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Cap. clxi.
An Act for enabling the Law Life Assurance

Society to sue and be sued in their own Name,
and for making further Provision with respect to
the Investment of their Monies; and for other

Purposes. | 15th July 1863. ]

‘ ‘ Yy HEREAS in the Year One thousand eight hundred and

twenty-four divers Persons engaged in the Profession of the

Law formed themselves into a Society or Partnership, under
the Name of the ¢ Law Life Assurance Society ” (in this Aect called
“the Society’”), for the Purpose of granting Assurances upon Lives
and Survivorships, and the joint Continuance of several Lives, and for
Terms of Years absolutely and contingently determinable on Lives: And
whereas by a Deed of Settlement or Copartnership, dated the T'wenty-
second Day of March One thousand eight hundred and twenty-four,
Provision was made for the kstablishment of the Society, with a Capital
of One million Pounds in Ten thousand Shares of One bundred Pounds
each, whereof Ten Pounds a Share was to be (and accordingly was)
called and paid up, and for the Formation of Two Funds, the one
to be called “The Proprietors Guarantee Fund,” and the other to be

Deed of
Settlement,
dated 22d |
March 1824.

called “The Assurance I'und,” and for the Investment of Parts of
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those Funds respectively in Government Securities or on Real Secuutlea
in the: United Kingdom, at the Discretion and under the Direction of
the Directors of the Society, and in the Names of Three or more of
the Trustees of the Society :- And whereas the Provisions of the Deed of
Settlement have from Time to Time been altered in pursuance of Power
for the Purpose contained in the Deed : And whereas by an Act of the
Session of the Seventeenth and Kighteenth Years of Her present Majesty,
intituled An Act to give further Powersto the Law Life Assurance Society
with respect to the Investment of the Funds of the Society, Provision was
made with respect to the Investment of Monies of the Society: And
whereas the Society’s Proprietors Guarantee Fund and. Assurance Fund
are respectively of large Amount: And whereas it is expedient that further
Provision be made with respect to the Investment of Monies of the
Society, and the vesting in Trustees of the Society of Securities taken
for the Society, and the dealing with the Securities: And whereas it is
expedient that the Society be authorized to sue and to be sued in their
own Name, and that other Provisions be made with respect to the Society :
And whereas it is expedient that the recited Act be repealed, and Parts
thereof be re-enacted with Amendments: And whereas the Objects of
this Act cannot be attained without the Authority of Parliament: May it
therefore please Your Majesty that it - may be enacted ; and be it enacted
by the (QQueen’s most Excellent Majesty, by and with the Advice and
Consent of the Lords Spiritual and Temporal, and Commons, in this
present -Parliament assembled, and by the Authouty of. the same, as
follows ; (that is to say, )

1. This Act may for all Pu1 poses be clted as « Law Life Assurance
Sometys Act, 1868 SR 4 . |

_ 2 The remted Act 1s by thls Act lepealed but the Rej eal ther eof
shall not have' any retroactive Operation.

3. Notwithstandin g the Repeal of the recited Act, and except only ‘as
18 by this Act otherwme expressly provided, everything before the passing
of this Act done, suffered, and confirmed respectively by-or under the
recited Act shall be as valid as if the Repeal had not happened, and the
Repeal and this Act respectively shall accordingly be subject and without
Prejudice to everything so done, suffered, and confirmed respectively, and
to all Rights, Liabilities, Claims, and Demands, both present and future,
which, if the Repeal had not happened and this Act were not passed,
would be incident to and consequent on any and every thing so done,
suffered, and confirmed respectively : Provided that the Generality of this
Provision shall not be restricted by ‘any other of the Sections and
Pronsmns of thls Act,

4 All Actions, Suits; and Proceedmgs wha,tsoever at Law or in Eqmty,

may be insti- B&nkluptcy or Lunacy, or under any Insolvency - or Sequestra,tmn or

tuted by

- otherwise
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otherwise howsoever, whether in the United Kingdom or elsewhere, for Society in
or on .behalf of the Society, or wherein the Society are m any way %hzge?wn
interested, against any Person, and whether the Cause thereof arose

before or after the passing of this Act, may be instituted and prosecuted, -

or if instituted before the.passing of this' Act may be prosecuted, in the

Name of the < Law Life Assurance Society.”

