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‘An Act for grantmg further powers to the Imperial Contl- A.D. 1870,

nenta,l Gas Assoelatwn [QOth June 1870 ]

\/ HEREAS under a copal‘tnershlp deed bearmg date the ninth
| da;y of March one thousand elght hundred and twenty-six,

ol ARV CYWEAIY &

-certa,m persons’ formed themselves into s comp&ny by thieitame*of

s« The Imp erial Continental Gas Assocm,tlon and by tha*t'“name

hﬁ;{

‘were mcorporated by an Act passed in the 16th and 17th yéiis of

the reign of Her M&Jesty, intituled. % An Act for consolldaﬁl'ﬁg*and 16 & 17 Vict.
-« a,meng the powers of the Acts of the Impema,l Confﬁéi?eﬁtal C. CXCo
K15 Gas Arevo g L |
And whereas the said Association (who are herem referred to as
“ the Association ”) was formed for the purpose of supplying cltles,
towns and: places in foreign countries with gas:
And whereas the share caplta,lf ‘of #hié: Association at the time of .
passmg the-said Act was divided into four different classes, but the
same have been, as authorised by that Act, long since amalgaimated,
and the, present capital of the Association consists of one million
_“four ‘fhundred thousand pounds, divided into twenty-eight thousand -
shares of fifty pounds each, on each of which shares the sum of six
pounds five shillings only is still due and uncalled :
.-And - whereas the present paid-up capital of the Association
amounts to- one million two hundred and twenty-five th ousand
pounds :
And whereas the Association have borrowed and now owe on
| debentures or on bond one hundred and twenty-two thousand five
.hundred pounds or thereabouts : ' .

. And whereas the Association have from time to time enlamged
extended; and improved their works and mains in the various cities,
‘towns;, and places now hghted by them, and have cxpended thereon -
‘mery-Jarge sums of money, which have been from time to time for

divisible profits; and the Assoclatmn
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' {gh. Ixx.]  -The Imperial Continental Gas [33 & 34 Vicr.]

. Association Aect, 1870.

]13:1?'6 further, during the last ten years, expended on their - works
‘out of revenue a sum which upon an average exceeds seventy-four

. thousand pounds a year :

And‘whereas the total outlay for plant and land at the various
establishments of the Association, irrespective of the before-men-

tioned yearly expenditure, amounted at the close of 1868 to about

two million thirty-eight thousand three hundred and sixty-two
pounds, and besides this, the Association have investments amount-
mg to and of the value of five hundred and twenty nine thousand
six hundred and t]:urty- one pounds and upwards :

And whereas it is expedient that the nominal capital of the Asso-
ciation should be increased to an amount more proportionate than
it now is to the actual value of the undert&kmgs and property of
the Association :

And whereas 1t 1s expedient that the copartnership deed of the
Association should be cancelled, and that the recited Act sho uld be

repealed, and that the provisions herein-after contamed be enacted

instead thereof:
And whereas the purposes &foresaad cannot be effected mthout

‘the authority of Parliament :

May it therefore please Your Majesty that 11; may be en&oted and

- be it enacted by the Queen’s most Excellent Majesty, by and with

Short title.

Recited Act T

repealed.

Deed of
copartner-
ship to be
vold without
prejudice to
remedies for
antecedent
breaches
thereof,

‘the advice and consent of the Lords Spiritual and Temporal, and

Commons, in this present Parliament assembled, and by the -

“authority of the same, as follows; (that is to say,)

1. In c1t1ng this Act for any purpose it shall be suﬁlclent to use
the expressmn “ The Imperla,l Oontmental G'ras Assoclatlon Act

1870.”

