Act, 1887.

CHAPTER cxvi.
An Act to a,ma,lga,mate the undertakings of the Cowes and A.D. 1ss.

Newport the Isle of Wight (Newport Junction) and the

Ryde and Newport Railway Companies; and for other
purposes. [19th July 1887.]

THEREAS by the Cowes and Newport Railway Act 1859 the
Cowes and Newport Railway Company were incorporated and
authorised to construct a railway from West Cowes to Newport in

the Isle of Wight:

~ And whereas by the Isle of Wight (Newport J unction) Railway
Act 1868 the Isle of Wight (Newport Junction) Railway Company
were incorporated and authorised to construct a railway from the
Isle of Wight Railway at Sandown to the Cowes and Newport

Railway at or near Newport :

And whereas by the Isle of Wight (Newport Junction) Railway
Act 1872 and- by the Isle of Wight (Newport Junction) Railway
Act 1878 - further powers were conferred upon the last-mentioned
Company but some of the works authorised by those Acts have not

 been constructed :

- And whereas by the Ryde and Newport lewa,y Act 1872 the
Ryde: and Newport Railway Company were incorporated and
authoriged to construct a raillway from Smallbrook Farm in the
parish of Saint Helen in the Isle of nght to the Cowes and NeWport

Railway : )
And whereas further powers were conferred on the Ryde and

.7 .f.NeWport Railway Company by the Ryde and Newport and Cowes

“"and Newport Railways Act 1875 and the Ryde and Newport Railway

Act 1877 ;
And whereas except as aforesaid the railways authorised by

" the recited Acts have been completed and opened for the public

conveyance of traffic:
[ Price 1s. ] A _ 1
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| Act, 1887.

May it therefore please Your Majesty that it may be enacted A.D. 1887,
and be it enacted by the Queen’s most Excellent Majesty by and ™
with the adviee and consent of the Lords Spiritual and Temporal
. - and Commons in this present Parliament assembled and by the
v authority of the game as follows :(—

3 1. This Act may be cited as the Isle of Wight Central Railway Short title.
Act 1887.

2. The provisions of the Companies Clauses Consolidation Act fiﬁo?fl'ofé};s.
1845 with respect to :— |
The distribution of the capital of the Company into shares:
The transfer or transmission of shares :
The payment of subscriptions and means of enforcing the pay-
ment of calls: _
The forfeiture of shares for non-payment of calls:
The remedies of creditors of the Company against the share-
holders :
The consolidation of shares into stock:
The general meetings of the Company and the exercise of the
‘right of voting by the shareholders :
The making of dividends :
The giving of notices: and

The provision to be made for affording access to the special
Act by all parties interested :

~And also Parts I IT and III of the Companies Clauses Act 1363
relating respectively to the cancellation and surrender of shares
to additional capital and to debenture stock (as amended by the

1o Companies Clauses Act 1869) Part IV (relating to change of

H2 name) of the Companies Clauses Act 1863 and Part V (relating

b to amalgamation) of the Railways Clauses Act 1863 are subject

to the provisions of this Act incorporated with and form part
of this Act:

“The dissolved Company ” or “ the dissolved Companies’’ for
.. the purposes of Part V of the Railways Clauses Act 1863

means the three Companies or any one or more of them as the
case may be.

J

fs. 3. In this Aot the several words and expressions to which Interpreta-
S L meanings are asgigned by the Acts wholly or partially incorporated uon.
k- herewith have the same respective meanings unless there be some-

._ L R
& e A
|

.thing 1n the subject or context repugnant to such construction :—
-~ “The Company” means the Isle of Wight Central Railway
-~ - " Company incorporated by this Act: . *
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Act, 1887.

and for the sum of one hundred and ninety-eight poundas per
annum granted by the Ryde Company shall from and after the
date of the amalgamation be charged upon the amalgamated
undertaking.

6. The Company shall as soon as conveniently may be after the
date of the amalgamation create and issue debenture stocks of the
following classes (viz.) Debenture Stock A Debenture Stock B and
Debenture Stock C bearing interest from the date of the amalga-
mation at the rates hereinafter respectively mentioned and those
stocks regpectively shall be charged upon the revenue of the amal-
gamated undertaking in the order with the priorities and subject to
the conditions hereinafter specified.

