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Cap. cXXXI1v.
An Act to extend the Time for completing the

Henley-in-Arden Railway, and to raise additional
Capital. S [30th June 1864.]

Y HEREAS by the Henley-in-Arden Railway Act, 1861, the 24 & 25 Vict.
Henley-in-Arden Railway Company (herein-after called ¢ ¥xvi
« the Company ”) were authorized to make and maintain '
a Railway from the Birmingham and Ozford Junction Raillway (be-
longing to the Great Western Rallway Company) 1 the Parish of
Rowington in the County of Warwick to Henley-in-Arden 1n the

same County, and for that Purpose the Company were authorized

to raise by Shares a Capital of Eighteen thousand Pounds, in One
thousand eight hundred Shares of .T'en Pounds each, and to borrow

on Mortgage any Sum not exceeding m the whole Six thousand
Pounds: And whereas the Company are proceeding with the Con-
struction of the said Railway and have expended Part of the Capital
thereon: And whereas it is expedient that the Company be authorized

to extend the Period for the Completion of their Works, and to raise

further Capital for the Purposes of their Undertaking, but these
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Purposes cannot be "eftected wﬂ:hout the Authority of Parliament:
May 1t therefore please Y our M&JESt}T that it may be enacted ; and be
it enacted by the Queen’s most Excellent Majesty, by and with the
Advice and Consent of the Lords Spiritual and Temporal, and Com-
mons, 1n this present Parliament assembled, and by the Authorlty of
the same, as follows ; (that is to say,)

1. This. Act may be cited for any Purposes as * The Henley-in-
Arden Railway Act, 1864.” |

2. In construing in connection with this Act the Parts of Acts
icorporated herewith the Expression ¢ the Special Act” shall mean
this Act ; the Expression “the Company ” shall mean the Company
incorporated by the recited Act; and the Expression * Superior Courts,”
or ¢ Courts of competent Jurisdiction,” or any other like Expression,
shall be read and have effect as if the Debt or Demand with respect
to which the Expression 1s used were a common Simple Contract
Debt, and not a Debt or Demand created by Statute, unless in either
Case there be something 1n the Subject or Context repugnant to or
inconsistent with such Construction.

3. The Powers of the Company for the compulsory Purchase of
Land for the Purposes of the recited Act shall not be exercised after
the Expiration of One Year from the passing of this Act, till which
Period the Powers of the Company for the compulsory Purchase of
Land in relation to the Railway by the recited Act authorized are
hereby extended and shall continue in force.

4. The Railway by the recited Act authorized shall be completed
within One Year from the passing of this Act, till which Period the
Powers of the Company for completing the Railway by the recited
Act authorized are hereby extended and shall continue in force ; and
upon the Expiration of that Period all the Powers by the said recited
Act granted for making the said Railway or otherwise in relation
thereto shall cease to be exercised, except as to so much of the same

as shall then be completed.

5. The Extension of Time hereby granted for the Completion of
the Railway shall not release the Company from the Provisions of the

Thirty-fourth Section of the said recited Act for securing the Complp-
tion of the same : Provided always, that such Provisions shall be read

completion of and constr ued as if the Period limited for completing the Railway 1n

Railway.

the sald Section referred to were the Period as by this Act extended
and limited for completing the same.

6. In
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- 6. In respect of the Exteénsion of Time by this Act granted for
the Exercise of the Powers for the compulsory Purchase of Lands,
and of the Powers for the Construction of the Railway and Works by
the said recited Act authorized, Part II. of “The Railways Clauses
Act, 1863,” relating to Extension of Time, shall, so far as not hereby
altered, be incorporated with and form Part of this Act.

7. The Company may for the Purposes of the recited Act raise
by the Creation of new Ordinary Shares in their Undertaking, in One
or more Classes, and of such Amounts as will allow the same to be
conveniently apportioned or disposed of, according to a Resolution
of any Ordinary or Special General Meeting of the Company, in
addition to the Sums which they are authorized to raise by the said
recited Act, any further Sums of Money not exceeding in the whole
Twelve thousand Pounds.

8. It shall not be lawful for the Company to issue any.Share to
be created under the Authority of this Act, nor shall any Share vest
1n the Person accepting the same, unless and until a Sum not less

than One Ififth Part of the Amouut of such Share shall have been
paid up In respect thereof.

9. One Fifth of the Amount of any Share issued under the
Authority of this Act shall be the greatest Amount of any One Call
thereon, and Three Months at the least shall be the Interval between

successive Calls, and not more than Three Fourths of the Amount of
a Share shall be called up in any One Year.

10. All Shares created under the Powers of this Act shall, in pro-
portion to the aggregate nominal Value of such Shares held by the
same Person at the same Time, confer the like Qualifications and

Right of voting as original Shares of the same aggregate nominal
Value in the Capital of the Company would confer.

11. If, after having created any new Shares, or if the Company
have any unissued orlgmal Shares 1 their Undertaking, and the
Company resolve not to issue the same, or any Class or Part thercof,
they may cancel the Shares to which such Resolution applies, and in
lieu thereof may create and issne other Shares in One or more Classes

not exceeding the aggregate nominal Amount of the Shares so
cancelled.

