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CHAPTER clxxii.
An Act for the granting of further powers to the Ipswich A-D. 1855

iy m— Syl

Graslight Company. [ 2nd August 1383, ]

'WTHEREAS the Ipswich Guaslight Company under the powers

of an Act 10 and 11 Victoria chapter VII. (in this Act called
the Act of 1847) and of the Ipswich Gas Act 1864 (in this Act
called the Act of 1864) are supplying the Town and Borough of
Ipswich and the Laberties thereof with Gas and for that purpose
were authorised to raise and have raised the sum of twenty-eight
thousand pounds by the creation and issue of ordinary shares known
as A capital and entitled to a dividend not exceeding ten pounds per
centum per annum and a further sum of fifty 10113&]:1(1 pounds by
the creation and issue of ordinary shares known as B capital and
entitled to a dividend not excecding seven pounds and ten shillings
per centum per annum and the Company were authorised to bhorrow
and have borrowed and now owe on mortgage or bond the sum of

twenty-two thousand pounds and the Oon 1pany have not crcated
or issued debenture stock :

And whereas the whole of the share capital of the Company has
been issued as ordinary capital and has been fully paid up:

And whereas the demand for gas within the limits of the said Acts
is mcreasing and it is expedient that the Company be authorised to
raise further capital for the purposes of their undertaking :

And whereas the Mayor Aldermen and Burgesses of tlie Borough
of Ipswich have entered into a conditional "Lgfeement with the
Company for the purchase of their undertaking and it is expedient
that provision should be made such as is in thls Act contalned in
relation thereto :

And whereas the objects aforesaid cannot be effected without the
authority of Parliament :
May 1t therefore please Your Majesty that it may be enacted

and be 1t enacted by the Queen’s Most Excellent Majesty by and
with the advice and consent of the Lords Spiritual and Temporal
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A.D.1883. and Commons in this present Parliament assembled and by the
AR authority of the same as follows (that is to say):

Short title. 1, This Act méy be cited as the Ipswich Gas Act 1883,

Tucorpora- 2. The Gasworks Clauses Act 1847 the provisions of the Com-
;;‘;“A%ft 8915 panies Clauses Consolidation Act 1845 with respect to the following
-7 matters (that is to say) :—
The distribution of the capital of the Company into shares;
The transfer or transmission of shares ;
The payment of subscriptions and the means of enforcing: the
payment of ealls;
The forfeiture of shares for non-payment of calls; |
The remedies of credifors of the Company against the
shareholders ; | |
The borrowing of money by the Company on mortgage or hond ;
The conversion of borrowed money into capital ;.
The consolidation of shares into stock ;
The general meetings of the Company and the excrcise of the
11ght of voting by the shareholders ; |
The making of leldends
The gwmﬂ‘ of notices ;
The provisions to be made for affording access to the Special Act
by all parties interested ; and |
Part I. ¢ Cancellation and surrender of shares” Part IT.
““ Additional capital” and Part ILI. ¢ Debenture stock > of
the Companies Clauses Act 1865 as amended by the Com-
panies Clauses Act 1569, '
are so far as the same respectively are applicable for the purposes of
and not varied by or inconsistent with the provisions of this Act
incorporated with and form part of this Act. And the Gasworks
Clauses Act 1871 shall subject to the provisions of this Act apply
to the undertaking of the Company as if the same had been
authorised by this Act.

Interpreta- 2. In this Act—

tion. The several words and expressions to which meanings are assigned
by the Acts wholly or partially incorporated herewith have the
same .respective meanings unless there be something in the

subject or context repugnant to such construction ;
““ The Corporation” means the Mayor Aldermen and Burgesses of
the Borough of Ipswich and in this Act and for the purposes of
- this Act in cnactments incorporated with this Act the expres-
sion “ Superior Courts” or “ Court of competent jurisdiction ”
or any other like expression shall be read and have eficet as
if the debt or demand with respect to which the expression is
) | ,
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used were a simple contract debt and not a deht or demand A.D. 18s3.

created by statute and shall include a county court.

