wilts, Somerset, and Weymouth Raﬂway Company, therein
“described as the Wilts Company, shall, on the happening of the
events therein mentioned, be entitled to certain contingent yearly
sums therein specified, 1 addition to the yearly sums made payable
by that Aect, and which shares have since been converted into and
are now represented by Wilts, Somerset, and Weymouth annuity
stock : Be it enacted, that if a scheme shall make provision for the
consolidation or conversion of Birmingham guaranteed stock, and
such provision shall be dissented from as provided for by sub-section
four, section sixty-two, by proprietors holding in the aggregate not
less than twenty thousand pounds of the. sald stock, such part of the
scheme shall not be certified by the Board of Trade unless it shall
have been previously assented to in writing by three fourths in value *-
of the holders of the said stock; and in like manner if a scheme |
shall make provision for the consolidation or conversion of Chester
guaranteed stock, and such provision shall be dissented from as i
pwvided for by sub-section four, section sixty-two, by proprietors |
holding in the aggregate not less than twenty thousand pounds of
the said stock, such part of the scheme shall not be certified by the
Board of Trade unless it shall have been previously assented to in
wutmg by three fourths in value of the holders of the said stock ;
and in like manner if a scheme shall make provision for the con-
solidation or conversion of Wilts, Somerset, and Weymouth annuity
stock, and such provision shall be dissented from as provided for by
sub-section four, section sixty-two, by proprietors holding in the
agoregate not less than twenty thousand pounds of the said stock,
such part of the scheme shall not be certified by the Board of Trade
unless it shall have been previously assented to in writing by three
fourths in value of the holders of the said stock: Provided, that
nothing herein contained shall prevent the Board of Trade from
certifying such part, if any, of the scheme as may relate to the con-
solidation or conversion of any stock or stocks other than the
Birmingham guaranteed stock, the Chester guaranteed stock, and
the Wilts, Somerset, and Weymouth annuity stock, or to the

consolidation or conversion of any one or more of the three last-:
30
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, -'mejilﬁoned stocks which mayziot have been dissented from or which A.D. 18689,
- may have been assented to as aforesaid. |

. B5. The directors of the Company shall make such regulations Directors to
- and do all such acts*as may be necessary or expedient for putting %;V;lfeﬁ;‘g
- into operation and giving full effect to any scheme or schemes from when ap-

~ time to time approved or certified in manner aforesaid. Pm;{zd d?r
e - ‘ — | | certiied.

- f“ ﬂ 66. The proprietors of the new or consolidated stock shall have As to votes
" suchrights of -voting in respect thereof (if any) at meetings of the Z‘;E:jﬁgﬁgg
Company as may be provided for by the scheme, and on the scheme stock. '
being carried into effect may exercise such rights of voting, and any

other rights, powers, or privileges which may be conferred on them
by the scheme. |

] ~ 67. And whereas the dividends or interest payable upon certain Mhode_of
. L . - * charging
gumante_ed .and pL e:ference stoc:ks are as between the Company and ;7. 5. on
the respective sections therecof a charge upon and borne by the consolidated

separate revenue accounts of the respective sections: Therefore, in gusranteed

. . . or preference
the event of the consolidation of any of the guaranteed or preference m}i’k until

stocks in one or more sections as herein-before provided before the ordinary
ordinary stocks in those sections shall have been consolidated, the zﬁ,‘{;ﬁ‘jtgg_’“
interest payable on the preference or guaranteed stocks so consoli-
dated shall be borne and paid by the respective sections in the same

- proportion as they would have been borne and paid if no such
consolidation had been effected. - -

' 88. After such consolidation shall have taken place, all the Proprietors .
provisions of any Acts of Parliament which require or imply -that Ef&?;f;lf Y
the guaranteed or preference stock of the Company shall be divided same.
into separate sections or kept distinct shall, as to so much of the
same as shall have been so consolidated, eease and be of no effect,

~ and the several holders of such new or consolidated guaranteed or
preference stock may thenceforth transfer their respective interests
therein, or any parts of such interests, 1n the same manner and
subject to the same regulations and provisions as or according to
which any stock in the capital of the Company may now be trans-
ferred ; and the Company shall cause an entry to be made in some

book to be kept for that purpose of every such transfer.

69. The Company shall from time to time cause the names of Register of .
the several parties who may be interested in-any such new or con- 8tock-
solidated guaranteed or preference stock, with the amount of the
interest therein possessed by them respectively, to be entered ina .
book or books to be kept for the purpose:. |

- 70. From and after such consolidation or conversion, or any Asto ex-:

’ of name, the Company shall, in . . 1e ° change of
change ; pany s all, n exchange for 1;1_’16.3 fmstmgj certificates.




A.D. 1869.

Substituted
stocks to be

" held on the

same trusts,

|Ch. cix.] The Great Western Railway Act,1869. [32 & 33 Vicr.]

certificates of stocks so consolidated, converted, or changed in name,
issue to the respective proprietors thereof, free of any charge in
respect of the same, other certificates representing the new or con-
solidated guaranteed or preference stock or stocks changed in name:
Provided always, that until the issue of such new certificates the
existing certificates of stocks shall have and possess the same rights
and advantages as if they were certificates issued under the
Pprovisions of this enactment, but after the issue of such new
certificates the existing certificates shall be cancelled.

71. The new or consolidated cuaranteed or preference stock or
rentcharge stock shall remain and be vested in the person or persons
to whom it is issued, upon the same trusts, and subject to the same
powers, provisoes, declarations, agreements, charges, liens, and
incumbrances, as at the time of the issue thereof affect the stock
in substitution for which the new or consolidated guaranteed or pre-
ference stock or rentcharge stock is issued, and so as to give effect

 to and not revoke any testamentary disposition of or affecting the

Provision as
to closing of
transfer

books,

Company
may apply
surplus
monies to
purposes of

Act,

Bala Com-
pany may
apply surplus
montes to
purposes of

| Act.

same ; and trustees, executors, or administrators may accept such
new or consolidated guaranteed or preference stock or rentcharge
stock in substitution for the stock or stocks held by them in the
Company, and retain, dispose of, or otherwise deal with the same
as fully and freely in all respects as they might have. retained,
disposed of, or otherwise dealt with the stock or stocks for which it

was substituted.

792. The directors of the Company may close the register of
transfers for any period not exceeding twenty-eight days previous to
each general meeting of the Company, whether ordinary or special ;
and they may fix a day for the closing of the same, of which seven -
days notice shall be given by advertisement in some newspaper.
published in London ; and any transfer made during the time when
the transfer books are so closed shall, as between the Company and
the party claiming under the same, but not othelmse, be considered

as made subsequently to such meeting.

73. The Company may from time to time apply to all or any of
the purposes of this Act any monies from time to time raised by
them, and which are not by any of the Acts relating to the Company
made applicable to any special purpose, or which, being so made

applicable, are not required for the special purpose.

74.. The Bala Company may from time to time apply to any of
the purposes of this Act which may, in accordance with the pro-

visions of this Act, be carried into effect by them, any monies from
time to time raised by them, and which are not by any of the Acts

relating to that Company made applicable to any special purpose, or
32
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which, heing so “mn-de' applicable, are not required for the special A.D. 1869.
purp‘ose- - D

'75. The. North-western Company may from time to time .apply North- |
to any of the purposes of this Act which may, in accordance with western
‘rhe pr ovisions of this Act, be carried into cffect by them, any I%Z?g;?fy
monies from time to time raised by them, and which are not by any surplus

of the Acts relating to that Company made applicable to any special Mouies to
| purposes of
purpose, ov which, being so made applicable, are not required for Aet.

the speclal purpose.

'76. The Company shall not out of : any money by any Act Deposits
relating to the Company authorized to be raised, pay or deposit any i‘;flsf‘;t;‘;‘io
SUm Whlch, by any standing order of either House of Parliament bve paid out
now or hereafter in force, may be required to be deposited in respect of capital.
- of any application to Parliament for the purpose of obtaining an Act
authorizing the Company to construct any railway or to execute
any other work or undertaking.

