CHAPTER xciv.
An Act to make further Provision respecting the borrowing A.D. 1881.

s WERS TR

of Money by the Corporation of Kingston-upon-Hull and
for other purposes. | 27th June 1881.]

HEREAS the town and county of the town of Kingston-
upon-Hull (in this Act called “the borough™) is under the
Municipal Corporation Acts a municipal borough under the govern-
ment of the mayor aldermen and burgesses thereof (in this Act
called * the Corporation ™) : - -

And whereas the borough is subject to the Municipal Corporation
Acts and to the several public and local Acts and provisional orders
mentioned or referred to in the first schedule to this Aect annexed
and now in force (which Acts and orders fogether with the Acts
altering amending or affecting any of such public Acts so far as the
same relate to the borough are in this Act referred to collectively
as “the Borough Acts ) :

And whereas under the Borough Acts the Corporation are
empowered from time to time to levy rates and to borrow moneys
for the purposes of the said Acts respectively : |

And whereas the Corporation acting in execution of the Borough
Acts have from time to time borrowed various moneys and on the
first day of December one thousand eight hundred and eighty owed
on account of such moneys several sums amounting in the whole to
the sum of four hundred and thirty-eight thousand seven hundred
and fifty-two pounds eighteen shillings and fivepence :

- And whereas such sums are now respectively secured in different
modes with different priorities at different rates of interest and sub-
ject to different conditions as to time of repayment and otherwise :

And whereas the Corporation now require or will shortly require
to borrow further moneys for the purposes of the Borough Acts or
some of them :

And whereas in order to avoid charging borrowed moneys in
different modes at different rates of interest with different priorities

[ Local.~94.] A 1




A.D.188l.

L ]

38 & 39 Vict.
c. d3.

[Ch. xciv.| Hull Corporation Loans Act, 1881. [44 & 45 Vicr.]

and subject to different conditions it is expedient that the Corpora-
tion be empowered to create and issue capital stock for the purpose
of converting by agreement any securities granted by them under
the Borough Acts and for the purpose of raising all or any such
further moneys as they may from time to time be authorised to
borrow for the purposes of any of the said Acts and that such stock
should be charged indifferently on the revenues of the lands and
property belonging to the Corporation and on the rates leviable by
the Corporation under the Borough Acts and that one fund should
be established out of moneys arising from such revenues and rates
for paying the interest on and redeeming such stock :

And whereas it is expedient to provide that stock issued by the

Corporation under the authority of any futare Act or provisional
order shall rank pari passu with stock issued under the authority of
this Act:
- And whereas the net annual value of the property in the borough
rateable to the relief of the poor amounted in the year 1880 to five
hundred and seventy-eight thousand two hundred and eighteen
pounds : |

And whereas the Corporation are the owners of valuable lands
waterworks and other property :

And whereas an absolute majority of the whole number of the
Council of the borough at a meeting held on the sixteenth day of
December one thousand eight hundred and ecighty after ten clear
days mnotfice by public advertisement of such meeting and of the
purposes thereof in the * Eastern Morning News” a local newspaper
published and circulated in the borough (such notice bemg in
addition to the ordinary notices lj'eqmred for summoning such
meefing) resolved that the expense in relation to promoting the Bill
for this Act should be charged on tﬁe borough fund borough rates
general district rates or other pubhc fands or rales under the
control and management of such Councll of the said borough :

And whereas such resolution was published twice in the said
““ Eastern Morning News ™ and has received the approval of the
Local Government Board : o

And whereas the propriety of the| promotion of the Bill for this
Act was confirmed by an absolute maj jority of the whole number of
the Council at a further special meeting held in pursuance of a
similar notice on the sixth day of J ﬁnuary 1881 being not less than
fourteen days after the deposit of the Bill in Parliament

And whereas the owners and ratepayew of the borough by
resolution in the manner provided 111 schedule III. of the Public
Health Act 1875 consented to th‘e promotion of the Bill for this
Act: | o
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And whereas the objects of this Act cannot be attained without A.D. 1881,

the authority of Parliament :

May it therefore please your Majesty that 1t may be enacted
and be it enacted by the Queen’s most Excellent Majesty by and
with the advice and consent of the Lords Spiritual and Temporal and

Commons 1n this present Parliament assembled and by the authority
of the same as follows (that is to say) :

- 1. This Act may be cited as the Hull Corporation Loans Act
1881.

2, In this Act unless the context otherwise requires—

““ The borough ” means the muniecipal borough of Kingston-
upon-Hull;

““The Council > means the Council of the borough ;

“The borough fund” and “‘the borough rate” mean
respectively the borough fund and the borough rate of
the borough ;

“ The Municipal Corporation Acts” means the Municipal
Corporation Act 1835 and all Acts for the time being in
force amending the same or otherwise relating to municipal
corporations in England ;

““ Person’’ includes a corporation ;

“ Rate’ includes water rents and charges for the supply of
water and gas or other means of lighting by the Corporation.

3. This Act shall be carried into cxecution by the Corporation
acting by the Council.

4., Subject to the provisions of this Act the Corporation may
from time to time by resolution determine to create capital stock
to be called * Hull Corporation Stock’ (in this Act referred to as
¢ Corporation stock”) and to be issued in such amounts and
manner as they may think fit and as shall be specified in such
resolution and at such prices and times and on such terms and
subject to such conditions (not being incomsistent with the pro-
visions of this Act) as they may think fit for all or any of the
purposes following (that is to say) :

For raising any sum (fo be specified in such resolution) on account
of any moneys which they have authority to raise by borrowing
under any of the borough Acts and which they have not then
raised ; or

For raising instead of re-borrowing any sum (to be specified in
such resolution) required by them for the purpose of paying off
when due any portion of their debt then subsisting on the
security of outstanding seccurities granted by them wunder
any of the borough Acts and which they are authorised to
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re-horrow or for repaying any moneys temporarily borrowed by
them in order to enable them to pay off any portion of such
debt ; or _

For the conversion info Corporation stock by agreement but not
otherwise of any portion (to be specified in such resolution) of
their debt then subsisting on the security of outstanding
securifies granted by them under any of the borough Acts :

Provided that nothing in this Act shall be construed to abridge or
interfere with the powers of the Corporation for raising in manner
provided by any of the borough Acts any sums which they are by
any such Act authorised to borrow and which they do not think it
expedient to raise by means of Corporation stock.