4, The Company may from time to time raise (in addition to
their present authorised capital) any further sums not cxceeding in
the whole sixty thousand pounds by the creation and issue of new
ordinary and preference shares or stock or wholly or partially by
any one or more of those modes respectively but no share shall
vest in the person or corporation aceeptine the same unless and
until the full nominal amount thercof together with any premium
obtained upon the sale thereof shall have been paid in respect
thereof : Provided that it shall not be lawful for the Company
to create and issue under the powers of this Aect any orcaber
nominal amount of capital than shall be- sufficient to produce (in-
cluding any premiums which may be obtained on the sale thereof )
the sum of sixty thousand pounds: Provided also that the Company
shall not create and issue any greater nominal amount of capital
than shall be suflicient to produce in manner aforesaid within the
year one thousand cight hundred and eighty-thres twelve thousand
pounds or within any subsequent year six thousand pounds.

0. If In any year or years the Company shall not have created
and 1ssued capital to the full amount hercinbefore prescribed in
relation to such year or ycars they may in any subsequent year
create and issue in addition to the amount preseribed for such year
such a nominal amount of capital as shall be sufficient together
with the amount then raised to produce in manner aforesaid in
respect of the year one thousand eight hundred and cighty-threc
twelve thousand pounds and every subsequent year the sum of six
thousand pounds. |

0. The capital in new shares or stock raised under the powers
of this Act shall form part of the capital of the Company and so
much thereof as shall be raised by the creation and issue of new
ordinary shares or stock shall be called the C capital.

7. In case in any half-year the net revenues of the Company
applicable to dividend shall be insufficient to pay the full amount
of the standard rates of dividend on cach class of ordinary stock or

shares in the capital of the Company a proportionate deduction
shall be made m the dividend of each class.

8. Notwithstanding anything in this Aect contained the Company
shall when any shares or stock created under the powers of this
Act arc or 1s to be issued and whether the ordinary shares or
ordinary stock in the Company are or is at a premium or not offer
the same for sale by public auction in the Borough of Apswich in

A 2 3

Power to
Company
{o raise
additional
capital.

If authorised
capifal for
any year be
not raised
the amount
may be
madle up.

New shares
or stock to
form part of
capital,

Dividends
on different
clagses of
stock or
shares to
be paid
rateably.
New shures

or stock 1o
be offered

by auction,




A.D. 1883,

Purchase-
moncy of
capital sold
by auection to

 be paid within
twelve months.

As to notice

to be given
as 10 sale

&e. of shares

or stock.

Where share-

holder bids

{for stock the
same amount
as any other
person share-

holder to be
declared the
purchaser,

Shares or
stock not
cold by
auction to .
be offered
by auction
without
i'eserve.

Application
of premium
arising on
issuc of
shares or
stock.

[Ch, clxxil. ] Ipswich Gas Act, 18883. (46 & 47 Vicr.]
such manner at such times and subjeet to such conditions of sale
as the Company shall from time to time determine : Provided that
at any such sale no single lot shall comprise more than one hundred
pounds nominal value of shares or stock and that the reserved price

put upon such shares or stock shall not be less than the nominal

“amount thereof and notice of the amount of such reserved price

shall be sent by the Company in a secaled letter to the Board of
Trade not less than twenty-four hours before the day of auction
and such letter may be opened after such day of auction and not
sooner.

9. Tt shall he one of the conditions of any sale of shares or stock
under this Act that the whole nominal amount thereof together with
any premiums given by any purchaser at such sale shall be paid to
the Company within twelve months after such sale.

10. The intention to sell any such shares or stock by auction
shall be communicated in writing to the Town Clerk of the Borough
of Ipswich and to the Secretary of the Committee of the London
Stock Exchange at least twenty-eight days before the day of auction
and notice of such intention shall be duly advertised once in each of
two consecutive weeks in two or more local newspapers circulating
within the Borough of Ipswich.

- 11. Where the amount bidden by the proprietor of any shares or
stock of the Company (in this Act referred to as “a Proprietor”) for
any shares or stock offered for sale by auction under the provisions
of this Act is equal ‘to the highest amount bidden for such last-
mentioned shares or stock by any person not being a Proprietor then
and in every such case such Proprietor shall be declared to be the
purchaser of and entitled to such shares or stock.

