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An Act for the Discharge of Debts of the Irish

Noith-western Railway Company, and for autho-
rizirg divers Arrangements between that Com-
papf and other Railway Companies; and for

other Purposes. [25th July 1864.]

HEREAS by “'The Dundalk and Enniskillen Railway
Act, 1845, the Irish North-western Railway Company
(in this Act called “the Company ”) were incorporated

by the vame “ T'he Dundalk and Enniskillen Railway Company,”

and wey duthorized to make and maintain a Railway from Dundalk,
by way of -C’lmws, to Enniskillen, with T'wo Branches therefrom, but
were 1,estramed (in an Event which happened) from making the Portion
betweep Clones and Emniskillen of that Railway: And whereas the
followi] Acts with respcet to the Company have since been passed ;

(that is® say,) ¢ 'T'he Dundalk and Enniskillen Raillway Act, 1847,”

« The pundalk and Enniskillen Rallway Act, 1850,” ¢ The Dundalk

and Erfiskillen Railway Act, 1852,” “ The Dundalk and Enniskillen

Railwa.jEXtenSions Act, 1855,” “'The Dundalk and Enniskillen Rail-

way Ad 1857,” “The Dundalk and Enniskillen Railway (Capital)
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Act,1858,” “ The Dundalk and Enniskillen Railway Act,1859,” “ The
Irish North-western Railway Act, 1862,” (by which Act the Name of
~ the Company was changed from their original Name of Incorporation
- to their present Name,) and ¢ The Irish North-western Rallway
~ (Quay Extension) Act, 1863 :” And whereas by some of those Acts
divers Extensions and Alterations of and Additions to the Company’s
originally authorized Railway were authorized: And whereas under
the Authority of the Company’s Act of 1859 a Lease to the Com-
pany of the Undertaking, Railway, Works, and Property of the
Londonderry and Enniskillen Raillway Company (in this Act called
the *“ Londonderry Company ”) has been agreed on: And whereas the
Company have, under the Powers contained in the above-mentioned
Acts, been authorized to raise the following Sums as Capital and by
borrowing respectively ; (that is to say,)

~ Acr or 1845, g
As Capital - - -~ - - . 5E6000
By borrowing - - - - - - = 250,000
: . e, ACT OF 1847. .......
As Capital (teduced to) - = - w- vl ~450,000
By borrowing (reduced to) - - - " - 150,000
‘Act oF 1850.
As Capital (further reduced to) - - - _ 406,800
By borrowing (further reduced to) = - - - 135,600
' ~ Acr or 1855. _ R
As Capital (additional) - -~ - -« - g4
By borrowing (additional) - - -« = - - 30,000
- . Acror 1858. © T . .
As Capital (additional) - - ST s 75,000
By borrowing (additional) - - - - 24,900
| _ Acr orF 1859. o _

As Capital (additional) - - - - T - 130,000

. Acr or 1862. L -
As Capital (additional) - =T T T ..1198,200.
By borrowing (additional) -~ - - - _. 109,500

And thereby the total Amounts which ultimately e Company have
been authorized to raise, as Capital and by borrowhg, are as follows ;

(that is to say,) _ | , . £
As Capital - - - - T T .~ 900,000
By borrowing - - - - - ° - 300,000

Total - © £1,200,000
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And whereas under the Authorlty of some of the recited Acts Parts
of the Shares in the Company’s Capital have been made guaranteed
and preferential Shares: And whereas the following Table represents
the present Condition of the Companys Capital, and Debenture Debt,
and Borrowing Powers ; (that is.to say,)

=] Iy F . L

Unissued or

. CApPITAL, . Issued. subject to
Forfeiture,
First- Class (A.) guaranteed preferential - &£ - £

Shares, bearing Iive Pounds per

Centum per Annum Dividend, in this

Act called “ the FlI‘St Class (A ) pre-. -
ferential Shares” - - - - - 325,380

Second Class (B.) preferential- Shares,
bearing ¥ive Pounds per Centum per- - - . -
- Anpnum Dividend - - - - 25,340 49,660

Thlrd Class (C.) pref‘ereutlal Shares
beg,rmg Five Pounds per Centum ner |
Apnum Dividend -~ - - - 60,000

Third - Class (C.) preferential Shares,
' besting Four Pounds per Centum per
Aqpnum Dividend, and an. additional

pjvidend when the Dividend on the
ordinary Capital exceeds the Rate
of -F_Oul‘ Pounds per Centum per
~ Annwm, and having equal Priority
with the other Third Class preferential
S SpHres. - - - - . - 40,000

ClontS and Cavan Extensmn special

Spsres, created by the Actof 1859 for
. the Purposes of Branch Railways to.
» gvon and Belturbet = - - - 30,000

TFourth Cla,_s,ls (D.) preferential Shares,
bepng I'ive Pounds per Centum per

Agrwm Dividend . - - - 198,200
"~ Ordisdry Shares - - .- - - 171,420
gsued- - - - - . £502,140 307,860

Unissued (or subject to Forfeiture) 307,860

- Total Capital  :- - - £900,000

DEBENTURE
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~ DEeBeNTURE DEBT AND BorRrowing Power.

N ,- | Exercised. 'Une:gercised.
. Under Act of 1852 - = - - ~ 135,600 o
») 185 - - - -. 30,000
. 1858 -+ - - - 24,900 _ |
s 1862 - - - - 43,500 66,000
Debenture Debt - .. . - - 234,000 66,000
Borrowing Power - - - - 66,000
Total - - - - £3Q0,00Q
SUMMARY.
Capital issued and unissued or subject | *
to Forteiture - A 900,000
Debenture Debt and Borrowing Power - -+ 300,000
Total . - - - , £1,I200,000

