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ELIZABETH 1

1978 CHAPTER x

An Act to regulate the expenditure on capital account and
on lending to other persons by the Greater London
Council during the financial period from 1st April 1978
to 30th September 1979; and for other purposes.

(20th July 1978]

W that expenditure by the Greater London Council

(hereinafter referred to as “the Council ) on capital
account or on lending to other persons shall be regulated by
annual money Acts and that each of such Acts shall make provision
for a period consisting of a financial year (that is to say a period
of twelve months ending on 31st March) and the immediately
following six months:

And whereas such a financial year and the immediately following
six months are in the London Government Act 1963 and
hereinafter together referred to as a “ financial period ” :

And whereas such expenditure as aforesaid is, in relation to the
financial period ending on 30th September 1978, regulated by
the Greater London Council (Money) Act 1977:

And whereas 1t 18 expedient that the expenditure by the Council
on capital account and on lending to other persons during the

HEREAS the London Government Act 1963 requires 1963 c. 33.

1977 c. xviil.
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financial period from Ist April 1978 to 30th September 1979
(heremafter referred to as * the financial period 1978-1979 **)
should be regulated as by this Act provided:

And whereas estimates have been prepared by the various
committees of the Council of the amounts which may be required
for the purposes of expenditure on capital account and on lending
to other persons during the financial period 1978-1979 in the
execution of the powers and duties respectively delegated to those
committees; and all those estimates have been submitted to the
Council and the estimates as so submitted have been adopted by
the Council:

And whereas an estimate has been approved by the Inner
London Education Authority of the amount which the said
Authority may require in respect of expenditure on capital
account during the financial period 1978-1979:

And whereas the sums estimated to be so required as aforesaid
for expenditure on capital account during the financial period
1978-1979 are the amounts specified in Part I of the schedule to
this Act:

And whereas the sums estimated to be so required as aforesaid
for expenditure on lending to other persons by the Council during
the financial period 1978-1979 are the amounts specified in Part 11
of the said schedule:

And whereas the further sums which the Treasury in pursuance
of the London Government Act 1963 may authorise the Council
to expend on capital account and on lending to other persons
during the financial period 1978-1979 are set out in Part III of
the said schedule:

And whereas 1t is expedient that the other provisions contained
in this Act should be enacted:

And whereas the objects of this Act cannot be attained without
the authority of Parhament:

May it therefore please Your Majesty that it may be enacted,
and be it enacted, by the Queen’s most Excellent Majesty, by
and with the advice and consent of the Lords Spiritual and
Temporal, and Commons, in this present Parliament assembled,
and by the authority of the same, as follows:—

1. This Act may be cited as the Greater London Council
(Money) Act 1978.

2.—(1) In and for the purposes of this Act—
““the Act of 1963 ” means the London Government Act 1963;
““the Council ” means the Greater London Council;
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‘““ enactment  means any enactment, whether public general
or local, and includes any instrument having effect by
virtue of an enactment;

““ the financial period 1978-1979 », subject to the provisions
of section 6 (Extension of Act in certain circumstances)
of this Act, means the pericd from Ist April 1978 to
30th September 1979, both dates inclusive;

“the financial year  means the period from 1st April 1978
to 3ist March 1979, both dates inclusive;

“the mmmediately following six months ”, subject to the
provisions of section 6 (Extension of Act in certain
circumstances) of this Act, means the period from

1st Apnil 1979 to 30th September 1979, both dates
inclusive;

“ the schedule ” means the schedule to this Act.

(2) In the schedule any reference to an enactment shall be
construed as a reference to that enactment as amended, extended
or applied by any other enactment.