5. Where any Corporation stock has been created under this Act
for the purpose of raising ‘moneys or paying off or converting any
security for moneys borrowed for any of the purposes of any of the
borough Acts or for repaying any moneys temporarily borrowed for
any such purposes such Corporation stock shall be deemed to have
been created for the said purposes of such Act and any moneys
raised thereby shall be deemed to have been raised for such pur-
poses and shall subject to the provisions of this Act be applied
accordingly. ~ -

6. After any moneys have been raised by the Corporation by the
issue of Corporation stock or after the conversion of any securities
into Corporation stock the Corporation shall not 1ssue any mortgages
or other securities for the amounts so raised or converted and shall
not again borrow the same and to the extent of such amount as
aforesaid the powers of the Corporation to borrow and re-borrow
moneys shall be extinguished.

7. All Corporation stock and the interest thereon and the sums
required for the redemption thereof shall be charged indifferently
on the whole revenues of the lands waterworks and other property
belonging to the Corporation under the borough Acts or otherwise

howsoever and on the funds accounts revenues and rafes formed -

received and leviable by the Corporation under the borough Acts
and on the borough fund and borough rate subject to all charges
existing at the passing of this Act on such lands waterworks funds
accounts revenues and rates respectively and shall be a first charge
on the said revenues funds accounts and rates after those charges.

8. No holder of any portion of Corporation stock shall have any
priority or preference by reason of the prior creation of such stock
or otherwise.

9. (1) The Oorporatiﬂn may enter into an arrangement with the

holder of any security granted by them under any of the borough
4 |




[44 & 45 Vior.] Hull Corporation Loans Act, 1881. [Ch. xXC1v.]

Acts for the conversion thereof into such amount of Corporation
sfock as may be agreed on

(2) Any person who holds any such security and who is one of
the persons enabled by the Lands Clauses Consolidation Act 1845 to
sell land under that Aet may consent to any arrangement under
this Act for the conversion of such security into Corporation stock
or to the payment of the moneys secured thereby before the time
limited for the payment thereof as if such person were the absolute
owner 1n his own right of such security, and such person is hereby
indemnified for so doing ;

(3) Al Corporation stock and moneys issued or paid in substitu-
tion for or on account of any such security or the moneys secured
thereby shall be subject and liable to the same trusts powers pro-
visions declarations agreements charges liens and incumbrances as
immediately before the conversion or payment thereof affected such
security or the moneys secured thereby and so as to give effect to
and not to annul any testamentary or other disposition of or

affecting the same and every such disposition shall take effect with'

reference to a proportionate amount of the substituted stock and
moneys.

10. Subject to the provisions of this Act as to stock certificates
to bearer and as to coupons trustees or other persons for the time
being having power to invest any moneys in nominal debentures or
nominal debenture stock issued under the Local Loans Act 1875
shall have power to invest such moneys in Corporation stock issued
under this Aect.

11. (1) Corporation stock shall be personal estate;

(2) Corporation stock shall not be redeemable except by agree-
ment between the Corporation and the holder of any portion of such
stock.

12. (1) The Corporation shall cause to be kept a register in
which shall be entered the names and addresses of the persons from
time to time entitled to Corporation stock and the amounts to which
they are respectively entitled and the transfers from time to time
made of such stock ;

(2) No notice of any trust express implied or constructive shall
be entered on the register or be receivable by or affect the registrar;

(3) The register kept in pursnance of this Act shall be prima
facie evidence of all matters entered therein and as regards persons
entered therein as holders of stock of the title of those persons to
that stock;

(4) The Corporation may from time to time appoint such person
or bank as they may think fit to be the registrar for the purposes of
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this Act and may from time to time rescind any such appointment
and the person or bank so appointed shall have all the powers and
duties of the registrar under this Act subject to any directions
which may from time to time be given by the Corporation.

13. (1) Corporation stock shall bear such fixed and perpetual
interest as the Corporation by the resolution creating the same may
determine ; -

(2) The interest shall be payable half-yearly on the first day of
January and the first day of July or on such other days as the
Corporation may from time to time determine ;

(3) If a day fixed for the half-yearly payment of interest falls on
a Saturday or Sunday or a day observed as a public holiday at the
Bank of England the interest shall in that case be payable on the
first of the following days which is not one of the days excepted as
aforesaid.

14.. The Corporation shall not be required to allow any executors
or administrators to receive any interest on Corporation stock held
by their testator or intestate until the probate of the will or the
letters of administration has or have been left with the registrar for

registration.

15. If two or more persons are registered as joint holders of any
stock any one of such persons may give cifectual receipts for any
interest on such stock unless notice to the contrary shall have been
given to the registrar by any other holder.

