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An Act to enable effect to be given to proposed increases
in the quotas of the International Monetary Fund.
[5th August 1965]

HEREAS it is proposed to increase the quotas of members

\)s/ of the International Monetary Fund and, in particular,

to increase by twenty-five per cent the quota of the
United Kingdom:

Now, therefore, be it enacted, by the Queen’s most Excellent
Majesty, by and with the advice and consent of the Lords Spiritual
and Temporal, and Commons, in this present Parliament
assembled, and by the authority of the same, as follows:—

1.—(1) There shall be paid out of the Consolidated Fund of
the United Kingdom the sums required for the purpose of paying
subscriptions to the International Monetary Fund equal to the
proposed increase of the quota of the United Kingdom, that is
to say, subscriptions equivalent to four hundred and ninety
million United States dollars.

(2) The Treasury may, for the purpose of providing any sums
to be paid under this Act out of the Consolidated Fund, or of
providing for the replacement of sums so paid, raise money in
any manner in which they are authorised to raise money under
the National Loans Act 1939, and any securities created and
issued for that purpose shall be deemed for all purposes to have
been created and issued under that Act.

2, This Act may be cited as the International Monetary Fund
Act 1965.




