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B Cap. xlvii. | _
An Act for altering the Name of ‘the Leeds and
-~ Thirsk Railway Company to the Name of the
Leeds Northern Railway Company, for extending
the Time for Completion of certain Works, for

regulating the Capital of the Company, and for
other Purposes. - [8d July 1891.]

) HEREAS by “ The Leeds and Thirsk Railway Act, 1845,
' ‘; ‘/ several Persons were incorporated by the Name of * The
| Leeds and Thirsk Raillway Company,” for making a Rail-
way from Leeds to Thirsk, with Branches therefrom: And whereas
the following Acts relating to the Company have since been passed ;
to wit, “ The Leeds and Hartlepool Railway Act, 1846 ;" * The
Leeds and Thirsk (Saint Helen's Branch Deviation) Railway
Act, 1846;" “ The Leeds and Thirsk Railway (Knaresborough
Extension) Act, 1846 ;" ¢ The Leeds and Thirsk Railway ( Crimple
Deviation and Carlton Junction) Act, 18473 “ The Leeds and
Thirsk Railway (Alteration of Levels of Leeds and Hartlepool
Railway, &c.) Act, 1848 s” < The Leeds and Thirsk Railway (Har-
rogate and Pateley Bratich and East and West Yorkshire Junction
[ Local.] 7 P Railway
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Railway Amalgamationj Act, 1848 ;" ¢ The Leeds.and Thirsk Rail-
way ( Melmerby and Northallerton Junction) Act, 1848 ;" ¢ The Leeds

~ Central Railway Statlon Act, 1848;” and * The Leeds and Thirsk

Railway Act, 1849:* And whereas by the recited Acts, or some of
them, the Company were authorized to raise Capital to the aggregate
Amount of T'wo millions two hundred and forty-three thousand Pounds,
and they have at divers Times created Shares for raising the said
Capital to the aggregate nominal Amount of Two millions two
hundred and forty-three thousand Pounds : And whereas of the
Shares so created the Company have issued Shares to the aggregate
nominal Amount of only One million and eight hundred and seventy-
five thousand seven hundred and fifty Pounds: And whereas by the
recited Acts, or some of them, the Company were authorized to.
borrow Money to the aggregate Amount of Seven hundred and thirty--
four thousand nine hundred and thirty-two Pounds, and they have at
divers Times borrowed Money to the aggregate Amount of only Five
hundred and ten thousand one hundred and fifty Pounds, and they
have created by Shares, in lieu of borrowing, to the aggregate nominal
Amount of One hundred and twenty-five thousand nine hundred
and thirty-seven Pounds and Ten. Shillings : And whereas of the Money
so borrowed the Company have paid off the Sum of Thirty-one

thousand and one hundred Pounds, leaving the: Amount borrowed and

remaining secured only Four hundred and seventy-nine thousand and
fifty Pounds: And whereas the Powers of the Company under the
recited Acts, or.some of them, to issue Shares, are unexecuted to the.
aggregate Amount of Three hundred and sixty-seven thousand two
hundred and fifty Pounds, and.to borrow Money are unexecuted to
the aggregate Amount of One hundred and twenty-nine. thousand nine
hundred and forty-four Pounds and Ten Shillings : And whereas some
of the Shares, to the aggregate nominal Amount of One hundred and.
twenty-five thousand nine hundred and thirty-seven Pounds Ten Shil-
lings, have been issued on the Terms of the Holders thereof being
entitled to a fixed preferential Dividend thereon payable out of the
Revenues of the Company, such Dividend being after the yearly Rate
of Seven Pounds in the Hundred for Three Years from the Second
Day of November One thousand eight hundred and forty-eight, and of
Six Pounds in the Hundred thereafter, and those -Shares are in this Act
distinguished as ‘the First Preference Shares:” And whereas some of
the Shares, of the aggregate nominal Amount of Three hundred and
eighty-seven thousand Pounds, have been issued on the Terms of the
Holders thereof being entitled to a fixed preferential Dividend thereon

payable next after the Dividend on the First Preference Shares out of

the Revenues of the Company, such Dividend being after the yearly
Rate of Six' Pounds in the Hundred, and those Shares are in this’
Act distinguished as “the Second Preference Shares:” And whereas
some of the Shares, to the aggregate nominal Amount of Thirty-four.

| ~ - thousand
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thousand five hundred and ninety Pounds, have been 1ssued on thea
Terms of the Holders thereof being entitled to a fixed preferential