2. Subject to the prcmsmns of this Act ‘the reclted Act 18
hereby repealed. - o .
3. Subject to the pronsmns of this Aect, the emstmg deed of

copartnership shall, as to any future or prospective operations

thereof (but subject and without prejudice to any remedies for ante-

cedent breaches thereof, which remedies may be enforced by the
Association), be, from and after the passing of this Act, wholly void
and of none effect, and the several persons who shall have executed
the same deed, and their heirs, executors, and administrators, shall

~-1mmed1a,tely from and after the passing of this Act stand and be by
-virtue hereof released and discharged from any future obligation to
-.observe, perform, abide by, or fulfil or conform to the said deed of

'”GOpartnershlp, or the covenants or agreements therem conta:med or

W,

any of them respectively: - B A N SRS
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| . 4. Notwithstanding . the rep; NS gt ed Act and the avoid- A.D. 1870,
o ance. of the said.deed: of copartnersblp, the Assoolatlon shall remain Kssogiation
as from the passing. of the ;said recited Act, and continue incorpo- to continue
rated by the name of « The _q;[mperlal Continental Gas ASSOCI&tIOH " mt;ﬂgpﬂ-
for the, purpose of, suppL .,fa;'_:;a,x_fr__gi, either exclusively by means of thelr He
. QwWn oapltal and. property, ;o'{i in conjunction with any other compzmy
or party, any cities, towns, and plaoes in. forelgn countries with gas,
and by that name shall continue and be a body corporate, with per-
petua,l suceession and a eommon seal, with power to. ]purchase, hire,
arid use, and also to sell any lands, bmldmgs stations, works, mate-
rials, apparatus, goods, chattels, and éonveniences, and .to do all
Works matters, and tbmgs 1:1eeessa,r5r or requisite for- the. purposes of

the Ass ocla,tloﬂ»
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5 Notmthstandmg such repeal and evo1dence, the Asso ciation Association

shall remain a,nd be seized and possessed of and entltpl“"“*d* to all the 2‘; dif;di?o

estates moneys, property, effects, claims, and demands Srhatsoever their pro-
liich the Association wasdhby illed deed perty-

J ittue of the amiit
/ of eop artnersblp of the Association or the recited Act; ‘orrotherwise
Thowsoever 1mmed1ete1y before ‘the ‘passing of this Act, seized; pos-

sessed,. OF: I.any way entltled at law or 1 equlty or, othermse

;ﬁég’#‘g%af‘ i..'. ‘h -:.‘.rlv 1 ﬁm . % iR
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"ﬁ;; ----- 6”’?&11 purchases, sales, oonvey&noes, leases, mortgages bonds Convey-
‘debentures, contracts, agreements;. securities, orders, resolutions, ances, &c.to
‘proceéedings, and other acts and tbmgs before the passing of this ﬁx_m i
Act denie, entered into, executed, or instituted under or by virtue

‘or with reférénce to the purposes of thié Association, whethet: under
# <the annulled deed of copartnership or the recited Aet, shall be
- . good valid, and, effectual to all intents and purposes whatsoever
for,, agamst end with reference to ‘the Association, and- may be

enJoyed prooeeded on, and enforeed acoordmgly, as 1t tbls Act had
not been passed

7 No action, suit, prosecution, or other proceeding commenced Actions not
Q&@?E’ by or. eg;a:mst ‘the Association sha]l abate or be dlscontmued to abate.
or be prejudicially affected by the passing of this Act, but on the |
oontrm:'y, the same respeotwely shall continue to take effect both in
favour of and agamst the Association, and all offences egamst the
prowsmns of the recited Act committed before the passing of this

A iy be proseeuted and all penelﬁies'meurred by reason of: Jsuch S

oﬁ’ences y "be sued for in hke malmer m all respeots as 1f t
| had t“been passed Sette Ao
T LTS T e
— o 8. ALl persons who unmedla,tely before the pa,ssmga of _&_ﬂllS ﬁ--_-;_et Debts due to
S owed any sum of money to the. As soclatlon, or to any person on 1“5‘102{&?:11

A2 3




to be p'm& to
and by the:
Assocmtmn

Present
officers to - °
continue.,” -

behalf of the Aseocletlon sh

Tl Assocwtwn A{:t 1870

At ay‘the sanie, mth all interest (if any)
due or+to acertie’due foi: the same; -to the Association; and all’ debts
and. moneys whleh imntediately before the passing of this Actwere
~due or owing by or recoverable from the.Associgtion,. or for the pay-
ment of which thé Association was or but - for such “repeal would ‘be-
liable, shall bé paid, with all interest (if any) due’ or to accrue due
thereon, by or be recovereble from the Assocmtlon S SR