* 7. The Debenture Stock A so to be created as aforesaid_' shall

- not exceed in amount the sum of ninety-two thousand pounds

bearing interest at the rate of three pounds per centum per

~annum and shall be a first charge upon the nett revenue of the

A.D. 1857,

L

Power to
1ssue debens
ture stocks.

Application
of Debenture
Stock A.

amalgamated undertaking and shall be issued by the Company

and applied to the following purposes and in the followmg

order :(—

(o) To the payment of all unpaid purchase money (if any) for
land taken by the Cowes Company under the powers of their
Acts together with any interest that may be due thereon and
the costs of the vendors:

(8) To the payment and redemption of the existing debenture
stock of the Cowes Company at the rate of one hundred and
sixty-six pounds debenture stock for each one hundred pounds
of such existing stock:

‘(c) To the payment at par of the indebtedness of the Cowes
Company for rolling-stock tools and plant to the amount of
ten thousand pounds:

(p) To the payment at par of the liabilities of the Cowes Company
for advances for land and compensation to the amount of
seven thousand pounds:

(8) To the payment to the holders of twenty thousand pounds
First Preference Stock of the Cowes Company at the rate of
fifty per centum of the par value thereof :

N (F) To the payment to the holders of ten thousand pounds

. decond Preference Stock of the Cowes Company at the rate of
forty per centum of the par value thereof :

(6) To the payment- to the holders of thirty thousand pounds
Third Preference Stock of the Cowes Company at the rate of

- thirty per centum of the par value thereof : -
A 3 5
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including the arrears of interest thereon amounting to the sum A.D. 1887.
of gix thousand four hundred pounds: T

(8) By issuing fifty-eight thousand eight hundred pounds to the
holders of the debentures of the Ryde Company including the
arrears of interest thereon amounting to the sum of seven
thousand pounds And the same shall be taken and accepted
by such persons in exchange and substitution for the said
debenture stock and debentures respectively and in full
discharge of all claims and demands in respect thereof :

(¢) By issuing twenty-six thousand pounds thereof to the general
creditors of the Ryde Company in full satisfaction and dis-
charge of debts and liabilities of that Company of equal
nominal amount: .

(p) By issuing the residue thereof from time to time for the
general purposes of the Company to which capital is properly
applicable.

10. All trustees executors and administrators guardiang and Trustees

committees of lunatics and idiots trustees in bankruptey trustees 3?;,‘);};5;‘;

and inspectors under deeds of arrangement or composition liqui- debenture
dators of companies and corporations and other persons or bodies stock.
entitled to or interested in any such debts claims and demands as
aforesaid may accept the respective Debenture Stocks A B and C n

satisfaction thereof respectively. Tirst P
f rs r'e-

11. On and after the date of the amalgamation the holders of ferenceStock
the fifty thousand pounds First Preference Stock of the Newport of Newport

| Junction
“Junction Company and the holders of the twenty-five thousand Company

: pounds First Preference shares of the Ryde Company shall in lieu and First
Preference

of and in exchange for the said stock and shares held by them Shares of
respectively become and be the holders of an equal nominal amount Ryde Com-

of First Preference Stock of the Company and be entitled to a E’Z’f&&z ?E;O

preferential dividend of five pounds per centum per annum from First Prefer-

the said date. | ence Stock
of Company.

12. On and after the date of the amalgamation the holders of Ordinary
the fifty-eight thousand one hundred pounds ordinary stock of the shares of
Newport Junction Company and the holders of the thirty thousand ?f:gtﬂf
pounds Second Preference shares and of the thirty thousand pounds Company

third preference shares of the Ryde Company shall in lieu of and Z‘Eg %1‘;33‘1 |

" in exchange for the said stock and shares held by them respectively Preference

become and be the holders of an equal nominal amount of Second %hs:lresc of
Preference Stock of the Company and be enfitled next after the Paj::tyecog?l"

holders of the said First Preference Stock to a preferential dividend verted into

. Second Pre-
of five pounds per centum pi a/imum from the said date7a,nd the forenceStock
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or subject and so as to give effect to and not to revoke any deed A.D. 1887.
will or other instrument disposing of or affecting any such shares or 7
stock and every such deed will or other instrument shall in the
absence of proof to the contrary be held to apply to the shares or

stock so substituted.