Dividend thereon payable- next after the Dividend on the Second
Preference Shares out of the Revenues of the Company, such Dividend

being after the yearly Rate of Six Pounds in the Hundred for Three
Years from the First Day of October One thousand eight hundred and:
forty-nine, and of Five-Pounds in the Hundred thereafter, and those.
Shares are in this Act distinguished as ¢ the Third Preference Shares :™
And whereas some of the Shares, to the aggregate nommal Amount of
Four hundred and fifteen thousand four hundred and ten Pounds, have

been created -oh the Terms of the Holders thereof being-entitled to a

fixed -preferential Dividend thereon: payable next after the Dividend.

on the Third Preference Shares out of the Revenues of the Company,

such Dividend being after the yearly Rate of Seven Pounds in the
Hundred for Seven Years from the Tenth Day of September One
thousand eight hundred and fifty, and thereafter until those Shares be-

paid off by the Company, and those bhares ‘are 1n this Act
distinguished as ¢ the Fourth, Preference Shares :” ‘And whereas some
of the Fourth Preference Shares, to the aggregate nominal Amount: of

One hundred and fifty-three thousand two hundred and fifty. Pounds;
or thereabouts, have been issued, and those Shares are in this-Act;
distinguished as “ the issued Fourth Preference Shares:” And whereas

the Residue of the Fourth Preference Shares, to the aggregate nominal

Amount of Two. hundred and sixty-two thousand one hundred and

sixty Pounds, or thereabouts, have not been issued, and those -Shares
are in this Act distinguished as ‘“the unissued -Fourth Preference
Shares :” And whereas the First, Second, Third, and Fourth Preference

Shares 1n the aggregate are in this Act distinguished as * the |

Preference Shares :” And whereas, except the First, Second, Third, and
Fourth Preference Shares, there are no other Preference Shares in the

Company : And whereas the Holders. of the other Shares- already ,

issued, and of the aggregate nominal .Amount of One million two

hundred and eighty thousand and sixty-two Pounds Ten Shillings, are

entitled to rateable Dividends out of the Revenues of the Company:

on the Amounts paid-up thereon, and those Shares are in this Act
distinguished as ¢the original Shares:”™ And whereas the Shares
created by the Company are of various Amounts, and it 1s expedient

to facilitate the Conversion of all the: Shares into Shares of the same
nominal- Amount, and the Conversion into transferable Stock of Shares-

fully paid up, and to equalize the Rights and Privileges of the Holders
of the Shares and Stock respectively, having due Regard to the Amounts
paid up, and the Rights and Privileges of the Sharéholders entitled: to
preferential Dividends: And whereas it is expedient to simplify the

Powers of the Company with respect to the borrowing of Money,

and to limit the Amount which the Company may borrow to the

Sum of SIX hundred and elght thousand nine ‘hundred and ninety-

four
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four Pounds and Ten Shlllmgs, instead of the Sum of Seven'
hundred and thirty-four thousand nine hundred and thirty-two Pounds :

And whereas by  The Leeds and Hartlepool Railway Act, 1846,”
the Company were authorized to make a Railway from Northallerton
to the Stockton and Hartlepool Ralway, with Branches, being an
Extension of their Undertaking ; and it was enacted, that the Railway,
and Branch Railways, Extensions, and Works thereby authorized
should be completed within Five Years from the passing of that Act;
and on the Expiration of such Period the Powers granted to the Com-
pany for executing the same should cease to be exercised, except as
to so much of the same respectively as should then be completed :
And whereas by ¢ The Leeds and Thirsk Railway (Alteration -of
Levels of Leeds and Hartlepool Railway, &c.) Act, 1848,” the Com-
pany were authorized to execute certain Works therein specified, being
Extensions of and Deviations from their original Undertaking ; and it
was thereby enacted, that the Works thereby authorized should be
completed within Five Years from the passing of that Act, and on the
Expiration of such Period the Powers of the Company for exercising
the same should cease to be exercised, except as-to so much of the
same as should then be completed : And whereas it is expedient to

extend the Period for the Completion of the Works by ¢ The Leeds
and Hartlepool Railway Act, 1846,” and “ The Leeds and Thirsk
Railway (Alteration of Levels of Leeds and Hartlepool Railway, &c.)
Act, 1848,” respectively authorized : And whereas it is expedient to
alter the Name of the Company to that of ¢ The Leeds Northern
Railway Company :” And whereas the Provisions of the several recited
Acts are insufficient for the Purposes.of the Company, and it is ex-
pedient to alter, extend, and amend them: And whereas such several
Purposes cannot be effected without the Authority of Parliament :
May it therefore please Your Majesty that it may be enacted ; and be
it enacted by the Queen’s most Excellent Majesty, by and with the
Advice and Consent of the Lords Spiritual and Temporal, and Com-
mons, 1n this present Parliament assembled, and by the Authority of
the same, as follows ; (that is to say,) -