9. Every officer nnd sewant of the As soolatlon shell hold end

enJoy his’ ofﬁce a,nd employment with the selery thereunto annexed,
and be deemed an officer and servant of the Association until he be

' removed from such office and employment; and’ every sugh. officer

“and servant of the Assoomhon shall have the like" ‘power and

a,uthorlty for the purpose_s of this: Aot and be subJeot to the llke

Books to
remain
evidence, -

Companiés

- Clauses
Consolida-
tion Acts
1ncorporated
Wlth Act

power of removel rules; ‘regulatmns pains, and peneltles, 1n ell
respects Whetever as 1f he had been appomted u.nder this Act

10. All books and wmtmgs Whloh if the reclted Act- were. not

repeeled might be admitted in evidence she]l be edmlsmble 1n ew-
dence in all courts of laW and equity end othermse. o

11, *“'The Conpemes Clauses’ GOnsohdatlon Aot 18415 ?? (ex cept-r

ing the claises with' respect to.the conversion of “borrowed money .

into capital,) and parts I., IL., and TIL. of ¢ The Companies Clauses
Act, 1863,” as-amended by “The Companies Clauses Act, 1869,”
shall be moorporated with and form part of this Act, except so far

- as any-of the clauses or provisions.thereof are inconsistent with or

Capital of -
the Asso~ &
ciation. R

Appropria~
tion of )
additional
capital.

- of the Assoclatlon ‘in proportlon to then- respectwe holdmgs of those*

are-varied or othermse provided for by the prowsmns of tlns Act. .

- 12. From and “affer! ‘the oommencement of ‘this Act the o.apltal

- of ‘the Assoclatlon shall (subJect to tlie atigmentation -after-men-
- tloned) be two million eight hundred thousand ‘pounds, ‘divided into

ﬁfty-s1x thousand *sheres of ﬁfty pounds eaoh of whlch fortj;r three

shall oonmst of--—- ,
1. The emstmg share cap1tel of the Assometlon, amountmg to one
million four hundred thousand pounds: -~ = - =
2. The additional" share capltal of one mﬂllon four hundred thou-
© . sand pounds. - . | SRR .

13 Upon the commencement of this Act the seld addl tional
cepltel of one million four hundred thousand pounds is by this Act
approprlated to ‘and vested in the several persons who immediately
before the passing of this Act were the holders of the existinig shares

‘:*—lﬂf T:m s ....Jr ,?
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14 The emstmg -shares- of. the . Assocmtlou, and - those to ‘be -A.D.1870. ;
eppmpmated and vested by this -Act-as aforesaid; shell be -subject Tr-u;';& .. |
and-liable to' the, same. trusts, powers, provisees, decleratmns, -agree- of existing
ments,;charges, lietis; and incumbrances as immediately, before the shares ;tzflw
commeneementroti this-Act: affected-the shareor shazes; ofsthesca,pltel
of the Association-in. respect of which such portien.of icapital-is so
appropriated, and so.as to.give effect-to and: not: revoke - any.. teste-

mentery d15p0$1t10u of or affect any such share.
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15 The dlrectcrs of, the Assocletlou mey close the' reglster of Powers to

AP ST S IS TY (i .
trensfers for a permd not exceedmg fourteen deys from the ﬁrst dey directors to
close transfer

- 'cﬁ. July next, for the purpose of facilitating the before-mentloned books from

LU IS R

ellotment and issue of new certlﬁcetes and 13]16'5’ ‘shall gwe seven ﬁftt']fuly
+ XL 1I0r.

deys .uotlce by advertlsement of such closmg 5 and any treusfer fourteen
made durmg the tlme Wheu the trausfer books are so closed shal'l as days: - D