18. The Company may in addition to the capital created by the Fower to
_ : . Company to
conversion of the preference shares and ordinary shares of the Ryde e six
Company into ordinary shares of the Company raise any sum or thoulsland ;
sumsg not exceeding in the whole six thousand five hundred and g;g f;ft‘g"e
forty pounds by the issue of ordinary shares ranking pari passu pounds
with the ordinary shares and stocks of the Company for any general ordinary
| : : . . shares,
purposes of the amalgamated undertaking to which capital 1s

- properly applicable.

19. No share created (save for purposes of conversion) under the Sharesnot
authority of this Act shall be 1ssued of less nominal value than ten f)?l;_eﬁsfi-;gﬂl
pounds nor shall any such share be issued or vest in the person part paid up.
accepting the same unless and until a sum not being less than
one-fifth of the amount of such share shall have been paid in respect

thereof.

20. If any money is payable under this Act to a holder of Receipt
shares or stock being a minor idiot or lunatic the receipt of the g;zgsﬁf]‘;er_
guardian or committee of his estate shall be a sufficient discharge sons not

to the Company. _ sui juris.

21. Subject to the provisions of this Act the rates tolls charges Application
fares rents rebates allowances and other income from whatsoever ©f 'ncome.
source arising and received 1n any year in respect of the amalga-
mated undertaking shall be applied to the following purposes and
according to the following priorities (that is to say) :—

(1) In payment of all rates tithes and annual rent-charges affecting

the amalgamated undertaking :

(2) In payment of all working and other incidental expenses of

or connecited with the due management of the amalgamated
undertaking : - ‘ |

(3) In payment of the interest on the ninety-two thousand pounds

Debenture Stock A by this Act authorized :

- (4) In payment of the interest upon the seventy thousand pounds
Debenture Stock B by this Act authorized or on so much thereof
as the Company shall have issued :

(5) In payment of the interest upon the one hundred and twenty-
five thousand pounds Debenture Stock C by this Act autho-
rized or on so much thereof as the Company shall have
1ssued :

9
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and the surplus shall be divided raﬁa&b]y amongsh the holdm‘s of the
ordma,ry sha,rea of the GOmpany S T o

l,.j-" . U S -\.I ak =
A . h 5,
e ey i

Defining
¢ loan capital i
K of GOmI;my_ (excluswe of debenture stock) Bhall conslst of elghty-seven thousa;nﬁ

pounds in ordinary shares or stock and of seventy-five thousand ,}
pounds five pounds per centum F‘n*st Preference Stock and of one_w 4
hundred and twenty thousand pounds five pounds per: cemtuitn
‘Becond Preference Stock and the capital of the Company after the g
said date created or authorized to:be created in debenture: Bteck S8
shall consist of ninety-two thousand pounds three | pounds’ per
centum Debenture Stock A and of seventy thousand pounds. four}_"_'f_'_wij
pounds ten shillings per centum Debenture Stock B and of one
hundred and twenty-five thousand pounds four pﬁﬂndﬂ per mtum S
Debenture Stock C. * - SRR

Powers of 23. Notwithstanding anythmg contamed in any Act a,ﬁ'eetmg o
preference  the Company the holders of preference stocks of the Company ghall: .-
stockholders. —, ntil they for two consecutive years have recewed the full amount . &7
of the preferential dividends assigned by this Act thereto possess "3

all the rights of voting and according to the same scale and all the .74

other powers and privileges of the holders of ordinary shares of = 3

the Company and at general meetings for the election of directors = '

the holders of preference stocks shall elect three directors a;nd the = -

| holders of ordma,ry sha,res shall elect three dlrectors ' T

% Number of 24 On and after the date of the a.ma.lgamatmn the nurnber of .
.- divectors. the directors shall be six and John Winterbotham Batten Thomas =
X Dolling Bolton Andrew Gibson Gibson Roderick Maekay Percy i .4
Mortimer and Henry Damel Martm shall be the ﬁrst dlrect ors df
the Company. , SR

Qualification 25, The quallﬁcatmn of a director shall bﬁ the holdmg in hls':;_ﬁ.i-'.

| ,. _.xof directors. own I'lght of five hundred pounds ordin ary stock or five hun dre d

- pounds preference stock of the Company or of shares or stoek g
10
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the Newport Junction Company or of the Ryde Company con-

~vertible 1nto the said ordinary shares or preference stock under the

provisions of this Act.