I. That in citing this Act fo_r any Purpose it shall be sufficient to
use the Expression ¢ 'The Leeds Northern Railway Act, 1851." |

IT. That the several recited Acts, so far as the same respectively
are not repealed or altered by this or any other Act, and this Act
shall be construed as One Act, and have Effect accordingly.

III. That from and after the last Day of the present Session of
Parliament the Company by the first-recited Act incorporated shall
no longer be called by the Name of “ The Leeds and Thirsk Railway -
Company, but shall be called and continue to be incorporated and
have Continuance by the Name of ¢ The Leeds Northern Rallway

Company,"
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Company,” and by that Name shall and may keep and have perpetual
Succession and a Common Seal, and sue and be sued, and have, hold,
retain, use, and exercise all such and the  same Lands, Tenements,
Hereditaments, Tolls, Monies, Credits, Debts, Duties, Penalties, Con-
tracts, Goods, Chattels, Powers, Authorities, Rights, Privileges,
Liberties, Profits, and Advantages which at that Period or at any
Time thereafter are or have been, or shall be, or by virtue of any Act
passed in the present Session of Parliament may be, purchased by or
contracted with or granted to or be due to the Leeds and Thirsk
Railway Company, or which the Leeds and Thirsk Railway Company
did or may possess or become entitled to. |

IV, That from and after the last Day of the present Session of Par- Undertaking
 liament the Leeds and Thirsk Railway, together with the following ‘;’{f g:f;l:ﬁsg’
Railways belonging to the Company, to wit, the Leeds and Hartlepool « The Leeds
Railway, the Knaresborough Extension Railway, the Harrogate and Northern
Pateley Railway, and the Part, Share, and Interest of the Leeds and Railway.
Thirsk Railway Company of and m the Leeds Central Railway Sta-

tion, and the several other Raillways, Works, and Undertakings, and

Parts, Shares, and Interests of and in Railways, Works, and Undertak-

ings, which under the Provisions of any Act or Acts of the present or

any former Session of Parliament are or shall be vested in or become

the Property of the Leeds and Thirsk Rallway Company, shall be the
‘Undertaking of the Company ; and the Undertaking of the Company

shall be called ¢ T'he Leeds Northern Rallway.”

V. Provided always, That any Action, Suit, Bill, Process, Writ, Actions not
Indictment, Information, or other Proceeding, whether civil or ©2bate
criminal, which shall before the coming into operation of this Act
have been commenced, and shall then be pending, whether af the Suit
or Instance of the Leeds and Thirsk Raillway Company against any
other Company or against any Person, or at the Suit or Instance of any
other Corporation or of any Person against the Leeds and Thirsk
Railway Company, shall not abate, determine, or be otherwise im-
peached or affected for or by reason of the Change of the Name of
the Leeds and Thirsk Railway Company, or the Change of the Name
of the Undertaking of the Leeds and Thirsk Raillway Company. |

VI. That any Notice, Tender, Requisition, Warrant, Summons, Notices,Con-
Pleading, Civil or Criminal Writ; or other Process, Record, Deed, tracts, &ec. .
.l | | not to be 1n-
Contract, Agreement, Writing, Instrument, Document, or Matter, that validated.
~shall have been or shall be made, issued, written, or commenced,
shall not be vacated, discharged, invalidated, prejudiced, or affected
by reason of the Company being therein called by the Name of ¢ The
Leeds and Thirsk Railway Company,” or by reason of such several
Railways, Works, and Undertakings of the Company being. therein

[ Local. ] 7@ respectively
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respectwely called by the respective Names of “ The Leeds and Tkzmk
Railway,” “'The Leeds and Hartlepoo! Railway,” ¢ The Knaresbomugh
Extension Railway,” and “The Harrogate and Pateley Rallway,” or by
any other Name by which any such several Rallwa,ye, Works, and
Undertakings of the Company or any of them may in any Act of the
present or any former Session be called. :