16. (1) The registrar may from time to time make arrangements
for payment of interest on Corporation stock by sending warrants
through the post and every warrant so sent shall be deemed a
cheque within the meaning assigned to that term in the Crossed

Cheques Act 1876 ; |

(2) Where a holder of Corporation stock desires to have his
interest warrants sent to him by post he shall make a request for
that purpose to the registrar in writing signed by him in a form
approved by the registrar and shall give to the registrar an address
in the United Kingdom or in the Channel Islands or the Isle of
Man to which the letters containing the warrants are from time to

time to be sent; |

(3) The posting by the registrar of a lefter containing an interest
warrant addressed to the holder of Corporation stock on his request
under this Act at the address given by him to the registrar shall as
respects the liability of the Corporation and registrar be equivalent
to the delivery of the warrant to the said holder of Corporation

stock himsellf.
0.
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17. (1) Transfers of Corporation stock shall be made only in the
register and shall be signed by the transferor or by his attorney
thereunto lawfully allthﬁrlsed by writing under his hand attested by
at least one witness;

(2) The transferee may if he thinks fit underwrite his acceptance
of the transfer;

(8) The instrument of transfer may be in the form in the second
schedule to this Act.

18. (1) The register may be closed for transfers during such
time (not exceeding fifteen days) immediately preceding each hali-
yearly payment of interest on the Corporation stock as may he
directed by the Corporation on their giving not less than seven days
notice of such closing in one or more local newspapers circulating
generally in the borough ;

(2) The persons who on the day of such closing are inscribed
in. the register as holders of stock shall as between them and their
transferees of any stock be entitled to the interest then next payable
on such stock.

19. (1) The executors or administrators of a deceased holder of
Corporation stock shall be the only persons recognised as having any
title to the stock of such holder or to any interest thereon ;

(2) Any person becoming entitled to any stock in consequence
of the death bankruptcey or insolvency of any holder of Corporation
stock or in consequence of the marriage of any female holder of
Corporafion stock or otherwise than by transfer of the stock shall

Transfer of
Corporation

stock,

Closing .
register for
transters.

Transmis-
sion of Core
poration
stock.

produce such evidence of his title as may reasonably be required by .

the registrar and the person so becoming entitled to any stock may
transfer such stock to another person without being registered

himself;

(3) The Corporation shall not be required to allow any executors
or administrators to transfer any Corporation stock until the probate
of the will or the letters of administration to the deceased has or
have been left with the registrar for registration.

20. (1) The registrar shall issue to the holder of any Corpora-
tion stock on his application and on payment of the fees chargeable

in pursuance of this Act a stock receipt specifying the name asig
address of such holder and the amount of stock to which he f§

Stock

receipts.

entitled and such stock receipt shall be prim# facie evidence of the

title of the holder at the date of the stock receipt to the amiount
of stock stated therein but the want of such stock receipt shall not
prevent the owner of any Corporation stock from transferring the
same ;
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(2) If any such stock receipt be worn out or damaged then the
same may on production thereof be cancelled and another similar
stock receipt may be given to the holder of the stock specified in
the stock receipt so worn out or damaged or if such stock receipt be
Jost or destroyed then on proof thereof to the satisfaction of the
registrar a similar stock receipt may be given to the holder of the
stock specified in the stock receipt so lost or desfroyed and in either
case a due entry of the substituted stock receipt shall be made in

the register.

- 21. (1) Subject to the provisions of this Act Wlth resI)ect to
trustees and to the conditions hereinafter mentioned the registrar if
so. authorised by the Corporation may on the application of any
holder of Corporation stock and payment of the fees chargeable in
pursuance of this Act issue to such holder a certificate (in this
Act called a ‘“stock certificate to bearer’’) which shall entitle the
bearer to the stock therein speclﬁed and shall be tr&n%fera,ble by
delivery ;

~ (2) A stock certificate to bearer shall not be granted in respect
of any sum of Corporation stock not being twenty-five pounds fifty
pounds one hundred pounds two hundred pounds five hundred
pounds or one thousand pounds;

(3) Any stock in respect of which a stock certificate to bearer
has been so issued shall not so long as such certificate is outstanding
be transferable in the register; |

(4) Every stock certificate to bearer of Corporation stock in
respect of the transfers whereof a composition has not been paid
under the provisions of Part 5 of the Inland Revenue Act 1880
shall be charged with a stamp duty of seven shillings and six pence
for every full sum of one hundred pounds and the like for every
fraction of one hundred pounds of the nominal amount of the stock

described in such certificate.

22. (1) There shall be attached to every stock certificate to
bearer coupons entitling the bearer of the coupons to the interest
on the stock desoribed in such stock certificate for a limited

period ;
(2) On the expiration of the pemod for which the coupons

‘attached to a stock certificate to bearer have been issued the

registrar may issue fresh coupons for a further limited period in
respect of such certificate or may.exchange the certificate for another
certificate with coupons for a further limited period and so for

SUCCess1ve periods;
(3) Coupons shall be pay&ble on presentation at the office of the
registrar or at any bank in that behalf mentioned in the coupon

within three clear days from the d&y of presentation ;

g




[44 & 45 Vicr.) Hull Corporation Loans Act, 1881. [Ch. XC1V.]

(4) The payment to the bearer of any coupon of the amount ex-
pressed therein shall be a full discharge to the registrar and the
Corporation from all liability in respect of that coupon and the
Interest represented thereby.

23. On delivery to the registrar of a stock certificate to bearer
issned under this Act and of all unpaid coupons belonging thereto
and on payment of the fees chargeable in pursuance of this Act the
registrar shall enter the bearer in the register as bolder of the stock
described in the certificate and thereupon that stock shall become
transferable in the register and the interest thereon shall thence-
forth be payable as if no stock certificate to bearer had been issued
1n respect thereof.