77. Nothing herein contained shall be deemed or construed to Siding, &e.
exempt the siding or the railway by this Act authorized to be made E‘;ﬁlf’;‘f‘;lpb
from the provisions of any general Act relating to railways, or the visions of
better and more impartial audit of the accounts of railway coms- {]l‘fsfﬂt and
panies, now in force or which may hereafter pass during this or any glénu(:re:ll
future session of Parliament, or from any future revision or altera- Acts.
tion under the authority of Parliament of the maximum rates of

fares and charges or of the 1ates for small parcels authorlzed by
this Act,

-78. All costs, charges, and expenses of and incident to the Expenses of
preparing for, obtaining, and passing of this Act, or othermse in Act.
1elat10n theleto, shall be paid by the Company.

Qo
G

| Local.—109. ] C
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- ALD. 1869,
SCHEDULES to which the foregoing Act refers.
'SCHEDULE (A.)
MIDDLESEX,

Parishes. | - P_ariahes. _ ]E;ariﬂhesi

Harlingto;l. o Vgesf Drayton.
BERKS.
Néwbury. _ " North Hinksey. _ Knighton.
Hampstead Marshall. a .
| OXFORD. | _'

South Stoke. Lower Heyford. Claydon.
Woodcot. ' Somerton. | Harpsden.

| HANTS. ‘ _
Bramley. Old Baﬁhg. Monk Sherborne.

| WILTS. '
Rodborne Cheney. ~ Tockenham. Little Langford.
Kemble. | Ditteridge. Potterne.
Highworth. W arminster. Seend.
Wroughton. Upton Lovell.

GLOUCESTER.

Upton Saint Leonards. Barton Saint Michael. Barnwood.
Barton Saint Mary. Coates. -

CITY AND COUNTY OF THE CITY OF GLOUCESTER.
Saint John the Baptist.

SOMERSET.
Liyncombe. Witham Friary. - Queens Camel.
- T'werton. - | North Brewham. Elm.
Newton Saint Lioe. Castle Cary. Radstock.

Marston Bigot.
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*Parishesu_. | o Parishes, - | Parishes, AD. 1-869:
e DORSET.
Th(jrinford. Frome Vauchurch. - ~ Poorstock.
Chetnole. Tﬂl_ler_ Fratrum. Lioders.

. Holy Trinity.

| | WARWICK.
-Bishops Itchington. Saint Nicholas, Warwick.
STAFFORD.
Wednesbury. | " Bushbury. |  Tettenhall.
WORCESTER.

Saint John Bedwardine.

HEREFORD.
Holmer. - Kentchurch. | Lilansillio.
Haywood. | Bowlston. ' |
SALOP.
Donnington. Wombridge, - Preston Gubbals..
Dawley. | | West Felton. - Saint Alkmond.
| CHESTER.
\! Pulford.
DENBIGH.
Chirk.
MONMOUTH. .
~ Llanvrechva. Llanfair Kilgeddin; Trevethin. .
Llanfihangel Pontymoile. ~  Abergavenny. Lilanhilleth.
Mamilad. | Hamlet of Penbiddle. Bedwas.
~ GLAMORGAN.
‘Bedwas, | ~ Llanvabon. Merthyr Tydfil.

Gellygaer.
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N ————

SCHEDULE (B.)

e — e

MeMORANDA for an AGREEMENT between the Métropolitan and
Great Western Railway Companies.

1. The Great Western Company to have the right to run twelve trains per
day each way over the Metropolitan Railway, not more than seven of which
shall be goods trains unless by consent of the Metropolitan Company,

2. The tolls and rates to be as follows:

C Mileage rates for passenger traffic;
10d. per ton for goods; . '
8d. per ton for mineral class;
and the Great Western Company shall pay a minimum sum of 15,000!. per
annum 1n respect thereof, up to which minimum sum the receipts of all Great
Western traflic on the Metropolitan Railway are to belong to the Great Western
Company. R o |

3. The spare lands at Farringdon Street, mentioned in the fourth clause of
the agreement of January 1865, to be retained by the Metropolitan C(}'mpm}.y,
the Great Western Company being released from all claim or liability in regard
thereto. =~ _ - -

4. The Metropolitan Company to provide station accommodation at Moorgate
Qtreet sufficient for effectually working the Great Western passenger traffic;
the Great Western Company to be at liberty, if they so desire, to appoint at
their own expense their own booking clerks at the Moorgate Street station
without any additional charge, except that the Great Western Company are to
pay a proper allowance for the expenses of working the station, the amount
to be settled by arbitration in case of difference, but the Metropolitan Company
shall not be required to provide separate accommodation for such traffic.

5 On and after the 1st March 1869, the Great Western Company to work
their traffic over the Metropolitan Railway exclusively on the narrow gauge,
and the Metropolitan Company then to be at liberty to take up the broad gauge
rails on their line. | ' | S

6. The broad gauge rails to be forthwith taken up on the Hammersmith .
Railway between Shepherd’s Bush junction and Hammersmith, and on the
remaining portion of that line on or immediately after the 1st July 1869,

"% The Great Western Company to lay down two additional lines of rails
between the Westbourne Park junction and Paddington by the 1st J uly 1870
(unless the time should be extended by mutual consent), the owners of the
Hammersmith Railway making to the Great Western Company such payments
in respect thereol as are provided by the agreement with the Hammersmith
Company of 1864 ; provided that if the works shall not be con-
structed by the Great Western Company in the manner contemplated by the
said agreement, the owners of the Hammersmith Railway shall make- such
payment to the Great Western Company as may be agreed upon, or failing
agreement as may be settled by arbitration. - - - '
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8. By the same 1st of July 1870, or earlicr if practicable, the Great Western *A.D. 1869
Company shall ercct an additional station at a convenient point between West- —
bourne Park junction and Paddington.

9. The Great Western Company to make arrangements with the West

London Company for the erection of an additional station at the Uxbridge
Road. |

10. VVhen and fxfter the Great Western Company have completed the ad-
ditional lines of rails, and when the new station referred to in Article 8, and
also the -station at the Uxbridge Road (referred to in Article 9), are -open for
traffic, the Great Western Company shall be at liberty, without any additional

payment, to run three additional goods trains daily in addition to the trains
referred to in Article 1. - L S .

11. In arranging the time tables for the passenger trains of all descriptions
on the Metr()pollt-m Railway, the Metropolitan Company shall be entitled, first,
to give a preference to their own local trains, In case the Great Western
Company and other foreign companies desire to start trains exactly at the same
time the Great Western trains shall have priority, and in accordance with such
time tables so arranged the Great Western trains to proceed from Moorgate
Strcet to Bishop’s Road; and in case of delay from non-readiness to start,-or
otherwise, of either Metropolitan or Great Western trains, no further delay

shall be caused to either Company’s trains than is necessary for the safe working
-of' the line. |

" 12. The Great Western Company to be at llberty to run their goods and
mineral trains between the following hours, viz., between 8 p.m. and 1.0 a.m.,

and between 4 o clock a.m. and 7 a.m., and one down train bet“ een 7.30 p.m.
and 8.0-p.m.

13. All passenger, goods, and mineral trains to proceed over the Metropolitan
line as they present themselves at Bishol)’s Road and Moorgate Street and

Smithfield stations, except that passenger trains 1n all cases shall take precedence
of' gﬂods and mineral trains.

14. All passenger trains run by the Great Western Commn} over the Metro-
politan Railway shall stop at all intermediate stations, and shall convey the
Jocal passengers between any stations on the Metropolitan Railway, and no
charge for such service shall be made to the Metropolitan Company, but pre-

fcrence shall be olven in the trains f'rom the city to passengers destmcd tur the
(zreat Western system., | |

15. The Great Western trains working over the T\Iefmpolltm R.,ulu ay shall
be under the control of the Metropolitan Company

- 16. Engines, carriages, and coke used on the 1\If;atrop(}]1tm Rfuln ay shall be
&ubject to the approval of the Metropolitan Company.