And whereas the Company's Railways and Works are nearly com-
pleted at an Expense to them of £1,016,038 or thereabouts : And
whereas the Company are now indebted to the Lixtent of £198,565
or thereabouts, including Arrears of Dividend, beyond the Amount of
their Debenture Debt : And whereas the Dividends oy the First Class
(A.) preferential Shares, which are guaranteed Djvidends, are in
arrcar, and the Arrears thereof amounted on the Thirtieth Day of
June One thousand eight hundred and sixty-threc ¢ £16,258. 10s.
or thereabouts: And whereas the Company are Iy 5 Condition of
pecuniary Embarrassment,’ and are desirous for the permanent
Advantage of the Concern to extinguish those Anegrs of Dividend,
and, with the Assent of the Persons entitled to thQ-Same, to 1ssue 1n
discharge thereof First Class (A.) preferential Stock bearing Five
Pounds per Centum per Annum .:pli‘efel‘eﬂtial but not guaranteed
Dividend, in this Act called the ¢ Dividends Compensation Stock,”
on the Condition that the Dividend on so much of the Tirst Class ( A.)
preferential Shares on account of which that Styek shall be ac-
cepted shall, as from the Thirtieth Day of June Uye thousand eight
hundred and sixty-three, cease to be aguaranteed, ynd that the said
Stock shall be in all respects on an Equality with 511 the Stock so
accepting : And whereas a Creditor of the Compawy to the Amount
of £124,645 or thereabouts, who is desirous of assisting them, has
offered to accept in satisfaction of £109,6~1'-:‘5_,: fofming Part of the
Debt due to him, First Class (A.) StOCk, in this JACt called the ¢ Debt
Compensation Stock,” to that Amount on COI}dltmn that the same be
created on an Equality as regards preferential by pot guaranteed

Dividend
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Dividend with the Dividends Compensation Stock, and the Stock
accepting the same, and it is expedient that the Company be au-
thorized to create, for the Purpose of satisfying that Part of the
Debt, Debt Compensation Stock as by this Act authorized : And
whereas 1t 1s expedient that the Second and Third Class (B.) and (C.)
preferential Shares of the Capital of the Company which are now
unissued or subject to Forfeiture, amounting together to £109,660,
and so much of the Fourth Class (D.) preferential Shares as are now
unissued or subject to TForfeiture, amounting to £16,240, be ex-
tinguished : And whereas the Holders of the Third Class (C.)
preferential Shares have assented to the Provisions of this Act, but it
has not been shown that the Holders of all the First Class (A.) pre-
ferential Shares and all the Second Class (B.) preferential Shares
respectively have assented thereto, and it is expedient that Provision
be made for saving the Rights of such of those Holders respectively
as from Time to Time have not assented to those Provisions: And
whereas the Company’s Railway communicates with the Railways of
the Dublin and Drogheda Rallway Company (in this Act called
« the Drogheda Company ”), the Dublin and Belfast Junction
Railway Company (in this Act called “ the DBelfast Junction Com-
pany ”), and the Ulster Railway Company (in this Act called ¢ the
Ulster Company ”) respectively, (and which Three Companies are
:n this Act referred to as “the Three Companies,”’) and might con-
veniently be worked by the Three Companies, or some or One of
them : AAnd whereas the Company are desirous and it is expedient
that, ip order to enable them to discharge such of their Dcbts as
cannot Pe discharged by means of the proposed Iirst Class (A.) pre-
forential Stock, they be authorized to let or mortgage or sell and
dispose of the whole or any Part of their Undertaking, Railway,
Stationy» and Works, and the Lands acquired for the same: And
whereas l-easing and other Arrangements between the Portadown,
Dungall 70, and Omagh Junction Railway Company (in this Act
called © the Omagh Junction Company ™) and the Banbridge
Railway Company (in this Act called “ the Banbridge Company )
‘and other Companies, and the Three Companies respectively, have
been atthorized, and it is expedient that Provision be made for
admitti’g the Company to participate by Agreement between the
Parties 11 those Arrangements: And whereas it is expedient that
Provisin be made for authorizing the Amalgamation of the Under-
taking, R.a,llway, Property, and Effects of the Company with the
Undertskings, Railways, Property, and Effects of the Three Com-
Paniesj oI SOH]?‘ or One of them : And whereas the Objects of this Act
_cannot be attained Wij:hout the Authority of Parliament : May it there-
fore plase Your Majesty that it may be enacted ; and be it enacted
by the Queen’s most Excellent Majesty, by and with the Advice and

Consent Ofrtile Lords Spiritual and Temporal, and Commons, in this
[ Licai. | 41 1, present
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present Parliament assembled, and -by the Authority of the same, ‘as
follows; (thatis tosay,) © = -

Short Title, 1. Thi‘S Act may. *for allﬁ 'Purposes‘ be - ¢ited as c;_ I’I’i.’&‘ﬁ North;
western Railway Acf, 1864, . .- -+ . .

8& 9 Viet. . 9, “ The Railways Clauses Consolidation Act, 1845,” and Part I11.
;Ehm' %29 (relating to Working . Agreements) and. Part V. (relating to Amalga-
96 & 27 Viet. mation) of * The Railways Clauses Act, 1863,” and the Provisions’ of
oo 9%301;‘} “ The Companies Clauses Consd.lidatioﬂ_Actf, 18_45;”-_ - o
porated. - ‘With respect to the Distribution of. the Capital of the Company
. 1nto Shares; = . L | |
‘With respect to the Transter or T‘ransmissi’on of Shares; ;
With respect to the Payment of :Subscriptions and the Means of
enforcing the Payment of Calls; R |
With respect to the Forfeiture of Shares upon Nonpayment of
Calls ; I ) |
‘With respect to the Remedies of Creditors of the Company against
- the Shareholders ; . ' . o
With respect to the borrowing of Money by the Company on
Mortgage or Bond ;. * S "
With respect to the Conversion of the borrowed Money into
Capital ; | o - o |
With respect to the Consolidation ot the Shares Intg Stock ;
and Part I. (relating to Cancellation and Surrender of Shares), and
Part I1. (relating to additional Capital), and Part ]JJ, (relating to
Debénture Stock), of “ The Companies Clauses Act. 1863,” (save
so far as any of those Acts and Parts of Acts respectively are expressly
excepted or varied by this Act,) are incorporated With and form Part

of this Act.

a2

Same Mean- 3. The several Words and Expressious to which by the Acts in
%%‘i;g - whole or in pal‘t incorpora.ted Wlth this ACt Meanings are as_signed
incorporated have in this Act the same respective Mea{mngs? Unless excluded by
Actsasin - the Subject or “Context: Provided that the EXpregsion ¢ Superior
this Act.  ~ s ” or © Court of competent Jurisdiction,” o any other like
Expression in this Act, shall be read and have ?ffect as 1f the Debt
“or Demand "with respect to ‘which the Lxpressiy js used were a
‘common Simple Contract Debt, and not "4 Debt ot Demand’ created
by Statute; and the Words * Shares” and *‘ Shardholders” include,
when requisite, *Stock” and “ Stockholders.” |

Companys - 4., The Gapit&l of the Company under this Ac ghall consist of

Sﬁiﬁhis the aggregate of the fbllowing Amounts of Ca:piii)al  that is to-say,
Act. ( A) TFirst Class ( A,);preferentlal Shares, } e‘al‘lng
" Five Pounds per Centum per Annum DiVilnd oo

already




97° & 28° VICTORIE, ‘Cap. eclii
C Irish :Nor(/z—westem Railway. ;4(:t,—1 864.

