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CHAPTER ccviii.
An Act for confirming an agreement for the acquisition AD.1894.

o E—————

by the Harrow District Gas Company of the under-
taking of the Great Stanmore Gas Company Limited
to extend the limits of supply of the first-mentioned
Company to authorise them to raise additional capital
to confer further powers upon them and to alter their

name and for other purposes. [25th August 1894. ]

HEREAS by the Harrow Gas Act 1873 (herein-after referred
to as “ the Act of 1873”) the Harrow District Gas Company
(herein-after called ‘“the Company’’) were incorporated upon the
dissolution of the Harrow Gaslight and Coke Company Limited
(in this Act called ‘¢ the dissolved company ) for the purpose (inter
alia) of making and supplying gas within the limits of the said Act
being the parishes of Harrow (except a part therein inentioned)
Perivale and Northolt and part of the parish of Pinner and the
capital of the Company was declared to be forty-five thousand
nounds 1n shares of ten pounds each whereof thirty thousand
pounds 1n the said Act called the *‘original capital” was vested in
the proprietors of the dissolved company and the Company were
authorised to raise additional capital not exceeding fifteen thousand
pounds 1n the whole by the creation of new ordinary or new
preference shares and it was provided that the Company should not
in any one year make out of their profits any larger dividend on
such additional capital than seven pounds in respect of every one
- hundred pounds actually paid up of such capital as should be issued
as ordinary capital and six pounds in respect of every one hundred

pounds actually paid up of such capital as should be issued as
preference capital :

And whereas the whole of the original capital of the Company
(called in the books of the Company and herein-after referred to as

““A capital ”) 18 tully paid up and the Company have raised addi-
_[P'rice 1s. 9d.] A 1
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tional capital to the authorised amount of fifteen thousand pounds
by the treation and issue of five hundred ordinary shares of ten
pounds each all of which are now fully paid up (called in the books
of the Company and herein-after referred to as ‘B capital”’) and
entitled to a dividend not exceeding seven per centum per annum
parl passu with the A capital and of one thousand ordinary shares
of ten pounds each (called in the books of the Company and herein-
after referred to as “ C capital’) entitled to a dividend on the
amount for the time being paid up thereon bearing to the dividend
from time to time paid on the A capital the proportion of seven to
ten of which C capital five hundred shares have been fully paid up
and on the remaining five bundred two pounds per share has been
paid :

And Whereas the Company were by the said Act authorised to
borrow on mortgage eleven thousand two hundred and fifty pounds
whereof they have actually borrowed on mortgage nine thousand

five hundved pounds:

And whereas the Great Stanmore Gas Company Limited (herein-
aftor called ¢ the Limited Company ) were constituted under a
memorandum of association in the year one thousand eight hundred
and fifty-eight for the manufacture of gas and other products
arising from the distillation of coal with the sale of the same to the

‘inhabitants of Great Stanmore and its immediate neighbourhood

and all operations as are usually undertaken by gas companies and
were duly registered with limited liability under the Joint Stock
Companies Acts 1856 1857 on the tenth day of November one thou-
sand eight hundred and fifty-eight with a capital of three thousand
pounds divided into one hundred and fifty shares of twenty pounds
each subsequently increased to ten thousand pounds divided into
five hundred shares -of twenty pounds- each all of Whmh have been
issued and are fully paid up:

And whereas the Limited Company have no mortgage debt:

And whoreas the district of supply of the Limited Company
adjoing and could be convemently and advantageously supphed

from that of the Company :

And whereas the articles of association of the Limited Company
provided that the directors should have power to lease the works
for any time not exceeding twenty-one years and under that power
the works of the Limited Company have been leased to James
Lawrence Chapman (in this Act called  the lessee”’) who 18 now
in occupation of the works and supplying gas therefrom under a

‘lease which expires on the twenty-fifth d&y of March one thousand -

cight hundréd and ninety-five :.
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- And whereas an agreement (a copy of which is set forth in the
Second Schedule to this Act and which agreement is in this Act
referred to as ‘the scheduled agreement”) has been entered into
between the Company the Limited Company and the- lessee for
the acquisition by the Company of the undertaking and assets of
the Limited Company as-on and from the said. twenty-fifth day of
March one thousand eight hundred and ninety-five and it is expedient

that the scheduled agreement should be confirmed and carried into
effect :

And whereas it 18 expedient that the Company’s limits of supply
should be extended so as to include the district of the Limited
Company and that the Company should be empowered to raise
further capital and that further powers should be conferred upon
the Company as in this Act provided end that the name of the
Company be changed :

And whereas the objects of this Act cannot be eﬂ'ected without
the authority of Parhament :

May 1t therefore please Your Magesty that it may be enacted and
be it enacted by the Queen’s most Excellent Majesty by and with the
advice and consent of the Lords Spiritual and T'emporal and
Commons in this present Parliament assembled and by the authority
of the same a8 follows :— '

1. This Act may be cited as the ‘Harrow and Stanmore Gas Act
1894. -

9. This Act and the Act of 1873 mey for ell purposes be cited as
the Harrow and Stanmore Gas Acts 1873 and 1894.

3. Subject to the provisions of this Act and of the Act of 1873
as amended by this Act the clauses and provisions of the Companies
Clauses Consolidation Act 1845 with respect to the following
matters (that 1s to say) :—

The distribution of the capital of the Company into shares;

The transfer or transmission of shares ;

The payment of subscriptions and the means of enforcmg the

payment of calls; |

The forfeiture of Bharee for non- -payment of calls;

1The remedies of creditors of the Company against the share-

holders; ' |

The bor rowmg of money by the (Jompany on mortgage or bond ;

Lhe conversion of the borrowed money into capital ;

. The consolidation of the shares into stock ;

The general meetings of the Company and’ the exercise of the
11ght of voting by the-shareholders ;
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The powers of the directors and the powers of the Gompany to
be exercised only in general meeting ;
The ma,kmg of dividends ;
The glvmg of notices; and .
The provision to be made for a,f‘fordmg access to the special Act
by all parties interested ; '

'and also the -Companies Cla,uses Act 1863 as amended by the

Companies Clauses Act 1869 the Gasworks Clauses Act 1847 and

the Lands Clauses Acts except the provisions thereof with respect
to the purchase of lands otherwise than by agreement and with
Tespect to the entry upon lands by promoters of the undertaking
are so far as the same respectively are applicable for the purposes

of and are mnot varied by or inconsistent with the provisions of this
Act incorporated with and form part of this Act and the Gasworks
Clauses Act 1871 shall apply to the undertaking of the Company
as 1t the same had been authorised by this Act. |

4. In this Act the several words and expressmns to which
meanings are assigned by the Acts wholly or partmlly incorporated
herewith shall have the same respective meanings unless there be
something in the subject or context repugnant to such construction
and the expression ¢ guperior courts” or *court of competent

Jurisdiction” or any other like expression in this Act or any Act

wholly or partially incorporated herewith shall for the purposes of
this Act be read and have effect ag if the debt or demand in respect
of which the expression is used were a simple contract debt and
not a debt or demand created by statute.