'B. All Actions, Suits, and Proceedings whatsoever at Law or in Actions, &e.

: ' , . be inst1-
Equity, Bankruptey or Lunacy, or under any Insolvency or Sequestration, Ei'g ] ;gglii;t

or otherwise howsoever, whether in the United Kingdom or elsewhere, Society in
by any Person against the Society, and whether the Cause thereof arose gzgf“’n
before or after the passing of this Act, may be mstituted and prosecuted o

or if instituted before the passing of this Act may be prosecuted, against

them in their Name, and all Proceedings therein may be. effectually

served on the Society by Service thereof on their -Actuary at their

Chief Office in London, or, failing the "Actuary or Office, on any Two
Directors of the Society.

6. In all Criminal Proceedings, whether in the. United Kingdom or Criminal
elsewhere, for or on behalf of the Society, against any Person (whether E_roéeeﬁffgs
o Sharcholder of the Society or not), if the Proceeding be for any Offence y RORe
touching any Property, real, personal, or mixed, belonging at Law or. in
Equity to the Society, the Property may be sufficiently stated to be the
Property ‘of the « Law Life Assurance Society ;” and if the Proceeding
be for any Crime or Offence against or with Intent to defraud or injure
the Society, the Crime or Offence may be sufficiently laid or stated to be
against or with Intent to defraud or injure the “ Law Life Assurance
Society ;” and in no Case shall it be necessary to state in the Proceeding
the Names of the Shareholders of the Society, or any of them; and the
Offender (whether a Shareholder of the Society or not, and, if a Share-
holder, notwithstanding his being interested in the Property, and as if he
were not interested therein, and were not a Shareholder of the Society,)
may and shall thereupon be lawfully convicted of the Crime or Offence..

7. Any Person being a Shareholder of or otherwise interested in Sharehold-
the Society may in any Case, either alone or jointly with any other or 5"‘@3’ bned
Person, be sued and proceeded against by the Society, and sue and 233 Soii‘zty.
proceed against the Society, as effectually and with like legal Conse-
quences as if he were not ‘a Shareholder or so interested, and whether
the Cause of Action, Suit, or Proceeding arose before or after the passing
of this Act. - S

8. In all Proceedings in Bankruptey, Lunacy, Insolvency, or Actuary,e.
Sequestration, or otherwise howsoéver, touching any of the Interests of g?oz?;tiofn
th-e 'Socieiiy, the Actuary of the Society, or any othér Person from Bankruptey,
Time to Tinie "appointed in that Behalf by the Directors of tlie Society, &c.

o . | may
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may represent the Society, and act in all respects as if the Interests
involved were the Interests of the Actuary or Person so appointed.

Number and -~ 9. The Number of the Trustees of the Society shall be such Number,
%I?iiiief not greater than Seven nor less than Four, as the Directors of the Society
"~ from Time to Time determine; and such Four Trustees as the Directors
from Time to Time determine shall be *the Estate Trustees,” and such
Three Trustees as the Directors from Time to Time determine shall be

“ the General Trustees.”

Memorial of 10, The Directors of the Society shall from Time to Time cause to
| gi&r‘féffm‘?: be enrolled in Her Majesty’s High Court of Chancery a Memorial, upon
Trustees,,and the solemn Declaration of the Actuary of the Society, in the Form oiven
bActuaI‘}ht?l in the Schedule to this Act annexed, or to the like Effect, of the Names
 Chaneery. a0d Addresses of the several Persons then being the Directors, Estate

in Chancery.
Trustees, General Trustees, and Actuary respectively of the Society.