~ VIL That it shall’ not be necessary, in any Blll Sult Indlctment
Information, Notice, Tender Requisition, Warrant, Summons, Pleed-
ing, Civil or Criminal Writ, or other Process, or in any Record, Deed,
Contract, Agreement, Writing, or other Instrument, Document, or
Matter, to aver that the Company had been called or known from the

Time of the passing of the first-recited Act until the Time ofthe

coming into operation of this Act, by the Name of ¢ The Leeds and
Thirsk Railway Company,” or that such several Raalweys Works,
and Undertakings of the Company had been called or known within
that Period by the respective Names of “ The Leeds and Thirsk Rail-
way,” ‘'The -Leeds and Hartlepool Railway,” “ The Knaresborough

Extension Railway,” and “The Harrogate and Pateley Railway”
respectively, or by any other Name, and that by this Act the respec-

tive Names of ¢ The Leeds and Thirsk Railway Company,” and such
respective Railways, Works, and Undertakings, were changed, and that
after the coming into operation of this Act the Company hath been
called and known by the Name of “Thé Leeds Northern Railway
Company,” and such several Railways, Works, and Undertakmgs by
or under the Name of ““'The Leeds Northern Railway,” but it shall

"be and be deemed true, lawful, and sufficient therein to describe and

aver the Style of the Company by the Name of ¢ The Leeds Northern
Railw’ey Company,” and such several Railways, Works, and Under-
takings by or under the Name of ‘“'The Leeds Northern Railway,”
in the same Manner as if the Leeds and Thirsk Railway Company
had ‘1n and by the first-recited Act been originally incorporated and
called by the Name of *“ The Leeds Northern Raillway Company,”

and as 1t such several Railways, Works, and Undertakings had been

originally called or known by or under the IName of ¢ The Leeds
Northem Railway.” | _

VIII. That all the Powers, Provisions, Matters, and Things in the
recited Acts respectively contained with respect to the constructing,

- maintaining, repairing, protecting, using, working, and managing

- ‘of the Railways, Works, and Undertakings by those Acts respectively

authorized, and to the demanding, levying, and recovering of Tolls
i respect thereof, and to the raising of Money by Shares, by Mort-

‘gage, or otherwise, and to the Shares created under the Powers thereof

respectively, and all other the Powers, Provisions, Matters, and Things -
contamed I those Acts or any of them, (except such of those Powers,
Provisions;,
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Provisions, Ma,tters, and Things as by this Act or any other Act are
repealed, altered, or otherwise provided for, or as have expired by
Efftuxion of Time,) shall extend to this Act, and to the constructing,
maintaining, repairing, protecting, using, working, -and managing
of the Railways, Works, and Undertakings of the Company, and the
demanding, levying, and recovering of Tolls in respect thereof, and
to the raising of Money by Shares, by Mortgage, or otherwise, and to
the Shares to be created under the Powers of this Act, and generally
shall operate and be in force in reference thereto as fully and.
effectually as if the same Powers, Prowsmns, Matters, and Things
respectively were repeated and re-enacted..in: this® Act, and had
specific Reference thereto. and to the Company by the Name of
“The Leeds Northem Rallwey Company, with respect to the same
respectlvely | -

IX That the aggregate Sunl of Two mﬂhons two hundred and ShareCapital
forty three thousand Pounds, which by the recited Acts or some of :gf;‘fr{ sod
them the Leeds and Thirsk Railway Company were authorized to to be the
raise, together with the said Sum of One hundred and twenty-five thou- gapltﬂl of the
sand nine hundred and thirty-seven Pounds - and Ten Shillings raised OTIPHI:
by Shares, as herein-before mentioned, in lieu of borrowing, making
together the Sum Two millions three hundred and sixty-eight thou-
sand nine hundred and tlnrty-seven Pounds end Ten Shillings, shall

-be the Capltal of the sald Company

X That the Directors, with the Consent of the Votes of Three Power to
Fifths of the Proprietors present, personally or by Proxy, at a General 2lter Shares
.Meetlnﬂ' of the Company specially convened for the Purpose, may
from Time to Time exercise, with respect to Shares n the Capital, the
followmg Powers ; .to wit, ﬁ

“First, they may cancel any Shares for the Tnne be1ng unissued,

- - and create new Shares in lieu thereof :