24, A trustee shall not apply for or hold a stock certificate to
bearer unless authorised so to do by the terms of his trust and any
contravention of this provision shall be deemed & breach of trust but
this provision shall not impose on the registrar an obligation to
inquire whether a person applying for or holding a stock certificate
to bearer or coupon is or is not a trustee or subject the registrar or
the Corporation to any lLability in the event of his issuing to a
trustee a stock certificate to bearer or coupon or dealing with a
trustee as the holder of a stock certificate to bearer or coupon or
invalidate any stock certificate to bearer or coupon issued to a
trustee,

925. If any stock certificate to hearer or coupon issued under
this Act is lost or destroyed the registrar may on receiving In-
demnity to his satisfaction issuc afresh stock certificate to bearer or
coupon.

26. Save in so far as relates to the mode of transfer and pay-
ment of interest thereon any Corporation stock described 1n a stock
certificate to bearer issued under this Act shall be a charge on the
same securities and shall be subject to the same powers of redemp-
tion and (save in so far as such stock certificate is a negotiable

security) to the same incidents in all respects as if such stock had
continued registered in the register as stock transferable therein.

27. There shall be charged with respect to the several pro-
‘ceedings in relation to stock receipts and stock certificates to bearer
the fees specified in the third schedule to this Act annexed or such
other reasonable fees as may be from time to time determined by
the Corporation: Provided that where the registrar in lieu of issuing
fresh coupons in respect of a stock certificate to bearer gives in
exchange a fresh stock certificate to bearer with coupons annexed
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A.D. 1881. no fee shall be charged in respect of such fresh stock certificate to
~ bearer or coupons: |

All fees payable in pursuance of this section shall be payable to
the registrar and shall be carried to the account of the Corporation

Loans Fund.

Arrange- 28. The Corporation may from time to time enfer into such
er'e with  grpangements with the Bank of England or with any other bank as
~ they think proper for carrying into effect the provisions of this Act

with reference to the issue and transfer of Corporation stock and the
management thereof and the keeping of the register and any other

matters and for the proper remuneration of the bank with reference

thereto :

In the event of the Bank of England becoming the registrar
under this Act then so long as the Bank continue to act as registrar
the following provisions shall have effect (namely) :—

(@) The Bank as registrar may if they see fit require every
power authorising an attorney to transfer stock to be under
the seal of the person executing the power and attested by
two or more credible witnesses;

42&43Viet.  (0) The Bankers’ Books Evidence Act 1879 shall apply to the
| register and to all other books accounts and documents kept
by the registrar in pursuance of this Act; |

(¢) The Bank as registrar before paying interest on any Corpo-
tion stock may if the circumstances of the case appear to
make it expedient require evidence by a statutory declaration
made under the Act b & 6 Will. 4 ¢. 62 or otherwise
of the title of any person claiming a right to receive the
interest ;

(d) Where Corporation stock is standing in the name of an infant
or person of unsound mind jointly with any person not
under legal disability a letter of attorney for the receipt of
the interest on the stock shall be sufficient authority in that
behalf if given under the hand and seal of the person not
under disability attested by two or more credible witnesses
The Bank as registrar before acting on the letter of attorney
may require proof to their satisfaction of the alleged infancy
or unsoundness of mind by statutory declaration made under
the Act 5 & 6 Will. 4 c. 62 or otherwise;

(¢) Where the executors of thewill of a deceased holder of stock
propose to transfer his stock or part thereof the Bank as
registrar may if they see fit require all the executors who
have proved the will to join in the transfer.

10
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29. (1) The Corporation may from time to time make alter and
rescind with respect to the transfer of Corporation stock the issue of
stock certificates to bearer and coupons and otherwise in relation
to such stock reasonable regulations not inconsistent with the
provisions of this Act;

(2) A printed copy of all such regulations shall be entered in the
register and any such regulations for the time being in force shall
be duly observed.

30. The expenses from time to time incurred by the Corporation
in the execution of the provisions of this Act and any payment of
composition for stamp duty in respect of Corporation stock created
and issued for any of the purposes of any of the borough Acts and
otherwise 1n relation to such stock shall be deemed to be expenses
incurred by the Corporation in the execution of the said Acts respec-
tively and shall be defrayed out of the funds accounts revenues and
rates applicable under the said Acts respectively to the redemption
of Corporation stock or in the case of any such composition for
stamp duty out of moneys borrowed on the security of such funds
accounts revenues and rates respectively and the Corporation are
hereby authorised to borrow such moneys as they may from time to
time require for the purpose of such composition and any moneys

so borrowed shall be deemed to be borrowed under the borough
Acts.

31. The Corporation shall cause to be kept proper accounts
showing the several purposes of the borough Acts for which from
time to time Corporation stock has been created and distinguishing
the amounts of Corporation stock created for such purposes
respectively and such accounts shall be from time to time audited
in like manner as other accounts of the Corporation are from time
to time audited. |

32. For the purpose of paying the interest on and redeeming
Corporation stock created under this Act there shall be established
a fund to be called ““the Hull Corporation Loans Fund’ (in this
Act referred to as “ the Corporation Loans Furd ) which shall be
formed 1n manner following (that is to say) :—

(1) The Corporation shall carry to the Corporation Loans Fund

any moneys which may arise from the issue of any Corpora-
tion stock at a premium ;

(2) The Corporation shail also ‘carry to the said fund any sums
standing to the credit of any sinking fund applicable to the

discharge of any securities converted into Corporation stock
under this Act; |
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(3) The Corporation shall also carry to the said fund all moneys
in the nature of capital arising from the sale of lands and
property acquired by the Corporation under any of the
borough Acts but not required for the purposes of such Act
remaining to the credit of the Corporation after providing

- for all charges on such moneys existing at the time of the
passing of this Act and to which the same are for the time
being applicable exclusive of any portion of such moneys
which the Corporation may be authorised or required from
time to time to reinvest or to apply to the purposes of any of
the borough Acts as aforesaid ;

(4) The Corporation shall also in every year carry to the said fund :—

(¢) Such sum as shall be equal fo the amount of all the
interest payable as by this Act provided on Corporation
stock for that year: and

(&) Such sum as shall be equal to the amount of all the
moneys payable as by this Act provided towards the
redemption of Corporation stock for that year.