- already 1ssued, and now held by registered Holders . £ &
thereof, and which in. this Act are. referred to as '
% the First Class (A.) preferential Shares” = .. 325,380 O
(B.) Ifirst Class (A.) preferential Stock, bearing
. Five Pounds per Centum per Annum Dividend,
from Time.to Time i1ssued -under this Act in satis-
faction of Arvears of Dividend on the First Class
(A.) -preferential Shares, and which in this Act
_is distinguished as ¢ the Dividends “Compensation |
Stock,” mot éxceeding - - . . o= 16,258 10
(C.) Yurst "Class (A.) - preferential- Stock, bearing ‘=
- Five Pounds per Centum per.Annum Dividend,
issued under this Act in satisfaction of Debt of
the Company to the same Amount, and which in
this Act is distinguished as ¢ the Debt Com- ° ,
pensation Stock,” not exceeding - - - 109,645 O
- (D)) Secc\‘nd'C]a.ss~ (B.) preferential Shares, bearing
- Five Pounds per Centum per Annum Dividend,
already 1ssued, and now held by registered Holders -
gpereot - - - - - - 25340 O
(E.) T'hird - Class * (C.) preferential Shares, bearing |
- pour Pounds per Centum per Annum Dividend
(with a Guarantee attached thereto that those
Spares ‘rank as ordinary Shares in the Company
if and as often as the ordinary Shareg ‘already
jgued shall” receive a Dividend of any Amount
over Four Pounds per Centum per Annum in any
one Year), already issued, and now held as to one
elf thereof by the Drogheda Company, and as
+, the other Half thereof by the Belfast Junction *
company, as the registered Holders theréof - - 40,000 O
(F.) Clones and Cavan Extension special Shares,

o nOW hEId b_y the UZ.S‘I,'B?‘ Companjr as t,he registered** ,
polder thereof - - a

L

| T - - 30,000 O
(G. Fourth Class (D.) p'referéntial Shares, bearing = o
pive Pounds per Centum-per Annum Dividend - - - 181,956 10
(H. Ol‘fiinary Shares already issued, and now held =
by registered Holders thereof - . - 171,420 0
I Total - - -.£900,000 0
(1.) The Company’s Debenture - e :
St.ock_fro‘m Tlme‘ to T:me-. = | Not™ excee ding R -
(K. Loan from Time to Tlmef together -~ - 300000 0
cﬂuver_ted .by-_ the - ,Compa,ny* L . N )
;0 Capital - - - —
Total - £1,200,000 0

: NEEPTE o i T
1

5., The
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Preferential 5, The following Shares of the Capital of the Company, which

igﬁzgsa?l‘&' are now either unissued or are issued and subject to Forfeiture, and

subject to  all Rights and Liabilities in respect of the same, are by this Act
Forfeiture  extinguished; (that is to say,) . - -

extin-

uished. (A.) Second Class (B.) preferential Shares, bearing Five
Pounds per Centum per Annum Dividend - - 49,660
(B.) Third Class (C.) preferential Shares, bearing Five
Pounds per Centum per Annum Dividend - - 60,000

(C.) Fourth Class (D.) preferential Shares, bearing Tive
Pounds per. Centum per Annum Dividend, and num- _
bered from 18,197 to 19,820, both Numbers inclusive - 16,240

Total - - £125,900

Provided with respect to such, if’ any, of those Shares ag are held by
any Persons by way of Security for Payment of any Monies, that
the Extinguishment thereof shall be subject and without Prejudice to
the Payment of the Monies thereby secured, and to all Rights,
Liabilities, Claims, and Demands relating thereto.

Tssue of 6. The Company from Time to Time shall issue tg the Iolder of

Dividends  any of the First Class (A.) preferential Shares, In satisfaction of the

ngpset‘;f; Arrears of guaranteed Dividend thereon due before and on the

in satistac- Thirtieth Day of June One thousand eight hundrf:-@ and sixty-three,
E?Eezis ¢ and now remaining unpaid, a Portion of the “ Dividepgs Compensa-
Diviélend on tion Stock ” not exceeding the Amount of those Al‘rears; Provided

First Class  that the total Amount of the Dividends Compengation Stock so

_ E«e’}eﬁﬁ issued shall not exceed Sixteen thousand two hundreg a19 fifty-eight
~ Shares. Pounds Ten Shillings : Provided also, thz}t if any such Holder decline
to accept his Proportion of the Stock so issued, he shgll not be bound

by the issuing to him of the same.
Arrears of 7. In consideration of the ¢ Dividends Compensation Stock?

Dividend ex- fiom Time to Time accepted by the Dersons gptitled thereto
tinguished ,

accordingly. the Arrears of Dividend for which that Stock i‘g issued, and all
Rights and Liabilities in respect thereof, are immedigely by this Act

extinguished.
Power to 8. The Company from Time to Time after_ the passing of this
issue Debt  Act, by Agreement with the Person being their (yeditor for One

ng%iiii hundred and nine thousand six hundred and fortygye Pounds, may

in satisfac-  issue to him, in satisfaction of their Debt to himf corresponding

tion of Debt. A 1nount, *“ Debt Compensation Stock” to an Amopg pot exceeding
in the whole One hundred and nine thousand siX hydred and forty-
five Pounds.