ﬂ’g_". T

” - -'.‘fl.h'ﬂ\.ti:d.-' - T ! . -y

between the Asso cuetlou and. the party clalmmg under the same, hut

not othermse, be: ccumdered as made subsequeutly to the’ explra,tlou ~3
Of the S&ld fourte hi’t dayS' - ELE o 'q; s ‘f LN PR “ ji ,g"; | %ji : }

'16. 'The’ du:*ectcrs ‘shall’ glve notlce to the shareholders o the Certificates
Association by létfer, directed to their dddress in the books kept by be given: '
| | share= -
the:Associatien; as required by ¢ The.(Gompanies Clauses: Q.ouso;_ada- holders: - .
tion: Acty 1845, that within a period: to -be fixed by the: s‘eid%&ﬁ’“"?
there ‘will be:issiied  gratuitously to the said shareholders eertifi
cates for: the 4sheres to which: they mey be. respectwely eutltled as

&fOI'eSElld SALE S el b | "e','*; T
17. Wlthm *the perlod demgna,ted ifi° the said notice th*"e ?Asse- As to rights

ait ﬂigir!

ciation - shiall aédordingly send of deliverthe sdid certificates, aid Estﬁ‘;;‘?fgz |
every .such share; shall confer such.right;of voting at meetlngs of a,]]%tte'd; ot -
the . Assoeiation;: and, .subject to the, pronsmns of this Aect, confer existing
and have-all .such other rights, qualifications, privileges, and inci- -ilégg;s_ _
dents -as_attach to the existing shares of the Association ; and the
ASSOCI&thﬂr shall not be liable to inquire into the title of the person.
ne sh‘tll appear on the said books as proprietor, but. -every

shell be -deemed prlma fecle, and - fOI' the purpose @f oY a
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- 3118 ‘:The Assoclatlcn may from tlme to tlme Wlth the consent Pm;ver to

| cf three fourths of the votes of the shareholders’ present in person raise addi-
tional capl_tal

*?I’ by, proxy at any. generel meeting or meetings specially convened by new
” fdr theﬂ,ﬁ purpcse rasse by the creetlon of new shares of ﬁftyr pouuds shares.”

each, - such furthér $um “or swms as théy may think” propel” uot
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il il e el o b o 2t T B et '.._.\.h.':l' ....,t'._':'uh"a'-' F

é%%geﬁmg in the whole seven hundred thousaud pounds. . .
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’i aeo]:*g. ; iWheuﬂ 2% y cf the se1d new sheres are createds the chfectors As to issue

- of*t ?f"’e Association shall. cause a circular to be sent to every shere-
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of new
capital. .
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A.D. 1870.

[Ch. Ixx.] The Imperial Continental Gas [33 & 84 Vicr.]
~ Assocmtzon Act 18770, "' e

holder 1 the Association, fixing a day not earlier fhan one month

from the sendmg of such circular, on or before which any share-
holder who may be desirous of so doing may send in to the directors
- a tender for such number of the said new shares as he may think
~ proper, at a price per share to be named by him, such price being

above the nominal value of such share; and such new shares shall
be allotted as rateably as may be among the shareholders who shall
ofier the highest price for them, and in case the whole of such new
shares shall not be disposed of as aforesaid the surplus may be
allotted, appropriated, sold, or dlsposed of, by auction or otherwise,
for the benefit of the Association, in such manner, upon such terms,
and for such purposes as may be directed and determined by the
meeting at which they shall be created.

- 20. The Association shall have power from time to time o
‘borrow on debentures any sum or sums of money, including any

amount already borrowed, not exceeding in the whole the sum of
three hundred thousand pounds.

91, All' debentures and bonds granted by the Association in
pursuance of the powers of the recited Act before the passing of -
this Act, and subsisting at-the passing thereof, shall -during their

respective continuance have pmomty over any debentures. granted

by virtue of this Act,

22. The . Association -may from time to time execute powers of
~attorney or other instruments thereby empowering any person

"~ whomsoever "to apply for, recover, and receive, and to commence,

institute, and carry on, actions, suits, and proceedings 1n or before
any court or tribunal in any foreign: country for the purpose of

. recovering or compelling payment or delivery of any sum of money,

- property, or effects now or hereafter to be belonging, due, or owing
. to the Association, or any person on behalf thereof, from or by any
... person whomsoever, and to act in all or any matters in relation to

the Association or the concerns and effects thereof, or any of them,

~ with all or.any such powers and authorities, either general or

special, as may be necessary or expedient, which said powers of

- attorney and instruments, and all matters and things done by virtue

thereof, shall be binding on the Association and the property thereof.