5. The limits within which the Company may supply gas are
hereby extended so as to include the whole of the parishes of
Harrow Perivale Northolt Great Stanmore and Little Stanmore in
the county of Middlesex- and so much of the parishes of Pinner
and Edgware in the said county of Middlesex and of Bushey and
Aldenham in the county of Hertford as is not already comprised
within the limits of supply defined in the Pinner Gas Order 1331
the Watford Gas and Coke Company’s Act 1871 the Klstree and
Borcham Wood Gas Order 1872 and the North Middlesex Gas
Company's Order 1871 and also the parishes of Hendon and
Kingsbury in the county of Middlesex except so much thereof
respectively as is comprised within the limits of supply defined 1in
the North Middlesex Gas Company’s Order 1871 or lies to the
southward of an 1maginary line commencing abt the point at which
the northern boundary of the road known as Ancient Street or
Collin Deep Liane joirs the wéstern fence of the main line of the
Midland Railway Company.thence proceeding westward along the
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said northern boundary of the said road for about five hundred A.D.1894.
yards to the point at which that road crosses Silk Stream thenco T
north-westwardly along the centre of the said stream to the point

at which the fence or hedgerow running north-westwardly from the
easternmost corner of the enclosure of Shoeland Farm joins the

said stream thence along the last-mentioned fence and the south-
eastern fence of the said enclosure to the Hdgware Road thence

across that road thence along the north-western boundary of Grove

Park to Stag Lane and across that lane and thence to the junction

of the boundaries ot the parishes of Great Stanmore and Kingsbury

and Harrow in Honeypot L.ane Provided always that without the
consent of the lessee the Company shall not supply gas in any place

for the time being supplied by him with gas under or by virtue

of the existing lease to him of the works of the Limited Company.

6. The agreement between the Great Stanmore Gas Company Confirming
Limited the Company and James Lawrence Chapman as set forth ;‘(ﬁ“;i?:ez;d |
in the Second Schedule to this Act 18 hereby confirmed and made purchase of
binding on the parties thereto and the Lamited Company shali sell zt{l‘t‘ﬁz’m‘i“g
and transfer to the Company and the Company shall purchase the rjmited
undertaking of the Limited Company as defined by or otherwise Company.
expressed in the scheduled agreement for the consideration and on

the terms and conditions which are in the said agreement set forth.

fix

7. On and as from the date fixed by the scheduled agreement for Transfer of
. the completion of the purchase or so soon after that date as the “'I¢'&X"&

price or consideration money shall have been satisfied as in the
said agreement provided the undertaking lands gasworks erections
buildings rights easements moneys securities credits effects choses
of action and other property whatsoever then belonging to the
Limited Company or to any trustee on their behalf and the benefit
of all contracts and engagements entered into by or on behalf of
the Limited Company and then in force (other than the rents
payable under the lease in the scheduled agreement mentioned
up to and including the twenty-fifth day of March one thousand
eicht hundred and ninety-five which shall belong to the Limited
Company) shall subject (except as provided by the scheduled agree-
ment) to all obligations debts contracts and liabilities affecting the
undertaking of the Limited Company be transferred to and vested
in the Company to the same extent and for the- same estate and
interest as the same were previously vested in the Limited Company
or any trustee on their behalf and may according to the provisions
of this Act be held and enjoyed sued for recovered and maintained
altered discontinued removed dealt with and disposed of by the
Company a8 they may think fit and the date of such transfer and
e A3 | * 5 _.
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vesting 18 herem after sometimes: in thls Act refelred to as the
date of transfer” - | -

Provided &1ways that within three months from the date of
transter the Company shall produce to the Commissioners of Inland -
Revenue a deed of conveyance duly stamped in which the purchase
money or consideration for the sale to the Company shall be truly
stated and in default of such production the ad valorem stamp duty
with interest thereon at the rate of five pounds per- centum per
annum from the date of transfer to the date of payment shall be
recoverable from the Company with full costs of suit and all costs
aud charges attending the same and the execution and delivery‘of
such deed shall be conclusive evidence of the transfer of the
undertakmg of the Limited Comp&ny to the Company.

8. Until the date of transfer the Limited Company shall carry' ]
on and manage their undertaking according to their ordinary course
of business and m conformity with the covenants and provisions

- contained 1in the lease in the scheduled agreement meutioned whether

during or after the expiration of the said lease Provided always
that nothing herein contained shall limit or affect the liability of the

lessee under or by virtue of the said lease durmg the currency or at
the expiration thereof.

‘9. Between the passing of this Act and the date of transfer the

- Limited Company shall not increase the amount of their share

capital or incur any liabilities otherwise than such as shall be
necessarilly and properly incurred in the management of their
undertaking in the ordinary course of busmness according to the
provisions of the next preceding section or W1th0ut the consent of
the Company accept a surrender or modify or vary the terms of the
said lease therein mentioned and any deed act or thing executed
performed or done by the Limited Company contrary to the pro-

visions of this section shall as between the Oompany and the

Limited Company be void and of no effect.

10. As‘from the date of transfer and subject to the provisions of
this Act the memorandum- and articles of association of the Limited
Company shall as to any prospective operation thereof be wholly
void and the Company and the shareholders shall be exempted from
all the provisions restrictions and requirements of any Act which
a,pphed to the Limited Company and the members thereof as such
but nothing in this Act contained ‘ghall release or dlschmge any
person from any liability or obligation in respect of “any breach of
the provigions of the *said memorandum and articles of association
incurred before the date of transfer but such liability or dbligation
in respect of any such breach shall thenceforth-continue and‘save as

r .
. . 1tE } ¥ -
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in this Act otherwise provided may be enforced by or on behalf of
the Company as nearly as may be in like manner as the same might
have been enforced by or on behalf of the Limited Company if this
Act had not been passed.

11. Except as is by this Act otherwise expressly provided
everything before the date of transfer done or suffered by or with
reference to the Limited Company or the members thereof as such
shall be as valid as if the memorandum and articles of association
had not been avoided by this Act and such avoidance and this Act
respectively shall accordingly be subject and without prejudice to
everything so done or suffered and to all rights habilities claims and
demands both present and future which if the said memorandum
and articles of association were not avoided by this Act and this
Act were not passed would be incident to or consequent on any and
everything so done or suffered and with respect to all such rights
liabilities claims and demands the Company and their shareholders
and property shall to all intents and purposes as from the date of
transfer represent the Limited Company and the members thereotf
as such and the property of the Limited Company as the case may
be and the generality of this enactment shall not be restricted by
any of the other clauses and provisions of this Act.

12. Except as is by this Act otherwise expressly provided all
purchases sales conveyances grants assurances deeds contracts bonds
and agreements entered into or made before the date of transfer by
to or with the Limited Company or any trustees or persons acting
on behalf of that company or by to or with any other person to
whose rights and habilities they have succeeded and now in fcrce
shall as from the date of transfer and subject to and in accordance
with the pmvisions of this Act be as binding and of as full force
and effect in every respect against or in favour of the Company and
may as from the date of transfer and subject as aforesaid be
enforced as fully and effectually as if instead of the Limited
Company or the trustees or persons. acting on behalf of the Lamited
Company the Company had been a party thereto.

13. Nothing 1 this Act contained shall release discharge or
suspend any action suit or other proceeding at law or in equity
which was pendmg by or against the Limited Company or any
member thereof in relation to the affairs of that company or to
which that company or any member thereof in relation to such
affairs were parttes immediately before the date of transfer but such
action suilt or other proceeding may thereafter be maintained
prosecuted or continued by or in favour of or against the Company

(as the case may be) in the same manner and as effectually and
A 4 (|
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advantageously as the same might have been maintained prosecuted
or continued by or in favour of or against the Limited Company or
any member thereof if the transfer had not happened the Company
and the shareholders therein being in reference to the matters
aforesaid in all respects substituted as from the date of transfer for

the Laimited Company and its members respectively.