0. Provided
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9. Provided that the Company shall so issue that Stock to the
Creditor only when and as the Holders of the First Class (A.)
preferential Shares accept their respective Proportions of the ‘¢ Divi-
dends Compensation Stock;” and every Portion of the ¢ Debt
Compensation Stock ” so 1ssued to the Creditor shall bear the like
Proportion to the whole of that Stock as the Portion so from Time to
Time accepted of the ¢ Dividends Compensation Stock ” bears to the
whole of that Stock,

10. In consideration of the Issue of the ¢ Debt Compensation
Stock,” the Debt of the Company to the LExtent of the Issue from
Time to Time of that Stock, and all Rights and Liabilities in respect
thereof, are immediately by this Act extinguished.

11. The ¢ Dividends Compensation Stock ” and “ Debt Compensa-
tion Stock ” respectively from Time to Time issued under this Act
shall be dcemed to be fully paid up, and shall bear Five Pounds per
Centum per Annum preferential Dividend on the nominal Amount
thereof, and the Dividend thereon shall fall due half-yearly on the
Thirtieth Pay of June and the Thirty-first Day of December in every
Year, apd the first half-yearly Payment thercof shall be deemed to

have fallen due on the Thirty-first Day of December One thousand
eight hundred and sixty-three. |

12. S0 _mllCh of the First Class (A.) preferential Shares as from
Time to Lime 1s held by the several Holders thereof whose Arrears
of guamﬂteed Divid-:i":n'd thereon are from Time to Time satisfied
by the Jssue of * Dividends Compensation Stock” as by this Act
provideds ::1‘11(1 so much of the “ Dividends Compensation Stock ” as
s from kime to Time accepted In pursuance of this Act, and so
much of the “ Debt Compensation Stock ” as is from Time to Time

725

Restriction
on the
Issue,

Decbt extin-
guished
accordingly.

Compensa-
tion Stock
deemed fully
paid up, and
Dividend
thereon to bo
paid half-
yearly as
from Dee. 31,
1863,
1nclusive.

-

T gl . iy —paF B =i

Provision

for making
Dividend on
Kirst Class
preferential
Capital only
preferential
and not )
guaranteed.

issued inpursuance of this Act, shall respectively, as from and after -

the First Pay ot July One thousand eight hundred and sixty-three
inclusive, stand on an Equality as between themselves, and also as if
the wholt thereof had been created together, and as onc and the
same Tyt Class of preferential Capital, and the same Shares and
Portions Of_StOCk respectively (in this Act referred to as  the
equalized First Class (A.) Capital”) as from and after that Day
solusive Shall, on an Equality as between themselves and with
Preferent Over the Company’s other Capital, be entitled to the Five
Pounds 7 Centum per Annum Dividend thereon only as preferen-
tial Diviend and not as guaranteed Dividend, and so that if in any
Year enig with the Thirty-first Day of December there are not
Profits atlable for the Payment of the full Amount of the preferen-
tial Divilend for that Year, no Part of the Deficicney shall be made
good out?f the Profits of any subsequent Year, or out of any other

Funds of the Company:.
[LGUM'] 41 A 13. When
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13. When the equahized First Class ( A.) Capital amounts to Three
hundred thousand Pounds or upwards, then, so far as the Profits of the
Company for any Year ending with the Thirty-first Day of December
applicable to the Payment of Dividend on the equalized First Class (A.)
Capital and the Second Class (B.) preferential Shares respectively
together are not sufficient for the Payment of more than a Dividend
of T'wo or, as the Case may be, Three Pounds per Centum for the
Year on the aggregate Amount of the same Capital and Shares, then
the Profits so applicable shall, except as is by this Act otherwise
provided, be applied in Payment of an equal Dividend for that Year
at one and the same Rate on the whole of the same Capital and
Shares respectively, and without any Preference or Priority as between
themselves, but as if they formed together only one and the same
Class of preferential Capital: Provided that wheu the Profits appli-
cable for the Payment of Dividend exceed the Amount requisite for
Payment of Two or, as the Case may be, Three Pounds per Centum
Dividend for the Year on the equalized First Class (A.) Capital and
the Second Class (B.) preferential Shares, the Excess shall be applied
in accordance with the respective Priority and Rights of the several

- Classes of Shares and Stock respectively.

Resﬁriction

_as to-Amount

of equal
Dividend
and Capital
whereon 1t 1s
to be paid.

Saving in
respect of
non-assent-
ing Holders
of Ifirst
Class (A.)
preferential
Capital.

Saving in
respect of
Company’s
Creditor for
109,6451.

14.. Provided that the Amount of the equal Diyidend to be so
pﬂ,ld shall I]Ot, until the whole of the ¢ DiVidellds Cgmpensatiou
Stock ” is accepted, and the ¢ Debt Compensation Stock ” is issued,
as by this Act provided, exceed the Rate of '1'wo Poynds per Centum
for the Year, and thereafter shall not exceed the Rate of Three
Pounds per Centum for the Year: Provided also, that the Holder of
any of the Second Class (B.) preferential Shares who from Time to
Time has not assented to this Act. shall not be entitled to participate
in that equal Dividend : Provided also, that the Acceptance by any
such Holder of his Proportion of any such equal Djyidend shall be
sufficient Evidence of his Assent to this Act.

15. With respect to so much of the First Clasy (A.) preferential
Shares the Holders whereof shall decline to accept their Portions of
“ Dividends Compensation ‘Stock,” the Holders of the same shall, in
all respects as to the Dividends and Arrears due on the same, and
otherwise howsoever, be entitled to and have and pg subject to the
same Rights, Remedies, Powers, Privileges, Prefwences  Priorities
Liabilities, Conditions, and Restrictions in all respots as if this ACE
were not passed, and the Company shall keep Prwer and sufficient
Accounts accordingly. '

16. With respect to so much of the ICompan},*S Debt of One
hundred and nine thousand six hundred and ﬁ?rty_ﬁve' Pounds as
trom Time to Time is not satisfied by the Issue Nrespect thereof of

“* Debt
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‘““ Debt Compensation Stock” as by this Act provided, the Person
who from I'ime to Time is the Company’s Creditor in respect of the
same shall, as between himself on the one hand and the Company and
their Mortgagees and other Creditors and Shareholders respectively on

3727

the other hand, and in all other respects, continue to.be a Creditor of -

the Company, and be entitled to and have and be subject to the same
Rights, Remedies, Liens, Powers, Privileges, Preferences, Priorities,
Liabilities, Conditions, and Restrictions in all respects as if this Act
were not passed, and the Company shall keep proper and sufficient
Accounts accordingly.

