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An Act to raise the limits imposed on the Secretary of
State’s financial assistance to industry under section 8(7)
and (8) of the Industry Act 1972. [27th May 1982]

E IT ENACTED by the Queen’s most Excellent Majesty, by andB with the advice and consent of the Lords Spiritual and
Temporal, and Commons, in this present Parliament

assembled, and by the authority of the same, as follows:—

1.—(1) In section 8 of the Industry Act 1972 (power of Secre- Limits on
Secretary oftary of State to give selective financial assistance), in subsection

(7), for the first sentence (limit on assistance not relating to financial
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foreign currency guarantees is £600 million with power to make assistance to
four increases of up to £250 million each) there shall be industry.
substituted—

“ The said limit shall be £1,900 million but the Secretary
of State may, on not more than four occasions, by order
made with the consent of the Treasury increase or further
increase that limit by a sum specified in the order, being a
sum not exceeding £200 million.”

(2) In subsection (8) of that section (assistance, other than by
foreign currency guarantees, in respect of any one project not to
exceed £5 million, unless excess authorised by resolution of
House of Commons), for “£5 million” (in both places) there
shall be substituted “ £10 million ”.

(3) The Industry (Amendment) Act 1976 (which raised the 1976 c. 73.
limits imposed under section 8(7) of the Industry Act 1972 with
the proviso that the Secretary of State should not use any of the
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1972 c. 63.

Short title
and extent.
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money for the acquisition or assistance of banks or insurance
companies) is hereby repealed; and at the end of section 8(2) of
the Industry Act 1972 (assistance under section may be given in
any of the ways set out in section 7(3)) there shall be added
“but the Secretary of State shall not under this section use any
money for the acquisition or assistance of banks or insurance
companies ”’.

2.—(1) This Act may be cited as the Industry Act 1982.

(2) This Act extends to Northern Ireland.


