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CHAPTER cviii.
An Act for authorising the Liskeard and Looe Union A.D.1895.

W ———

Canal Company to extend their Railway and for other
purposes. [6th July 1895.]

HEREAS the Liskeard and ILooe Union Canal Company (in
thig Act called “the Company”) were incorporated by a

local and personal Act of 6 Geo. IV. cap. clxiii. (herein-after called
“ the Act of 1825”):

And whereas by the Liskeard and Looe Railway Act 1858 the
Company were authorised to construct a railway from Moorswater
to Liooe which they have since constructed : |

And whereas such railway forms a junction at Moorswater with
a mineral rallway constructed by the Liskeard and Caradon Railway
Company (herein-after called * the Caradon Company ’) from that
place to the Caradon Hills :

And whereas in the year 1884 the Company and the Caradon
Company entered into an agreement for the working by the Caradon
Company of the railway of the Company for a period of thirty years
from the first day of January one thousand eight hundred and eighty-
cight and such agreement was scheduled to and confirmed by the
Liskeard and Caradon Railway Act 1884 and the railway of the
Company 18 now worked by the Caradon Company under that
agreement : |

And whereas the construction of the extension railways by this
Act authorised would be of public and local advantage and it is
expedient that tho Company be authorigsed to construct the same
and to raise the capital required for that purpose :

And whereas the herein-before recited agreement provided for
the payment by the Caradon Company to the Company of fifty
per cent. of their gross earnings on the railways works and wharves

of the Company with a minimum yearly payment of one thousand
six hundred and fifty pounds:

| Price 1s. 9d.] A 1




AD.1895.

[th;CVin;]i | L@slotmd wnd Tooe hm?wcfﬂ/ ) t58& 59 ‘\?‘\IC'I‘..l_'"]Tl
o ) Ewﬁmsw% Adt, 1895, o |

"l!"'\.-

And whereas for some years past the Caradon Compa,ny have
not made such minimum payment and a considerable sum is now
due to the Company from the Caradon Company in respect thereof :

And whersas the affairs of the Caradon Company are in the
hands of a receiver and there is no prospect of that company being
able to work the railway of the Company in such a manner as to
enable them to pay the minimum per-centage aforesaid and it 1is
expedient that the said agreement be cancelled and that as from
the date of the completion of the extension railways by this
Act authorised the Company be enabled to work -their own
ralways

And whereas it is expedient that the Company and the Caradon
Company and the Great Western Railway Company be empowered
to enter 1nto and carry into effect agreements as hereimn-after
provided : B

And whereas an agreement with respect to amongst other things
the working of the railways of the Caradon Company by the Cora-
pany has been made between the Company the Caradon Company
and the receiver of that company and has received the sanction of

- the High Court of Justice and it is expedient that such agreement‘

ag set forth in the schedule to this Act be confirmed :

And whereas the share capital of the Company consists of twenty-
$1X thousand. pounds ordinary share capital and the Company are
authorised to borrow on mortgage fourteen- thousand pounds and
have borrowed and now owe thirteen thousand and forty pounds:

And whereas it is expedient that the Company be authorised ‘to
raise additional capital by the issue of preference stock and from
time-to time to increase the amount of such stock for the purpose
of redeeming any mortgages or bonds granted by the Gompany as
herein-after provided : | ' '

And whereas plans and sections showing the lines and levels of
the works authorised by this Act such plans showing also the landg
which may be taken compulsorily under the powers of this Act and
also books of reference to such plans containing the names of the
owuers and lessees or reputed owners and lessecs and of the occupiers
of the lands required or which may be taken for the purposes of this
Act were duly deposited with the clerk of the peace for the county
of Cornwall and are herein-after respectively referred to as the
deposited plans sections and bhooks of reference : |

And whereas the purposes of this Act cannot be effected without
the authority of Parliament :

May it therefore.please Your Majesty that it may be enacted
and be. it enacted by the Queen’s most Excellent Magesty by and
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with the advice and consent of the Lords Spiritual and Temporal A.D.1895.
and Commons in this present Parhlament assembled and by the _""“
authority of the same as follows :—

1. This Act may be cited as the Liskeard and Looe Railway Short title.
Extension Act 1895,

2. The clauses and provisions of the Companies Clauses Con- Incorpora-
solidation Act 1845 with respect to the following matters (that ig Hom of Acts,
to say) :— _

The borrowing of money by the Company on mortgage or bond ;

The conversion of the borrowed money into capital ;

The making of dividends ;

The giving of notices; and

The provision to be made for affording access to the special Act

by all parties interested ;

and Parts Il. 1II. and 1V. of the Companies Clauses Act 1863
(relating respectively to additional capital debenture stock and
change of name) as amended by the Companies Clauses Act 1869
the Lands Clauses Acts the Raillways Clauses Consolidation Ack
1845 and Part I. (relating to construction of a railway) and Part
II1. (relating to working agreements) of the Railways Clauses Act
1863 so far as the same are applicable for the purposes of and not
varied by or inconsistent with this Act are incorporated with and
form part of this Act.

3. In this Act the several words and expressions to which mean- Interpreta-
ings are assigned by the Acts wholly or partially incorporated b
herewith shall have the same respective meanings unless there be
something in the subject or context repugnant to such construction
And for the purposes of this Act the expression “ superior courts”
or “ court of competent jurigdiction” or any other like expression
in any Act wholly or partially incorporated herewith shall be read
and have eflect asg if the debt or demand with respect to which the
expression 18 used were a simple contract debt and not a debt or
demand created by statute.