17. With respect to so many of the Second Class (B.) Preference

Savipg in

Shares as from Time to Time are held by the several Holders thereof respect of

who have not assented to this Act, the Holders of the same as
between themselves respectively, and also as between themselves
respectively on the one hand and the Company and all other
Shareholders and all Mortgagees and other Creditors of the Com-
pany on the other hand, and in all other respects, shall, with

respect to the Dividends on the Same Shares, be' entitled to and have
and be subject to the same Rights, Remedies, Powers, Privileges,
Preferences, Priorities, Liabilities, Conditions, and Restrictions in all
réspects g8 1f thi‘s Act were not passed, and the Company shall keep
proper and suflicient Accounts accordingly. ]

18. within Three' Months after the passing of this Act the
Company shall send to such of the Holders of the First Class (A.)
preferentiﬂ-l Shares and the Second Class (B.) preferential Shares

respectively as have not theretoforc assented to the. Provisions of

this Act sfecting their respective Shares Notice of this Act, and the
Provisions thereof affecting those Shares; and the Notice may be in
the Form 3¢t forth in the Schedule to this Act annexed, with such
Additions (if any) thereto as the Company think fit.

19. Tye Notices shall be signed by the Secretary of the Company

non-assent-
ing Holders
of Second
Class (B.)
preferential
Capital.

Company to-
give Notice
of Act to
Flolders of
First Class
(A.) and
Second
Class (B.)
prefercntial
Shares who
have not

assented to
Act.

Service of

or his Depllty in that Behalf, and the Notice to any Shareholder may the Notices.

be deliverrd to hir;n personally, or be left for him at his then Place of
Abode or ©f BUSIHGS:S, or may be sent by the Post as a registered
Letter adiressed to him at his then registered Address,

T

20, Where before or after the passing of this Act the Holder of Assent to

any of the I'irst Class (A.) preferential Shares or of any of the Second Pind all

Class (B. preferential Shares has assented to
Act affectitg his respective Shares, his Assent thereto shall bind every
Person wl? at or after the Time of his assenting is interested in his

- respective>hares, and every such Shareholder may give his Assent in
such Map®r as he thinks fit. ,

T3

21. Provided

o . Parties
the Provisions of this interested,

&e.
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Saving for 21. Provided that nothimg in this Act contained, nor the Exercise of
Ulster Com= appy Power by this Act granted for creating or issuing preferential
p&ny as

Holder of ~ Shares or preferential Stock, shall prejudice or affect the Right of the
Clones and  [J/ster Company, in respect of the Clones and Cavan Extension

g;‘;?;lnEK' special Shares, to participate in the divisible Profits of the Clones -
special and Cavan Extension and Belturbet Branch, as provided by ¢ The
Shares.

Dundalk and Enniskillen Railway Act, 1859,” or in any way affect

any of the Rights, Powers, or Privileges in that Behalf of the Ulster
Company under that Act. '

Conversion  24. At any Time after the passing of this Act the Company, by
féfl E‘H’(f‘f; the Authority of an Extraordinary General Meeting, may convert the
oforenital - First Class (A.) preferential Shares for Three hundred and twenty-five
Shares into  thousand three hundred and eighty Pounds, bearing Five Pounds per
Stock. Centum per Annum Dividend, into Three hundred and twenty-five
thousand three hundred and eighty Pounds Tirst Class (A.) Stock
bearing like Dividend, and thereupon the Provisions with respect
to the Consolidation of the Shares mto Stock of “The Companies
Clauses Consolidation Act, 1845,” incorporated with this Act, shall
apply to the Stock so created, and the Holders thereof, in like Manner
as those Provisions apply to the other preferential Stock issued unde

this Act, and the Holders thereof respectively. -

Voting for 23. Tor the Purpose of Voting, the Amount f Capital of the

Shm‘]‘?‘fs and  Company conferring Rights of Voting represented py 4] the Shares

wtock. or by all the Stock or by all the Shares and all {he Stock held by
any Holder thereof respectively shall be considerydy a5 divided into
so many Thirty Pounds Shares as that Amount wjj) admit, and the
Right of Voting of the Iolder in respect of the Shares or of the
‘Stock or of the Shares and Stock shall be dﬁtermined by the
Number of Thirty Pounds Shares into which-the 4,644t of Capital
represented by the Shares or by the Stock or by the Shares and
Stock held by him is from Time to Time capable 4f being divided,
Fractions of Thirty Pounds being rejected.

Power to 24.. The Company from Time to Time, with j, every Case the
create Sanction of at least Three Fifths of the Votes of the Shareholders
gteogﬁsltul‘e present, in person or by proxy, at an Extraordmary (Geperal Meeting
| of the Company specially convened for the Furpoy, may create and
issue Debenture Stock of any Amount not excéying in the whole

the aggregate of the several Amounts which I {he pecited Acts
respectively are specified as the utmost Amounts Wyich the Company-

at any Times may borrow, and may attach to the lebhenture Stock so

created Interest not exceeding the Rate of I'ive kunds per Centum

per Annum. ' -

25. Subject
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25. Subject to any Provisions of this Act with respect to the Application
Application for spccific Purposes of Monies of the Company, the of Monies.
Monies from Time to Time raised by the Company by Shares and
Stock and by borrowing respectively shall be applicable to the
general Purposes of the Company’s Undertaking. o

28. The Company on the one hand, and the Three Companies and Agreements
any and every of them respectively on the other hand, with the %iﬁ;:ﬁy
Sanction or Approval of at least Three Fifths of the Votes of the and the
Shareholders present, in person or by proxy, at an Extraordinary ghme :

: : ompanies,
Meecting of the Shareholders of every contracting Company respec-
tively specially convened for the Purpose, from Time to 'Time may
make and carry into effect all such Agreements and Arrangements
for all or any of the Purposes in that Behalf by this Act authorized,
and all Matters incidental and accessory thereto, as those contracting
Companies from Time to Time think fit; and the Agreements and
Arrangements respectively may be for such Considerations and on
such Terms and Conditions whatsoever as the contracting Companies
think fit; and the Agreements so from Time to Time made shall be
deemed ¢ Working Agreements ” within the Meaning of Part III.