- Secondly, they may accept Surrenders of any Shares for the Tnne

" being issued, and cancel the same, and create and issue new Shares

~in lieu thereof: '

Thirdly, they may make the Shares for the Tlme being unissued

~ of such Amounts as they think fit, so as the Capital of the Com-
.. pany to be subscribed be not thereby diminished :
 Fourthly, they may make such Classification of Shares, whether

- for the Time being issued or not, and whether for the Time belng
fully paid up or not, as they may think fit :

Fifthly, they may attach to any Shares created in lieu of any of
the unissued Fourth Preference Shares any preferential Dividend
different from that now borne by the issued Fourth Preference
Shares, provided that-such Dividend be not of greater Amount .
than was limited by the Leeds and Thirsk leway Act, 1849,

o . | authorizing
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authorizing the raising of the Money i respect of which such'
Shares were created : -

Sixthly, they-may attach to any Shares for the Time being un-
issued any preferential Dividend (not exceeding the yearly Rate

- of Seven Pounds in the Hundred), either perpetual or terminable,
and either with or without a Right to participate, whether abso-
lutely or contingently, and whether perpetually or for any Period,
and whether to the full Extent or proportionably, in the ordmary
Dividends out of the Revenues-of the Company : |

Seventhly, they may issue any now unissued Shares, and any
Shares created in lieu of any now unissued Shares, at such Times
and to such Persons as they think fit :

Eighthly, they may convert any Shares for the Time bemg fully

~ paid up into transferable Stock, bearing like Dividends :

Ninthly, they may, with the Consent of the Holders of any Shares
bearing a preferential Dividend, issue to them, in lieu of any such
Shares surrendered by them, and cancelled, Shares bearing rate-

- able Dividends out of the Revenues of the Company :

Tenthly, they may, with the Consent of the Holders of any Shares
bearing a preferential Dividend, and surrendered by them, and
cancelled, issue to them, in lieu thereof, Shares bearing any other
Dividends by this Act a,uthorlzed to be attached to Shares for the
Time being unissued : '

Eleventhly, they may, with the Consent of the Holders of any
Shares bearing any preferential Dividend, and for the Time being
fully paid' up, convert the same into transferable Stock bearing
rateable Dividends out of the Revenues of the Company :

Twelfthly, they may issue, in lieu of any surrendered and cancelled
Shares entitled to any Preference in Payment of Dividends thereon,
any Shares to be entitled to a like Preference: |

Provided always, that it shall be obligatory on the Directors forthwith
after the Surrender of a Shadre to cancel the same ; provided also,
that a Shareholder shall not be bound to see that a surrendered Share

1s or has been cancelled, or be affected by express Notice that it is not
cancelled.

- X1I. That the Shares from Time to Time issued in lieu of
surrendered Shares shall be respectively vested 1 the several
Corporations and Persons who were the respective Holders of the
surrendered Shares, and their respective Successors, Executors,
Administrators, and Assigns, to their- proper Use and Benefit, pro-

portionably to the Sums paid on or in respect of the surrendered
Shares respectively.

XII. That the Shares which shall be issued under the Authority

of this Act, not being Shares issued in lieu of surrendered Shares,
shall
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shall be respectively vested i the several Corporations and Persons shall have

who have subscribed and who shall hereafter subscribe for the same Subscribed
for the same.

respectlvely, and their respective Successors, Executors, Admmls-

trators, and Assigns, to their proper Use and Benefit, proportionably

to the Sums by them respectively subscrrbed n respect of the same

T espectwely

=2

XIJIL. “That all such Corporations and Persons respectively, and Holders of
thelr respective Successors, Executors, Admmlstrators and Assrgﬁs, iﬁ’ﬁ;‘;gﬁf
shall accordingly be Proprietors of Shares in the Capital as beneﬁmally titled as Pro-
to all Intents (except as by this Act otherwise provided) as Pro- Pﬂstm’z t
prietors of the like nominal Amount of Shares by the first-recited Act 3§cif§d FASC;_
authorized to be created aud shall in respect of the Shares 1ssued
under thls Act be (except as by thls Act. 0therw1se provrded) entltled
and subject .to all Rights, Prrvrleges, Powers Prowsrons, Indemmtres,
-Remedres, *Penaltres Clauses, Matters and Thrugs as .are. respectrvely
contained or expressed in the recited Acts or any of them, so far .as
the same respectively are not already repealed or altered and are not

by th1s Act repealed, altered, or. otherwise prowded for.