3.—(1) The purposes for which during the financial period Expenditure
1978-1979 the Council may under the powers of the Act of 1963 °0 capital
. . account
expend money on capital account shall be the purposes mentioned during

in the second column of Part I of the schedule. financial

(2) The sums which during the said financial period the Council ‘fS'%‘é’_ 1979,

may under the said powers expend on capital account shall, as
regards the financial year and the immediately following six
months, be sums which, except as otherwise provided by the
Act of 1963, shall not exceed the amounts specified in the third and
fourth columns respectively of Part T of the schedule in relation
to the said purposes.

4.—(1) The persons to whom the Council may, under the Loansto
powers of the Act of 1963, lend money during the financial period Bersons during

1978-1979 shall be the persons mentioned in the first column of gﬁﬁ‘ﬁa‘
Part II of the schedulie. 1978-1979.

(2) The sums which during the said financial period may be so
lent shall, as regards the financial year and the immediately
following six months, be sums which, except as otherwise provided
by the Act of 1963, shall not exceed the amounts specified in the
second and third columns respectively of Part IT of the schedule
in relation to the said persons.

S. The sums which the Council may be authorised by the Sums which
Treasury under the powers of the Act of 1963 to expend on capital Treasury may

account and on lending to other persons during the financial period i:;:‘;?se H

1978-1979, 1n case the amounts specified in Parts I and II of the jhquficiency.
schedule or any of those amounts are found to be insufficient
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shall, as regards the financial year and the immediately following
six months, be sums not exceeding in the aggregate the amounts
spectfied in the second and third columns respectively of Part TI1
of the schedule.

6.—(1) The provisions of subsection (2) of this section shall
have effect if a Bill (hereafter in this section referred to as  the
1979 Bill ) which has been promoted by the Council in pursuance
of paragraphs 25 to 29 of Schedule 2 to the Act of 1963 to make
provision for the financial period commencing on 1st April 1979
has not been passed by 1st October 1979,

(2) In the circumstances mentioned in the foregoing sub-
section, the provisions of this Act and of the said paragraphs 25
to 29 shall have effect as if any reference therein to the immediately
following six months included a reference to the period from
Ist October 1979 to the passing of the 1979 Bill and, accordingly,
as if the financial period 1978-1979 consisted of the financial
year and the immediately following six months (as extended by
virtue of this subsection).

7. Nothing in this Act shall be construed as authorising—

(a) the Council to exercise the powers of borrowing conferred
by the Local Government Act 1972; or

(b) any of the persons mentioned in the first column of
Part II of the schedule to borrow money;

in confravention of any order for the time being in force made
under section 1 of the Borrowing (Control and Guarantees) Act
1946,




C. X

Greater London Council (Money) Act 1978

000°S8y'S | 000'014'8 "** premio} pataed)
sasodund Ja30 pue Juswdinba Jo aoisiacad 161 19Y "1 jIOA\ 18 AljeS put Yireay
pue siodap poe juejd [esodsip 9sTyoJ Q) sOON pue 1961 PV SAMIUILWY JIALD) ‘€961 Y
000°00L € 000°00%'S -gJalle pue jo uolsiaold ‘Antadord jo uonisinboy | 10AWUIIAODY HOPUOT ‘9¢aT 10V YIedH 2Qng €
uonesiuedro saddas
M) Yim uonsaguod ul juawrdinbs jo aoistaoxd
000°SLE 000°0LT PUB SYIOM JO uopnmoxs ‘salls  Jo uonismboy
S1URINEISAI [je)s pue €961 10V SISIWAL Aem|Iwy pue
— - 000 085 s2o1hyo Jo juowdimbo pue uAIIACXAUL ‘GOISIAOCIJ | SAOUS ‘SO PUE ZL6T 19V JTARITIFAOL) [207] T
PL6T 10V (S10MO0d 1ISUIN) [1DUNOD) UWOPUOT
I9IE210) PUR ‘RCGT 1OV (SUno)) SO pue
sasod.nd 13430 pue ‘uop3dulj[IH ‘wreqd uopuoT) g URID) ‘spunois amsedd pue
9ZPOT ¥led 1e AUsd Wire] ¥ JO OUBISIUIEW syem ongnd ‘suopaed ‘spunoid uonEIINDT
. ‘SQUIALDS 1] U3 SpPIRMO] suonnqgrnuod ‘sadeds ‘spoeds wado ‘syred o3 3unejal S10y SNOLIBA
000°019°[ 000069 Z xado ur s3UIplIing pue JO IN0-A¥| ‘JO UOISIAOLYI | ‘00g1 10V saovdsg udd() /81 1oy WI[edH ojland I
F ¥
(t) (€) (@) (1)
SYluoLu 6L.61
XIS Uarep 1si¢ papuadxs 9
dUIMO{[0} duipud 2In)ipuadxa }o sasoding ABLU AUouw! Yydym @) joensind sioy
A[IBIPIWILI TeoA
AU ULy suung