12. When any shares or stock created under the powers of this
Act have been offered for sale by auction and not sold the same shall
acain be offered for sale by public auction in the manner and subject
to the provisions of this Act with respect to the sale ol sharcs or
stock created under the -powers of this Act except that at such
second offer such shares or stock may be sold at the best price that .

can be obtained.

13. Any sum of money which shall arise from the issue of any
such shares or stock by way of preminum after deducting therefrom
the expenses of and incident to such issue shall not be considered

as profits of the Company but shall ba expended In extending

or improving the works of the Company or in paying off money
horrowed or owing on mortgage or hond by the Company and shall
not he considered as part of the capital of the Company entitled to
dividend. | | '
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14.. All moneys raised by the Company under this Act whether

A.D. 1883.

by shares stock debenture stock or borrowing shall be applied only Application
to the purposes of this Act and to the general purposes of the Com- of moneys.

pany to which capital is properly applicable.

15. The Company shall not in any one year make out of their
profits any dividend after a greater rate than six pounds in respect
of every one hundred pounds actually paid up of any of their
capital to be raised as preference capital.

16. Except as in this Act provided the Company shall not 1n
respect of any one ycar make .out of their profits any dividend 1in
respect of every one hundred pounds of their ordinary capital
actually paid up after a greater rate than— ”

T'en pounds in respect of the A capital ;

Seven pounds ten shillings in respect of the B eapital ; and

Seven pounds in respect of the C capital ;
and those rates are in this Act referred to. as the standard rates of
dividend.

17. Subject as hereinafter provided Section 18 (Limiting price
of gas) of the Act of 1864 is hereby repealed as from the first
day of January one thousand eight hundred and eighty-four (but
without prejudice to the recovery of any moneys then due to
the Company in respect of a supply of gas or to any then existing
contracts or agreements with respect to such supply) and from
and after that date the standard price to be charged by the Com-
pany for gas supplied by them shall be three shillings and nine-
pence per onc thousand tfeet: Provided that the Company may
decrease or increase such standard price subject to an increase
or decrease in the standard rates of dividend to be calculated as
follows :—

TFor every penny charged in diminution of three shillings and
sixpence per one thousand cubic. feet in any hall year the
standard rates of dividend shall for such half-year be increased
by five shillings in the hundred pounds per annum on the
respective ordinary shares or stocks of the Company ;

For every penny charged in excess of three shillings and nine-
pence per one thousand cubic feet in any half year the
standard rates of dividend shall for such half-year be reduced
by five shillings in the hundred pounds per annum on the
respective ordiary shares or stocks of the Company.

18. If the clear profits of the undertaking of the Company in
any ycar amount to a larger sum than 1s sufficient to pay the
standard rates of dividend and the dividend on the preference capital
of the Company (if any) the excess beyond the sum necessary for
D
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that purpose may from time to time to the extent of one pound per
centum per annum upon the paid up capital of the Company be
invested in Government or other securities and  the dividends and
interest arising from such securities shall also be invested in the
same or like securities 1n order that ‘the same may accumulate at
compound interest until the fund so formed amouunts to a sum equal
to one-twentieth of the paid up capital of the Company which sum
shall form an insorance fund to meet any extraordinary claim
demand or charge which may at any time arise against or fall upon
the Company from accident strikes or other circumstances which

in the opinion of a justice due care and management could not have

prevented and if such fund be at any time reduced it may there-
after be again inade up to the said sum and so from time to time as
oiten as such reduction shall happen : Provided that when and so
often as the said fund shall reach one-twentieth part of the paid up
capital the interest thereon shall be carried to the credit of the fund
avallable for dividend: Provided also that resort may from time
to time be had to the insurance fund to meet any extraordinary

. claim or demand as aforesaid although such fund may not at the
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time have reached or may have been red.ueed below the full amount
of one-twentieth as aforesaid.

19. If the clear profits of the underfaking of the Company in
any year amount to a larger sum than is suflicient to pay the -
standard rates of dividend on the ordinary share capital or stock of
the Company and the dividend on the preference capital of the
Company (if any) the excess (subject to the provisions of this Act
respecting the reserve fund) or such portion of 1t as is not carried
to the msurance fund shall be carried to the credit of the divisible
profits of the undertaking for the next following year.