XIV. Provided always, That the Powers by this Act conferred on Capital not
the Duectors shall not.enable .them to increase the Capltal, whether Z?,egeeg]'
for the Time being consisting Wholly of Shares, or partly of Shares
and partly of transferable Stock, or wholly of transferable Stock,

.beyond .the said aggregate Amount of Lwo rmlhons three hundred
and gixty-eight thousand nine hundred and l-thlrty—seve_n Peuuds and

Ten Shillings.

XV. Provided always, That the Holder of any Share issued under Dividends to
this Act shall not be entltled to -any Dlvrdend thereon except in - Eglgaglable
respect.of the Amount for the Tlme bemg pald up. on such Share, Or ‘Amounts

on the Share in heu of Wthh such Share was 1ssued ‘paid up.

XVI Provided always, That the Holder of any Share 1ssued under Diyidends on
this Act,in, lieu of any surrendered. Share shall not he entltled to any Eg?l‘]’ﬁie‘:;g" |
fixed D1v1dend thereon  of a.Rate greater than the Rate of the ﬁxed
IDmdend attached to the surrendered Share ,-

XVIL That the Directors  of the Company shall 1 respect of the Power to
‘Shares hereafter 1ssued and for the Time bemg not fully pald up, make Calls.
have -all;the Powers by. the recited Acts, or any of them ‘given to the
Directors of the. Leeds and T/Lzrsk Rallway Com pany for makmg and
enforcing. Calls,

Limit of

XVI1II. Provided always, That the total Amount which the Direc- émf’““t of
alls on al-

tors of the Company may call up on any Share already issued. shall ready issued
[LOGL’LZ ] 7 R n()t Shares.
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not exceed the Amount which if this Act had not passed the Directors

of the Leeds and Thirsk Ra,llway Company might have called upon
them.

- Limit of XIX. Provided always, That the total Amount which the Directors

é;_lﬁzu;l; oF  of the Company may call up on any Share issued under this Act

?_hares issued In lieu of any surrendered Share shall not exceed the Amount .
Or surren-

dered Shares. which 1f this Act had not passed the Directors of the Leeds and

Thirsk Railway Company might have called up on the surrendered
Shares.

Limit oftotal ~ XX, Provided always, That the total Amount which the Directors

Amount of

Calls. of the Company may call up on the Shares, whether already or here-
after 1ssued, shall not exceed the total Amount which if this Act had
not passed the Directors of the Leeds and Thirsk Railway Com-
pany might have called up on Shares; and Twenty Pounds per
Centum upon the Amount of each Share shall be the greatest
Amount of any One Call which the Company may make on the
Shareholders in respect of the Money to be raised, and T'wo Months
at the least shall be the Interval between successive Calls ; and the
aggregate Amount of Calls to be made on any One Share in any

One Year shall not exceed Four Fifths of the nominal Amount ot
such Share.

Powers of

borrowing XXI. And whereas the Capital of the Company in Shares as altered
under recited by this Act 1s T'wo millions three hundred and sixty-eight thousand

dﬁai?dczﬁzﬂh' nine hundred and thirty-seven Pounds Ten Shillings, and the Company

Company  have actually received in respect thereof the Sum of One million five

empwered hundred and seventy-five thousand two hundred and eighty-nine
to borrow on

Mortgage - Pounds Three Shillings and Elghtpence being more than One Half
‘anySum, not of that Share Capital; and it is expedient to consolidate by this Act
exceeding,  the Powers of borrowing given to the Company by the recited Acts:

with Monies

already Be it therefore enacted, That the Company, with the Consent of a

. ?\}Vélstg on General Meeting of the Shareholders, may from Time to Time borrow

or Bogndg; at Interest on Mortgage of their Undertaking, and, if the Company

608,990, _ think fit, of the further Calls on the Shareholders, any Sums which,
with the Sums owing on Mortgage or Bond at the Time of the passing
of this Act, shall not exceed the Sum of Six hundred and eight
thousand nine hundred and ninety Pounds, and may from Time to
Time, under the Authority of the Companies Clauses Consolidation
Act, 1845, reborrow the same or any Part thereof: Provided always,
that to the Extent to which the Company shall borrow or reborrow
under the Authority of this Act, instead of so borrowing or reborrowing
under the Authornty of the recited Acts or any of them, their Powers

of borrowing and reborrowing under the recited Acts or any of them
shall cease.

