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ELIZABETH II

1971 CHAPTER xlviii

An Act to regulate the expenditure on capital account and
on lending to other persons by the Greater London
Council during the financial period from Ist April

1971 to 30th September 1972; and for other purposes.
(27th July 1971}

HEREAS the borrowing of money by the Greater London

Council (hereinafter referred to as * the Council ) for

the purposes of expenditure on capital account or on
lending to other persons is governed by the Local Government 1933 c. 51.
Act 1933 and the London Government Act 1963 and by Acts 1963 c. 33.
to be obtained by the Council for regulating such expenditure
during any financial year (that is to say, a period of twelve months
ending on 31st March) and the immediately following six months:

And whereas such financial year and the immediately following
six months are in the London Government Act 1963 together
referred to as a ** financial period *’:

And whereas such expenditure as aforesaid is, in relation to the
financial period ending on 30th September 197 1, regulated by
the Greater London Council (Money) Act 1970: 1970 c. v,

And whereas it 1s expedient that the expenditure by the Council
on capital account and on lending to other persons during the
financial period from 1st April 1971 to 30th September 1972
(hereinafter referred to as * the financial period 1971-1972 )
should be regulated as by this Act provided:

And whereas estimates have been prepared by the various
committees of the Council of the amounts which may be required
for the purposes of expenditure on capital account and on lending




1963 c. 33.

Short title.

Interpretation.
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to other persons during the financial period 1971-1972 1n the
execution of the powers and duties respectively delegated to those
commitiees; and all those estimates have been considered by the
policy and resources committee of the Council and submitted by
that committee to the Council and the estimates as so submitted
have been adopted by the Council:

And whereas an estimate has been approved by the Inner
London Education Authority of the amount which the said
Authority may require in respect of expenditure on capital
account during the financial period 1971-1972:

And whereas the sums estimated to be so required as aforesaid
for expenditure on capital account during the financial period

-1971-1972 are set out in Part I of the schedule to this Act:

And whereas the sums estimated to be so required as aforesaid

for expenditure on lending to other persons by the Council during
the financial period 1971-1972 are set out in Part II of the said
schedule: .

And whereas the further sums which the Treasury in pursuance
of the London Government Act 1963 may authorise the Council
to expend on capital account and on lending to other persons
during the financial period 1971-1972 are set out in Part III of
the said schedule:

And whereas the objects of this Act cannot be attained without
the authority of Parliament:

May 1t therefore please Your Majesty that it may be enacted,
and be 1t enacted, by the Queen’s most Excellent Majesty, by
and with the advice and consent of the Lords Spiritual and

Temporal, and Commons, in this present Parliament assembled,

and by the authority of the same, as follows:—

. This Act may be cﬂed as the QGreater London Counct
(Money) Act 1971. |

2.—(1) In and for the purposes of this Act—

“the Act of 1963 means the London Government Act
1963;

““ the Council >’ means the Greater London Council;

“ the financial period 1971-1972 ” means the period from
Ist April 1971 to 30th September 1972, both dates

inclusive;

“ the financial year ” means the period from Ist April 1971
to 31st March 1972, both dates inclusive; :

““ the immediately following six months >’ means the period
from 1st April 1972 to 30th September 1972, botl: dates

inclusive;
“ the schedule ”” means the schedule to this Act.
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(2) In the schedule references to any enactment shall be
construed as references to that enactment as amended, extended

or applied by any other enactment.

3.—(1) The purposes for which during the financial period Expenditure
1971-1972 the Council may under the powers of the Act of 1963 on capital

. . account
expend money on capital account shall be the purposes mentioned during
in the second column of Part I of the schedule. financial

period

(2) The sums which during the said financial period the Council 1971.1972.
may under the said powers expend on capital account shall, as
regards the financial year and the immediately following six
months, be sums which, except as otherwise provided by the
Act of 1963, shall not exceed those specified in the third and
tourth columns respectively of Part I of the schedule in relation
to the said purposes.

4,—(1) The persons to whom the Council may, under the Loans to
powers of the Act of 1963, lend money during the financial period persons during
1971-1972, and who may under those powers borrow from the ﬁnf{“‘é‘a]
Council during that financial period shall be the persons 7671977

mentioned in the first column of Part II of the schedule.