20. Where in any year the amount of the standard rates of
dividend of the Company on the ordinary share capital or stock of
the Company shall by reason of the diminution of the standard price
charged by the Company for gas in such year be increased then out
of the amount of the divisible profits of the Company applicable to

rates of divi- the payment of such inerease the Company may in such year sct

dend and
application
thereof,

apart such sum as they shall think fit and- all sums (if any) so
set apart by the Company and any reserve or other fund of the
Company existing at the passing of this Act may be invested by the
Company in Government or cother securities and the dividends and
interest arising from such securities may also be invested in the same
5¢ the like securities in order that the same may accumulate at
compound interest and the fund so formed shall be called ¢ the
reserve fund ’ and shall be applicable to the payment of dividendsin
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any year in which the clear profits of the Company shall be insuffi-

cient to enable the Company in such year to pay the standard rates
of dividend on the ordinary share capital or stock of the Company
and save as in this Act otherwise provided no sum shall in any year
be carried by the Compaany to-any reserve fund.

21. The Company shall not have power to raise the money by
this Act authorised to be borrowed on mortgage or by the creation
of debenture stock or any part thereof by the creation of shares or
stock 1nstead of borrowing or to convert into capital the amount
borrowed under the provisions of the recited Acts or either of them
or of this Act unless in either case all dividends upon the shares
or stock so created are limited to a rate not exceeding five pounds
per centum per annum.

22. In addition to the moneys which the Company are authorised
to borrow under the recited Acts they may from time to time
borrow on mortgage in respect of the additional capital of sixty
thousand pounds by this Act authorised to be raised by shares or
stock any sums not cxceeding in the whole the sum of” fifteen
thousand pounds and the Company shall as each portion of six
thousand pounds of such additional capital to be from time to
time 1ssued has been issued and accepted and one-half the amount
of such portion has been paid up borrow on mortgage in respect of
cach such portion of six thousand pounds any sum or sums not
exceeding in the whole one thousand five hundred pounds but in
no case shall any part of any of the said respective sums of one
thousand five hundred pounds be borrowed until shares for so much
of the said portion as is to be raised by shares are issued and
accepted and one-half of such portion is paid up and the Company
shall have proved to the Justice who is to certify under the fortieth
section of the Companies Clauses Consolidation Act 1845 before
he so certifics that shares for the whole of so much of the portion
in respect of which the borrowing powers are so sought to be
excrcised as is to be raised by shares have been issued and accepted
and that one-half of so much of such portion has been paid up and
uritil stock for one-half of so much of the said portion as is to bo
raised by stock is fully paid up and the Company have proved to
such Justice as aforesaid before he so certifies that such sharcs or
stock as the case may be were issued and accepted and paid up
bona fide and are held by the persons or corporations to whom the
same were 1ssucd or their cxecutors administrators successors or
assigns and also that so far as such portion is raised by shares such
persons or corporations their cxecutors administrators successors or
assigns are legally liable for the same and upon production to such
. Justice of the books of the Company and of such other evidence as

{
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A.D. 1883. he shall think sufficient he shall grant a certificate that the proof

— aforesaid has been given which certificate shall be sufficient evidence
thereof. ' ' o

Priovity of 23. All mortgages granted by the Company in pursuance of a:ny
i;fﬁ:ﬁ Ny Act of Parliament before the passing of this Act and subsisting at
®=""  the passing hereof shall during the continuance of such mortgages
and subject to the provisions of the Acts under which the same
were respectively granted have priority over any mortgages granted
by virtue of this Act but nothing in this section contained shall
affect any priority of the interest of any debenture stock at any

time created by the Company. | '

Power to 24.. The Company may create and issue debenture stock subject
E"‘fﬂte deben- {4 the provisions of Part ITI. of the Companies Clauses Act 1863
ure stock. . . : . : .
but notwithstanding anything therein contained the interest of all
debenture stock and of all mortgages at any time after the passing
of this Act created and issuwed or granted by the Company under
the Act of 1864 or this or any subsequent Act shall subject to the
provisions of any subsequent Act rank pari passu (without respect
to the dates of the securities or of the Acts of Parliament or
~ resolutions by which such securities were respectively authorised)
and shall have priority over all principal moneys secured by such
mortgages.