17. Reasonable and sufficient provision to be made for Great 'Weqtcln empty

,ﬁ g oOns and engines over the Metropolitan Railway to and from Paddington
Statmn free of charo*e

18. Throurrh booking to be established by each Company between the two
1-¢ulw.€lyq the far es and rates for through trathe to be fixed.by the Grreat Western
Company. with the consent of the Metwpohtan Company, but if fixed without

the ‘consent of.the Metropolitan Company, their. Company’s p1 oportion shall not,
~ be less than theu local fares. -

03 . L .37

S |




[Ch. ¢ix.] The Great Western Railway Act, 1869. [32 & 88 Vior. ]
A.D. 1869,

Aty

19. During the first half year, ending the 31st day of December 1868, the
(Great Western Company shall only be at biberty to run six passenger trains per
day each way, and notwithstanding anything herein otherwise contained, the
payment in respect thereof shall be 5,000L and no more, payable monthly in
accordance with Article 20, and thenceforth the payment shall be at the rate

of 15,000l. per annum, as herein provided, in monthly paymente in accordance
with Article 20.

20. The accounts for Great Western traflic carried over the Metropolitan
Railway, and the payments to be made by the Great Western Company under
this agreement, shall be settled monthly through the clearing house.

21, This agreement to come into operation as from the 1st day of J uly
1868, and to continue in force in perpetuity, and application shall be made hy
either Company promoting a bill in the next or any following session of Parlia-
ment to confirm 1it. '

22, All questions under this agreement to be settled by arbitration. A
standing arbitrator shall be appointed by the two Companies, who shall have
power to award penalties in the event of any breach of this agreement. Pending
any such arbitration, the requirements of the general manager of the Metro-
politan Company on all matters affecting the regularity of the trains or the
safety of the public on the Metropolitan Ratlway to be complied with.

For the Metropolitan Railway Company,
(Signed) MyLEs FENTON.
~ For the Great Western Railway Company,
- _ (Signed) J. GRIERSON.
10th August 1868,

SCHEDULE (C.)

AN AGREEMENT made the 13th day of January 1863, between the
Great Western Railway Company (herein-after called “ the
Great Western Company ) of the one part, and the Milford
Railway Company (herein-after called  the Milford Com-

pany ) of the other part.

WHEREAS by ¢ The Milford Railway Act, 1856,” the Milford leway
Company were incorporated, and were thereby authorized to make and maintain
the railway and works therein mentioned:

And whereas the said railway and works so authorized will when completed
be connected with the system of the Great Western Company as lessees of the
South Wales lewey, and it would be for the advantage of the two Companies,
and for the convenience and accommodation of the public, that the railways of
the two Companies should be worked togetber and as one system, and accord-
ingly it has been acrreed between the two Companies that if and when the
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sanction of Parliament shall have been obtained for that purpose the under-
taking of the Milford Company shall be leased to the Gireat Wéstern Company
‘upon the terms and subject to the conditions herein-after mentioned, and that
subject to the like sanction the Great Western Company shall work the
undertaking of the Milford Company when completed until such lease shall be
granted, subject to the determmation thereof as herein-after provided:

Now these presents witness, that in pursuance of such agreement, and in
consideration of the premises, the Great Western Company, in respect of the
acts and defaults of themselves and their directors, officers, agents, and servants,
hereby covenant with the Milford Company, and the Milford Company, in
respect of the acts and defaults of themselves and their directors, officers,
agents, and servants, hereby covenant with the Great Western Company, as
follows; (that is to say,)

. 1. If and when the sanction of Parliament shall have been obtained for that
purpose the Milford Company will grant and the Great Western Company will
accept a lease in perpetuity of the undertaking of the Milford Company on the
terms herein-after set forth, or with such modifications of- those terms not
affecting the substance thereof as may be agreed upon or as Parliament. may
require. |

2. The undertaking of the Milford Company to be so leased shall comprise
and consist of the railway of that Company, and all the stations, buildings,
works, and conveniences of every kind which now are or hereafter shall be con-
structed, erected, or laid down upon or in connexion with that railway, and all
lands and hereditaments (except superfluous lands, if any,) now belonging or
which shall hereafter belong to the Milford Company, and all the tolls, rates, and
charges-which the Milford Company are or may be empowered to raise or levy
in respect of the said railway, and the goodwill of the Company as carriers on
that railway, and all’ the rights, powers, and privileges which the Milford

Company are or may be possessed of or entitled to with respect to the said
railway. -

3. The Milford Company will within twelve months from the date hereof
complete the railway as authorized by * The Milford Raillway Act, 1856,” with
such alterations and deviations (if any) as may be authorized by any subsequent
Act, with proper and sufficient sidings, stations, station houses, station fixtures,

fittings, and furniture, sheds, cranes, water tanks, signals, a‘nd other works and
- conveniences, and with proper and sufficient dwelling houses at level crossings
where necessary, and so that the railway shall by the time so limited be
approved by the Government inspector of railways as being in all respects fit
to be opened and used for public traffic. And the above-mentioned works shall

be execcuted to the satisfaction in all respects of the engineer in chief for the
time being of the Great Western Company.

4. The Milford Company will raise upon debentures of that Company such
an amount as will be sufficient to construct a proper junction with the railway of
the South Wales Railway Company at their station at Johnston, and to put
their railway in good working order, and to construct a station and approach

at Milford, and all the above-mentioned works shall be constructed by the

Milford Company to the satisfaction of the said engineer of the Great Western
(Company. .~
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- 5. The Milf'qrd Company will also forthwith raise, either by the issuine of
shares or debentures or both, the amount necessary to pay off all the exisﬂtinﬂ'
liabilities of that Company, and will apply the proceeds of the shaves &
debentures, or both, in payment and discharge of those habilities. R

6. The rent to be reserved in and by the lease shall be and consist'of the

following ‘sums to be paid by the Great Western Company to the Milford

Company :
(A)) A sum sufficient to pay the interest (not exceeding five per cent. per
annum) on the sum or sums raised and expended under the proviéibn‘s
of Article 4, but so that such-sum or sums so raised and expended for
"the purposes therein mentioned shall not exceed in the whole the sum
of seven thousand pounds. | S
(B.) From and after the expiration of three years after the said railway and
| works shall be so completed and ready to be opened for public traffic
as aforesaid, and during the two years next succeeding the said three
years, the annual sum of threec hundred pounds over and above such
interest. - . |
(C.) For the two years succeeding the last-mentioned two years the. annual
sum of six hundred pounds over and above such interest, and for ever
thereafter during the continuance of the said lease the-annual sum of
one thousand two hundred pounds over and above such interest.

7. All such payments shall be made by equal half-yearly payments.

8. The lease shall contain all usual and proper clauses, covenants, conditions,
and provisions, and shall be settled 1n case of difference on behalf of both
parties by Mr. John Horatio Lloyd, or him failing. some barrister to be

:appointed by the attorney general for the time being,

9 When and so soon as the. said railway and works shall have been' com-
pleted and ready to be opened for public traffic as aforesatd, if the said intended
lease shall not then have come into effect, the Great Western Company, subject
to the authority of Parliament for that purpose being first obtained, will at their
own expense provide all locomotives and other stock and plant of all kinds for
working, and work the undertaking of the Milford Company, and maintain.
their railway and works in good and efficient working order and condition, until
the said intended lease shall commence and take eflect, or until the determination
of this agreement, as herein-after next mentioned. : -

10. The agreement for working the undertaking, as mentioned in Article 9,
<hall continue until the said intended lease shall take effect, or such agreement
or lease may be determined by the Great Western Company at the expiration
of three vears next after the time when the said railway and works shall -be
completed and ready to be opemed for traffic as aforesaid, by six :calendar
months notice in writing under the hand of their secretary, delivered to or left

ot the office of the secretary of the Milford Company. |
11. During the continuance of the said working agreement the Great
Western Company will run two trains at least each day to and from Milford

- 3n connéxion with their through trains on the South Wales Railway. © =

12. The Milford Company shall not be called upon to pay of expend any
money on account of such working, or for any other purpose relating to thewr -
railway and undertaking, except-as-herein-after provided in Article 20. .~ . .
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= 13..-The - Great. Western Company will during .the continuance of the . A,D. 1869,
:'workmg aﬂ'reement pay fto the Milford Compmny the interest not exceedmcr —
five _‘_pqunds per cent. per annum on the amount expended by the Milford

Company under the provisions of Article 4, but not exceeding in the whole the

sum- of seven thousand pounds.