14. Every trustee or other person in whom or in whose name
any lands works buildings easements rights property or effects
belonging to the Limited Company were vested immediately before
the date of transfer and who (being authorised so to do) before the
date of transfer entered into -any bond covenant contract or

~engagement 1n respect of the same or otherwise on behalf of the

‘Company to

satisfy lia-
bilities of
Limited
Company.

Limited Company and for or in respect of which the Company are
by this Act as from the date of transfer substituted for the Limited
Company shall be indemnified out of the funds and property of the
Company against all liability (including costs charges and expenses)
which he may sustain or incur or be put unto by reason of his
having entered into such bond covenant contract or engagement.

15. From and afver the date of transter but subject to and in
accordance with the provisions of this Act and except as is by this .
Act or the scheduled agreement otherwise expressly provided the
Company shall in all respects be subject to and shall discharge all
obligations and liabilities to which the Limited Company imme-
diately before the date of transfer were subject and shall indemnify
the members directors officers and servants of the Limited Company
and their respective representatives from all such obligations and

~ liabilities and from all expenses and costs in that behalf.

Asg to pay-
ment of
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time of
vesting.

Recovery of
gas rates &c.

16. All persons from whom immediately before the date of
transter there shall be owing any money to the Limited Company
or to any person on their behalf shall subject to the provisions of
the scheduled agreement pay the same with all interest (if any) due
or accruing upon the same to the Company and all debts and
moneys which immediately before the date of transfer shall be due
or recoverable from the Limited Company or for the payment of
which the Limited Company shall be or but for this Act would at.
the date of transfer be liable shall be paid with all interest (if any)
due. or accruing upon the same by or be recoverable from the

Company.

17. All gas rates and rents and sums of money which immediately
before the date of transfer were due or accruing to the Limited
" Company may subject to and in accordance with the provisions of

this Act and the scheduled agreement be collected and recovered by .
8 L |
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the Company in like manner ag if they had become payable to the
Company for the like matters supplied or done under this Act.

18. Notwithstanding the avoidance of the said memorandum and

articles of associlation all certificates (until cancelled under the !

powers of this Act) sales transfers and dispositions before the date
of transfer made or executed under them for and with respect to
any shares in the Limited Company shall remain in full force and
continue and be available in all respects as if they had not been

avolided.

19. All documents books and writings which if the said dissolu-

tion and avoidance had not taken place would have been receivable
in evidence shall be admitted as evidence 1n all courts of law
and equity and elsewhere notwithstanding such dissolution and
avoldance.

20. The books kept by the Limited Company for entering the
names and designations of the members thereof shall and may
continue to be kept by that Company for the same purpose in

A.D. 1894,
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relation to -the guaranteed shares of the Company by this Act

vested in the shareholders in the Limited Company and shall imme-
diately after the date of transfer be handed by them to the Company
and shall until some other register of holders of guaranteed shares
shall be provided by the Company be taken and considered ag the
rogister of those shares required to be kept by the Companies
Clauaes Consolidation Act 1845.

21. From and after the date of transfer the Company may hold
and use for the purposes of their undertaking and this Act the piece
of land described in the First Schedule to this Act on which the
works of the Lamited Company for the manufacture of gas and
residual products are situate.

22. Subject to the provisions of this Act the Company from time
to time after the date of transfer may maintain alter improve and
renew or discontinue the gasworks now belonging to the Limited
Company upon the land described in the First Schedule to this Act
and may erect lay down provide and from time to time maintain
alter improve enlarge extend and remew or discontinue upon the
said land additional and other gasworks retorts gas holders receivers
and other works and conveniences for or connected with the manu-
facture and storage of gas and products arising from the manufacture
of gas.

23. The Company shall have and may exercise within their

extended limits of supply for the time being all such and the same
9
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rights powers and privileges obligations and immunities which they
now have or may exercise within their existing limits of supply and
all the provisions of the Act of 1873 as amended by this Act shall
extend and apply accordingly and for that purpose the limits of that
Act and the limits of supply by the Company shall be deemed to

. 1nclude such extended limits.
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24. The Company may for the purpose of their undertaking
purchase take and hold (by agreement but not otherwise) in addition
to the land described in the First Schedule to this Act and to any
lands they have acquired-or are authorized - to acquire under the Act
of 1873 any land and hereditaments- not exceeding in the whole
three acres which the Company may from time to time require for
the purposes of their works and undertaking including subject to
the provisions of section five of the Gasworks Clauses Act 1371 the

~ storing of gas but the Company shall not create or permit a nuisance

~on any of such Jands and no lands shall be used by the Company for

Restriction
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the purpose of manufacturing gas or residual products except the
lands described in the First Schedule to this Act and in the ‘schedule
to the Act of 1873. | ‘

- 25, The Company shall not under the powers of this Act purchase

- or acquire in any city borough or urban sanitary district or in any

parish or part of a parish not being within'an urban sanitary district
ten or more'houses which on the fifteenth day of December last were
occupied either wholly or partially by persons belonging to. the
labouring class as tenants or lodgers nor except with the consént of
the Liocal Government Board ten or more houses which were not so
occupied on the said fifteenth day of December but have been or
shall be subsequently so occupied - For the purposes of this section
““ labouring clags ~ includes mechanics artisans labourers and others
working for wages hawkers costermongers persons not working for
wages but working at some trade or handicraft without employing
others except members of their own family and persons other than

domestic servants whose income does not exceed an average of
“thirty shillings a week and the families of any of such persons who

may be residing with them.,

20 'The-Udmpany may from: time to -time let sell 'eX'Cha,nge and
dispose of any lands together with any buildings or erections thereon
vested in them at the time of the passing’ of this Act or to be vested
in them by reason of the transfer to them under this Act of the
undertaking of the Limited Company which they may not for the
time being require for the purposes of their undertaking.

10
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27. The existing’ capital of the Company shall until the date of
transfer be the capital of the Company of the nominal amount
of forty-five thousand pounds consisting of—

(a) “ A’ capital of the nominal amount of thirty thousand pounds
divided into three thousand fully paid-up shares of ten pounds
each ;

(B) “B” capital of the nominal amount of five thousand pounds
divided into five hundred fully paid-up shares of ten pounds
each ;

(¢) And “C” capital of the nominal amount of ten thousand
pounds divided into five hundred fully paid up shares of ten
pounds each and five hundred shares of ten pounds each on
which two pounds per share has been paid up.

28. Upon the date of transfer there shall be by this Act created
additional share capital of the Company of the nominal amount of
ten thousand pounds divided into one thousand shares of ten pounds
each which shall be deemed to be fully paid up and shall be called
and are herein-after referred to as guaranteed shares.

29. The guaranteed shares shall bear and be entitled to a fixed
perpetual cumulative guaranteed dividend at the rate of six per
centum per annum from the date of transfer and the further divi-
dend mentioned in the subsequent section of this Act of which the
marginal note 18 ¢ Application of profits”’ and such dividend of six
per centum per annum and the arrears (if any) thereof shall rank
in priority to the dividend on any other stocks or shares of the
Company.

30. The guaranteed shares shall be by this Act vested in the
persons and corporations who immediately before the date of
transfer shall be the registered proprietors of the capital of the
Limited Company in the proportion of two guaranteed shares for
one fully paid-up share of twenty pounds of the Limited Company
and so 1n proportion for any greater or less amount and in sub-
stitution for their then existing shares of the Limited Company
and guaranteed shares so vested shall be subject and liable to the
samie trusts powers provisions declarations agreements charges liens
and incumbrances as immediately before the date of transfer shall
affect the share or shares of the Limited Company for which the
same shall be substituted and so as to give effect to and not revoke
any deed or other instrument or any testamentary disposition present
or future afiecting the same.