(2) The sums which during the said financial period may be so
lent and borrowed shall, as regards the financial year and the
immediately following six months, be sums which, except as
~ otherwise provided by the Act of 1963, shall not exceed those
specified in the second and third columns respectively of Part II
of the schedule 1n relation to the said persons.

f

S. The sums which the Council may be authorised by the Sums which
Treasury under the powers of the Act of 1963 to expend on capital Treasury may
account and on lending to other persons during the financial period a“;?%‘;?se o
1971-1972, 1n case the amounts specified in Parts I and II of the }:r?sufﬁciency_
schedule or any of those amounts are found to be insufficient
shall, as regards the financial year and the immediately following
six months, be sums not exceeding in the aggregate the amounts
specified 1n the second and third columns respectively of Part II1
of the schedule.

6. It shall not be lawful for the Council to exercise for the Saving.

purposes mentioned in the foregoing provisions of this Act the

powers of borrowing conferred by the Local Government Act 1933 ¢. 51
1933 otherwise than in compliance with the provisions for the

time being in force of any order made under section 1 of the
Borrowing (Control and Guarantees) Act 1946 and nothing in 1946 c. 58
this Act shall be construed as authorising the borrowing of money

by any of the persons mentioned in the first column of Part II of

the schedule in contravention of any such order.




Greater London Council (Money) Act 1971

[vii

€.

000°00¢ 000°0C1°t |~ juowdojoaap oImynj 10§ sa)s JOo uonisinboy
000°05T 000°00S | *+*  jodop sorjddns jo juswudinbo pue uoneydepy
SJULINEISI JJPIS pue €961 1V SosIdI] Aemjley pue
000°SZ9 | 000°0SZ°1 | seoyjo jo yuswdinbo pue juswaaordwl ‘uoIsia0lg | SAOYS ‘SO PUB £EGT IOV JUSWNUISAOL) [BOOT] ¢
8L61 10V
(senjunoy) SWOH pue UopuoOT]) }[og USRI
sasodind 1930 pue spunoid ainsed[d pue sjyjem oljqnd
pUE SOWYDS 1[oq UIIB SpremoO] suonnqriuod ‘suopred ‘saoeds uodo ‘syied O3 Iunepr
000°SLE 000°0£8 ‘saoeds uado [euOnIppE JO INO-AB} PUR UOISIAOL] | §10Y SNOLEBA PpuE 9Qg] OV seoedg uwadQ 7
| | 1061 PV
000°01 000°LT WNASNA UBWIUIOH Y3 JO UOISUaxy] | (SIomM0g [BIsUdD) [ouno) Auno) Uopuo]
F ¥ |
(+) (€) () (1)
L6l |
Ioquuaydog cL6]
Jqi10¢ Suipud | gore I1SI¢ | o
syjuowi guipus papuadxs aq ABU |
XIS JOJ 1824 10} aInIpuadxs Jo sosoding Aauow Yorym Jo sosodand 9y} 10J 510V
juswanbal | Juswaiinbal
pajewnsyg | pojellsyg

INNOOOV TVIIdYD NO FYNLIANIAXH 04 SINAWHAINOTY dILVIILSH

1 Lavy

ATAATHOS

"I¥ O £961
1§ O ttel

TOX *2 g6l

'§C 2 9061
HXX[90 O 1061




L]
»
»

p—
-,
2
p—
o
)

Greater London Council (Money) Act 1971

000°ISL°ST | 000'SBL I

000°0LT 000089

000°00¢ 000°06L

000°000°S | 000°0SL 9T
000°0S9 | ooo‘osc’r

000°1 | 000°T

000°000°% 0000059

000°000°T 000°000°C

.: "t pIBMIO] palle)

sasodand J1oy)0 pue
suoliels ary jo uoioars ‘A1radoxd jo uonisinboy

Juswidinbs Jo uoisiaoxd pue suonels sournqUIL
0} suoneid)e pue Jo uoisiaoid “sispenb
-peay Mou JO uoisiaoxd ‘Ayradoxd jo uomisinboy

sasodind
Iag10 pue §jooyds Jo juswdmbo pue uoisiaoid
SYIOM  JO uonnddxs ‘Airedoad jo wonisinboy

SQWIRY J IDALI 4] JO ju'q Yjnos ayj JO juail
~9A0XAWT AY) Y)IM UOIOUUO0D UI SHIOM JO UOTINIAXG

[puuny jjesmyoreiq jo uonesidnp ayjy 10j

SYJI0M JO. uonnadxd pue Kirxdoid jo uvomisinboy

sasodand 19(30 pue suone)s

gurdumnd pue s;omas ‘sy1om jesodsip s8emas Jo
JuawcA0Idw? pue HONRDONNSHOD pUER] JO UONISINboy

sasodand 1ot10 pue Juswdinbs jo uoisiaold

pue sjodop pue jue|d pesodsip asnjor 03 suon
-BIdl[e pue JO uolsiaoid ‘Ayredoxd jo uonisinboy