XXII. And
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XXII. And whereas the Company have, under the Provisions of the Existing

above-mentioned Acts, the Power of borrowing Seven hundred thirty-
four thousand nine hundred and thirty-two Pounds, which Power is
reduced by this Act to the Sum of Six hundred and eight thousand
nine hundred and ninety Pounds, and the Company have now owing
on Mortgage the Sum of Four hundred and seventy-nine thousand
and fifty Pounds only, and have given Mortgages for securing the
Repayment thereof, with Interest: And whereas since the giving of
some . of those Mortgages Doubts have been entertained whether,
in the borrowing of a Part of that Sum, the Company had acted in due
Accordance with the Provisions of the Acts relating to the Undertaking,
or some of them, and a Question has arisen whether certain Powers
which the Company supposed had been given to them by One or more
of those Acts did in fact exist, and Doubts are consequently entertained
whether certain of .the Mortgages given by the Company might not
therefore be questioned, although the Company have not in fact raised
by Mortgage the full Amount which they are entitled to do: And
whereas the several Mortgages as to which such Doubts are entertained
are respectively, if valid, entitled to such Priority over Mortgages
-subsequently granted by the Company as 1s provided for in that
Behalf by the several Acts relating to the Undertaking, or some of
them : And whereas the Company are desirous, and by reason of the
Premises, and of the Company having at the respective Times of giving
their several now existing Mortgages had the Belief that i borrowing
that Sum and giving those Mortgages they were acting in due Accord-
ance with the Provisions of those Acts, and having actually received
and expended for the Purposes of their Undertaking the whole of the
- Money so borrowed, it is expedient that such Doubts should be removed,
and that all the now existing Mortgages of the Company should have
equal and full Validity: Be it therefore enacted, That all the now
existing Mortgages of the Company for securing the Repayment in the
whole of the Sum of Four hundred and seventy-nine thousand and fifty
Pounds, with Interest, are by this Act absolutely confirmed, and shall,
as from the respective Times of giving thereof by the Company, be
valid and effectual, both at Law and in Equity, to all Intents and Pur-
poses whatsoever, and shall have among themselves, and with respect to
Mortgages hereafter granted by the Company, the same Priority as if
all the existing Mortgages of the Company had been originally valid.

XXIII. That, subject to the Provisions of this Act, and to the
Rights of any Mortgagee or Holder of any Bond or other Security,
the Income of the Company from Time to Time applicable to the
Payment of Interest on Monies borréwed, and Dividends on Shares,
shall be applied as follows ; to wit, |

First, in’ Payment of the Interest from Time to Time accruing on

the Principal Monies secured by the Mortgages and Bonds of the

Company,

Mortgages

for the Summ
of 479,050L.
confirmed,

Application
of Income.
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Company, and for the Time being 1in force, and according to the
respective Priorities of those Mortgages and Bonds:

Secondly, in Payment of the preferential Dividends on the Flrst
Preference Shares, and on any Shares issued with like Preference
mn Paymen‘t of Dividends:

Thirdly, in Payment of the preferential Dividends on the Second
Preference Shares, and on.any Shares 1ssued with like Preference
n Payment of Dividends:

Fourthly, in Payment of the preferential Dividends on the Third
Preference Shares, and on.any .Shares issued ‘with- like Preference
hi! Payment of Dividends:

Fifthly, in Payment of the ppreferential D1V1dends on the Fourth

- Preference Shares, whether alreadyissued orhereatter to beissued:

Sixthly, in Payment rateably of Dividends on the original Shares

and any -other Shares entitled to the hke Dividends.

Days for XXIV. That the :Company may, if they think fit, fix-the T-wenty-
l;jgfgl;ffﬁzf fitth Dafy_of March and the Twenty-tn'inth iD;ay:of September 1 every
Dividends.  Year for the ‘Payment of the preferential Dividends.

Extension of ~ XXV. That the Railway and Works by ¢ The Leeds and Hartle-
gif;?;]iei?gn pool Railway Act, 1846," ‘and * The Leeds and Thirsk Railway
of Works. (Alter&tmn of Levels of Leeds and Hartlepool Railway, &c.) Act,
1848, respectwely authorized, may be.completed -within Three Years
from the passing.of ‘this Act, :and on the Expiration -of such Period
the Powers granted to the Company for executing the same or other-
‘wise'in relation thereto -shall cease to be exercised,-except-as -to so

-much ‘thereof :as shall then be:completed.