]

INAQOIOY TVLIAVD NO TANILIANIdXT H0d QaSIHOHLNY SINNOWY

[ 1L4vd

dTIUHHOS

A3
69
RAY
ob

v
0L

"AIXX
nox

5C
"6S

2 4L6]
2 L961
'3 €961

3 9t61

D £961
D ZLel

D PL6I
2 8Lal

3 9061
O SLBI




Greater London Council (Money) Act 1978

e
>

SI3pUIPo JO woneNjIgeyal
91 Yyl UOI0UUOD Uf Asn IO}  SIUdUIN]SIH
~QB)SD JaUl0 pu® S[1SOY ‘SIWOY pUe uonepoLu
~TI0J2E 1IN JO UOISIacid S43) yim UOIjUuod

tLEL WOV
S1In0D Jeuiwl) JO SIdMOJ PUB [L6] 1OV

5)IN0D $96] 1Y DNSN[ JO UOHBHSIUIPY
‘€961 10V JUSWIUISAOL) UOPUOT  “6H61

000°ST 000°009 Ut §420M JO UONNDAX2 pue A113doid JO UonISInbay | 10y 3034 oY) JO sdNSNS ‘88T 19y SIQUOIOD) g
sasodind 13y30
pue juswdmbs suoneMUNWWOD PUE SHOIYIA
‘sasuwiidde jo oseyoind ‘suolieIs 910 0] SuUOl
000°008 000°00¢° T -eJdjfe pue jo uoisianid ‘Auedoid jo uorysmbay [ - "t LPRT 10V SADIAIG AN L
_. sasodand 1aqy0 pue
82F9([00 pur s{ooyos Jo jusuidinba pue voisiaoid
000°000'6 ODO'ODE LY | ‘SYIom JO donnasxe ‘Apedoid JO uomsinbdy g - "t 9761 01 vi6] S0V uonesnpH ‘9
sawIeyy, J9ALI 2y JO jurg Yinos ay) jo juaw L¥GIL PUB 6E61 SOV
— I 00001 -SAQIAUUT YT il UOI09TUOI U §3{10M JO UONNOAXY | (SI9MO0d [edousn)) [pDUNOD LIUNOD) UOPUOT G
w €261 10V uonesuadno)) puey pue 6961 PV
(S19M04 (rIouan)) [1DUNOD UOPUOT I9IEIN)

) ‘961 10V (usweAoIdwy SS01D) j[eyUxneA)

| [IoUNOD) UOPUC| J31B2L0) ‘€051 PUR 796] 510V

__ (sijusw2A0adny) [PUOS AUN0D  LOpudy

| ‘PO6] Pue (96 SWVY (S3moq [eIUID)

| [IoUnc) Ao UOpuUOT ‘[LG] PUB 666

i sasodind I19yj)0 pue speolt uejijod 510y SABMUSBTH ‘1661 10V (SIamog [vIsU2D))

_ﬂ ~0Ilaw JO jwswACcIdul pue UOONISUOD J10] [founoy Ao uopuo ‘Rl PV (S1uadw
000°000°¢ 000'9¢6' Y syJom O uonnoexs pue Aadosd Jo uonsinbay | -aAcidwiy pue ppunng) 1ounoy) £Junos) Gopuo ¢
000'S8¥'S | 000°0OTP‘8 't T pleauo) jgdnolg

¥ ¥
(¥) (£) ) (1)
stpuont 6L61
XIS I ISTE papuadxa aq
FUIMO[I0] 3uipus armipuadxa Jo sasodang Aeur L2001 Yyowgm 03 juensind s)ovy
A[Sreipawuul JedA
Y3 Surmey 3uungy

g ..