33. The Corporation shall provide the sums directed by this Act
to be carried In every year to the Corporation lLoans Fund for
payment of interest and towards redemption of stock respectively
by means of contribufions from and out of the several funds
accounts revenues and rates from and out of which such ‘con-
tributions are respectively payable under this Act: Provided that
where in any case any such fund account revenue or rate is by reason
of any deficiency in such fund account or revenue or of any limit to
such rate wholly or partially insufficient to yield the amount required
for any contribution the Corporation shall provide the amount
required to make up such insufficiency from the borough fund or
borough rate: Provided further that no occupier of any lands
covered with water or used only as a dock or as a canal or the towing
path thereof or as a railway constructed under the powers of any
Act of Parliament for public conveyance shall be rated in respect
of any such lands to any increase of or addition to the borough rate
for the purposes or under the authority of this Act in any greater
proportion of the net annual value of such lands than the proportion
in which such occupier would have been liable to be rated in respect
of such lands to such insufficient rate and that in the event of any
such occupier being rated in any greater proportion the Corporation
shall repay or allow to such occupier a drawback equal to the
amount overpaid by such occupier and the same may be recovered
by action at law or may be deducted out of any other rate to which

such occupier may be liable.
12
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34. (1) The contributions required from time to time to provide
the sums directed by this Act to be carried to the Corporation Loans
Fund as aforesaid for payment of the interest on Corporation stock
issned for raising moneys or paying off or converting any security
for moneys raised for the purposes of any of the bﬂroun'h Acts
shall from time to time be payable out of the several funds accounts
revenues and rates which by such Act would be charged or charge-
able with the payment of the interest on such moneys if the same
were secured in manner provided by such Act:

(2) The contributions required to provide the sums dn*ected by
this Act to be carried to the Corporation Lioans Fuud towards the
redemption of stock shall be paid as follows :—

(2) As regards stock issued for the conversion of securities granted

under the borough Acts before the passing of this Act from

A.D, 1881.
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and out of the several funds accounts revenues and rates -

from and out of which respectively a yearly or other sum
would have been payable for the purpose of forming a sinking
fund for the repayment of or of repaying by instalments or
otherwise the moneys secured by the securifies so granted if
such securities had not been converted :

(b) As regards stock issued to secure moneys borrowed under the
borough Acts after the passing of this Act from and out of the
several funds accounts revenues and rates from and out of
which respectively a yearly or other sum would have been
payable for the purpose of forming a sinking fund for the
repayment of or of repaying by instalments or otherwise the
moneys so borrowed if such moneys had been secured in
manner provided by the borough Acts:

(3) Nothing in this section contained shall alter or affect the
securities on which Corporation stock is by this Act indifferently
charged or the order in which Corporation stock is charged on such
securities nor shall anything in this section contained discharge or
relieve any of such securities from any liabilify in respect of such
Corporation stock or of the moneys required for the payment of
interest thereon and the redemption thereof.

3H. (1) The amounts of the several contributions to any sum
directed by this Act to be carried to the Corporation Loaps Fund
for payment of interest as aforesaid shall he the several sums from
time to time ascertained to be payable in respeet thereof by the
apportionment of such sum among the several funds accounts
revenues and rates respectively out of which such contributions are
payable having regard to the amount of Corporation stock in respect
of which inferest is payable out of such funds accounts revenues
and rates respectively : Provided that the amounts of the several

13
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A.D. 1881, contributions required for payment of interest as aforesaid in any

T ———-

Raising of
coniribu-
~tions.

year shall be reduced by the amount of income resulting from
investment of the Corporation Loans Fund which is applied in that
year in payment of such interest and all interest resulting from
such investment and not otherwise specifically applicable may be
applied accordingly :

(2) The amounts of the several contributions to any sum directed
by this Act to be carried to the Corporation Loans Ifund for redemp-
tion of stock as aforesaid shall be such amounts as with accumula-
tions at the rate of three pounds ten shillings per centum per
annum will be sufficient to redeem at par the stock towards the
redemption of which such contributions are respectively made
payable by this Act in the case of the loans of the Corporation
already authorised by any existing Act or provisional order or
order of any Government department within sixty years from the
time when the moneys represented by such stock were first respec-
tively borrowed in the case of any loan to be hereafter authorised
within such period as may be prescribed for paying off such loan
by the Act or provisional order or order of any Government De-
partment authorising such loan: But if any part of the Corporation
Loans Fund is applied in redemption of stock before the expiration
of the period aforesaid then a sum equivalent to interest at the
rate of three pounds ten shillings on the stock so redeemed shall
thenceforth be annually paid into the said fund out of the funds
accounts revenues or rates chargeable with payment of the interest

on such stock.