(relating to Working Agréeements) of ¢ The Railways Clauses Act,
1863,” incorporated with this Act.
o7 'T'he Purposes for which Agreements or Arrangements between Purposes of
the Copany on the one hand, and the Three Companies and any those Agree-
and evely of them respectively on the other hand, may be made ments.
~and oattied mto effect, comprise the following Purposes; (that is to
saY,) ., - ‘
(A.) ['he 'Apprc:)prmtlon to and Ownership by the contracting
~companies, and any and every of them respectively, of all or
oy Parts of their respective Undertakings, Railways, Stations,
opd Works, whether already or hereafter existing or authorized,
agd the Lands taken or acquired for the same:
(B.) Tl}e making, mammtaining, and managing of the same
pretses by the contracting Companies, and any and every of
tjem respectively :
(C.) T!:le letting and taking on Lease or renting of the same
pemises to and by the contracting Companies, and any and
oty of them respectively :
(D.) ’1:he working and using of the same Premises by the con-
+gcting Companies, and any and every of them respectively :
(E.) The'making and maintaining of Junctions between any of
g¢ Rallways of the contracting Companies respectively, and
qgnals thereat :
o (F.) Thq c;o]lecting, conducting, accommodating, protecting, and
- gsmitting by the contracting Companies, and any and every
- | Local.] 41 NV of
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of them respectively, and otherwise, of all or any of the Traffic
to and from and over their respective Railways: -

(G.) The supplying and employing by the contracting Com-

panies, and any and every of them respectively, and otherwise,
for the Purposes of the Traffic, of any Rolling Stock and Plant,
and any Officers and Servants respectively :

(H.) The fixing and collecting -by the contracting Companies,
and any and every of them respectively, and otherwise, of all or
any of the Lolls, IFares, Rates, and Charges, whether through
or local, and Income upon Profits arising from all or any of
the Traffic: |

(I.) The Appropriation to or between the contracting Companies,
and any and every of them respectively, and otherwise, of the
Tolls, Fares, Rates, Charges, Income, and Profits, or any Parts
thereof : | '

(K.) The Rents, Payments, Allowances, Contributions, Draw-
backs, and Guarantees to be paid, made, or given by or to the
contracting Companies, and any and every of them respectively:

(L.) The Appointment and Regulation of Joint Committees, or
Directors or Officers, for the Purposes of any such Agreements
or Arrangements : | -

(M.) Any other Matters In which the contracting Companies
respectively are from Time to Time interested ypder this Act
and for which the contracting Companies thiyg £t ¢ maké
Provision by any Working Agreement : '

(N.) All Matters which the contracting Companiey from Time to
Time consider to be incidental to any of the Purposes of any

such Agreement or Arrangement.

28. Provided that no such Rent, Payment, Allowynee  Contriby.
tion, Drawback, or Guarantee shall take ettect In Weference to the
Interest from Time to Time payable on any Part of (e Debenture
Debt or Debenture Stock or preferential Dividend of 4}e respective
Company by which the same is to be paid, but 1n oth, respects the
Priority thereof shall be such as the contracting Cymnynies agree
on ; nevertheless the Rent, Payment, Allowance, Contribution, Draw-
back, or Guarantee may be made a IFirst Charge on ; Payment out
of the demised Premises, and the Income arising thereg.

. 29. By Agreement between the Company and the Three Com-
panies, and any and every of them respectively, ind the other
Parties interested, the Three Companies, and any an{ eyery of them
respectively, may be admitted to participate In an, Working or
Traffic or other Arrangements made between the Qompany on the
one hand, and the Londonderry Company, and th gy, Valley
Company, and the Sligo Company, and the _Lmdmderry Bridge

Commis-
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Commissioners, and any other Companies respectively, on the other
hand, and also mn any I.ease from Time to Time made by any
Company or Companies to the Company, and also in all or any of
the Powers by any Acts heretofore passed conferred on the Company
with respect to any such Agreements and Leases respectively.

30. By Agreement between the Company and the Three Com-
panies, and any and every of them respectively, and the other Parties
interested, the Company from Time to Time may be admitted to
participate in any Contract or Lease made by the Omagh Junction
Company, and the Banbridge Company, and any other Companies
respectively, with, to, or for the Benefit of the Three Companies or
any- of them, and in the Powers by any Act already passed created
with reference thereto. |

31. If and when and as the Company on the one hand, and the
Three Companies and any and every of them respectively on the
other band, so agree, all or any Part of the Undertaking, Capital,
Railway, Works, Lands, Property, Rights, Powers, and Privileges of
the Company already or hereafter acquired, and including Rights,
Powers» and DPrivileges affecting the Undertaking, Works, and
Property of ojzher Companies or Persons, shall be by this Act
a.malgalnated' with the Undertaking, Capital, Railway, Works, Lands,
Propert> Rights, Powers, and Privileges of the Three Companies
respectively , and every such Amalgamation shall be an Amalgamation
within Fart V. (relating to Amalgamation) of “ The Railways Clauses
Act. 1803,” incorporated with this Act, and the Prowvisions of that

3731

Participation
of Company
in Agree-
ments be-
tween the
Three Com-
panies and
other
Companies.

Provision for
Amalgama-
tion of
Company’s
Undertaking
and with
Under-
taking, &ec.
of the Three

Companies.

Part <hall, so far as the same are applicable, be read and have

effect gocordingly, and as if the Company were dissolved.

39, Provided that if Part only of the Railway be leased or amalga-

mated inder this Act, that Part shall be ouly the Clones and Cavan
Extengon and Belturbet Branch, |

33. Provided that no such Amalgamation of the Clones and Cavan
Extengon and Belturbet Branch with the Undertaking, Property, and
Works ©f ‘the Ulster Company shall be made without the previous
Consert Of the Drogheda Company and the Belfast Junction Company

respectiv?ly’_ except on the Terms of their respective Third Class (C.)
prefereﬂtlal Shares being taken off their Hands at a Price equal to

the Syn which at thé Time of the Amalgamation has been paid
to the ﬂompany thereon.

Limiling
IPart of Rail-
way to be
leased, &c.

Condition of
Amalgama-
tion of \
Clones Ex-

tension, &c.