3l. The Company shall as soon as may be after the date of
transfer call in and cancel the existing certificates of shares in the
Limited Company and the Company and igsue in lieu thereof certi-

| 11
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" ficates in the form and under the condifions prescribed by the

Companies Clauses Consolidation Act 1845 but the holders of such
existing certificates of shares shall not be entitled to any certificates
of proprietorship under this Act until they shall have delivered up
to the Company to be cancelled the certificates of proprietorship
issued to them before the date of transfer or shall have proved to

the reasonable satisfaction of the Company the loss or destruction
thereof.

32. The shares representing the “ B” capital shall bear and be
entitled to a dividend not exceeding seven per centum per annum
pari passu with the dividend from time to time paid on the ¢ A *
capital.

33. The Company may at any time and from time to time after
the passing of this Act raise any additional capital (to be called and
herein-after referred to as “mnew U capital ”) not exceeding in the
whole forty thousand pounds by the creation and 1ssue of new
ordinary shares or stock or (at the option of the Company) partly
of new ordinary shares and partly of new ordinary stock but the
Company shall not issue any share of less nominal value than ten
pounds nor shall the Company issue any such share or stock nor |
shall any such share or stock vest in the person or corporation
accepting the same unless and until the full price thereof including
any premium obtained upon the sale thereot shall have been paid
in respect thereof Provided that i1t shall not be lawful for the
Company to create or issue under the powers of this Act any greater
nominal amount of share capital than shall be sufficient to produce
including any premium which may be obtained on the sale thereof

the sum of forty thousand pounds.

34.. Except as by this Act provided the profits of the Company
to be divided amongst the shareholders other than the holders of
guaranteed shares and shares representing the “ B " capital 1n any
year shall not exceed the following rates which are in this Act
referred to as. the standard rates of dividend (that is to say) :—

(1) Upon the “A?” capital of the nominal amount of thirty
thousand pounds the rate of ten pounds in respect of every one
hundred pounds of that capital ; and '

(8) Upon the existing “ C” capital of the nominal amount of ten
thousand pounds and the new “C” capital to be raised under
the powers of this Act of the nominal amount of forty thousand
pounds the rate of seven pounds in respect of every one hundred
pounds of the respective capitals : _ |

Provided that as between the holders of the respective classes of
capital authorised but for that purpose only the shares representing
19 S | . °
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the“C” capital and new “U"’ capital shall be entitled only to a dividend

on the amount for the time being paid up on such shares rateably .

with and in proportion to the dividend from time to time paid on
the *“ A™ capital so that the dividend from time to time paid on
the “ ™ capital and new ¢ C” capital shall bear subject to the pro-
visions of the subsequent section of this Act of which the marginal
note 1s ‘“ Application of profits ” the same ratio to seven per centum
that the dividend paid from time to time on the ““ A capital shall
bear to ten per centum. -

35. If the clear profits of the undertaking of the Company in
any year amount to a larger sum than 18 suflicient to pay the
dividends authorised by this Act on the guaranteed shares and the
“B” capital of the Company and the standard rates of dividend on
the other share capital of the Company the excess beyond the sum
necessary for that purpose may from time to time to the extent of
one per centum per annum upon the paid-up capital of the Company
be invested in Government or other securities and the dividends
and interest arising from such securities shall also be invested in
the same or like securities in order that the same may accumulate
at compound inferest until the fund so formed amounts to a sum
equal to one-twentieth of the paid-up capital of the Company which
sum shall form an insurance fund to meet any extraordinary claim
demand or charge which may at any time arise against or fall upon
the Company from accident strikes or other circumstances which
in the opinion of two justices due care and management could not
have prevented and if such fund be at any time reduced it may
 thereafter be again made up to the said sum and so from time to
time as often as such reduction shall happen Provided that when
and so often as the sard fund shall reach one-twentieth part of the
paid-up capital the interest thereon shall be carried to the credit
of the fund available for dividend Provided also that resort may
from time to time be had to the insurance fund to mect any extra-

ordinary claim or demand as aforesaid although such fund may not.

at the time have reached or may have been reduced below the full
amount of one-twentieth as aforesaid.

- 86. If the clear profits of the undertaking of the Company in
any year amount to a larger sum than is sufficient to pay the
dividends mentioned in the preceding section the marginal note
whereof is ¢ 1f profits exceed the amount limited excess may be
invested and form an 1insurance fund™ the excess or such portion
of 1t as 18 not carried to the insurance fund shall be carried to the
credit of the divisible profits of such undertaking for the next

followang year.
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37. When in any year the amount of the divisible profits of
the Company a,pphcable to dividend shall be suilicient to pay the
dividends mentioned in the preceding section the marginal note
whereof 18 ““ If profits exceed the amount limited excess may be

1nvested and form an insurance fund ” and the standard rates of

dividend shall be increased by reason of the price charged by the
Company for gas supplied within a radius of one mile from the
King s Head Hotel in Harrow in that year being below the standard
price then out of the amount of such divisible profits apphcable to
the payment of such excess of dividend the Company may in such
year set apart such sum as they shall think fit and all sums (if any)
so set apart by the Company and any reserve or other fund of the
Company existing at the passing of this Act may be invested in
Grovernment or other securifies and the dividends and interest
ariging from such securities may also be invested in the same or the
like securities in order that the same may accumulate at compound
interest and the fund so formed shall be called ¢ the reserve fund
and shall be applicable to the payment of dividend in any year in
which the clear profits of the Company shall be insufficient to enable
the Company in such year to pay the standard.rates of dividend
aforesaid and save as in this Act provided no sum shall in any year
be carried by the Company to any reserve fund.

38. The profits of the Company available for dividend shall be
applied first in payment of the perpetual cumulative guaranteed
dividend to which the guaranteed shares are entitled and the
balance of such profits shall be applied in payment of the respec-
tive dividends to which the A B C and new C capitals of the
Company are for the. time being entitled The guaranteed shares
when and so long as the C capital and new C capital shall be
entitled to receive a dividend exceeding six per centum per annum
on the amount thereof shall be entitled to participate by way of
dividend (herein-after referred to as the “ contingent dividend on
the guaranteed shares ") in the profits of the Company applicable to
dividend up to an additional one per centum per annum beyond the
six per centum per annum guaranteed dividend thereon pari passu
with the C capital and new C capital.

39. Subject to the provisions of this Act the capital created
by the Company under this Act and the new shares or stock therein

~and the holders thereof respectively shall be subject and entitled to

the same powers provisions habilities rights privileges and incidents
whatsoever in all respects as if that capital were part of the now
existing capital of the Company and the new shares or stock were
shares or stock in that capital and the capital in new shares or
stock so created ﬂhall form part of the capital of the Company.

14
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40. Subject to the provisions of this Act every person who
becomes entitled to any such new shares or stock shall in respect
of the same be a holder of shares or stock in the Company and
shall be entitled to a dividend in accordance with the provisions of
this Act proportioned to the amount from time to time called and
paid on such new shares or to the whole amount of such shares or
stock as the case may be.