26. The quorum of a meeting of directors shall be three.

27. The first election of directors under the provisions of this
Act shall be held at a special general meeting of the Company to be
called for that purpose within three months after the passing of
this Act when the directors herein mentioned shall retire from office
and the holders of the preference stocks and ordinary shares of the
Company present in person or by proxy shall separately elect
directors 1 the proportion before specified who shall be the directors
of the Company for the ensuing year and the provisions of the
Companies Clauses Consolidation Act 1845 with reference to the
appointment and rotation of directors shall subject to the provisions

of this section so far as applicable apply to all subsequent elections
of directors. '

28. The directors of the Company may if they think fit apply
a sum not exceeding one thousand pounds in paying to any secretary
manager or other official having at the date of the amalgamation
been for a period of ten or more years in the employ of any of the
three Companies whose services owing to the amalgamation are no
longer required as compensation for loss of his respective office.

29. The Company and the Isle of Wight Railway Company
shall respectively afford to each other all reasonable facilities
including through booking and invoicing for the convenient working
forwarding and conveyance at through fares rates and charges of
through traffic of all descriptions passing or intended to pass vid
Sandown between Ryde and places on the Newport Junction Rail-
way and the Cowes and Newport Railway and the amount of such
through fares rates and charges and the apportionment thereof as
between the Company and the Isle of Wight Railway Company
and all arrangements to be made in respect of such traffic shall

failling agreement be determined by the Railway Commissioners as
arbitrators :

If and so long as the Company shall at any time hereafter run’

less than seven passenger trains each way per day (except on
dundays) over the Ryde and Newport Railway between Newport
and the Saint John's Road Station at Ryde or if the Company shall

discontinue running any such trains then the Isle of Wight Railway

‘Company shall be entitled to claim from the Company reasonable

compensation for the loss (if any) incurred by them of the tolls rent

and other payments now receivable by them from the Ryde and

11
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Merstone Junction between places on or beyond the railway 'ﬂf the

-Company and places on or beyond ‘the: Shanklin and Chale Railway
and the amount of such through fares rates and charges’ and

the apportionment thereof as between the Gampany and the qhanklm

and Chale Railway Company and all’ a:rrangements to be made 111*

respect of such traffic shall failing a

o
-g..r h

81. The book tables or other document m use for the tlme

being containing the general clasalﬁcatlon of gqod:s carried by goods

-|_-.,-\_-.....-..u.---\...-..--.-\.--- .
—_ mdl cmnl. omm o

or merchandise trains on the railways of the Company - shall durmg
all reasonable hours be open to the mspectwn of any person Wlthout
the payment of any fee at every station at which goods or
merchandise are received for transmission and such book: tablea

or other document as annually revised -shall be kept on sale at

the principal office of the Company at a pm}e not exceedlng one
shilling: T .

=

The Company shall Wlthm one week after apphcatwn in ertmg

made to the secretary of the Company by any person interested

in the carriage of any goods which have been ‘or are mtended

to be carried over the railway render an account to the person

SO a,pplymg in which the cha,rge made or claimed by the Com- -

‘pany for the carriage of such goods shall be divided and the

charge for conveyance over the railway shall be distinguished from
the terminal charges (if any) and if any terminal charge is mcludeé

in such account the nature and detail of the termma.l ex[aenﬂﬁs m
respect of which it is made shall be speocified :

If the Company fail to comply with the provisions of t];us sectmri
they shall for each offence and in the case of a continuing offence

—a g v ““"

for every day during which the bﬁ'ence continues be liable to a

12
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[50 & 51 Vier.]  Isle of Wight Central Railway [Ch. cxVi.]
Act, 1887.

penalty not exceeding five pounds which penalty shall be recovered
and applied in the same manner as penalties imposed by the

- Regulation of Railways Act 1873 (section 14).