Saving XXVI. That this Act or;anything.therein contained shall not take
VLo s e, o prejudicily ek any of the Nights, Powers, o
and Direc- -Alithorities by:the.recited :Acts or any-of them: granted to-or. conferred
tors. on the Leeds and Thirsk Railway.Company:or.the :Directors -thereof,

but all such:Rights, Powers, and Authorities :may:be had, exercised,

-and enjoyed by thecCompany and:the Directors thereof respectively.

- i%"i}“g ] XXVIIL. Provided:always, That .any Preference in the Payment.of
P,'Ef;feﬁce Dividends which may:be attached .to .any -Shares .created under-this-
Share- Act shall not prejudice or affect the respective Preference in the Pay-

bolders. ment of ‘Dividends of : the -Holders of ithe First, Second, and Third
. Preference Shares and the:issued Fourth Preference Shares respec-
tively, but the Holders of those several Preference: Shares:respectively
-shall be entitled to -receive,.in: preference to the Holders of any other
Shares in the Company, Dividends upon or in respect ot those Preference
"Shares respectively to the Extent of and according to their respective
Priornty.
XXVIIIL Pro-
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XXVIII. Provided always, That all Mortgages and Bonds granted Saving
by the Leeds and Thirsk Railway Company before the passing of i}'fﬁgagies_
this Act, and which shall be in force at the Time of the passing of
this Act, shall during the Continuance thereof have Priority over any
Mortgages or Bonds created under this Act.

XXIX. Provided always, That all and every Part of the ‘Money Application

to be raised under the Provisions of this Act shall be appled to the of Monies.

Purposes authorized by the recited Acts, and to no other Purpose
whatsoever.

XXX. That the Company: shall not, out of any Money by this Interest not
Act or any other Act relating to the Company authorized to be té’a'f.i pa{g on
: . , s pai
raised by Calls in respect of Shares, or by the Exercise of any Power up.
of borrowing, pay to any Shareholder Interest or Dividend on the
-~ Amount of Calls made in respect of the Shares held by him :-Provided
always, that the Company may pay to any Shareholder such Interest
on Money advanced by him beyond the Amount of the Calls actually
made as shall be in conformity with the Provisions in that Behalf of

“’The Companies Clauses Consolidation Act, 1845.”

XXXI. That the Company shall not, out of any Money by this Deposits on
Act or any other Act relating to the Company authorized to be futare Sills
raised, pay or deposit any Sum of Money which by any Standing made out of
Order of either House of Parliament for the Time being in force Company’s
may be required to be deposited in respect of any Application to Capital
Parliament for the Purpose of obtaining an Act authorizing the
Company to construct any Railway or execute any other Work or

Undertaking. .

XXXII. That this Act, or anything therein contained, shall not R;ﬂway, &e.
exempt the Railway or the Company from the Provisions of the Acts to be subject

to Provisions

of the First and Second Years of the Queen, Chapter Ninety-eight, of ¢ & 2 Viet.
the Fifth and Sixth Years of the Queen, Chapter Fifty-five, of the ¢.98.,
Seventh and Eighth Years of the Queen, Chapter Eighty-five, and of f ‘37?’ Viet

the Ninth and Tenth Years of the Queen, Chapters Fifty-seven and 5 & 6 Vict.

One hundred and five respectively, but such Provisions shall be in & 25

: : 7 & 8 Vicet.
force in respect to the Railway and the Company so far as the same . gs., and
are applicable thereto. 9 & 10 Viet.

| ce. 57.& 105.

XXXIII. That this Act, or anything herein contained, shall not Railways not
exempt the Railway from the Provisions of any General Act relating %ﬂemp:‘a from
to the recited Acts or this Act, or of any General Act relating to roviSIons

of future

Railways, or to the better or more impartial Audit of the Accounts General
of Railway Companies, now in force or which may hereafter pass

during this or any future Session of Parliament, or from any future
[ Local. ] 7 S . Revision

Acts.
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Revision a,nd Alteration, under the Authority of Parliament, of the
maximum Rates of Fares and Charges authorized by the recited Acts
and this Act respectively.

XXXIV. That all the Costs, Charges, and Expenses of and
incident to the obtaining and passing of this Act shall be paid by
the Company. -

LONDON:

Printed by Georce Epwarp Eyre and WiLLiamM SPOTTISWOODE,
Prmters to the Queen’s most Excellent Majesty. 1851,
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