41. The holders of guaranteed 3ha,res shall be entitled to vote as
OT dmary shareholders. '

42, Notwithstanding anything in this Act contained the C‘om-
pany shall when any shares or stock created under the powers of
this Act in the new C capital are to be issued and before offering
the same to the holder of any other shares or stock in the Company
and whether the ordinary shares or ordinary stock of the Company
are or 1s at a premium or not offer the same for sale by publie
auction or by tender in such manner at such times and subject to
such conditions of sale as the Company shall from time to time
determine ° Provided that at any such sale no single lot shall
comprise more than one hundred pounds nominal value of shares or
stock and that the reserved price put upon such shares or stock
shall not be less than the nominal amount thereof and notice of the
amount of such reserved price put upon such shares or stock shall be
sent by the Company 1 a sealed letter to the Board of Trade not
legs than twenty-four hours before the day of auction or the last day
for the reception of tenders as the case may be and such letter may
be opened after such day of auction or last day for the reception of
tenders and not sooner And provided that no priority of bid or
tender shall be allowed to any holder of shares or stock in the Com-
pany except that it any bid or offer by tender of any holder or
holders of shares or stock in the Company be the same in amount
as any bid or ofler made by any other person the bid or offer of
such holder or holders of shares or stock shall he accepted in
preference.

4.3. 1t shall be one of the conditions of any sale of shares or
stock under this Act that the full price thereof including any
premiums given by any purchaser at such sale shall be paid to
the Company within three months after such sale.

44.. The intention to sell any such shares or stock by auction or
by tender shall be communicated in writing to the clerk to the
Harrow Liocal Board and to the secretary of the committee of the
London Stock Exchange at least twenty-eight days before the day
of auction or the last day fpr the reception of tenders as the case

e

A.D. 1894,

Dividend on
new shares
or stock.

Yotes in
respect of
guaranteed
shares,
New shares
or stock in
new C
capital to be
oftfered by
auction or
tender,

Purchase
money of
capital sold
by auction
to be paid
within three
months.

As to notice
to be given
as to sale &c.
of shares or
stock.




[Ch. ceviii.] Harrow and Stanmore Gas Act, 1894, [57 & 58 Vicr. ]
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In each of two consecutive weeks in one or more local newspapers

-circulating within the Company’s extended limits of supply.

45. When any shares or stock created under the powers of this

‘Act have been offered for sale by auction or tender and not sold the

same shall be offered at the reserved price put upon the same
respectively for the purpose of sale by auction or tender to the
holders of ordinary shares or ordinary stock of the Company in

‘manner provided by the Companies Clauses Act 1863 Provided

always that any shares or stock so offered and not accepted within
the time prescribed by the said Act shall again be offered for sale
by public auction or by tender in the manner and subject to the
provisions of this Act with respect to the sale of shares and stock
created under the powers of this Act except that the reserve price

“put upon such shares or stock may upon such second sale (if the

directors of the Company think fit) be less than the nominal amount
thereot The provisions of this section with respect to the offer of any
shares or stock not sold by auction or tender to the holders of
ordinary shares or stock of the Company shall apply to any shares
or stock not sold at such second sale. '

4.6. Any sum of money which shall arise from the issue of any
such shares or stock by way of premium after deducting therefrom
the expenses of and incident to such issue shall not be considered as
profits of . the Company but shall be expended in extending or
improving the works of the Company or in paying off money
borrowed or owing on mortgage or any debenture stock issued by
the Company and shall not be considered as part of the capital of
the Company entitled to dividend but shall nevertheless be reckoned
as part of the paid-up capital for the purposes of the preceding
section of this Act whereof the marginal note 1s ¢ If profits exceed
the amount limited excess may be i1nvested and form an insurance
fund” and of the following section of this Act whereof the

- marginal note is * Power to borrow in respect of additional capital.”

47. In addition to the sum of eleven thousand two hundred and
fifty pounds which the Company are authorised to borrow by the
Act of 1873 they may from time to time and at any time after the
passing of this Act borrow on mortgage of the undertaking in
respect of the additional capital of forty thousand pounds by this
Act authorised to be raised any further sum or sums not exceeding
in the whole one-fourth part of the amount of the additional capital
by this Act authorigsed to be raised by shares or stock and at the
time actually issued but no part thereof shall be borrowed until the
whole of the shares or stock at the time issued together with the

16

Yo




[57 & 58 Vicr.] Harrow and Stanmore Gas Act, 1894. [Ch. ccviii.]

premium (if any) realised on tho sale thereof shall have been fully
paid up and the Company have proved to the justice who 1is to
certify under the fortieth section of the Companies Clauses Consoli-
dation Act 1845 before he so certifies that such shares and stock
and premium (if any) have been issued and fully paid up and upon
production to such justice of the books of the Company and of such
other evidence as he shall think sufficient he shall grant a certificate
that the proof aforesaid has been given which certificate shall be
sufficient evidence thereof. -

48. All mortgages granted by the Company in pursuance of the
powers of any Act of Parliament relating to the Company before
the passing of this Act and subsisting at the passing hereof shall
during the continuance of such mortgages have priority over the
principal moneys secured by any mortgages to be granted by virtue
of this Act.

49. The provigions of the Act of 1873 authorising the appoint-
ment of a receiver are hereby repealed but subject and without
prejudice to any appointment of a receiver or proceedings taken
under or by virtue of such provisions and 1n force or pending at the
time of the passing of this Act.

50. The mortgagees of the undertaking may enforce payment
of arrears of interest or principal or principal and interest due
on their mortgages by the appointment of a receiver In order to
authorise the appointment of a receiver i1n respect of arrears of
principal the amount owing to the mortgagees by whom the appli-
cation for a receiver is made shall not be less than two thousand
pounds.

51. The Company shall not have power to raise the money by
this Act authorised to be borrowed on mortgage or by the issue of
debenture stock or any part thereof by the creation of shares or
stock instead of borrowing or to convert into capital the amount
borrowed under the provisions of this Act unless in either case all
dividends upon such shares or stock whether ordinary or preferential

are limited to a rate not exceeding five pounds per centum per
annum.

H52. The Company may create and issue debenture stock subject
to the provisions of Part III. of the Companies Clauses Act 1863
but notwithstanding anything therein contained the interest of all
debenture stock and of all mortgages at any time after the passing
of this Act created and issued or granted by the Company under
the Act of 1873 or this or any subsequent Act shall subject to the
provisions of any subsequent Act rank pari passu (without respect
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to the dates of the securities or of the Acts of Parliament or resolu-
tions by which the stock and mortgages were authorised) and shall
have priority over all principal moneys secured by such mortgages
Notice of the effect of this enactment shall bo endorsed on all
mortgages and certificates of debenture stock.

53. All money raised or to be raised by the Company on mortgage
or by debenture stock under the provisions of this Act shall have
priority against the Company and the property from time to time
of the Company over all other claims on account of any debts
incurred or engagements entered into by them after the passing of
this Act Provided always that this priority shall not affect any
claim against the Company or their property in respect of any rent-
charge granted or to be granted by them in pursuance of the Lands
Clauses Acts or in respect of any rent or sum reserved by or payable
under any lease granted or made to the Company in pursuance
of any Act relating to the Company which is entitled to rank in
priority to or pari passu with the interest on their mortgages or
debenture stock.

54. All moneys raised under .this Act whether by shares or
stock or borrowing or by debenture stock shall be applied only

~ for the purposes of the Company to which -capital 18 properly

Power to
apply cor-
porate funds
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of Act,
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dependent
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applicable.
55. The Company may apply to the purposes of this Act to

- which capital is properly applicable any money which they have

raised or which they have power to raise by the Act of 1873 and
which is not by this Act made applicable to any special purpose or
being so made applicable 18 not required for that purpose.

58. Section 46 (limiting the price of gas) of the Act of 1873
is hereby repealed as from the quarter day next after the passing
of this Act but without prejudice to the recovery of any moneys .
then due to the Company in respect of gas supplied or to any
then existing contracts or agreements with respect to the supply

of gas.