84 In the event of Part only of the Undertaking, Railway, Works, Provision if
Laﬂdsaand Property. of the Company being amalgamated with the Lart only of

Undertaking,

Company’s
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Undertaking Undertaking, Railway, Works, Lands, and Property -of the Three

amalga-

mated. Companies, or any of them, the Company shall continue to exist,
with their Rights, Powers, and Privileges, so far as regards such Part
0 of their Undertaking, Railway, Works, Lands, and Property as are

not so amalgamated ; and with respect to such Parts of the same as
are so amalgamated, the Provisions of Part V. (relating to Amalga-
mation) of ¢ The Railways Clauses Act, 1863,” incorporated with"
this Act, shall have distinct Operation as 1f the same Parts had been
the entire Undertaking, Railway, Works, Lands, and Property of a

Railway Company, and that Railway Company were dissolved by
this Act.

Sanction of  3D. No Agreement under this Act between the Company and
i%};ﬂf;fégfm any other Company with respect to the Participation by the Three
ments for  Companies, or any -of them, in any Working or 'Iraffic or other
Participa-  Arrangement, or with respect to the Participation by the Company
E_‘;ﬁt;nfin' in any Contract or Lease, or with respect to any Amalgamation of
and Amal-  all or any Part of the Undertaking, Railway, Woiks, Lands, and
gamation.  Praperty of the Company with the Undertaking, Railway, Works,
Lands, and Property of any other Company, shall be carried into
effect without in every Case the Sanction of at least Three Fifths of
the Votes of the Shareholders present, In person or by proxy, at an
Extraordinary General Mceting of every Company Party to the

respective Agreement, specially convened for the P[lrpose_

Interest not 38. The Company or any other Railway CO_I‘HP&hy to which this
f}‘;b(?&ll’lajd Act relates shall not, out of any Money by this Act or any other
pﬂ,idjuP. Act relating to the respective Company authorized tg5 pe rajsed by
them by Shares or by borrowing, pay Interest or Dividend to any
Shareholder on the Amount of Calls made on the Shares held by
him: Provided that the respective Company may pay to any Share-
holder such Interest on Money advanced by him beyoy,q the Amount
of the Calls actually made as is in conformity with the Provisions in
that Behalf of “The Companies Clauses Consclidation Act, 1845,

incorporated with this Act.

Deposits for ~ 37. The Company or any other Railway CO{HP&]}Y to which this
future Bills Aot relates shall not, out of any Money by this Ayt op any other
Eﬁfamoﬁf of Act relating to the re8pecti\{e Company aui;ho'rized'to be raised by
Capital. them by Shares or by borrowing, pay or deposit any Sym of Money
which, by any Standing Order of cither House of Pyljament now or
hereafter in force, is required to be deposited I pegpect of any
Application to Parliament for obtaining an Act wunthorizing the
respective Company to make any other Railway,  execute any

other Work or Undertaking.

38, This
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88. This Act and the several Provisions thereof shall be without
Prejudice to the Provisions of ¢ The Dundalk and Enniskillen

3735

Not to pre-
judice
Award of

Railway Act, 1859,” and of ¢ 'The Ulster Railway Act, 1859,” and of Mark Huish,

«“ The Portadown,; Dungannon, and Omagh Junction Rallway Act,
1860,” respectively, so far as these Provisions respectively are from
Time to Time in force, and to the Award of Mark Huish, dated the
Twelfth Day of October One thousand eight hundred and sixty-one,
made in pursuance thereof, and to the Agreement referred to in the
Award, so far as the same respectively are from Time to Time In
force; and neither that Award nor any future Award made under
an

thgse Acts shall be altered or prejudiced by this Act, or any of
the Provisions thereof. -

39. Nothing in this Act contained, and nothing done under the
Authority of this Act, shall, directly or indirectly, immediately or
conseqﬁe}ltially, take away, lessen, prejudice, or alter any of the
Estates, Rights, Interests, Powers, Privileges, or Authorities of the
Londonderry Company or of the Midland Great Western Railway
(of Ireland) Company which may now be lawfully exercised by
them respectively, or to which they respectively are now by Law
or in Eqﬂity entitled. -

4. pxcept only as 1s by this Act otherwise expressly provided,
nothing /M this Act contained shall take away, lessen, prejudice,
or alter #1Y of the Estates, Rights, Interests, Powers, Privileges, or
Authorities of the Company, or of the Drogheda Company, or of
the Belfist Junction Company, or of the [inn Valley Railway Com-
. of. the Ulster Company, or of the Enniskillen, Bundoran,

ny, or -~
EzdySZigﬂ Railway Company, or of the Omagh Junction Company,
or of tie Danbridge Company, or of the Londonderry Bridge
C'ommissOners: .

41, Freept only SO far as 1s requisite for_ :full Effect being given to
this Act, and 13he Several POWerS and Prowsmns .th(*':‘lf_EOf, nothing 1n
this Act qontalned shall take‘ away, ‘l¢§sen?; prejudice, or alter any
Estate, fight, Power, or Privilege which is saved by any of the

recited ACLS:

49. (his' Act or anything therein contained shall not exempt the
Railway f the Company, or Of. any othgr Railway Company to which
this Act relates, ﬁ_*qm- the Provisions of any present or future General
Act relging to Rﬂll“’_'&y s, or tothe _better or more impartial Audit of
the A ogunts of Railway Compa%me_s, oT fr(_).m any future ReYiSi on
and Altefation__,”under the Authority of Parhzttment-, of the maximum
Rates of 'ares and Charges by the recited Acts, or any of' them, or

[Lﬂgal.] 41 O any

of the Provisions from Time to Time in force of any of

&c.

Saving
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.

“any other Acts relating to the respective Railway au-thofized,*brio__f
the Rates for small Parcels thereby authorized. SN

Expenses of ; 43. All the Costs, Charges, and Expenses of and iﬁ'cideﬁt t‘0~i|;ﬁe‘f
Act. preparing and applying for, obtaining, and 'passingjof ‘this Act shall
be borne and paid by the Company. -~ - -

¥

The SCHEDULE to which the foregoing Act refers.

e e i

b

 NOTICE TO FIRST CLASS (A.) PREFERENTIAL
. SHAREHOLDERS.

‘Trist NORTH-WESTERN. RAILWAY ACT, 1864, ~

IN pursuance of the Act, Notice is hereby giv'en {0 You, that you, as the
Holder of £ of the Company’s IFirst (?lflﬂs (A.) preferential
Shares, and entitled in.respect thereof to Arrears of Divigapq thereon, which,
on the 30th Day of June 1863 amounted to £ | . are under the
Act entitled, if you assent to the Provisions of the Act aﬁecting those Shares,
to £ First Class (A.) preferential Stock whieh the C(}mpan‘y.