‘. 14, ~After the expiration of three years from the time when the gaid railway
and worlks shall be completed and ready to be opened for traffic as aforesaid, if
the said intended lease shall not then have taken effect, and so long as the said
'wmkmg agreement shall continue in force, the Great Western Compflny will
pay to t he Milford Company in addition to the said interest_ for the period of
two years a clear yearly rent or sum of three hundred pounds, and for the
period of two years succeeding such last-mentioned two years a like rent or sum
of - six hundred . pounds,-and thereafter a like rent or sum of one thousand two
‘hundred pounds.

-15. All the f'orécromo' pa,vments slmll be made by.cqual half-yearly payments.

--16. The Milford Company will in the next ensuing session of Parliament
apply for an Act authorizing such lease to the Great Western Company, and
for powers to enable the two Companies to carry this agreement into effect, and
the Great  Western Company will concur and co-operate with the Milford

‘Company in all necessary measures and endeavours to procure the same to be
passed into an Act.

"

17. The cxpenses of such appllcatlons shall he borne a,nd pa.1d by the Milford
Compa,ny
18, If at any time during the continuance of this agreement for working the
. . undertakm - as . mentlg_ned in Article 9, the (zreat Westcm Company shall
i desire another station or stations to be constructed on the line of railway of the
| Milford Company; or another line of rails to be laid down or any extension of
"the line or other works of any kind whatsoever, they shall have the option of
, -consgtructing such works themselves, or they may, by giving one month’s notice
in writing to the Milford Company, relinquish the power of determining this
acreement at the end of three years as herein-before provided, and thereupon
require. the Milford Company forthwith to construct or cause to be constructed,
at the costs of the Milford Company, all or any of such works, paying them such
Interest not exceeding five pounds per cent. per annum upon the money

thereby expended as the Milford Company shall reasonably pay on raising the
ssame-by way of debenture or preference shares.

19. Within fourteen days after the execution of these plesents the Milford
"Compfm} will so far as they can or may cause to be elected as directors of their
- Company four persons duly qualified to be nominated by the Great Western

Company, aud if within such fourteen days the Milford Company shall fail so to
“do thns agreement shall be null and void.

- 20. In cvery case in which any difference shall arise between the Great
' Western’ Company and the Milford Company as to the true intent or con-
sstruction cof this agreement, or as to anything to be done, suffered, or omitted

in pursuance.of this agreement, or as to any of the incidents or consequences of
-this‘agreement, or as to any breach or nonfulfilment or any alleged breach or
J-jmjnfulﬁlment of this agreement, or as to.any liability, damages, losses, costs,

or expenses by reason of any such breach or nonfulfilment or alleged breach
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or nonfulfilment, or as to any claim or demand relating to any such liability,
damages, loss, costs, or expenses, or otherwise relating to the premises, every
such difference shall be referred to and determined by arbitration according to
the provisions of © The Railway Companies Arbitration Act, 1859.”

L.S. of
the Great Western

Railway Company.

the Milford Railway

SCHEDULE (D.)

AGREEMENT made the twenty-fifth day of June 1869, between
- the Wellington and Drayton Railway Company (herein-after
called the Wellington Company) of the one part, and the Great
Western Railway Company (herein-after called the Great

Western Company) of the other part.

WHaEREAS by ¢ The Wellington and Drayton Railway Act, 1862,” the
Wellington Company were incorporated, with a capital of 200,000/ in shares

of 10l. each, and with power to borrow on mortgage or bond any sums
not exceeding in the whole 66,600/, and were authorized to make and

maintain the Wellington and Drayton Railway, with all proper works,

approaches, and stations, to commence at a point in that part of the Shrews-
bury and Birmingham Railway (which forms part of the undertaking of the
Great Western Company) which lies between Wellington and Shrewsbury,
near to the bridge which immediately adjoins the Admaston station, and to
terminate by a junction with the authorized line of the Nantwich and Market
Drayton Railway at the terminus of the said railway in the parish of Market
Drayton :

And whereas by section 8 of the said Act it was declared that it should he
lawful for the Great Western and West Midland Raillway Companies, with the
authority of three fifths of their respective shareholders present personally or
by proxy at a general meeting specially convened for that purpose, to subsecribe
towards and become shareholders in the undertaking to such an extent (not
exceeding 30,000L for each Company) as might be agreed to at such respective
meetings, and tbat the said Companies might respectively contribute and apply
in payment of their said respective subscriptions any monies which' they weré
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then respectively authorized to raise, and which might not be required by them A D. 1859,
for the purposes of theiwr respective underta,kmﬂs, fmd also any monies which —
they were respectively authorized to raise by the said “ Wellington and
‘Drayton Railway Act, 1862,” and the said section also contains a proviso that
if the Nantwich and Market Drayton Railway Company should not contribute
in pursuance of the powers contained in the said * Wellington and Drayton
Railway Act, 1862,” towards the expense of the railway the amount therein
provided for, any deficiency in that contribution might be made up by the
Great Western and West Midland Railway Companies in such proportions as
the said two Companies might determine, and by section 47 of the said Act 1t
is enacted that, subject to the provisions thereof, the Company (meaning thereby
the Wellington Company) on the one hand, and the Great Western, the West
Midland, and the Nantwich and Market Drayton Railway Companies, or any
or either of them, on 'the other hand, might from time to time enter into
contracts or arrangements with respect to the following purposes, or any of
~ them ; (that is to say,) ;

The working, management, maintenance, and repair of the railway (meaning
thereby the Wellington and Drayton Railway), and the collection, con-
veyance, and conduct of the traflic thereof, and the supply of any rolling
or working stock, or of any officers or servants required for such purposes:

- The fixing and levying of the tolls, rates, and charges arising on the railway,
or any part thereof :

The division between the Companies, parties to the contfract, of the receipts
arising from the traffic upon the railway, or which might have been

conveyed on the same, and the payments to be made respectively by the
contracting Companies :

~ And whereas by “ The Great Western (West Midland Amalgamation) Act,
1863,” the undertakings of the Great Western Railway Company and the West
Midland Railway Company were united and amalgamated into one company :

- And whereas by the said ‘“ Great Western (West Midland Amalgamation)
Act, 1863,” schedule A., section, 2, article 5, the Great Western and West
Midland Companies were granted running powers from the junction of the
Nantwich and Market Drayton Raillway at or near Nantwich to the London
and North-western Railway station at Crewe, with use of stations, watering
places, and other conveniences there, on the terms to be settled as therein
provided, and with facilities over the London and North-western line from
Crewe to London Road station, Manchester, such facilities to include through
rates and fares, booking and invoicing clerks (with proper accommodation for
them at Crewe and Manchester), and carting agents, and such continuous
through trains of such character and at such times as might be agreed upon,
or failing agreement to be settled by arbitration, the Liondon and North-
western Oompany to perform efhciently all other services for the Great
Western and West Midland Companies’ traffic sent or econveyed vid Crewe
and divers other provisions are contained in the same agreement for facilitating
the access of the Great Western Compauy to Manchester for the transmission
of traffic to and from that place or passing through that place to other parta of
the country :

 And whereas the said Wellington and Drayton Railway between Wellington
and Market Drayton, together mth the sald N antwich and Market- Drayton
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A.D. 1869, BRailway between Market Drayton and Nantwich, forms one continuous rmlway,

and by the means and under the agreements aforesaid traffic is carried in a
continuous route over both the said rmlwa,ys between Crewe and Wellington,
and between the Great Western system of railways and Manchester -