Memorial to 11. The several Persons from Time to Time appearing by the Memo-
::ig“;;?;zie rial enrolled under this Act to be the Directors, Estate Trustees, General
tors, Trus- Lrustees, and Actuary respectively of the Society shall for all Purposes
tees, and be deemed to be the Directors, listate Trustees, General Trustees, and

Actuary. ' |
ctuary Actuary respectively of the Society.

Examined - 12. An examined Copy of the Enrolment of every Memorial enrolled
ggggl I‘;‘lf; Iﬁ‘io pursuant to this Act shall be received in Iividence as Proof of the Con-
be Evidence. tents of the Memorial, and Proof shall not be required that the Person

by whom the Memorial purports to be verified was at any Time the

-Actuary of the Society.

Investment 13. The Monies of the Society not required to satisfy the immediate

of Monies of - (laims upon and the Expenses of the Society may belaid out and invested
the Society. : \ v : :

upon the Security of Lands in Great DBritain or Ireland, or in purchasing

or on the Security of the Shares or Policies or Bonuses of the Society,

or the Public or Government Securities of Great Britain or Jrdand or

India, or on the Security of any other Property, heritable or moveable,

real or personal, in possession, reversion, or remainder, within any

Part of Great Britain and Ireland, as to the Directors shall seem right

‘and proper, or upon Security of any Rates, Tolls, or other Property

arising and being within the United Kingdom, or on the Mortgages or

‘Bonds or Debenture Stock of any Railway Company of the United

Kingdom paying Dividends on their ordinary Shares or Stocks, or of

any Fast Indian Railway Company guaranteed by the Government of

~ India, which to the Directors appear to be sate and advisable ; and any

 Part of the Monies of the Society so laid out and invested ‘either in

Great Britain or Ireland or India may be called in or otherwise con-

verted into Money, and may be again laid out and invested, as before

| | provided,
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provided, from Time to 1ime as the Directors think fit; and the Direc-
tors may from Time to Time retain or set apart such Sums as they
think proper for conducting the current Business of the Society, and
deposit the same on Current or Deposit Account in any Banks or with
any Banking Companies.

14.. Provided that, except as regards Investments in or upon Govern-

2445

Restriction

ment Securities or Real Securities in the United Kingdom, or Policies on Invest-

of the Society, or Monies thereby assured, no Money of the Society shall
be advanced, laid out, or invested in or upon any Security or Investment
without in every Case the Approval of all or the major Part of the
Directors of the Society assembled at a Board, the Number present and
approving being not fewer than Eight, '

15. The Society from Time to Time may acquire, on such Terms and
Conditions as they think fit, all or any Part of the Business of any other
Life Assurance Society or Company.

16. All Annuities from Time to Time held upon trust for the Society,
and all Estates, Property, and Effects, real, personal, and mixed, on which
any Annuities or Monies of the Society are from Time to Time secured
or charged by way of Mortgage or otherwise, and the Principal Monies
and Interest so secured or charged, and all Rights, Interests, Powers,
Authorities, Diseretions, Choses in Action, Claims, and Demands in favour
of or available for the Society from Time to lime relating to the same
respectively, and all Estates, Property, and LEffects, real, personal, and
mixed, from Time to Time held upon trust for the Society absolutely,
shall, on and from Time to Time after the Enrolment of the First Memorial
under this Act, be by force of this Act, and without any Conveyance or
Assurance, vested in the Persons who from Time to Time appear by the
Memorials successively enrolled under this Act to be the Estate Trustees
of the Society as Trustees for the Society, and as if those Persons were One

ments.

A cquisition
of Life As-
surance
Business,

Property of
Society
vested 1n
Iistate
"T'rustces,

Body Corporate with perpetual Succés‘sion,\ and with Power to take, hold,

and dispose of Real and other listates, and the same had been effectually
conveyed or assured to or conferred on or vested in them accordingly, but
subject to all Equities, if any, affecting the same respectively: Provided
that this Section shall not apply to any Copyhold Tenement, or to any
Property or Effects the legal Estate or Interest wherein is not transferable
by Deed, or to any Property and Effects transferable only by a Deed or
Instrument of a preseribed Form.

