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An Act to increase the limit imposed on the Secretary of
State’s financial assistance to industry under section 8
of the Industry Act 1972. [22nd November 1976]

E IT ENACTED by the Queen’s most Excellent Majesty, by and
with the advice and consent of the Lords Spiritual and
Temporal, and Commons, in this present Parliament

assembled, and by the authority of the same, as follows:—

1. In section 8(7) of the Industry Act 1972 (Secretary of State’s
financial assistance to industry likely to benefit the economy
limited to £150 million but with power to make four increases
of up to £100 million each) for “ £150 million > there shall be
substituted * £600 million > and for * £100 million ” there shall
be substituted * £250 million *’:

Provided that the Secretary of State shall not use any of the
money for the acquisition or assistance of banks or insurance
companies.

2. This Act may be cited as the Industry (Amendment) Act
1976.