And whereas the Great Western Company since the opéning: of the Nant-
wich and Market Drayton Rfulway have used, worked, maintained, and manarred
that railway : '

And whereas by “The Wellington and Drayton Railway Act, 1864,” the
Wellington Company were empowered to abandon certain portions of their then
authorized railway, and to construct in lieu thereof a new or substituted line of
railway, and it was thereby declared that the said substituted railway should in
all respects be deemed part of the Wellington and Dra,yt{m Ra,llway as though
authorized to be made by virtue of “ The TNelli’ii:ng_f_.g;‘ccmg and Drayton Railway Act,
1862,” and the said Act also confirmed and made binding on the Companies
parties thereto an agreement between the Great Western Company and the
Wellington Campmy dated the 8th da,y of J une 1864, a cr}py of whmh is
scheduled to the said Act:

And whereas by the said agreement it is among other things provided that
the Great Western Company should, in consideration of the fmnual payment

~ or payments to be made by them to the Wellington Company as therein

expressed and provided for, thenceforth, and at all times during a period of 50
years to be computed from the date of the certificate or approval of the engineer
of the Great Western Company and the inspector of ralways for the Board of
Trade of the completion of the said railway, but subject nevertheless to the
provisions of the said agreement, have, hold, possess, and enjoy the sole and
exclusive right of Workmg and managing the said ranlwav and of occupying
and using f'or the purposes of the s*nd rmlwmy, and of the using and working
thereof, the permanent way and junctions, stations, sidings, bmldmgs, easements,
works, conveniences, and appurtenances of, belonging, or appertaining to the
said rallway, and every or any part thereof, and should also, subject to the pro-~

visions of the said agreement, have the sole and exclusive right of conductmﬂ*
managing, regulating, and of carrying on the whole traflic of and incident to
the said rmlwa} s fmd the collection and delivery of such traffic, as well as in
relation to the cmweyance or passing of passengers and of goods and other
things as to the running or letting for hire locomotive engines. W1th or without
carriages or trucks over, along , and upon the said railway, :.md every or any part
theleof' as authorized by a.nd in conformity with the provisions of the said
«« Wellington and Drayton Railway Act, 1862,” and of all or any other Acts
of Parliament for the time being in force regulating or relating to railways:or
the said railway, and also such right as by the said agreement 1s provided of
fixing, altering, and from time to time regulating the tolls, rates, and charges
to be levied in respect of such traffic, which tells, rates, and charges never-
theless shall never exceed the maximum tollg, rates, and charges guthorized
for the time being by Parliament in respect of such traflic, and also the sole
and exclusive nght subject to the provisions of the said agreement, of collecting;
taking, and levying the said tolle, rates, and charges fm the use and 'beneﬁf
of the Great Western Company ; and the said agreement also provided- that
during such term of 50 years the Great Western Company should at their own
expense well and efficiently, continuously, and bond fide use and work the
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said Trailway and undertaking respectively in connexion with and in continua- A.D: 1869,

tion of their own lines and bmnch lines of railway, and that the Great Western
Company .should on the behalf and in the stead of the Wellington Company
work the Nantwich and Market Drayton Railway, and fulfil all the obligations
which on the part of the Wellington Company are undertaken or imposed under
ov- .by- virtue ,of « The VVellmﬂ'ton and Drayton Railway Act, 1862,” and the
agreement scheduled thereto; and the said agreement also provided that the
Great. Western Company ﬁhould use their “hest endeavours to promotc an
application to Parliament to be made in the then next ensuing session by the
Wellington Company for powers to lease or amalgamate their said railway with

the. Great Western Railway, and in ease of ﬁulure the Great Western Company
should and would use their best endeavours to obtain from Parliament, during
the first session 1n which they should promote any bill - for any other pur pose,:

powers to the Wellington Company to lease or amalgamate their said under-
taking to or with the Great Western Railway Company, and powers to such
last- mentloned Company to accept such lease or amalgamation as aforesaid, and
if such powers should not be granted during such session, they should renew
their endeavours to obtain the granting of such powers as respectively atoresaid
as and when agreed upon between the parties thercto:

And whereas by «“The Great Western Railw: ay (Ifurther. Powels) Act, 18b6 ?
| the Great Western Company were authorized to accept and take and the

Wellington Company were authorized to transfer or make agreements with

respect to the transfer of all or any part of their undeltakmcr to the Great

Western (Jompany, but it has been agreed that in lien of a transfer of the

undmtakmn‘ of the Wellington (;ompany to the Great Western Company the
two Compames should be anmlgmnqted as.provided for by the aforesaid agree-

- ment of the 8th.day of June 1864, and that on such mmlgamatmn the
Wellington Company should be dissolved :

. And whereas the Wellington Company have made application to the Board
of Trade for their celtlﬁaa,te to authorize them to raise.for the purposes of their
~undertaking, in addition to the mpltal which they are now aunthorized to raise,
any further sums not exceeding in the whole 100,0007, by the creation of new
ordinary or of preference sha,res or stock, or; at the option of the Wellington
Company; by both of those modes, and to borrow on mortgage, in addition to

the money they are already authorized to borrow, any sum not "exceeding one
third of the above amount, and which sum of 100,000L, if authorized to be

raised, will with the 200,000. of share capital sanctioned by. < The. Wel-

lington and Drayton Railway Act, 1862,” make the a.uthonzed share capital
of the Wellington Company amount to 300,0007 : '

- And whereas since the openmg of the Wellington and Drayton Railway for
public traffic it has been and is now being worked, used, managed, maintained,
and. 1ep:1uer1 by the Great Western Company In pursuance of the said agree-
ment of the 8th day of June 1864, but it is desivable that the undertakmn-
raillway; works, and property of the Wellington Company should be mnal-
gamated-with the undertaking, railway, worLs, and property of the Great
Western Railway Cmnpany, and that the two COIIIP‘IHIG:: should also be
amalgamated : - '

And whereas the -Wellington Company and the Great Western Campany

lmve therefore entered 1nto the an‘reement herein-after contfuned
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A.D: 1869,  Now these presents witness, that for the consideration herein appearing 1t s
——  hereby mutually agreed as follows : |

1. This agreement shall be subject to the approval of the proprietors of the
Wellmrrton Company, and also to the approval of the proprietors of the Great
Western Company at special meetmga of those respective companies duly
convened for the purpose after the passing of the bill to which this agreement
13-to he scheduled.

2. Subject to the approval of Parliament and of the proprietors of the two
Companies as aforesaid, the Wellington Company, their whole undertaking,
rallway, whether completed or uncompleted plant, stores, land, mcludmrr
superfluous lands, property, choses in action, and effects may be merged into

- or amalgamated with the Great Western Company and their undertaking
and the debenture or bond debt of the Wellington Company shall on and
after such amalgamation or merger be assumed and discharged by the Great

- Western Company, and on such amalgamation or merger all the rights, powers,
privileges, authorities, and indemnities of or vested in or held by or on behalf
of or exercigseable by the Wellington Company shall be vested in and belong
to the Great Western Company and amalgamated with their undertaking,
railway, property, and powers, and shall or may be exercised and enjoyed by
them, and .all the duties and liabilities of the Wellington Company shall and
may be borne by the Great Western Company.