17. Provided, that this Act shall not incorporate any of the Trustees
of the Society,

18. In lieu of the.Stamp Duties which would have been payable
upon the Deeds, Surrenders, Admissions, or Assurances in the Law

[Local.] 2710 which

Act not to

incorporate
Trustees.

StampDuties
on Memorial

of Trustees,
&c.
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which in case this Act had not been, passed would have been required in
order from Time to Time, as often as: any new Trustee of the Somety
should have been appointed, to vest the said Annuities, Messuages; Lands,
Tenements, Hereditaments, Property, Effects, or Monies in the Trustees
for the Time being of the Society, there shall be raised and levied for the
Use of Her Majesty, Her Helrs and Successors, the Stamp Dut1es followmg :

(that is to say,)

For and upon the First Memorlal enrolled pursuant 'to this Act, from
which Memorial the Names of the Persons who shall be deemed,
held, and taken to be the Trustees of the Somety shall appear, the
Sum of Flve Pounds |

And for and upon every other such Memorlal in w]:uch the N‘lme of
any Person shall for the First Time be inserted as a Trustee of the
Socwty, the like Sum of Five Pounds.

Act to ex- 19. This Act shall exteud to the Society_ at all Times during the
tbe;fei‘; ot Continuance thereof, and of whomsoever the Society are from Time to

all Times. -lime hereafter composed.

Act not to 20. Except only as it is by tlns ‘Act, expressly prowded nothing in

vary Deed of t}his" Act contained shall repeal, alter, or interfere with the Powers and

Settl t, -
&i M Prov151ons of the recited Deed of Settlement now in force or any of the

now emstmg Rules and Regula,tmus of the Society.

Actnotto 9] This Act c=h=;1,ll not mcorporate the Suclety

incorporate
Society. . S
False Decla- 22 Any Persou wilfully or cor ruptly glving any false Lvidence, or

ration a Mis- making and subscnbmg any Declaration by this Act requlred to.be made
demeanor. — o1d subscrlbed knowing it to be in any material Particular false, shall be

guilty of a Misdemeanor, and be punishable uccordmgly

Society not 23 This Act shall not 'exempt the Society from any General Act

E{E}Tlgfog:ﬁ passed during the present or any future Session of Parliament, and

General affecting Life Assurance Societies formed before the passmg thereof

Acts.

Expenses of 24. All Costs, Charges, and'Eipfenses of and incident to thé preparing
Act. and applying for, obtauung, and passmg of t]llS Act shall be paid out Of

the Funds of the Society.
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The SCHEDULLE referred to by the foregoing Act.

—— e — -

Memorial of the Names and Addresses of the Directors, Estate Trustees,
General Trustees, and Actuary of the Law Life Assurance Society, on the
Day of A.D. 18 , made for Enrolment pursuant

to the Law Life Assurance Society’s Act, 1863.

- A. B. of, &e. - - -
C. D. of, &e. - - -
. F of &ec. - - -
G. H. of, &e. - - -
I K. of, &e. - - -
L. M. of, &ec. - - -
N. O. of, d&c. - - -

P. Q. of, &e. - - - } (eneral Trustees.
R. S of, &e. - - -
T. V. of, &e. - - - Actuary.

I the above-named 7.V, do hereby solemnly and sincerely declare, that
the above Memorial contains the Names and Addresses of the Directors, Estate
Trustees, General Trustees, and Actuary of the Law Life Assurance Society
as the same appear on the Books of the Society; and 1 make this solemn
Declaration conscientiously believing it to be true, and in pursuance of the
Statute in that Case made and provided. As witness my Hand this
Day of A.D. 18

} Directors.

Estate Trustees.

Solemnly declared at
this Day of AD. 18 } (Signed) - T. V.

before me, - - -

LONDON;

Printed by Grorce Epwarp Eyre and WILLIAM SPOTTISWOODE,
Printers to the Queen’s most Excellent Majesty. 18063.