Tt LP6T 0V SRS ond 6

" TS6T 01 9161 SOV 01AIG [l [enoheN

00

— 0L61 91 P61 SOy uonednpy ‘L

Lv6l PUB 6L6[ SOV
(SIomod [elduen) [puno) Aunod) uopuoy ‘9

| 8€61 10V (Sjuow
-2A01dW] pue [puun 1) [ISUN0J) A1UN0D) UOPUo] *§

L96] 1OV SUIUSWY 1AL PUR £96] 10V
JUSWIWLIRAOCD) UOpUO] ‘9cgT 10V ol of[gnd *#

TY O Ly6]

HXXX] "0 8E61

09 O L961
€F O £961
67 "I 9L6l




Greater London Council (Money) Act 1971

Vill

C.

93pug MOog 1B SIUUWISACIAW YlIM UOIIDUUO0D

961

000°1 000"t | Ul S}I0OM JO UOTINIIX? pue A113doId jo uonisinboy | 10y (SiuswsAoldw]) [1ouno)) £juno) uopuo| ¢
SUIPOOY €961 10V JUIUWILI2AOD) UOpPUOT]
Jo uonuaAdId 9yl pue sISIN0OIINEM ueyjod pue 196] 10V oseuiel(J puwvy ‘06l 10V
~0112W  JO JUUWIDAOCIAWII 3Y} UM UOEIUU0D _ ageurea(J pue] ‘1961 10V (UO1IUAII] POOL]
000°000°C 000°0SC v Ul $YJOM JO UONNI3Xa pue A310dord Jo uonisinboy | pue JuswWsA0IdW]) 029 ‘QUINOQSUSARY JOATY ‘b
peoy u01s3Ury pue sue] uojdweyaoy ‘peoy
| AS[UOUT] 18 SIUSWIQAOIdWIT UJIM UONOQUUOd ul | 1961 10V
— | 000°€Y SYIom JO UOnMI9xd pue A)1odoid Jo uonsinboy | (s1omod [ersuan) [punod) Ajunon) - uopuo| €l
speol
uelrjodoiowl JO JUdWAA0IdUWII puUR woIjdnINsu0d
000°121°¢ 000°000°0 | JOJ S3I0M JO UONNIaXd pue L)1adoid jo uonisinboy 6561 19V sAemyusSIH (71
| | sasodind Joyj0 3uIsnoy .
000°sZ1‘6C | 000°0VL 8¢S _ pue sSuijjamp JO 0oNndaId ‘Al1adoad Jo uomnsinboy _ 0) SUNB[aI S)OY JAYI0 PuUB [GET 1OV SUISNOE 'T1
| uonepow 961 10V 921IsSnf JO UONeISIHIUPY
~LOoE 3IN02 JO uoIsIA0Jd oy} YlIm UOIIdduu0d pPue €96i POV JUSWUISAOD UOPUOT ‘6b61
000007 000°059 | UL $yI0M JO uonmoaxe pue K11adord jo uonisinboy | IOV 90B9d 9Y] JO se0onsnyf /8] 1OV SIdU0IO)D) ‘(O]
¢
000°T8LST | 000°86L°TE | ©°*  °°  °'" paemIojjysnoxg
¥ . ¥
(t) (£) 4 (1)
L6l
Ioqudsg clel
Y10€ 3uwipus | YdIe\ ISTE
SHJuour SUipuo popuadxa 2q Azw
XIS JOJ TedA I0J | arnjipuadxe jJo sasoding Asuour yaiym Jo sasodind ay3 1oJ sjovy
JuswIaIInbarx | juswraiinbal
palew)syg pajewnlsy