3. On and from the date of the amalgamation herein provided for the Wel-
hington Company shall be dissolved and cease to exist, and the seal of the
Wellington Company shall be destroyed. ,

4. On and from the date of the said amalgamation the entire gross earnings
and income of or arising from the Wellington Company’s undertaking, railway,
stations, and land, including superfluous lands and surplus property, shall be
received by the Great Western Company, and in consideration thereof and in
lieu of the sums now payable by the Great Western Company to the Wel-
lington Company, under the agreement scheduled to ¢ The Wellington and
Dmyton Railway Act, 1864,” and also 1n consideration of the said amalgama-
tion, the Great Western Company shall, within three calendar months after the
date of the amalgamation, issue to the shareholders of the Wellington Company
such an amount of Great Western joint rentcharge stock (bearing 57 per
centum per annum dividend) as shall be agreed upon for every 10/ fully paid-
up share of the Wellington Company, but auch rentcharge stock which may be .
so issued shall not exceed the sum of 300,000%, or the capital for the time
being of the Wellington Company, or the capital required for the purposes of
the undertaking, railway, stations, works, and property of that Company, but
not exceeding the sum of 300,000Z, and shall also issue to the holders of rent-
charges of the Wellington Company in substitution for their rentcharges such
an amount of the Great Western Company’s four and a half per centum
debenture stock as shall yield to those holders respectively a corresponding
annual income, and the dividends on the stock so issued shall run from the
date of the amalgamation inclusive, and upon such respective issue the whole
of the shares of the Wellington Company and the whole of that Company’s
rentcharges shall be cancelled and extinguished.

5. This agreement shall be without pr3311d1ce to the rights of the N :mtwmh
and Market Drayton Railway Company until the ama]cramatlon of that Com~
pany with the Great Western Company: -
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6. Until the amalgamation provided for by this agreement 1s carried into A.,D: 1869.
effect the agreements scheduled to ¢ The Wellington and Drayton Railway —
Act, 1862,” and to ¢ The Wellington and Drayton Railway Act, 1864,” shall
remain in force. |

7. Except as otherwise agreed upon between the Great Western Company
and the Wellington Company, all the Wellington Company’s debts, liabilities,
charges, and obligations shall be discharged by the Wellington Company
before the date of the amalgamation: Provided always, that if the Great
Western Company shall, either before or after that date, be required to dis-
charge and shall discharge any debts or liabilities or pay any charges or
obligations of the Wellington Company, they may deduct any amount so
discharged or paid by them (the Great Western Company), with interest thereon,
and all costs, charges, and expenses which they may have incurred or be liable
for 1n consequence thereof, out of any money in their hands belonging to the
Wellington Company, or out of any dividends or interest payable to that
Company or the shareholders thereof.

8. The Wellington Company shall not, without the previous consent in
writing of the Great Western Company, do any act which shall be incon-
sistent with the provisions of this agreement, or which shall injuriously affect
the Great Western Company, their rights and interests. | |

9. All or any disputes or differences which may arise between the Companies
parties hereto touching the true intent and construction of these presents, or
touching any of the incidents or consequences thereof, or touching any breach
or alleged breach thereof, or any claim or demand by reason of any such breach
or alleged breach, or touching anything to be done, omitted, or suffered in
pursuance of these presents, or otherwise touching these presents or any of the

| subject-matters thereof, or anything relating thereto, and any matter by these

} presents directed to be referred to arbitration, shall be referred to and deter-

mined by arbitration in accordance with the provisions of ¢ The Railway

Companies Arbitration Act, 1859,” by an arbitrator to. be appointed by the

Board of Trade, and these presents shall accordingly be an agreement for and

a reference to arbitration under that Act. |

In' witness whereof the Wellington Company and the Great Western

Company have hereunto set their respective common se@s the day and year

first above written.

L.S. of
the Wellington
Company,

/ L.S. of \

the Great Western

Company.
\\_./ |
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A.D. 1869.

ekl

SCHEDULE (E.)

AN AGREEMENT made this thirtieth day of May one thousand eight
hundred and sixty-cight, between the Stourbridge Rallwa,y
Company (herein-after mlled the Stourbridge Company) of the
one part, and the Great Western Rallwa,y Company (herein-
after called the Great Western Company) of the other part, by

way of supplement to the agreement made between the said
Companies, and bearing date the first day of June one thousand
eight hundred and sixty-six (herein-after called the agreement
of one thousand eight hundled and . smty-sm)

'lhe Companies mutually agr ce as follows :

1. For all the purposes of the agreement of one thousand eight hundred and
sixty-six, the Stourbridge Railway and the Stourbridge Extension Railway,
and the special works mentioned in Article 10, sections (a) to (i) inclusive of
that agreement, shall be deemed to have been completed and certified in manner
required by that agreement as from the first day of January one thousand eight .
hundred and sixty -ew*ht

2. In consideration of being allowed to retain the sum of seventeen thousand
three hundred and sixty-one pounds sixteen shillings and sixpence and interest,
mentioned in Article 4 of this agreement, the Great Western Company hereby
release the Stourbridge Company from all obligation to complete the works
next herein-after mentioned, for which estimates have been submitted to and
approved by the Great Western Company ; namely,

| - £ s d
Bridge—Perrens and Harrison - - - 620 19 6
Ditto—Harper and Moore - - - 646 15 0O
Weighing machine—Ljye - - - 196 0 0
Passenger station—ditto - - - 886 0 O
Goods shed at Cradley, two hundred and fifty
pounds already expended, leaving to be expended 836 0 O
Passenger station at Cradley - - ~ 885 0 O
Canal basin road and other things at La,nr.rley
Green - - - - 3,325 13 10
Road—Mr. Hall ~ - - - 788 3 10
Bridge—Mr, Hall ~ - - - 1,528 12 2
Bridge—Mr. Badger - - - - 1,025 12 2
Goods station, Rowley - - - - 1,08 0 O
Passenger station, Old Hill - - - 885 0 O
Ditto, Rowley - - - - 885 0 O
Ditto, Langley - - - ~ - 88 0 0
Ditto, Rood Ind - - - - 886 0O O
Ingine Bhed and telegraph, Stourbrldﬂ'e - 2,000 0 O

£17,361 16 6
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and the Great Western Company will indemnify the Stourbridge Company A.D. 1869,
against all actions, suits, cl%inls, or demands by any person or persons, cor- N
poration or corporations, in respect of such works.

3. The sums upon which the Great Western Comnany are to pay interest
under Article 20, section A, of the agreement of one thousand eight hundred
~and sixtynéix, shall  be the several sums thereinr mentioned, except the sum of
nine thousand pounds, and as if all such sums except that sum were on the
first day of January one thousand eight hundred and sixty-eight due from the
Stourbridge. Company upon debentures actually issned by them under their
~ Acts, and as if the debentures not actually issued on the first day of January
last had been issued by them under their Acts, bearing interest at the rate of
five pounds per centum per annum; and as to the said excepted sum of nine
thousand pounds, the same shall bear interest from the time mentioned in
section (h)) of the same article, and subject to the right of retainer given to
them under Article 4 of this present agreement, the sums upon which the Great -
Western Company are to pay interest under section (b.) of the same article shall
be the whole of the sum of three hundred and fiftéen thousand eight hundred
pounds therein mentioned; the Great Western Company hereby admitting
that in the events which have happened and subject to the provisions of this
agreement, interest has become due tpon the whole of the said sums mentioned
in the said sections A. and B. of the said article, except as aforesaid.

4, The Great Western Company shall be entitled to retain to themselves the
sald sum of seventeen thousand three hundred and sixty-one pounds sixteen
shillings and sixpence, with interest thereon at the rate of 'six pounds per
centum per annum, to be computed from the first day of January one thousand
eight hundred and sixty-eight, by-retaining from time to time out of the interest
payable by them under the agreement of one thousand eight hundred and sixty-
six and this agreement, upon the purchase money of three hundred.and fiftecn
thousand eight hundred pounds mentioned in Article 20 of the agreement of
one thousand eight hundred and sixty-six, the following sums, namely, interest
at the several rates mentioned in Article 20 of the agreement of one thousand
eight hundred and sixty-six, upon the sum of seventeen thousand three hundred
and sixty-one pounds sixteen shillings and sixpence, part of the said purchasc
money, from the first day of January one thousand eight hundred and S1Xty-
eight, and interest over and above four pounds ten shillings per centum. per
annum upon the sum of two hundred and ninety-eight thousand four hundred
and thirty-eight pounds three shillings and sixpence, the residue of the said
purchase money, when the interest payable on such last-mentioned sum shall
exceed that rate, such retainer to continue until the sums so retained shall
amount to the said sum of seventeen thousand three hundred and sixty-one
pounds sixteen shillings and sixpence, and such interest thereon as aforesaid :
but the -Stourbridge Company shall nevertheless have the option at any time
of paymg off' the said sum of seventeen thousand three hundred and sixty-one

pounds sixteen shillings and sixpence and interest, or 80 much thereof as at the
time of exercising such option shall he due. '

5. The Stourbridge Company shall on or before the thirtieth duy of Junc
next pay to the Great Western Company the sum of nine thousand and thirty-
four pounds twelve shillings and fourpence, being a sum due from the Stour-

: ' “ Ut Wk | -
bridge Company to the Great Western Company on the first day of January

one thousand eight hundred and sIxty-cight wpon an account this day stated

- [Local~109.] - D 49




- | Ch. cix.] The Great Western Railway Act,1869. [32 & 33 Vior.]