Priority of 25. All moneys to be borrowed on mortgage or raised by deben-
mortgages  tyupe gtock under the powers of this Act and the interest thereon
over other . s . | .

. debts, shall have priority against the Company and the property from time
to time of the Company over all other claims on account of any
debts incurred or engagements entered into by them after the
passing of this Act. But this priority shall not affect any claim
against the Company or their property in respect of any rent charge
granted or to be granted by them in pursuance of the Lands Clauses
Consolidation Act 1845 or the Lands Clauses Consolidation Acts
Amendment Act 1860 or in respect of any rent or sum reserved by
or payable under any lease granted or made to the Company in
pursuance of any Act relating to the Company which is entitled to
rank in priority to or pari passu with the interest or dividend on
their mortgages or debenture stock nor shall anything hereinbefore
contained affect any claim in respect of land taken used or occupied
by them for the purposes of this Act or injuriously affected by the

‘exercise of any of the powers of this Act. 3

For appoint- 26, Section 7 (Arrears may be enforced by the appointment of
ment 0% 2 o Receiver) of the Act of 1864 1s hereby repealed but without
recervet. prejudice to any (if any) appointment heretofore made or to any (if
any) proceedings pending at the passing of this Act and in lieu

8 .
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thereof mortgagees of the Company may enforce payment of arrears
of interest or principal or principal and interest due on their
mortgages by the appointment of a receiver and in order to autho-
rise the appointment of a receiver in respect of arrears of principal
the amount owing to the mortgagees by whom the application for
a receiver is made shall not be less in the whole than five thousand

pounds.

27. All gas supplied by the Company to any consumer of gas

shall be supplied at such pressure as to balance a column of water
from midnight to sunset not less than six-tenths of an inch and from
sunset to midnight not less than eight-tenths of an inch in height
at the main as near as may be to the junction therewith of the
service pipe supplying such consumer and any gas examiner
appointed under the Gas Works Clauses Act 1871 may subject to
the terms of his appointment from time to time and at any time
test the pressure at which the gas 1s supplied and may for that
purpose open any street road passage or place vested in or under
the control of any local or road authority and the provisions
of the Gasworks Clauses Act 1871 with reference to testing of
gas and to penalties shall mutatis mutandis apply to such testing
of pressure.

28. With respect to the purity and the illuminating power. of
the gas supplied by the Company the following provisions shall
have effect (that is tosay):—

(1) The gas shall be wholly free from sulphuretted hydrogen ;

(2) From and after the first day of January one thousand eight
hundred and eighty-four the gas shall not during the months
of April May June July August and September contain more
than twenty-two grains of sulphur in one hundred cubic feet
of .gas nor in the months of October Novemher December
January February and March more than twenty-five grains of
sulphur in one hundred cubic feet of gas ;

(3) It in any one day the gas be of less purity than that prescribed
by this Act the average of all the testings under this Act
made on that day and on the preceding and on the follow-
ing day shall be deemed to represent the purity on that
day ; -

(4) 1f on any day on the occasion of such testings the purity
of the gas be found to be defective the Corporation shall
within four hours of the discovery of any such defect give
notice thereof in writing to the Company by letter addressed

to the Company specifying therein the nature and extent of
the defect ;
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A.D. 1883, (5) The Company shall be liable to a penalty not exceeding five
- pounds for every case of defect in illuminating power or purity
under this Act;

(6) The Company shall not be liable to any penalty if the defect
in iluminating power or purity arise from acecident or unavoid-
able cause ; |

(7) The Company shall not be liable to any penalty for any defect
in illuminating power or purity unless the complaint respect-
ing such defect shall have been made before the justices

within thirty days next after the happenmg of the defect
comnlained of.