36. (1) The Corporation shall from time to time. raise the
amount of such contributions as aforesaid respectively out of the
funds accounts and revenues and by means of the rates out of
which the same are respectively payable under this Act in every
respect as though such contributions respectively were on account
of interest on and for the repayment of moneys raised for the same
purposes respectively and charged on such funds accounts revenues
and rates respectively by securities granted under the authority of

the horough Acts respectively ;

(2) The Corporation shall for the raising of such contributions
respectively perform all such acts and exercise all such powers and
when necessary collect the same rents and make and levy the same
rates respectively as they would have been required to do for the
benefit and security of the holders of such securities as aforesaid ;

(8) Ifinany case any such fund account revenue or rate is wholly
or partly insufficient to yield the amount required for any contribu-
tions to be provided thereout or by means thereof and the amount

14 | |
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required to make up such insufficiency is provided as by this Act A.D.188L
preseribed out of the borough fund or borough rate the amount so =~
provided shall be deemed to be a debt due from such fund account
revenue or rate to the borough fund in respect of which interest

shall be payable at the rate of four pounds per centum per annum

until repayment of the same and the amount of such debt together

with the interest thereon until repayment thereof at the rate afore-

said shall as soon as may be and when the Corporation are of opinion

that such fund account revenue or rate will be sufficient for such
purpose be raised and levied as part of and together with the then

next contribution out of such fund account revenue or rate and

when so raised the same shall be carried to the credit of the borough
fund.

37. (1) The Corporation shall from time to time apply the Cor- ﬁ_PEliﬂﬂﬁﬂ“
poration Loans Fund first in payment of the interest on Corporation o ff;};: ]
stock and then in purchasing Corporation stock for redemption: °~ Fund.

(2) The Corporation shall in the meantime invest so much of
such fund as shall remain unapplied and uninvested on the thirty-
first day of December in any year and as shall not have been paid
into the fund for the purpose of paying interest on the Corporation

stock In any securities in which trustees are for the time being
authorised to invest trust funds or in any morlgages bonds deben-

tures debenture stock or other securities authorised by Parliament
of any municipal Corporation (including the Corporation) or local
board and the interest on such investments and the resulting income
thereof shall form part of the Corporation Loans Fund and shall be
applied and may be invested in the same manner.

38. (1) Where any Corporation stock is created by the Corpora- Purchase
tion a like amount of Corporation stock shall be purchased by the f;?m'iﬂ:fel'
Corporation for redemption and cancelled in the case of loans under Corporation
any of the borough Acts within a period of sixty years from the stock.
time when the moneys represented by such stock were first borrowed
and 1n the case of any other loans within the period prescribed in
that behalf by the Acts or provisional orders authorising the re-
spective loans : Provided that (subject to the discretionary power
herein-after conferred on the Local Government Board) the Corpo-
ration shall not be bound to purchase any Corporation stock for
such purpose unless they can do so at or below par but if the whole
or any part of such amount of Corporation stock shall not be
redeemed and cancelled within such periods respectively then and
in such case the interest from time to time payable on the whole or
any part of such amount of Corporation stock remaining unre-
deemed after such period shall so long as any part of such amount

remains unredeemed be paid out of the moneys for the fime being
15
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forming the Corporation Loans Fund and save in so far as such
moneys may be Imsufficient for such purpose no further moneys
shall be carried to the Corporation Loans Fund from the fund
account revenue or rate liable to contributions for payment of such
interest : Provided further that if at any time after the expiration
of such respective periods as aforesaid the Local Government
Board are of opinion that the Corporation can without incurring
any material loss redeem any Corporation stock remaining unre-
deemed they may. after hearing the Corporation (if desirous of
being heard) by order give such directions as they think fit for
ensuring the redemption of such stock and any such order shall be
enforceable by writ of mandamus to be obtained by the Local
Government Board out of the High Court of Justice :

(2) All Corporation stock purchased for redemption shall be
cancelled and thereupon all interest in respect thereof shall be
extinguished : Provided that in the case of Corporation stock com-
prised in a stock cerfificate to bearer all outstanding coupons
belonging thereto shall previously have been delivered up to be
cancelled.

39. The Corporation may from time to time invest all moneys
which may be raised by the issue of Corporation stock and which
may not for the time being be required for the purposes of this Act
in any securities in which trustees are for the time being authorised

to invest trust funds or in any mortgages bonds debentures deben-

ture stock or other securities authorised by Parhament of any
municipal Corporation (including the Corporation) or Local Board
and shall from time to time carry the interest arising therefrom to
the Corporation Loans Fund on account of the sums from time to
time required to be carried therefo in respect of such Corporation
stock.

40. (1) Any person entitled to any Corporation stock may if
default be made for a period of two months after demand in writing
in the payment of interest on such stock apply to the Chancety
Division of the High Court of Justice in a summary manner by
motion or petition without the issue of a writ for the appointment
of a receiver and the Chancery Division may if it think fit on such
application appoint a receiver on such ferms and conditions and
with suech power as it may think fit;

(2) Any receiver so. appointed shall have the same power of col-
lecting and receiving and recovering and applying all moneys
liable to be carried under this Act to the Corporation Loans Fund
and of assessing and raising and recovering all rates for the purpose
of obtaining such moneys as the Corporation or any of their officers

16
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may have and shall apply all such moneys after payment of expenses A.D, 1881,
and costs under the direction of the Chancery Division for the
purposes of and in conformity with this Act;

(83) The Chancery Division may at any time discharge such
receiver and shall have full jurisdietion over such receiver and the
applicant and all persons interested in the acts of the receiver in the
same manner and to the same extent as if such receiver had been.
appointed in an action duly instituted therein.

41. A person purchasing any Corporation stock or advancing Exemption
money to the Corporation on the security of such stock or accepting E{ﬂﬁ;‘; f
such stock in heu of and by way of conversion of any securlty stock from
under this Act shall not be bound to see or inquire whether such inquiries
stock 1s created or such advances are required for the purposes of Lﬁ;ip Et}b
the borough Acts or is or are within the borrowing powers of the moneys &e.
Corporation or otherwise in accordance with the provisions of this
Act or any regulations made thereunder and shall not be prejudiced
by the same not being so and shall not be bound to see to or inquire
into the application of the moneys or any part of the moneys
arising from such stock or of any such security or advances or be in
any way responsible for the non-application or misapplication thereof
and shall not be bound to inquire whether the council or any
meeting thereof when creating such Corporation stock was properly
constituted or convened or that the proceedings at any meeting of

the council were legal or regular.