panunuo—aINagHIS

XI[X O 7961

't O £961
"8 O 1961
0 0to6l
TALX O 1961

X O 1961

6T D 656l

98 O LS6]
v 9 P96l
£t O t96l
101 "9 6r6l
‘TL "0 LB8I




c. xiviii

Greater London Council (Money) Act 1971

000°CYETLIF . . 7 PIEAMIO) PILLIET)
000°SSY'LS | 000°LSS VI
Jomod Suipuads sABY pIhoys
[Iouno)) 3yl jeyl SQeISIp aq AvWr I YoIgm I0j
“(TL61-TL6T Poliad peroueuy ay) Junmp 10 210§9q
UlaymM) josureljred Aq posaoyine sesodind |
000 05 000001 Jo) smmypuadxs isypiny oqissod 10} mEpo.E_ O | ' PV AUY Te
| ~omrpuadxs [eidads spiemo] | -
000°000'F 000°000°8 PAINOSXY Jodsuel] UOPUOT O} SUONQLIIUOC) "t 8961 WY Modsuell, ‘g
SSOI)) [[eUXnR A 18 SJTumdA0Id W Jim uoijdeunod Q061 ﬁ.ﬂ. (Quswsaorduy
000°S9T 0000t ur SYIoM JO uonndexa pue £312dord jo uonisinboy | SSOI) [[BYXNEBA) [IOUNOD) UOPUOT J9IB3ID) (7
BpIIg YlIOMSPUBAA O} yoroxdde |
WISYINO0S 9Y1-JO justudA0 duir 93 yim uol13douuod 7961 1OV
—_— 0002+ Ul §){I0M JO UONNOaxXa pue A119doxd Jo uonisinboy | (S1amod [RISUID) Jrouno) Aund) uopuo| ‘gl
L_ _DUI0) _ _
£32qqlY, pue jeuuny jfemdorig 01 yovoidde |
WIDYINOS 9Yy) 1B SHUAWRAOIdWIT YIm UOIIUUOD . £96]
000°01 000 S+ Ul $}IOM JO UONnddxe pue A)0doid jo uonsinboy | 10y (siuswsaordwy) [rouno) £1uno)) wopuoy '§y
| 0961 19V JUIAWUIIAOL) [BIOT]
SHIoM JO uon Put ¢961 OV JUSWTLISAOD) UOPUOT *8961
000°008°Z 000°0SEY -NO9X9 pue uonesuadwod ‘Ayradord jo uonisinboy | 03 796] S0V Suiuur]d ANUNO)) PuUR UMOL ‘L]
TOISUI}XD SNUIAY WIDISOA\ PUE 9NOI SSOI) _
1IS9AA 973 JO UOnONISuod 3y} YA TONUUO0D €961 pue 7961 .
000207 000°LT9 Ul S3IOM JO UOnndexa pue Auadoid jo uoisinboy | s19y (sjuawaacadury) jouno)) £3uno) WOpuo| ‘9]

‘tL "0 8961
‘AXX "0 8961

'THAXX "0 $961

"AXXX ‘D €061

P "2 9961
€€ O 1961




1952 ¢. 54.

- 1957 ¢. xxxv.

1957 c. 56.
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SCHEDULE—continued

Greater London Council (Money) Act 1971

£172,342,000

Brought forward
PART 11
ESTIMATED REQUIREMENTS FOR EXPENDITURE ON LENDING
During year | During six
ending months
Persons to whom money may 31st March | ending 30th
be lent 1972 - September
- 1972
(1) @ 3)
£ £
23. London borough councils ... 10,000,000 5,000,000
24. London Transport Executive 5,000,000 | 2,500,000
25. Governors or managers of educa- 200,000 100,000
- tional institutions, including |
special and approved schools;
committees of school treatment
centres, district nursing associa-
tions and voluntary organisations
assisting social services; gover-
nors or committees of voluntary
hostels, homes or other establish-
ments; cultural bodies; and (for
the provision of motor vehicles
for official purposes) staff em-
ployed by the Council or by the l
judicial services
26. Lee Valley Regional Park Authority 250,000 125,000
for property acquisitions and
development costs
27. Councils of county districts being 100,000 50,000
receiving districts for the purposes |
of the Town Development Act |
1952
28. Under the London County Council 200,000 100,000
(General Powers) Act 1957, pur-
chasers or lessees of land from the
Council to assist them to develop |
such land
29. Sundry persons or bodies of persons | 70,000,000 | 35,000,000

under the Housing Act 1957 and
Housing (Financial Provisions)
Acts 1958 and 1959

Total

e T o I ——

Carried forward

| 85750000 | 42,875,000 | 128,625,000

I

£300,967,000
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SCHEDULE-—continued

Brought forward

PART JII

EXPENDITURE ON CAPITAL ACCOUNT AND ON LENDING WHICH
MAY BE AUTHORISED BY THE TREASURY BEYOND AMOUNTS

SPECIFIED IN PARTS I AND 1l OF THIS SCHEDULE

c. xIviii

£300,967,000

I During year | During six
ending | months
Purposes 31st March | ending 30th
1972 September
1972
(1) (2) (3)
| £ £
30. General enlargement of spending ‘
and lending power to provide,
under Treasury sanction, f{or |
possible further expenditure for |
purposes included, and possible
further lending to persons men-
tioned, in Parts I and II of this
schedule respectively :—
| ' 1
(i) for purposes of the Inner London 2,000,000 1,000,000
Education Authority
(ii) for other purposes 15,000,000 7,500,000 |
17,000,000 | 8,500,000 | 25,500,000
e . ) —
£326,467,000
cm —
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