12. In
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12. Inreference to the Powers hereby granted to the Company to
raise additional Capital by the Creation of new Ordinary Shares, Part I1.
?f “The Companies Clauses Act, 1863,” relating to additional Capital,
In so far as the same relates to new Ordinary Shares, shall, so far as

iﬁt altered by this Act, be incorporated with and form Part of this
ct. " |

The following Sections of ‘“ The Companies Clauses Consolidation
;Act, 1845," shall, for the Purposes of this Act, be and the same are
incorporated with this Act; (that is to say,)

With respect to the Distribution of the Capital of the Company
mto Shares ; '
- With respect to the Transfer or Transmission of Shares ;
With respect to the Payment of Subscriptions and the Means of
enforcing Payment of Calls ;
With respect to the Forfeiture of Shares upon Nonpayment of
Calls ; -'

With respect to the Remedies of Creditors of the Company against
the Shareholders ;

With respect to the borrowing of Money by the Company on
Mortgage or Bond ; |

With respect to the Conversion of the borrowed Money into.
Capital ; |

With respect to the Consolidation of Shares into Stock ;

With respect to the Settlement of Disputes by Arbitration ;

With respect to the Provisions to be made for affording Access to
the Special Act by all Parties interested.

13. All Shares created by the Company under the Authority of
this Act shall, subject to the Provisions of this Act, form Part of
the general Capital of the Company. “ |

14.. The Company, in addition to the Sum of Six thousand Pounds -
which they are authorized to torrow under the said recited Act, may
from Time to Time borrow on Mortgage such Sums as they think
fit, not exceeding in the whole the Sum of Four thousand Pounds,
but no Part of that Money shall be borrowed until the whole of the
said additional Capital of Twelve thousand Pounds shall have been
subscribed for or taken bond jfide and 1ssued, and One Malf of that
Amount shall have been actually paid up, nor until the Company
shall have proved to the Justice, who is to certify under the 40th Sec-
tion of ¢ The Companies Clauses Consolidation Act, 1845,” (before
he so certifies), that all the said additional Capital of ‘I'welve thousand

Pounds has been subscribed for and taken bond fide and has been
| ‘i1ssued,
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issued, and that not less than One Fifth of the Amount of each Share
has been paid on Issue of the same, and that every Share is held by
the Subscribers or their Assigns, and that such Subscribers or their
Assigns arve legally liable for the same, of which Proof having been

given, the Certificate of such Justice under that Section shall be
sufficient Evidence. | !

15. All Mortgages of the Company granted before the passing Priority of
of this Act, and which shall be in force at the Time of the passing ﬁﬂ;‘agge&
of this Act, shall, as regards the Undertaking comprised in and

assigned by such Mortgages, have Priority over all Mortgages by
virtue of this Act.

16. All Money raised under the Powers of this Act by the Crea- Application

tion of new Shares, or ‘by borrowing‘on Mf)rtgage, shall be applied ;‘i@ﬁf{“j{dw
to the Iurposes authorized by the said recited Act and the general Aci |

Purposes of the Undertaking.

17. 1t shall not be lawful for the Company, out of any Money by Interest not
this Act or any. other Acts relating to the Company authorized to be E"aﬁz ll)’;:glf;
raised by Calls in respect of Shares or by the Exercise of any Power

of borrowing, to pay to any Shareholder any Interest or Dividend on
the Amount of the Calls made in respect of the Shares held by him'
in the Capital by this Act authorized to be raised: Provided, that
nothing herein contained shall be deemed to prevent the Company
from paying to any Shareholder such Interest or Money advanced by
him beyond the Amount of the Calls actually made as shall be in

conformity with the Provisions in ¢ The Companies Clauses Consoli-
dation Act, 1845,” in that Behalf contained.

18. It shall not be lawful for the Company, out of any Money by Deposits for-

this Act or any other Acts relating to the Company authorized to be future Bills

. » » t t b
raised for the Purposes of such Act or Acts, to pay or deposit any ;Zid ?mf of

Sum of Money which, by any Standing Order of either House of Capital.
Parliament in force for the Time being, may be required to be deposited
in respect to any Application to Parliament for the Purpose of

obtaining an Act authorizing the Company to construct any Raillway
or execute any other Work or Undertaking.

19. Nothing in this Act contained shall be deemed or construed Railway not
to exempt the Railway by the recited Act authorized to be made ¢XemPpt from

. . , _ Provisions of
from the Provisions of any General Act relating to Railways, now in present and

force or which may hereafter pass during this or any future Session uture Gene-
of Parhament, or from any future Revision, under the Authority of
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Parhament of the maximum Rates of Fares and Charges and of the
Rates for small Parcels authorized by the sald-recited Act.

Expenses of 20 The Costs and Charges of applying for and passmg this’ Act
and- incidental thereto shall be paid by the Company. -

Act,

LONDON:

Prmted by Grorcte Epwarp Evre and WiLLiamM SPOTTISWOODE,
Prmters to the Queen’s most Excellent Ma_]esty 1864.