As to 29. For the purposes of the application of the Gasworks Clauses
lllumlﬂztmg Act 1871 to the undertaking of the Company the following pro-
POWER ™ Yisions shall have effect (that is to say) :—

(1) The Company shall not use any lands for the purpose of
manufacturing Gas or residual products except the lands
mentioned in the Schedule to this Act

(2) The prescribed number of candles shall be fifteen ;

(3) The prescribed burner shall be the burner known as “Nugg’'s
London Argand No. 1" having 24 holes each hole of 0045 of
an inch in diameter and with a glass chimney six inches 1ong

-~ and 1% of an inch 1in diameter ;

(4) The prescribed testing place shall be in some part of the block

- of municipal buildings comprising the present Town Hall and
new Corn Exchange to be approved by the Company ;

(6) In order to enable the Company to be represented at any
testing for purity and illuminating power the Corporation shall
cive to the Company at their principal office not less than
two hours’ notice in writing of their intention to make such
testings.

Company to 30, If any person is required by the Oompanv to give to them
pay mnterest oo yrity for the payment of the price or rent of a meter the
on money

deposited as. Company shall pay interest after the rate of five pounds per centum

security tor per annum on every sum of ten shillings deposited. by way of such

gas meter &e. security for every six months during whlcn the same 1emams 1n
their hands. |

Power to 31. The Company may manufacture purchase sell or let for

;};ﬁ]j;ggi' hire and fix gas stoves gas engines and other apparatus necessary

or convenient for the supply or consumption of gas for the purpose
- of light heat or motive power and may supply gas for any purpose -
for which the same may be required.

Astopublic 39, Nothing in this Act contained shall in anywise alter or
affect Section 15 of the Act of 1864 1egu1atmg the supply of gas

and price for public lamps.
10
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33. If before the first day of January one thousand eight
hundred and eighty-four the Corporation shall apply for and if
having so applied they shall in the session of one thousand eight
hundred and eighty-four obtain an Act of Parliament sanctioning
the transfer (under the agreement hereinbefore mentioned) of the
Oompanyfs undertaking to the Corporation then save as hereinafter
in this section is expressly provided none of the powers and
provisions of this Act shall come into operation or have any force
or effect: Provided that the Oompany may exercisc the powers by
this Act conferred upon them to raise additional capital by shares

and by borrowing not exceeding in the whole fiftecn thousand

pounds in respect of the year one thousand eight hundred and
eighty-three and seven thousand five hundred pounds in respect of
the year one thousand eight hundred and eighty-four but the
Company shall only during the continuance of this section apply so

much of such capital as shall be requisite for the following purposes
(that is to say):-—-

For paying the costs of this Act as hereinafter provided and for

A.D. 1883,

Partially
suspending
operation of

O the Act,

repaying any moneys due to the bankers of the Company on -

current account or otherwise and for meeting such nccessary
expenditure on capital account for carrying on in the ordinary
way of their business the undertaking of the Company to the

first day of January one thousand eight hundred and eighty-

five as the Corporation and the Company may mutually agree
or as failing such agreement shall be determined by an
engineer to be appointed by the President for the time being

- of the Institution of Civil Engineers and the costs of the
arbitration shall be borne as he shall direct ;

Any capital raised 1n accordance with the provisions of this Act and
repayable by the Corporation in consequence of the purchase by
them of the undertaking of the Company shall be repaid by the
Corporation to the respective holders thereof at the rate at which
the same was disposed of at auction by the Company under the
provisions of this Act. The certificates of all shares issued under
the provisions of this section shall be endorsed with notice of the

conditions to which such shares are subject thereunder provided

that if the said transfer of the Company’s undertaking shall not be

so sanctioned the Company may and shall without payment issue
new certificates without such endorsement in ecxchange f01 the
certificates so endorsed.

34. All the costs charges and expenses of and incident to the '

> Expenses of

preparing for and the obtaining and passing of this Act or otherwise
in relation thereto shall be paid by the Company.

11
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A.D. 1883, The SCHEDULK referred to in the foregoing Act.

The lands now belonging or reputed te belong to the Company and on which
or on part of which they have erected gasworks being—
~ All those pieces of land containing in the whole about five acres one rood
situate in the parish of Saint Clement in the Borough of Ipswich bounded
towards the north by the iron foundry and works of Messrs. Ransomes
Head and Jefferies called the Orwell Works towards the east by Holywells
Road towards the south by Patteson Road and towards the west by the
Ipswich Wet Dock.
And lands adjoining or on the opposite side of the road to the lands above
described or to any part thereof. +
All the atoresaid lands not exceeding in the whole ten statute acres.
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