- have allotted to you in satisfaction of those Arrears. ' o

- The Effect of the principal Provisions of the Act‘aﬁ’gctlng the First Class (A.)
preferential Shares is, (1), that the Arrears of Diﬂd?n.d ON the First Class (A.)-

preferential Shares, amounting on the 30th Day of June 183 4, p1¢ 958, 10s.,

will be extinguished by the Allotment of First Class (A.) ireferential Stock of

the same Amount created by the Act for the Purpose t, (1o Shareholders

" entitled to the Arrears; and, (2), that the Debt of tl, Company to the
Amount of £109,645, and bearing Interest, and claimingpriwity and Prefer-

ence to and over all the preferential Shares of the Company, ;|| he extin auished.

by the Allotment of First Class (A.) pi'ef'erential* S’EOC_ki % the same Amount,

created by the Act for the Purpose, to° the. Company’s ,lcfeﬂftor; and, (3), that
all the First Class (A.) pref'erential' Capital will be placed O an -E_CII‘JE;HTJY__; and,"

(4), that the £5 per Centum per Annum Dividend thereoy i be preferential:

Dividend, and not guaranteed Dividend, and so mq0!1 thewof as falls due for

any Year ending with the 31st Day- of *Dgcemb‘er will be payable only ouf of

the Company’s Profits for the same Year applicable for Payment of thé

Dividend ; and, (5), that when at least £300,000 of By First Class (A.)

preferential Capital is so placed on an Equality £2 Per Lentum per Annum

Dividend, and when all the FirstPC]ass_ (A.) _:p_refe;'em?}a] C“pffal is so p‘l_aiced“_oﬁ:
an Equality £3 per Centum per Annum Di?'idend, W_lll,_., _.Wh?fl and 80 far as the
yearly Profits of the Company applicable 1n that _Behalf'guﬁcé"bé paid  on

all the First Class (A.) preferential Capital and all thego. 9 Olass (B.Y

preferential
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preferential Shares rateably and.on an Equality, and the surplus Profits will be_

applied in the first place in making up the £5 per Centum per Annum Dividend
on the First Class (A ) preferential Capital. -~ - '

And Notice 1s hereby also given to you, that if within Three Calendar
Months next after the Service of this Notice you eipress, by Notice in Writing
to the Company or otherwise, your Assent in that Behalf, or if you do not
within that Period, by Notice in Writing to the Company, express your Dissent
in ‘that Behalf, you will be deemed to- have accepted £ - First
Class.(A.) preferential Stock which has been allotted to you, Dated, ¢,

To Mr, 4. B., and all others whom 1t concerns,

- NOTICE TO SECOND CLASS (B.) PREFERENTIAL
. SHAREHOLDERS.

IrisH NORTH-WESTERN RAlLwWAY AcT, 1864.

In pursuance of the Act, Notice is hereby given to you, that you, as the

Holder of £ of the Company’s Second Class (B.) preferential
Shares, are under the Act entitled, if you assent to the Provisions of the Act
affecting :r,lmse Shares, to participate with the Holders of the First Class (A.)
preferenflﬂl Capital anEl fzhe Second Class (B.) preferential Shares respectively,
‘n an equﬂ'l rateable Dividend (so far as the Profits admit) on the whole of the
First CJass (A.) preferential Capital and the Second Class (B.) preferential
Shares, t° the Extent of £2 per Centum per Annum when at least £300,000
of Share? and Stock are so entitled to an IEquality of Dividend, and to the
Extent of €9 per Centum per Annum when the whole of the First Class (A.)
pref‘erentiﬂl Capital ‘ﬂlld the Second Class (B.) preferential Shares are so
entitled 0 A0 Equality of Dividend.
" The Efect ?f the - principal Provisions of the Act affecting the Second Class
(B.) prefgrentml Shares is, (1), that the Arrears of guaranteed Dividend on
tho First Ulass (A.) preferential Shares, amounting on the 30th Day of June
1863 to 4 10,258. 10s., will be extingnished by the Allotment of First Class
(A.) preferential Stock of the same Amount, created by the Act for the
Purpose, to the Shareholders entitled to the Arrears, and the Accumulation of
future Arears of guaranteed Dividend will be prevented; and, (2), that the
Debt of the Company to the Amount of £109,645, and bearing Interest, and
claiming f)l‘i:::rrity and. Preférence to and over all the preferential Shares of the
Company: will be extinguished by the Allotment of First Class ( A) *pref'erential
Stock of the same Amount, created by the Act for the Purpose, to the
Company® Creditor; and, (3), that all the First Class (A.) preferential Capital
will be pi‘ced on an Kquality; and, (4), that the £5 per Centum per Annum
Dividene thereon will be preferential Dividend, and not guaranteed Dividend,
and so gich thereof as falls due for any Year ending with the 31st Day of
Decembd will be payable only out of the Company’s Profits for the same Year
applicabl for the Pa)'rment of Dividend ; and, (5), that, as above stated, the
Qecond (hss (B.) preferential Shares will, to the Extent of the Dividend of £2
per Cent/® ber Annufn, or, as the Case may be, of £3 per Centum per Annum,
be placed”“ an HKquality with the First Class (A.) preferential Capital.

- And

LR S L
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And Notice is hereby 'ﬂso given to you, that if within Three Calendm:
Months after the Service of thIS Notice you express, by . Notice in' Wrxtmg to
the Company or otherwise, your Assent in that Behalf, or if you do not within
that Period, by Notice in Writing to the Company, express your Dissént in -
that Behalf, then you will be deemed to have assented to the Act, and the
Company will make an Entry in their Books of your having assented to receive
the Dividend of £2 per Centum per Annum, or, as the Case shall be, £3 per
Centum per Annum, and when the Dividend becomes payable will pay the

same to you, or the then Holder of your ‘Second Class (B.) prefercntml Shares,’
Dated, de. I L

LLONDON: :

Printed by Groree Epwarp Iivre and Wirniam Sporriswoopr,
Printers to the Queen’s mo:at Excellent Majesty. 1864.