42. Where the Corporation sell or lease or otherwise dispose of Land dis-

to any person any land or property the revenues of which are posed of to
. . : . be freed

charged under the provisions of this Act as security for any Corpora- from

tion stock such lands and property shall in the hands of such person charges.

be absolutely freed from every such charge and such person shall

not be bound to see to or inquire into the application of the money

arising from such sale lease or other disposition or be in any way

responsible for the non-application or misapplication thereof.

43. Nothing in this Act shall affect any power or duty of the Corporation
Corporation to sell lease or otherwise dispose of land or any property 12y dispose
belonging to them or to apply the moneys arising from such sale .
lease or disposition in discharge of such liabilities and securities as
are a charge on the same in priority to the charge created by this
Act or to apply any part of such moneys received by way of fines
in the same manner as they might have done if this Act had not

been passed or aftect the claim of any person under any such prior

charge to such moneys or any part thereof, Annual

44. The treasurer of the borough shall within forty-two days Towy

after the thirty-first day of December in each year during which Government
| Local.~94.] B 17 Board,
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any payment is required to be made into the Corporation Loans
Fund under the provisions of this Aect transmit to the Local
Government Board a return showing : |

(¢) The amounts which have been paid mto the Corporation
Loans Fund during the year in accordance with the provisions
of this Act for the purpose of paying the interest on the
Corporation Stock and towards redeeming such sfock respec-
tively ;

(5) The amounts of the contributions so paid in accordance with
the provisions of this Act from and out of the several funds
accounts revenues and rates charged with payment of the same
by this Act: -

(¢) The amounts which have been so paid m accordance with
the provisions of this Act in respect of the sale of any lands
and other property on the revenues of which the Corporation
stock 1s charged ;

(d) The amounts which have been carried to the credit of the
Corporation Loans Fund during the year in accordance with
the provisions of this Act in resPect of any premium or sinking
fund ;

(¢) The amounts which have accumulated during the year on
the investments of the Corporation Loans Fund ;

(f) The amounts which have been applied during the year for
the purpose of paying the interest on the Corporation stock and
towards redeeming such stock respectively ;

(9) The amounts which have been invested during the year and
the description of the securifies on which zmy investment has
been made ;

(2) The total amount (if any) remaining uninvested at the end
of the year;

(¢2) The total amount of the Corporation stock then rem&ining;
unredeemed ;

In the event of any wilful default in making such return the
said treasurer shall be liable to a penalty not ex_ceedmn' twenty
pounds If it appears to the Local Government Board by that
return or otherwise that the Corporation have made default in com-
plying with any of the provisions of this Act relating to the
payments to be made into the Corporation Loans Fund or the appli-
cation and investment of the same they may after hearing the
Corporation if desirous of being heard by order require such default
to be made good within a period to be limited by such order and
any such order may contain such directions as in the opinion of the
Local Government Board may be necessary for giving effect thereto

~and shall be enforceable by writ Qf mandamus to be obtained by the
18
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Local Government Board out of Her Majesty’s High Court of AD. 133£_

J ustice.

45. Nothing in this Act shall affect the security or rights of
any person who may before the passing of this Act have advanced
money to the Corporation or who may for the time heing hold any
security granted by the Corporation under any of the Borough Acts
s0 long as such person has not been paid the principal and interest
due in respect of such advance or security or made an arrangement
for the conversion of such security under this Act and the Corpora-
tion shall during the same period (whenever so required by the
holder of any such security) apply the funds accounts revenues and
moneys under their control in such manner and perform all such
acts and exercise all sach powers and if necessary levy the same
rates as they would have been required to do for the benefit and
security of such holder if this Act had not passed.

46. All moneys which the Corporation may under any of the
borough Acts be authorised to borrow at any time after the passing
of this Act may be raised by the Corporation by the creation and
issue of Corporation stock and such further stock shall rank pari
passu with the stock created and issued under the foregoing pro-
visions of this Act and all the provisions of this Act shall extend
and apply to the creation and issue of such further stock and to the
security for the same and otherwise in relation thereto and this Act
and all deeds securities instruments and documents in which this
Act 1s mentioned or reterred to shall be construed accordingly.

Where the Corporation issue any stock to raise moneys borrowed
with the sanction of the Local Government Board or of any other
Government Department given after the passing of this Act the
period for redemption of such stock shall notwithstanding any of
the foregoing provisions of this Act be the period for which the
loan is sanctioned and the provisions of this Act shall as respects
the redemption of such stock be read and have effect accordingly.

47. Where by any Act or provisional order passed or confirmed
after the passing of this Act the Corporation are empowered to
borrow any moneys and it is by such Act or order provided that for
the purpose of raising or securing the moneys thereby authorised to
be borrowed the Corporation may create and issue Corporation stock
then and 1in every such case any further stock created and issued
under the anthorty of such Act or order shall rank pari passu with
the stock created and issued under the authority of the foregoing
provisions of this Act and all the provisions of this Act shall extend
and apply to the creation and issue of such further stock and to the
security for the same and otherwise in relation thereto as if such
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Act or order were mentioned in the first schedule to this Act
annexed and were included in the expression * the borough Aects ”
and this Act and all deeds securities instruments and documents
in which this Act is mentioned or referred to shall be construed
accordingly. ‘

48. For the purposes of the Act of the session of the twenty-
fourth and twenty-fifth years of the reign of Her present Majesty
chapter ninety-eight ‘“fo consolidate and amend the statute law of
““ England and Ireland relating to indictable offences by forgery ”
all Corporation stock shall be deemed to be capital stock of a body
corporate and for the purposes of the Forgery Act 1870 the terms
stock certificate and coupon in that Act shall be deemed to include
a stock receipt and a stock certificate to bearer and a coupon under
this Act.