57. From the quarter day next after the passing of this Act the
standard price to be charged by the Company tor gas supplied by

" them to persons who shall burn the same by meter shall be four

shillings per thousand cubic feet for gas supplied within a radius of
one mile from the King’s Head Hotel in Harrow which price shall

be deemed to be the standard price of gas for all the purposes of

this Act Provided that the Company may 1ncrease .or reduce the
price charged by them for gas above or below the standard price
subject to a reduction or increage in the standard rates,of dividend
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as defined by this Act to be calculated as follows For every penny A.D. 1894,
charged in excess or in diminution of such standard price in any
year for gas supplied the standard rates of dividend shall for such
year be reduced or increased by five shillings on every one hundred
pounds of A capital and three shillings and sixpence on every hun-
dred pounds of C capital and new C capital and so i proportion for
any fraction of one hundred pounds Provided always that as from
the first quarter day after the passing of this Act notwithstanding
the foregoing enactment the price to be charged by the Company
for gas supplied as aforesaid within the said radius of one mile
shall not exceed four shillings and threepence per thousand cubic
feet until the Company shall have for the first time paid a dividend
on the A capital of nine pounds five shillings per centum per annum
and on the C capital and new O capital of six pounds nine shillings
and sixpence per centum per annum unless the cost to the Company
per ton of coals delivered at their works shall in the opinion of a
competent and impartial referee having a practical knowledge and
experience in the manufacture and supply of gas (who shall be
appointed by the Board of Trade upon application by the Company or
by the Harrow Local Board) justify an advance beyond the said price
of four shillings and threepence per thousand cubic feet and such
advance of price and the date of 1ts commencement and the period of
its duration shall be determined by the said referee Provided also
that beyond the radius herein-before referred to the Company may
at all times and from time to time charge for gas supplied by them
to any person who shall burn the same by meter a sum or sums
exceeding by threepence per one thousand cubic feet the price
which the Company would but for the restriction in the next
preceding proviso contained be from time to time entitled to charge
for gas supplied within the said radius Nothing in this section
shall apply to the B capital.

98. The prescribed number of candles shall be fifteen as regards Iluminating
gas supplied within the existing limits of supply of the Company Power.
from and after the passing of this Act and as regards gas supplied
beyond those limits from and after the twenty-fifth day of March
one thousand eight hundred and ninety-five and the prescribed
burner shall be the burner known as Sugg’s Standard London
Argand No. 1 Burner.

59. When and as soon as there shall have been paid by the Purity of
Uompany a dividend of nine per centum per annum on the “A” 8.
capital the following provisions with respect to the purity of the
cas supplied by the Company shall have effect (that 13 to say) :—

(1) The gas shall not contain more than twenty grains of sulphur

in any form in one hundred cubic feet of gas:
B ¢ 19
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(2) If on the occasion of the testings of the purity of the gas by
the Harrow Local Board such gas be found to be defective the
‘sald board shall within twenty-four hours of the discovery of
any such defect give notice thereof in writing to the Company
by letter addressed to the Company specifying therein the
nature and extent of the defect :

(3) The Company shall be liable to a penalty not exceeding five
pounds for every case of defect in the illuminating power or
purity under this Act:

(4) The Company shall not be liable to any penalty if the defect

- 1n the purity arise from accident or unavoidable cause nor
unless the excess of sulphur amount to two grains upon the
average of six consecutive week days or to fen grains upon any
one day :

(5) The Company shall not be liable to any penalty for any defect
in purity unless the complaint respecting such defect shall have
been made before the justices within six weeks next after the
happeningof the defect complained of:

(6) In order to enable the Company to be represented at any -
testing for purity the said local board shall give to the
Company at their office at the gasworks not less than six
hours notice in writing of their intention to make such testing.

60. The price of gas supplied to the public lamps within the
district for the time being of the Harrow Local Board shall not
exceed the lowest price for the time being charged by the Company
to any private consumer within the said district.

61. The Company shall within one year after the passing of this
Act cause a map to be made of the district within which their
mains then lie on a scale of not less than twenty-five inches to a
mile and shall cause to be marked thereon the line of their then
existing mains and shall once in every year correct such map and
make such additions thereto as will show the line of their then
mains as aforesaid Such map shall be deposited at the works and
shall at all reasonable times be open to the inspection of the officers
of the Harrow Local Board who may take copies of or extracts
from the same between ‘the hours of ten o’clock in the forenoon
and four o'clock 1n the afternoon of any working day and the
secretary of the Company may charge and take the sum of one
shilling for every inspection of such map and the further sum of
two shillings and sixpence for every extract from or copy taken of

siuch map.

62. Section 39 of the Act of 1873 is hereby repealed. The

remuneration of the directors and auditors shall be such sum not
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exceeding i1n the whole five hundred pounds per annum as shall
from time to time be fixed by a general meeting of the Company
until the make of gas by the Company amount to one hundred
million cubic feet per annum. and thereafter the determination as
to the remuneration of the directors and auditors shall be exercised
at a general meeting of the Company without limitation.

63. On and from the date of transfer the name of the Company
shall be changed and shall be that of the Harrow and Stanmore Gas
Company.

64. The Company may from time to time contract with any
local authority company corporation public body officers or persons
whether within or beyond the Company’s extended limits of supply
(but as to any such company corporation public body officers or
persons beyond the Company’s extended limits of supply only with
the consent in writing of the local authority of and of any company
authorised by special Act or Provisional Order confirmed by
Parlinment to supply gas within the district within which the
supply 1s to be given) for the supply to them respectively of gas
in bulk upon such terms and conditions and for such periods not
exceeding in any case three years from the making of the contract

“as shall be agreed upon.

ekl

65. In proceedings under any bankruptcy or assighment for the
benefit of creditors or deed of coraposition or arrangement the
secretary of the Company or any person appointed by three directors
by writing under their hands may represent the Company and shall
be competent to act for the Company and his acts and omissions
shall bind the Company in all respects.

66. The Company may from time to time manufacture purchase

or otherwise provide let; for hire sell or otherwise deal in and fix set .

up alter repalr maintain remove and refix stoves or ranges for
heating or cooking by means of gas and any other materials or
- fittings for the use of gas for domestic or other purposes and also
engines and machines for domestic manufacturing industrial or any
other purposes whatever to be worked by means of gas for the
production of motive power and any materials or fittings to be used in
connexion therewith and may take charges and receive remuneration
in respect thereof.

67. The Company may on the request of the owner or occupier
of any premises within their limits supply gas for heating cooking
motive power warming ventilating and other purposes and for the
particular requirements of any trade industry manufacture or business
and may do all things needful therefor on such terms and conditions
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AD. 1894. in all respects as may be agreed on between the Company and the
- person to whom such supply shall be given. |

Gas con- 68. Twenty-four hours notice in writing shall be given to the
Z?;‘;ei'lﬂof; . OOmpany by every gas consumer before he shall quit any premises
to Company Supplied with gas by meter by the Company and in default of such

*‘ befﬂfff re-- mnotice the consumer so quitting shall be liable to pay to the
THovaL Company the moneys accruing due in respect of such supply up to
- the next usual period for ascertaining the register of the meter on

such premises Notice of the provisions of this section shall be

endorsed on every demand note for gas rent.

Costs of Act. @8, All costs charges and expenses of and incident to the applying
for preparing obtaining and passing of this Act and otherwise in
relation thereto shall be paid by the Company.
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SOHEDULES referred to in the foregoing Act.