23. The ordinary meetings of the Association shall be held some
time in the months of May and November in every year, and the
first ordmary meeting next after the passing of this Act sha,ll be
held in the month of November next. -

24.. The quorum of general meetings, whether ordinary or extra-
_ordinary, of the Association shall be twenty shareholders present. in
6 , |
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Assocmtzm Actﬁ ]é'tﬁit.n

| perso’n or‘by-proxy; holding in- thggrbgate not less- thaﬂ tw“’e'iity
o thousaﬁd pounds of the capltal of* the Asscncl&tlon.«= -

~

'-‘um:;I

25 The number of dlrectors excluswe of the present _preSIdent
of the Association, shall be-teriy-and Sir Moses Monte fiors} ;Ba,r@net
shall be president -of the Assoclatlon and a perpetual di iecterﬁ@f htﬂhe
Association, so long as he shall hold the requisite qualification, and
until remeved under the provisions of- this Aet ;. and Benjamin
Attwood, Sir Franms Henry Goldsmid, Baronet, J ullan Goldsmid,
James Helme, Nathaniel Montefiore, Thomas - Henry Goodwin
Newton, John Carrington Palmer, Philip Twells;, John Wilkin,

and Henry Wood shall also be directors of the Association ; and at

the ordinary meeting of the Association to be held.in the month of

May one thousand eight hundred and seventy-one three of such

last-mentloned directors shall go out of office, :and at the meeting to
be held in the month of May in each succeedmg year-a like number

of the directors shall go out of office.

26. The qualification of a director shall be the possessmn in_ his
own right of shares in the Association to the amount of two thousand

* __pounds, and three shall be a quorum of the dJrectors, or of any « com-
"]llzljzﬂt_kee of i ;_';ectors B

27. In case any director of the Assoclahon except the presuient
shall for six successive months, unless prevented by illness, neglect
to attend the meetings of the directors without the consent of the
directors, every such person from the expiration of such six months

the Assocmtlon.

%28 ‘The said Sir Moses Montefiore shall be chairman of the
"*"ectOI'S so long as he continues to be premdent of the Association.

.99, The directors shall have power from time to time to fix the
_salary of the secretary of the Association.

- 30. Joseph Sebag and Thomas Newton Stokes shall be the
auditors of the Association, and at the ordinary meeting of the
Association to be held in the month ofj' May one thousand eight
hundred and seventy-one one of such auc
but he shall be immediately re- e]lglble -andat the ordinary meeting
to be held in the month of May in each su¢ceeding year one of the
auditors of the Association shall go out @f office.

<+ 31, The qualification of an audltor sha]l be the possessmn of
' shares 1]1 the Asso tiation to the anount of not less than one

T T .
D B . ey L T L T

. orgy y " — — el Y] 4 ¥ L R Y
ST .- - - N . - g [t . R H . eI N T T T P ST P T R ST I PR e o o 4 .
R oh b e Bl o e R A b A L E ¢ iy o i ik o o s L s ki S B
x - PSS .
- ELE S F:"-c'lw.._ ) . ! i - co i o oy *
- . . \
-

from the time of his last attendance shall cease to be a director of

A.D: 1879,
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[Ch. Ixx.] The Imperial Continental Gas 133 & 34 Vicr. ]
. dssociation Act, 1870,

A.D.1870. - '32. An éxtraordinarjr- meeting may remove from his office any
president, director, or auditor of the Association for negligence or

Power to
remove  Misconduct, or any other reasonable cause.
resident,
&, 33. The expenses mcurred in obt&mlng- and passing this Act or
Expenses of incidental thereto shall be paid by the Assocmtmn.
ct. .. . .
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