79 O EL6l
T O 1L6T
¥ O 1961
€8 O L06]
107 2 6V61
"TL 72 LE8I

"y "2 L6T

07 "3 £L61
B "D 6961
"AXX '3 8961

"AXXX "D [S6T
TXXX] "O 8e6l




Greater London Council (Money) Act 1978

000'00L 66

000'9L5 CET

000001

000°ST!

000'0¢

00006

000 056'p1

000°5L0P

000'005" L

000 008 5

000°002

000'STT

000°001

000 00T

000°0Z5°€T

000°SLEL

00052091

000'sTH ST

wEa angh

ot PIEAMIO) paLITe)

Jamod uipuads aaey pjnoys {ioano) syl
eyl JQeNSSp °q Arw 11 Yogm IO (6/61-8L61
poitad pedueuy 9y) FULIOp IO 3I0JRQ IAYIYM)
juswreied  AQ pasuoyne  sesodind oo
103 amupuadxs Jayian] qqissod 10§ apaoid oL

PAsres SO} U0 189J91Ul PUE “S1500 UOIRT)
-SIUTWIPE ‘SYIOM JO UOINIIXD ‘puej jo UosImboy

samrey
J3AI1 oyl ui saoeid ZWpUR] Yim TOIIDWUTOD Ul
SNI0M JO vonnoax? pue AJaedold jo uoismboy

isonboyg ydesay oyl 03 Suawdacrdug
PUE 1S2I9IUT [BINIONIYde JO dOKI0ISIY JO saor|d Jo
sguip(ing jo Iredss pue judwzAoxdwl ‘uomsmbay

preoq ssempey ysnug poe
aallnaexg jsodsues], wopuoy 0] spuerd jende)

5950d.Ind 1910 pUE S}I0M JO UOI)
-noax9 pue vonvsuadwod ‘Axedozd Jo uonisinboy

suaipooy
jo uonuaAdxd Syl pue S$ISINOJIIlEM  UeRjOd
-0N9W JO JuaRACIALUL Yl Y UOonNsauuoed
Ui SyIom Jo uopnaaxs pue A)yedord jo uoiisinboy

sasod.iand Jayto
pue sFurjjsmp jJo uondalo ‘Ausdoid Jo uonisINdIy

liiilllliii‘iilll

000'9.L2°6€€7

—

|

L B L

O JUdUUIBTdY AUy ‘9]

upBE it wm LI B |

¢L61 10y pueT Aununuo]) G

tL6] WV

(s1amog [BIAUAIN) [IDUNOD UQPUOT IANBVIID “§f
6261 1OV (POOMUI)
1sanbag  ySedAT pue  Z/6l DY usw

-UISAOD) [2I0T ‘€961 19V WRLIISA0D) TOPUOT €1

"** 696 19V (uopuoT) Jodsuel] 71

7461 12V WBWHISA0D) (€207 pue

€o6] 19V  JUSLIIIDADD)  uopuo]  ‘I1L6}
pue {01 SOV smuae(d ANuao) pue umo] ‘[1]

9.61 10V 3Feurei(

PU®RT pue 7LE] 1Y UONUdASI pOO[] Pue
Joureq sawelly, ‘19671 10V (TONURAIJ pPOols
pue juawdacIduy) 2% QUINOQSUIATY 12A1M Q1

Fuisnog 03 FaneRl sy Pyl pue ¢o961 OV
(pueT) sanuoqINy B30T ‘06T 10V BUISNOH 6

'LL O sLel

AAX "D €261

"XIX{ "0 661

'St O 6961
QL D L6l

'OL 2 9L61
"AIX "D TL6]
TAX 7O 1961

'6C 2 1961
EIRCNAY




1952 ¢. 54.