32. No interest or dividend shall be paid out of any share or
loan capital which the Company are by this or any other Act
authorized to raise to any shareholder on the amount of the calls
made in respect of the shares held by him but nothing in this Act
shall prevent the Company from paying to any shareholder such
interest on money advanced by him beyond the amount of the

calls actually made as 1s in conformity Wlth the COmpanleS Clauses
Consolidation Act 1845.

33. The Company shall not out of any money which they are
by any Act authorized to raise pay or deposit any sum which by
any standing order of either House of Parliament now or here-
after in force may be required to be deposited in respect of any
application to Parhiament for the purpose of obtaining an Act

authorizing the Company to construct any other railway or to
execute any other work or undertaking.

34. Nothing in this Act contained shall exempt the Company
or their railways from the provisions of any general Act relating
to rallways or the better or more impartial audit of the accounts
of railway companies now in force or which may hereafter pass
during this or any future session of Parliament or from any future
revigion or alteration under the authority of Parliament of the
maximum rates of fares and charges or the rates for small parcels
authorized to be taken by the Company.

35. All the costs charges and expenses of and incident to the Expenses
preparing for obtaining and passing of this Act or otherwise in of Act.

relation thereto shall be paid by the Company out of the nett

revenue of the Company after payment of the working expenses.

13
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Stocks

‘and '} Loans. Tatal Ordmat'y fo Pm"

Shares ranae. J

£,
Cowes and Newport | 90,000
Railway Company. | )

Iske of Wight (New- [ 108,100
port J unc.txon) Rail-
way Company.

Ryde and Newport | 185,000 | 65 ooo 105 466
Rallway Company.

SECOND SGHEDQLE.

—"*'_"“l 5

-

I.—RENT-CHARGES GRANTED BY THE TSi® 03 WIGE:I.‘ {N EHPORT 3J uNcrmN)
| ' RaAiLway CDMPAHY. |

William Tanner Tull (Executrices—Caroline Tall | 1 May 187 l
and Fanny Tull).

Philip Wykeham Martin (Executors—dJ ol:m George 30 M&y 1871
Dodson Frederick Iltid Nicholl).

John Harvey and William Harvey (Trustees— 1 June 1871
Anne Harward Harvey John Grimes Harvey '
and Charles Dyett). B
William Bennett Player Brigstocke (Executors— | 9 June 1871
Francis Henry Law William Edward Ratchﬁ'e) | -
James Ruffin Blake - - 1 April 1873

John Wilson Fardell 2 May 1876

Thomas Faulkner (Executors—Ann Fa,ulkner and 21 Dec. 1877
William Stone).

Sir Richard Everard Wehster . <} 10 July 1879
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II1.—RENT-CHARGES GRANTED BY THE RYDE AND NEwrorT RAILWAY  A.D. 1887
CoMPANY. T
. l £ s d
Thomas Henry Spencer - - - © - 17 July 1873 5 0 O
Rev. George Prothero M.A. - .- ‘ 20 Aug. 1874 25 0 0
Robert .Stayner Holford - - - - 28 Aug. 1876 67 0 O
Thomas Chatfield Clarke - - - - | 15 Aug. 1877 40 0 O
Trugdtees of Fleming’s Estate viz. (Joseph Alford 17 Dec. 1879 21 0 O
Hardcastle and Edward Lambert). .
“The Corporation of Newport - - - | Ryde and New- 40 0 O
| port Act 1877 |
(sect. 25, sub-
sect, 2).
| -' £198 0 0O

London : Printed for HEr MaJirsTY’s SrtarioNERY OFFICE,
By EYRE AND BPOTTISWOODE, Printers to the Quten’s most Excellent Majesty.

And to be purchased, either directly or through any Bookseller, from
EYR]EI AND SPOTTISWOODE, EasT HARDING STREET, FLEET STREET, E.C,; OF
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