1924. Irish Free State Land Cu. 3.
Puichase (Loan Guarantee) Act, 1924,

CHAPTER 3.

An Act t8 authorise the Treasury to guarantee
a loan to be raised by the Government of
the Irish Free State for the purposes of Land
Purchase in that State. [18th December 1924.]

BE it enacted by the King’s most Excellent Majesty,

by and with the advice and consent of the Lords
Spiritual and Temporal, and Commons, in this present
Parliament assembled, and by the authority of the same,
as follows :—

1.—(1) The Treasury may, subject to the provi-
sions of this Act, guarantee in such manner as they
think fit, the payment of the principal of, and the
interest (at a rate not exceeding four and one-half per
cent. per annum) on, any loan issued by the Government
of the Irish Free State for the purposes of Land Pur-
chase in the Irish Free State, but so that the securities
so guaranteed do not in the aggregate exceed thirty
million pounds sterling in nominal amount and are issued
within a period of eight years from the passing of this
Act.

(2) A guarantee shall not be given in pursuance of
this Act until the Parliament of the Irish Free State
have provided to the satisfaction of the Treasury and
the Secretary of State—

(@) for issuing and duly applying the loan for the
purposes aforesaid ;

(b) for the establishment and regulation of a sinking
fund for the purpose of the redemption at par
of the securities so to be guaranteed within a
period of eighty years from the passing of this
Act;

(c) for charging on the Central Fund of the Irish
Free State, and on any special funds established
for the purpose, with priority over any charges
not existing at tHe date of the passing of .this
Act, the principal of and the interest on the
securities so to be guaranteed, and any sinking
fund payments for the repayment of the
principal of such securities ;

(d) %or charging on the Central Fund of the Irish

* °* Free State immediately after the last mentioned
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charge thereon, the repayment to the Treasury
of any sum issued out of the Cbnsolidated
Fund under this Act on account of the
guarantee given under this Act, with interest
thereon’ at such rate as may be agreed on by
the Treasury and the Minister for Finance of
the Irish ¥ree State and, in default of such
agreement, at the rate of five per cent. per
annum; . :

(e) for raising or securing the raising of sufficient.

money to meet the above charges.

(3) Any sums required by the Treasury for fulfilling
their guarantee given under this Act shall be charged on
and issued out of the Consolidated Fund or the growing
produce thereof, and any sums paid on account of the
repayment of the amount so issued out of the Consoli-
dated Fund shall be paid into the Exchequer.

(4) The Treasury shall lay before both Houses of
Parliament a statement of any guarantee given under
this Act, and an account of any sums issued out of the
Consolidated Fund for the purpose of any such guarantee
as soon as may be after any such guarantee is given or
any sum is so issued.

2, This Act may be cited as the Irish Free State
Land Purchase (Loan Guarantee) Act, 1924.

CHAPTER 4.

An Act to postpone the coming into operation of
the -Law of Property Act, 1922, until the
first day of January, nineteen hundred and
twenty-six. J18th December 1924.}

X it enacted by the King’s most Excellent Majesty,

by and with the adviceeand consent of the Lords

Spiritual and Temporal, and Commons, in this present.

Parliament assembled, and by the authority of the same,
as follows :—

1. The first day of January, nineteen hundred and
twenty-six, shall be substituted for the first® day of
January, nineteen hundred and twenty-five, as the date



