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International Development
Association Act 1964

1964 CHAPTER 13

An Act to enable effect to be given to a resolution of the
board of governors of the International Development
Association, [12th March 1964]

with the advice and consent of the Lords Spiritual and
Temporal, and Commons, in this present Parliament
assembled, and by the authority of the same, as follows:—

BE IT ENACTED by the Queen’s most Excellent Majesty, by and

1.—(1) In this Act “ the Association > means the International The resolution.
Development Association established by the Agreement, and
“the Agreement” means the articles of agreement of the
International Development Association dated 29th January 1960
and accepted on behalf of Her Majesty’s Government in the
United Kingdom on 14th September 1960.

(2) In this Act ‘“the resolution” means any resolution
(whether adopted before or after the passing of this Act) of the
board of governors of the Association in the terms set out in
Annex A to the Report, dated 9th September 1963, of the
Executive Directors to the Board of Governors on Additions to
IDA Resources and Membership of Belgium and Membership
of Luxembourg (copies of which report, including the Annexes
thereto, were laid before Parliament by command of Her Majesty
on 17th December 1963).

2.—(1) There shall be paid out of the Consolidated Fund of Financial
the United Kingdom all sums required for the purpose of making Provisions.
payments on behalf of Her Majesty’s Government in the United
Kingdom as follows, that is to say—

(@) the payment of additional contributions in accordance

with paragraphs (b) to (d) of the resolution, and
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(b) any payment under paragraph (a@) of section 2 of
Article IV of the Agreement (which relates to falls in the
par or foreign exchange value of currencies of members),
as applied by the resolution, which may become payable
in respect of any such additional contributions.

(2) Subsection (2) of section 2 of the International Development
Association Act 1960 (which relates to the raising of money
required under subsection (1) of that section) shall have effect in
relation to sums to be paid out of the Consolidated Fund under
subsection (1) of this section as it has effect in relation to sums to
be so paid under subsection (1) of that section.

(3) In subsection (3) of section 2 of that Act (which relates to
sums received by Her Majesty’s Government in pursuance of
the Agreement) the reference to the Agreement shall include a
reference to any provisions of the Agreement as applied by the
resolution; and in subsection (4) of that section (which relates
to the issue of non-interest-bearing and non-negotiable notes or
other obligations as provided for by paragraph (e) of section 2
of Article II of the Agreement) the reference to the said para-
graph (e) shall include a reference to that paragraph as applied
by the resolution.

3. This Act may be cited as the International Development
Association Act 1964; and the International Development
Association Act 1960 and this Act may be cited together as the
International Development Association Acts 1960 and 1964,