A.D. 1869. between them, and in default of such payment the Great Western Company
T may reimburse themselves the same, with interest at the rate of six pounds per
~centum per annum, out of all or any of the interest monies payable by them
under the agreement of one thousand eight hundred and sixty-six and this

agreement, |

6. The Stourbridge Company will indemnify the Great Western Company
against all outstanding debts and liabilities which the Stourbridge Co:xipany are,

- a8 between themselves and the Great Western Company under the agreement of
one thousand eight hundred and sixty-six and this agreement, liable to discharge.

7, The agreement of one thousand eight hundred and sixty-six, except as
expressly altered by this agreement, shall continue 1n full force.

8. The Great Western Company will "at their own expense apply to Parlia-
ment in the session of one thousand eight hundred and sixty-nine, one thousand
eight hundred and seventy, or one thousand eight hundred and seventy-one, and
use their best endeavours to obtain the sanction of Parliament to this agreement,
and the Stourbridge Company shall render every facility to the Great Western
Company for the purpose. ' '

In witness whereof the Stourbridge Company and the Great Western
Company have hereunto respectively caused their respective seals to be

affixed., ' |
. - f TN
~ The common seal of the Great Western Railway // Seal of the
N Company was hereunto affixed in the presence of (Great Western Railway
J. D. Higcixns, \
Paddington Station.”

Company.

The common seal of the Stourbridge Railway /
Company was affixed hereto in the presence of {,
RoBT. Jas. HECKFORD, |
Clerk to Messrs. Harward, Shepherd, and Stourbridge Railway
Harward, c
. - omnpany.
Solrs., /

Stourbridge.

",

Seal of the

, ' SCHEDULE (F.)

Tgis INDENTURE, made the 6th day. of May 1869, between the
~ Tenbury and Bewdley Railway Company (herein-after called
the Bewdley Company) of the one part, and the Great Western
Railway Company (herein-after called the Great Western Com-
pany), in whom the undertaking of the West Midland Railway-
Company is now by virtue of *“The Great Western Railway
(West Midland Amalgamation) Act, 1863, vested, of the other

art. _
WIEEREAS by “The Oxford, Worcester, and Wolverhampton Railway Act,
1845,” a company was incorporated for (among other things) making and
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‘maintaining u railway from Oxford to Worcester and Wolverhampton, by its
then name of the Oxford, Worcester, and Wolverhampton Railway Com-
pany, and by “The West Midland Railway Act, 1860, certain companies
therein named were dissolved and their undertakings merged into that of the
Oxford, Worcester, and Wolverhampton Railway Company, the name of
which Company was thereafter changed to the West Midland * Raillway

Company :

a
r

‘A.D. 1869.

And whereas the line of the first-mentioned Company has long since been

completed and opened for public traffic:

And whereas by “ The Severn Valley Railway Leasing Act, 1860,” the
West Midland Railway Company were aunthorized to-accept and the Severn
Valley Railway Company were authorized to grant a lease of the undertaking
of the latter Company for a period of 999 years from the date of the opening
of such railway, and such lease has since been entered into : '

And whereas the Bewdley Company was incorporated by ¢ The Tenbury
and Bewdley Railway Act, 1860,” for making and maintfaining a railway to
join the Severn Valley Railway near Bewdley, in the county of Worcester;
and it was by the said last-mentioned Act (amongst other things) covenanted

. and provided that the Bewdley Company and the West Midland Railway

Company (then known as the Oxford, Worcester, and Wolverhampton Railway
Company) and the Severn Valley Railway Company, or either of them, might
from time to time make any contracts or agreements with respect to the
following purposes, ov any of them, (that is to say,) the maintenance, user, and
working by that Company of all or any part of the railway thereby authorized,
and the stations, sidings, watering places, and all other works and conveniences
belonging thereto, and likewise the user and working by the Company of the
railway of that Company, or any part thereof, and of the stations, watering
places, and all other works and conveniences belonging to the said railway;
the conveyance by that Company of all or any part of the traffic passing on
or over the railway thereby authorized, or any part thereof; the supply of any
rolling or” working stock to or by the Company thereby incorporated; the

accommodation, conveyance, forwarding, interchanging, and management of

traffic on, to, and from the railways of the said respective Companies, or any
part thereof respectively; .the division between the Companies of the profits and
receipts arising from the traffic upon their respective railways, or any part
‘thercof respectively ; the tolls, rates, duties and charges, rent, or other con-
sideration to be charged in respect of such traffic, or to be paid in respect of
such user, and the fixing and apportioning of such tolls, rates, duties and
charges, rent, or other consideration, or any of them:

And whereas under and by virtue of such.enactment and of the other pro-
visions of the sald last-mentioned Act the West Midland Railway Company, by
an indenture dated the 29th day of July 1863, and made between the West
Midland Railway Company of the first part, the Severn Valley Railway Com-
pany of the second part, and the Bewdley Company of the third part, entered
into an agreement with the Bewdley Company for the maintenance, use, and
working of the Tenbury and Bewdley Railway upon the basis of a division of
the gross receipts arising from the traffic upon or over the Tenbury and
Bewdley Railway, as therein mentioned, and that agreement was to continue in
force for the term of ten years, to be computed from the period of opening of

D 2 Bl




A.D. 1869,

| Ch. cix.] The Great Western Railway Act, 1869. [32 & 33 Vrcn.]

the Tenbury and Bewdley Railway ; and the West Midland Railway Company
and the Severn Valley Railway Company also severally agreed to subscribe
the several sums thercin mentioned towards the capital of the Bewdley
Company ; and such agreement was duly assented to by the shareholders of
the several Companies parties thereto in special meeting assembled for the
purpose

And whereas by another indenture, dated the 30th day of July 1863, and
made between the West Midland Railway Company of the one part, and the
Bewdlcy Company of the other part, 1t was agreed, subject to the authority of
Parliament being obtained, that in lieu of the payments to be made under the
provisious of the said first-recited indenture, and as a commutation for the same,
the West Midland Railway Company should from and after the opening of the

Fenbury and Bewdley Railway pay to the Bewdley Company the several sums

of intecrest, rents and rentcharges, and dividends therein particularly men-
tioned, and that if at any time before the determination of the said first-recited
agreement the authority of Parliament should be obtained for the purpose, the
Bewdley Company would demise or lease theiwr undertaking, and the West
Midland Railway Company would accept such demise or lease upon the terms
therein referred to; and that the West Midland Railway Company would
concur with the Bewdley Company in application to Parliament for the proper
powers for making the said demisc or lease, or in lieu thereof, for the absolute
sale of the said undertaking to the West Midland Railway Company by the
creation and issue to them of a preferential stock or capital, bearing dividends
at the rate of four per cent. per annum, the West Midland Railway Company
to take upon itself the mortgages, debentures, bond debts, and other liabilitics

of the Bewdley Company: |
And whereas by “The Great Western Railway (West Midland Amalga-