THE FIRST SCHEDULE.

All that piece or parcel of land in the parish of Great Stanmore
in the county of Middlesex lately pari of the common or waste of
the manor of Great Stanmore 1n the county of Middlesex containing
by admeasurement one acre be the same a little more or less bounded
on the east by the Little Stanmore School Field on the south by the
said common called Stanmore Marsh on the north by the freehold
plantation of Hall Plumer and on the west by Marsh Lane a road
leading from Great Stanmore to Edgware.

LT

THE SECOND SCHEDULE.

[ ]

AGREEMENT made the first day of November onc thousand eight hundred
and ninety-three between the Great Stanmore Gas.Company Limited
herein-after called “ the Stanmore Company ” of the first part the Harrow
District Gas Company hercin-after called “ the Harrow Company ” of the
second part and James Lawrence Chapman of Aspen Lodge Harrow
Middlesex KEsquire of the third part.

WHEREAS the Stanmore Company were incorporated in November one
thousand eight hundred and fifty-eight for the purpose of (inter alia) manu-
facturing and supplying gas to the inhabitants of Great Stanmore and its
immediate neighbourhood the capital of the Company being ten thousand
pounds divided into five hundred shares of twenty pounds each the whole of
which have been 1ssued and are now fully paid up And whereas gas is now
being manufactured and supplied from the works of the Stanmore Company
to the said inhabitants by the said James Lawrence Chapman under and by
. virtue of a lease dated the twenty-third day of March one thousand eight
hundred and ninety-three whereby the piece of land described in the schedule
hereto and the buildings plant machinery mains pipes meters lamps lamp-
posts and other things relating to the said gasworks were demised unto the
said James Lawrence Chapman for two years from the twenty-fifth March
one thousand eight hundred and ninety-three (in continuance of previous
leases dated respectively the twenty-second day of February one thiousand
eight hundred and seventy and thirteenth day of March one thousand eight
hundred and ninety-one) at a rent or sum calculated at the rate of six per
cent. per annum on the capital of the Stanmore Company for the time being
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A.D. 1894, called up and at the further yearly rent or sum of twenty-one pounds and
T subject to the covenants on the part of the lessece therein contained ~And
whereas by the Harrow Gas Act 1873 the Harrow District (Gas Company
were mcorpomted for the purpose of supplying gas within certain limits in
pact adjoining the loeality supplied with gas by the Stanmore (Company at a
price to be chargad for gas supplied by meter not exceeding six shiilings per
thousand cubie feet within a radius of one mile from the King’s Head Hotel
in Harrow and six shillings and eightpence per thousand cubic feet beyond
that radius And whereas the capital of the Harrow Company is forty-five
thousand pounds divided into four thousand five hundred shares of ten pounds
each of which capital part namely thirty thousand pounds entitled to a
maximum dividend of ten per centum per annum and designated in the books
of the Harrow Company A capital and five thousand pounds entitled to a
maximum dividend of seven per centum per annum and designated in the
said books B capital has been fully paid up and the residue designated in the
cralid books C capital 18 now represented by five hundred shares fully paid up
and five hundred shares with two pounds per share paid up thercon And
whereas the said C capital was issued upon the terms that the holders
thereof should receive a dividend on the amounts for the time being paid up
thereon bearing to the dividend from time to time paid on the A capital the
proportion of seven to ten And whereas the parties hereto have agreed to
the sale and purchase of the undertaking of the Stanmore Company upon the
terms herein-after appearing : |

Now these presents witness that each of the parties hereto.of the first and
second parts so far as the engagements herein-after contained are to he
performed and observed by such party doth agree with the other of them and
the said James Lawrence Chapman so far as the engagements herein-after
contained are to be performed and observed by him doth agree with each of
the parties hereto of the first and second parts as follows :—

1. The Harrow Company will at their own expense in the next ensuing

segsion of Parliament promote a Bill in Parliament in which shall be
embodied provisions for effectuating the terms of this agreement for the
winding up of the affairs of the Stanmore Company and for changing the
name of the Harrow Company so that.such name shall become and be “ the
Harrow and Stanmore Gas Company.”
2. The Stanmore Company with the concurrence (hereby signified) of the
said James Lawrence Chapman will sell and transfer to the Harrow Company
free from incumbrances and the Harrow Company will purchase and acquire
from the Stanmore Company at the agreed price of ten thousand pounds to
he satisfied in manner herein-after appearing by fully paid-up guaranteed
shares of the Harrow Company the following :—

(A) The goodwill of the business as a going concern now carried on by the
Stanmore Company or by the said James Lawrence Chapman as their
lessee as manufacturers and distributors of gas and manufacturers and
vendors of produets produced by or obtained from the manufacture of
0ras and as dealers in gas fittings meters pipes and other articles and
things connected with gasworks or-the supply of gag:

(B) The piece of land described in the schedule hereto and all the gasworks
buildings gasholders and plant erected thereon including all works
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buildings gasholders plant and other things comprised in the said lease
to the said James Lawrence Chapman and all other works buildings
gasholders and things which between the date of these presents and the

date of transfer (as herein-after defined) may be added thercto or used
therewith :

(¢) All mains pipes valves services lamp posts lamps lanterns fittings and
meters fixed or unfixed tools implements apparatus and office furniture used
or to be used for or in connexion with the manufacture distribution and
sale of gas and gas products from the exibting works of the Stanmore
Company including those which are comprised in the said lease or which
between the date of these presents and the date of the trausfer shall be
added thereto or used therewith :

(D) All rights of way easements and other rights acquired or enjoyed by
the iStanmore Company or the said Jumes Lawrence Chapman as their
lessee 1n connexion with and for the purposes of their gas supply and
(so far as the same can be assigned) all contracts now or at the date

of transfer existing for the supply of gas by meter or in bulk or
otherwise :

() All the books of account and other books of the Stanmore Company
and of the said James Lawrence Chapman containing entries relating
to the manufacture sale distribution and consumption of gas and residual

products and the collection of rents and other moneys in respect thereof |

respectively :

All the premises included in the preceding sub-clauses are herein-after
included in and intended by the expression “the undertaking of the Stanmore
Company ” The Harrow Company shall presume that the Stanmore Com-
pany are seized in fee simple in possession of the said land works and
buildings and shall not be entitled to investigate or make any objection or
requisition in respect of the title thereto.

3. The undertaking of the Stanmore Company shall by the Stanmore
Company be transferred to and vested in the Harrow Company as a going
concern 1n good and full working order and with a storage of gas sufficient
to supply the customers of the Stanmore Company or the consumers of their
gas for the time being for twenty-four hours continuously and possession
thereot shall as they the Stanmore Company and the said James Lawrence
Chapman respectively hereby agree be given to and taken by the Harrow
Company on and as of the twenty-sixth day of March one thousand cight
hundred and ninety-five and such date is in these presents referred to as
“the date of transfer” If default be made in completion of the sale and
purchase on the date of transfer the Stanmore Company shall continue the
manufacture distribution and supply of gas as fully and efficiently in every
way as the sald James Lawrence Chapman is now bound to do in accordance
with the terms of the said lease and in such manner as to conform to the
terms of the said lease or the terms prescribed by the Act of Parliament to
be obtained by the Harrow Company as herein-before provided and the
Harrow Company shall as from the date of transfer guarantee as principal
debtors and not as sureties the payment to the Stanmorc Company or the
shareholders of that company by four equal quarterly payments on the usual
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quarter days and an apportioued part of such quarterly payment if necessary
until the actual completion of the said sale and purchase of an annual sum
equal to six per cent. per annum on the total nominal amount of the
guaranteed shares to be allotted to and accepted by the Stanmore Company
as herein-after provided or other the dividend to which such shares would
for the time being have been entitled by virtue of these presents or the said

Act of Parlisment had the transfer actually taken place.