1957 C. XXXV.

1957 ¢. 56.

1975 ¢. 71.

1972 ¢. 70.
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SCHEDULE—continued

Brought forward

PART 1]

AMOUNTS AUTHORISED FOR EXPENDITURE ON LENDING

Greater London Council (Money) Act 1978

L L L

Persons to whom money may
be lent

(D

——ily

e —

During year
ending
3ist March
1979

(2)

w—— S p——

During the
immediately
following
51X
months

(3)

17. London bﬂrqugh councils ...
18. London Transport Executive

19. Governors or managers of educa-
tional  institutions, including
special schools and community
homes; commitiees of school treat-
ment ceutres, district nursing
associations and voluntary organ-
isations assisting social services;
governors or committees of volun-
tary hostels, homes or other est-

ablishments; cultural bodies; staff |

employed by the Council or by the
judicial services (for the provision
of motor vehicles for official pur-
poses); Lee Valley Regional Park
Authority (for property acquisi-
tions and development costs);
and District councils being the
councils of receiving Districts for
the purposes of the Town Develop-
ment Act 1952

20. Under the London County Councii
(General Powers) Act 1957, and
other relevant enactments, persons
acquiring land or carrying out
works on land

21. Sundry persons or bodies of persons
under the Housing Act 1957 and
Housing (Financial Provisions)
Acts 1958 and 1959

22. Dockliands Land Board or other
joint Board constituted for an
area in, or including any part of,
Greater London in pursuance of
an order made by the Secretary
of State under section 2 of the
Community Land Act 19735

23. Sundry persons or bodies of persons
under sections 111 and 144 of the
Local Government Act 1972

Total

Carried forward

£
50,000,000

1,600,000
400,000

1,500,000

65,000,000

1,500,000

100,000

—

£
25,000,000

£335,276.000

700,000
200,000

|

750,000

42,000,000

750,000

50,000

120,100,000

" 69.450.000

189,550,000

£524,826,000
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SCHEDULE—continved
Brought forward ... .. £524,826.000

ParT 111

EXPENDITURE ON CAPITAL ACCOUNT AND ON LENDING WHICH j
MAY BE AUTHORISED BY THE TREASURY BEYOND AMOUNTS
SPECIFIED IN PARTS 1 AND II OF THIS SCHEDULE

[ — L

During year { During the
ending immediately
31st March | following

Purposes 1979 51X months
(1) (2) {3)
£ £

24, General enlargement of spending |
and lending power to provide,
under Treasury sanction, for
possible further expenditure for
purposes included, and possible
further lending to persons men-
ttoned, 1in Parts I and Il of this
schedule respectively . —

(1) for purposes of the Inner London 4,000,000 2,000,000
Education Authority |

(11} for other purposes... .. 1 40,000,000 | 20,000,000
44,000,000 | 22,000,000 | 66,000,000

£590,826,000

--—-T——-u—u:_——-—-—
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CHAPTER x
3

ARRANGEMENT OF SECTIONS

Short title.
Interpretation.

Expenditure on capital account during financial period
1978-1979,

Loans to persons during financial period 1978-1979.

Sums which Treasury may authorise in case of insufficiency.

Extension of Act in certain circumstances.

Saving.

SCHEDULE—

Part I —Amounts authorised for expenditure on capital
account.

Part II—Amounts authorised for expenditure on lending.

Part III—Expenditure on capital account and on lending
which may be authorised by the Treasury beyond
amounts specified in Parts I and 11 of this schedule.