49. The costs charges and expenses of and incidental fo the
preparing applying for and obfaining this Act shall be paid by the
Corporation out of the borough fund. and borough rate or out of
moneys borrowed on the security thereof and the Corporation are
hereby authorised to borrow such moneys as they may require for
that purpose and any moneys so borrowed shall be deemed tfo be
borrowed under the borough Acts,
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SCHEDULES referred to in the foregoing Aect.

FIRST SCHEDULE.

Setting forth the several Aets and Orders in the foregoing Act referred to

collectively as “ The Borough Acts.”

An Act of the 41st year of the reign of King (Reorge the Third chapter 65
“For enlarging and improving the market-place of the town of Kingston-
upon-Hull and for making a commodious street from thence to the river
Humber with a dock and wharf or landing-place for the ferry and
market boats belonging and resorting to the said town.”

The Kingston-upon-Hull Improvement Act 1854,

An Act of the 6th and T7th years of the reign of Her Majesty Queen
Victoria chapter 73 “ For better supplying with water the borough of
Kingston-upon-Hull.”

An Act of the 35th and 36th years of the reign of Her Majesty Queen
Victoria chapter 200 “ For making further provision respecting the
supply of water to the borough of Kingston-upon-Hull and for other
purposes.”

The Huil (Corporation) Electric Lighting Act 1880.

The Kingston-upon-Hull Order confirmed by the Local Government
Supplemental Act 1863. .

The Kingston-upon-Hull Order confirmed by the Local (Government
Supplemental Aet 1865 (No. 5).

The Kingston-upon-Hull Order cnnﬁrmed by the Local Government
Supplemental Act 1871 (No. 2).

The Kingston-upon-Hull Order confirmed by the Local Government
Supplemental Act 1871 (No. 4).

The Kingston-upon-Hull Order confirmed by the Local (Government -

Supplemental Act 1872.

The XKingston-upon-Hull Order confirmed by the Local Government
Board’s Provisional Orders Confirmation { Belper Union &e.) Act 1877.
The Kingston-upon-Hull Order econfirmed by the Local Government

Board’s Provisional Orders Confirmation (Aspull &c) Act 1879.

The Kingston-upon-Hull Order confirmed by the Local Government
Board’s Provisional Orders Confirmation (Kingston-upon-Hull &e.)
Act 1880, |

'The Municipal Corporation Acts as defined by the foregoing Act so far as
they relate to the borough.

The Acts 9 & 10 Vict. ¢. 74 and 10 & 11 Vicet. c. 61 and the Baths and
Washhouses Act 1878 so far as the same relate to the borough.

The Burial Acts 1852 to 1871 and the Acts altering amending or affecting
the same for the time being in force so far as the same relate to the

borough,
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The Lunatic Asylums Act 1853 and the Acts altering amending or affecting
the same for the time being in force so far as the same relate to the
borough,

The Public Libraries Act 1855 and the Acts altering amending or affecting
the same for the time being in force so far as the same relate to the
borough.

The Tramways Act 1870 and the Acts altering amending or affecting the
same for the time being in force so far as the same relate to the borough.

The Artizans’ and Labourers’ Dwellings Improvement Act 1875 and the
Acts altering amending or affecting the same for the time being in foree
so far as the same relate to the borough.

The Public, Health Act 1875 and the Acts altering amending or affecting
the same for the time being in force so far as the same relate to the
borough : and

“All Public Acts passed before the passing of the foregoing Act so far as the
same relate to the borough and authorise the borrowing of money by the
Corporation and any Acts altering amending or affecting the same for.
the time being in forece. |

SECOND SCHEDULE.

ForRM OF TRANSFER OF CORPORATION STOCK,

ITA . B.of - - in consideration of the sum of

| pounds paid to me by C. D. do hereby transfer

to the said C. D, his executors administrators and assigns the sum of

E Hull Corporation stock standing in

my name in the register of such stock and all my right and interest in and to
the same and the interest thereon.

In witness whereof I have hereunto set my hand this day of
T g o .
Name
Address
Signed by the above named A. B. in my presence.
Name |

Address

THIRD SCHEDULE.

SCHEDULE OF FEES.

On the issue of a stock receipt or of a substituted stock receipt in lieu of a
stock receipt lost or destroyed a fee not exceeding two shillings and sixpence,
On the issue of a stock certificate to bearer or of a new stock certificate to
bearer In lien of a stock certificate to ‘bearer lost or destroyed a fee not
exceeding five shillings on every hundred pounds of Corporation stock
included in the stock certificate to bearer and a proportional sum for any less

suam.
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If the applicant 13 the registered holder of an amount of Corporation stock A D, 1881.
divisible into several sums of twenty-five pounds, fifty pounds, or multiples of —
fifty pounds he may subject to the provisions of this Act as to the sums for
which stock certificates to bearer may be granted require such sams of
twenty-five pounds fifty pounds or such multiples of fifty pounds to be dis-
tributed among different stock certificates to bearer as he thinks fit subject
to thig proviso that if the number of certificates required by him exceed the
proportion of five to a thousand pounds he shall in respect of each certificate
constituting that excess pay a sum of sixpence in addition to the percentage
fee.

On the entry in the register of the Corporation stock included in a stock
certificate to bearer there shall be charged a fee not exceeding five shillings.
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