4. Until the date of transfer the said James Lawrence Chapman shall
continue the manufacture distribution and supply of gas in accordance with
the terms of the said lease and shall fulfil observe and perform the covenants

and conditions in the said lease contained.

5. Simultaneously with the transfer of the undertaking of the Stanmore
Company to the Harrow Company the said Jawmes Lawrence Chapman shall
sell and notwithstanding anything herein-before contained the Harrow Com-
pany shall buy at prices to be fixed as herein-after in this clause provided all
new services and meters fixed or to be fixed by the saxd James Lawrcnce
Chapman since the {wenty-fifth day of March one thousand eiglht hundred
and ninety-three and also the stock of coal and of new meters and the horses

‘and carts which at the completion of the transfer shall belong to the said

James Lawrence Chapman and shall be in or about the works of the Stan-
more Company 1t being hereby agreed that the coal meters and other things
to be sold and purchased as aforesaid shall not exceed in quantity and

- number the coal meters and other things usually in stock and in use for the

carrying on as a going concern of the undertaking of the Stanmore Company
The prices of the coal meters and other things to be sold and purchased as
aforesaid shall be ascertained and fixed by two valuers one to be appointed
by the said James Lawrence Chapman and the other by the Harrow Com-
pany or in the event of difference by a referee or umpire to be appointed by
the valuers before entering upon their valuation and this agreement shall
be deemed to be a submission to arbitration within the meaning of the
Arbitration Act 1889 which Act or any then subsisting statutory modification
thereof shall apply to and be available to elther party to such submission

as aftoresaid.

6. Up to the date of transfer the Stanmore Company shall be entitled to
all rents and benefits resulting from the-said lease during the continuance
thereof including the rent payable on the twenty-fifth day of March one
thousand eight hundred and ninety-five or in the event of its determination

to the profits and benefits resulting from the said business to be sold and

purchased as aforesaid and (as between the Stanmore Company and the
Harrow Company but without prejudice to the said lease and the provisions.
thereof) shall discharge and be responsible for all debts and habilities
connected therewith but from the date of transfer the said profits benefits
outooings and liabilities shall be- taken belong to and be discharged by the
Harrow Company who shall indemnify the Stanmore Company and the said
James Lawrence Chapman against all such outgoings and liabilities and the
said profits benefits outgoings and liabilities shall be apportioned between the
Stanmore Company and the Harrow Cowmpany as of the date of transfer
Yor the purpose of ascertaining the gas rents payable up to the date of-
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transfer the readings of the meter indices of consumers supplied by meter A.D. 1894,
shall be taken by a person to be mutually agreed upon by the said James —
Lawrence Chapman or (if the sald lease shall have been previously deter-
mined) by the Stanmore Company on the one hand and the Harrow Compuny
on the other hand or in default of such agreement by two persons one
appointed by the said James Lawrence Chapman or the Stanmore Company
as the case may be and the other by the Ilarrow Company and such persons
before entering upon their duty shall appoint a third person to arbitrate and
datermine any difference between them.

7. Simultaneously with the completion of the sale and purchase aforesaid
the said price of ten thousand pounds shall be satisfied by the allotment by
the Harrow Company to and acceptance by the Stanmore Company or the
shareholders of that company of one thousand fully paid-up guaranteed
shares (as herein-after defined) of ten pounds each of the Harrow Company
to the intent that each sharcholder in the Stanmore Company shall be
entitled to have allotted to him or his nominee or nominees two of such
guaranteed shares of the Harrow Company in substitution for and satisfaction
of every fully paid up twenty pound share held by him of the Stanmore
Company The guaranteed shares shall entlble the holders thereof to the
following rights and privileges:

(A) To payment from the date of transfer of a perpetual cumulative
guaranteed dividend at the rate of six per cent. per annum on the
nominal amount thereof In priority to the payment of any dividend on
any capital stock or shares of the Harrow Company :

(B) When and as often as a dividend exceeding six per cent. per annum
shall be payable on the C capital then to payment of a further dividend
up to but (with the six per cent. dividend in sub-clause (A) mentioned)
not exceeding seven per cent. per anunum pari passu with the further
dividend on the C capital.

8. The Harrow Company shall supply gas to consumers by meter within
the district of the Stanmore Company at the same price as that from time to

time charged by the Harrow Company under their statutory powers for gas
supplied within their limits and outside the radius of one mile from the King’s
Head Hotel Harrow.

9. Simultaneously with the completion of the aforesaid sale and purchase
the Harrow Company will pay to the Stanmore Company the sum of one
hundred pounds as and by way of compensation to Mr. Tootell the present
secretary of the Stanmore Company for his loss of office.

10. This agreement shall be subject to such alterations ag Parliament may
think fit to make therein and shall if need be be scheduled to and confirmed
by the Bill to be promoted by the Harrow Company as aforesaid unless its
terms shall be embodied therein or otherwise provided for thereby but if the
sald Bill shall fail to obtain the Royal Assent before the twenty-fifth day of
March one thousand eight hundred and ninety-five in such shape as to give
effect to these presents or with such variations as shall be mutually agreed to
by the Stanmore Company and the Harrow Company it shall be lawful for
the Harrow Company on the one hand or the Stanmore Company on the
other hand by notice in writing to declare these presents at an end and the
same shall be determined accordingly without the right of any of the parties
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hereto to claim or obtain compensation as against the others or other of them
in respect of such failure and without prejudice to the liability of the Harrow
Company under the next succeeding article of these presents for payment of
any costs then already incurred. '

11. The Harrow Company shall bea,r :;md pa.y to the exoneration and
indemnity of the Stanmore Company all costs charges and expenses legal
pa,rha,mentmy and otherwise of or 1ncldenta,l to the preparation promotlon
and carrying through of the said Bill in "Parliament the préparation and
exccution of these presents the effectuating the terms thereof including the
sale and purchase thereby provided for and the costs of the preparation
perusal and execution of the conveyance and all negotiations on behalf of and
meetings of shareholders of the Stanmore Company and the Harrow Company
respectively preliminary and subsequent to these presents.

12. If any dispute or question shall arise between the Stanmore Compauy
and the Harrow Company or between the said James Lawrence Chapman and
the Harrow Company touching these presents or anything hercin contained
or the construction or operation hereof or the rights duties or liabilities of the
respective parties hereto or any or either of them in connexion with the
premises (otherwise than as heremn-atter provided) then and in every such
case the matter in difference shall be referred to two arbitrators or their
umpire pursuant to and so as with regard to the mode and consequences of
the reference and in all other respects to conform to the provisions in that
behalf contained in the Arbitration Act 1889 but nothing herein contained
shall prejudice or affect the right of determination of these presents reserved
to the parties hereto of the first and second parts by the tenth clause which

right shall not be the subject of arbitration under this clause.

The Schedule.-

All that piece or parcel of land in the parish of Great Stanmore in the
county of Middlesex lately part of the common or waste of the manor of
Great Stanmore in the county of Middlesex containing by admeasurement
one acre be the same more or less bounded on the east by the Lattle Stanmore
School Field on the south by the said common called Stanmore Marsh on the
north by the freehold plantation of Hall Plumer and on the west by Marsh

Lanc a road leading from Great Stanmore to Edgware.
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