"mation) Act, 1863,” the undertaking of the West Midland Railway Company

becanie amalgamated with the undertaking of the Great Western Railway
Company, and the West Midland Railway Company was dissolved :

And whereas the Tenbury and Bewdley Railway was completed and opened
for traffic on the 13th day of August 1864 :

And whereas the Tenbury and Bewdley Railway, in connexion with the
Tenbury Railway, which has been transferred to the Great Western Company
and the London and North-western Railway Company jointly, forms part of a
through line of railway communication between the Great Western Company’s
system of railways near Kidderminster and their system of railways leading to
South Wales and the mineral districts of Monmouthshire :

And whereas the Bewdley Company and the Great Western Railway
Company have mutually agreed to enter into the agreement herein-after
contained in substitution of the said secondly-recited agreement: Now this
indenture witnesseth, that for the considerations herein appearing it 1s hereby
mutually agreed by and between the Bewdley Company, for themselves and
their assigns, and the Great Western Company, for themselves and their assigns,
as follows : _ R

1. The Bewdley Company shall conenr with the Great Western Company
in an application to Parliament in tlie present session for the necessary powers
to grant and accept the transfer hereby agreed to be made, and both Companies
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<hall ‘use their best reasonable endeavours to secure the success of the A.D.1869.
application. | | —
9. If and when such powers shall be obtained the Bewdley Company shall
exccute and the Great Western Company shall accept a. transfer of the
undertaking, railway, works, and property of the Bewdley Company upon the
following terms and conditions; (that is to say,)
3. The transfer shall take effect and become operative on and from the 15th
day of Fcbroary 1870, and on that day all the estate, right, title, powers,
privileges, immunities, choses 1n action, title deeds, muniments, and evidences
of title, writings, papers, books, monies, and other articles and property of or
belonging to the Bewdley Company, including their undertaking, rallway, lands,
and works, shall by virtue of the transfer be vested in the Great Western
Company; or their assigns, absolutely and for ever.

" 4. The Great Western Company shall in consideration of the said transfer
“take upon themselves the liability of the Bewdley Company’s debenture debt
not exceeding the sum of 40,000Z, and shall pay the principal amount of the
debentures as and when they fall due or renew the same, and shall also pay the
annual interest in respect thereof, and the annual rent and rentcharges payable
by the Bewdley Company in respect of lands taken by them, amounting to the
yearly sum of 1944 10s., and so long as any debentures under the seal of the
Bewdley Company shall remain unpaid the gross receipts upon and in respect
of the railway now forming the railway of the Bewdley Company shall be
primarily liable half-yearly to the payment of the interest thereon.

5. The Great Western Company shall also in consideration of the said
transfer 1ssue to the holders of preference shares in the Bewdley Company, in
exchange for every 100/ of such shares held by them, and so in propertion for
any less sum than 1004 (but the whole amount of these shares not to exceed
20,000L), 75l of the Great Western Railway irredeemable 6 per cent. pre-
ference stock authorized to be created by the 'Great Western Railway
(Further Powers) Act, 1866, and the Great Western Company shall also 1ssue
to the holders of Bewdley 4 per cent. shares in exchange for every 100/ of
such shares held by them, and so in proportion for any less sum than 1007
(but the whole amount of those shares not to exceed 5,730L.), 66/ -13s. 4d. of
the said Great Western Railway irredcemable 6 per cent. preference stock,
and the Great Western Company shall also issue to the holders of ordinary |
shares in the Bewdley Company, in exchange for every 100/ of such shares
held by them (not exceeding in the whole the sum of 99,300L), 62/ of the
said Great Western Railway irredeemable 6 per cent. preference stock, and so
in proportion for any less sum than 100L, but when any fractional part of
a pound would have to be allotted to any proprietor the Great Western
Company may in lieu thereof pay him the amount of the said fractional part
in cash, and to enable them to do so they may sell a corresponding amount of
the said 6 per cent. preference stock. |

6. The secretary of the Bewdley Company, or failing him the directors of
that Company, shall furnish to the (zreat Western Company, on or before the
1st day of January 1870, a list of the holders of shares in the Bewdley Company
to whom the said ¢ per cent. preference stock is to be issued, and such list shall
show the amount of Bewdley shaves held by each person named thercin, and
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A, D 1869. also the amount of stock to be issued to him in lieu thereof' a,nél the sald list -
- shall be under the seal of the Bewdley Company. .

T

[Ch. cix.] The Great Westem lewa y Act 1869 (32 & 33 VICT ]

7. .The secretary of the Bewdley Company, or failing him the dlrectors of that o
Company, shall furnish to the Great Western Company, on or before the lst
day of July 1869, a correct statement under the seal of the Bewdley Compa,ny‘-
of all the debts, obligations, and liabilities of that Company on capital account,. -
and which are estlma,ted not to exceed 4,000Z, up to or after the day of the
transfer, and the Great Western Company after the transfer shall take on them-
selves and become liable for such of these debts, obligations, and liabilities as
may not have been satisfied - before the transfer, and should the Bewdley Com-
pany have any debts, obligations, or liabilities due or incurred in respect of
revenue account, they shall pay or otherwise discharge the same prior to the date
of the transfer, and if required by the Great Western Company so to do, shall
produce to them such receipts, vouchers, or documents as to reasonably satisfy
them thereof.

8. The Bewdley Company hereby agree that they shall not, between the date
hereof and the execution of the said transfer, pay or expend any further money
on capital account, or increase their liability on that account, or contract any
new debt or obligation, or issue any further stock or shares except with the
consent 1n writing of the Great Western Company, and in the event of their
1ssuing any stock with such consent, it shall only be issued on condition that
the holders thereof shall- on the transfer taking effect exchange the same for
(Great Western 6 per cent. preference stock on the same terms as aforesaid,
and the Great Western Company shall in order to effect such exchange issue
so much of the said 6 per cent. preference stock as may be necessary for that
purpose.

- 9. Upon the execution of the transfer the Bewdley Company ghall ha,nd over

to the Great Western Company all the title deeds, muniments, and evidences
of title relating to the lands purchased or acquired for the purposes of the
undertaking and works of the Bewdley Company, and all other writings, books,
papers, documents, monies, and property of.every kind, and on the execition
of the transfer the Bewdley Company shall be dissolved and the seal of that
Company may be destroyed. |

10. The transfer shall also contain all such other clauses, conditions, and
covenants as are usual and necessary, and the same shall be settled in case of
difference by some barrister to be agreed upon between the Great Western and
Bewdley Companies, and in the event of difference by a barrister to be appointed
by the Board of Trade on the application of either Company.

. As soon as the transfer shall take effect the herein-before recited
mdentures of agreement of the 29th and 30th days of July 1863 shall
respectively cease and determine, but without plejudlce to all rights and
remedies thereunder respectively in respect of matters prior to such tra,nsf'er

taking effect.

12. This agreement shall be subject to the approval of the proprietors of the
Great Western Company and of the Bewdley Company respectively, at
meetings of those Companies specially called for the purpose, and to such
alterations, modifications, or additions as may be agreed upon between the
directors of the respective Companies as to the transfer or as to uniting or
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- [32 & 33 Vier. | Tke G’freat’ Western Rm‘livdé/ Act, 1869. [Ch. cix.]

4

.‘ 'mern-mcr the undertaklnn' of the Bewdley Company in or with that of the A.D, 1869

Gleat Western Company or otherwise as may be agreed upon. In witness ——
. whereof the Bewdley Company and the Great Western Company have respec-

. "-tlvely caused their common seals- to be hereunto affixed the day and year first

- above wrltten

The seal of the Tenbury and Bewdley Railway
Company was hereunto aflixed by order of

the board of directors in the presence of
War, NORRIS,

‘Secretary.

L. 5.

of the Bewdley

Company.

of the Great

Western Company, ‘
\J/

LONDON : Printed by GrorcE EpwArRD EYRE and WILLIAM SPOTTISWOODE,
Printers to the Queen’s most Itxcellent Majesty. -1869.
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