4. Subject to the provisions of this Act the Company may make Power to
and maintain the following railways in the lines or situations and Wake worke.
according to the levels respectively shown on the deposited plans
and scctions and may enter upon take and use such of the lands
delincated on the said plans and deseribed in the deposited books of
reference as may be required for those purposes The works herein-
before referred to and authorised by this Act will be situate in the
county of Cornwall and are—

A Railway (No. 1) one mile seven furlongs and three chains or

thereabouts 1n length commencing by a junction with the
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A.D. 1895. railway of the Company and terminating at a point one hundred
and fifty yards or thereabouts measured in a south-eastwardly
direction from the main entrance to the booking office of the
Great Western Railway Company’s Liskeard statlou ;

A Railway (No. 2) one furlong five chains and forty links or
‘thereabouts in length commencing by a junction with Railway
No. 1 by this Act authorised in the field numbered 419 in the
parish of Liskeard borough on the Ordnance map (scale 44%¢)
and terminating by a junction with the goods siding of the
Great Western Railway Company at Liskeard:

The said railways and works shall for all purposes become an

pe part of the railways of the Company.

For the pro- 5. For the protection of the Great Western Railwa, y Company
:i‘zg;egi (in this section called ¢ the Great Western Company ) the following
Western provisions shall have effect (that 18 to say) :—

Railway (1) The Company shall not enter upon or interfere with the.
Company, -

Cornwall Railway of the Great Western Company or any
viaduct piers lands sidings or works of that company or ‘execute
any works whatever under over or affecting the same until the
~ Company shall have delivered to the principal engineer for the
time being of the Great Western Company plans sections and
drawings of such intended works and those plans sections and
drawings shall have been approved in writing by such engineer
or (in the event of his failure for fourteen days after the delivery
of the plans sections and drawings) until the same shall have
been approved by an engineer to be appointed on the application
of.the Company by the Board -of frade and ail the intended
- works shall be executed by the Company at their sole expense
| in all things according to such approved plans and drawings
‘and to the reasonable satisfaction of the said principal engineer.
or in case of difference of an engineer to be appomted by the

Board of Trade :
(2.) In constructing the Railway No. 1 by this Act authorised

through or under the viaduct of the Cornwall Railway shown
on the deposited plans and through the lands and property of
the Great Western Company and in constructing the Railway
No. 2 by this Act authorised through the lands and property
of the Great Western Company the Company shall not deviate
from the centre line shown on the deposited plans without the
nrevious consent in writing of the Great Western Company
under the hand of their secretary and such crossing of the
viaduet lands and property of the Great Western Company
shall be effected in such a manner as not to injure the stability
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of the viaduct piers raillway and works of the Great Western A.D. 1895,
Company 1n any way whatever and should 1t be necessary —
In constructing the said railways or in consequence of the
construction thereof for the Great Western Company to alter or
remove the telegraph posts and wires on or connected with
their said railway or some of them at or near to the raid
crossing or junction the Company shall bear and on demand
pay to the Great Western Company the expense of and con-
nected with such alterations and removal and of restoring the
same to their former or placing them in a different position or
of substituting other telegraph posts and wires theretor :

(3.) The Company shall bear and on demand pay to the Great
Western Company the reasonable expense of the employment
by them during the making of the railways by this Act
authorised under and adjacent to the Cornwall Railway of
a sufficient number of 1nspectors signalmen or watchmen to be
appointed by them for watching the Cornwall Raillway and
works and the conduct of the traffic thereon with reference
to and during the execution of the intended works and for
preventing as far as may be all interference obstruction danger
and accident from any of the operations or from the acts or
defaults of any person or persons 1n the employ of the Company
or their contractors with reference thereto or otherwise :

(4.) Notwithstanding anything in this Act contained the Company
shall from time to time be responsible for and make good
to the Great Western Company all losses costs damages and
expenses which may be occasioned to them or any of the
works or property of the Great Western Company or to the
traffic on the Cornwall Railway or to any company or persons
using the same during the execution or by reason of the failure
of any of the intended works or of any act 'default or omission
of the Company or of any persons in their employ or of their
contractors or otherwise and the Company shall effectually hold
harmless and indemnify the Great Western Company from all
claims and demands upon or against them by reason of such
execution or failure and of any such act default or omission :

(5.) In constructing the rallways by this Act authorised the
Company shall not in any way obstruct or interfere with the
traffic passing along the Cornwall Railway and if by reason of
any works or proceedings of the Company there shall be any
unnecessary obstruction or interference with the said railway
50 as to impede or prevent the convenient passage of engines
and carriages along the same the Company shall pay to
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the Great Western Company the sum of twenty pounds per

hour during whlch any such obstruction or interference ghall
continue :

(6.) Excopt for the purpose of the crossing of Railway No. 1 by

this Act authorised and for the junction of Railway No.

with the goods siding of the Great Western Company and
which junction or the substituted junction herein-after referred
to 19 to be maintained and worked at the expense and risk of
the Company the Company shall not take or acquire any land
of the Great Western Company or any right in or over the
same and save as aforesaid nothing in this Act contained shall

-~ extend to authorise or enable the Company to take or enter

upon or use either temporarily or permanently any of the lands
of the Great Western Company or to alter vary or interfere
with the railway of that company or with any of the works
thereof further or otherwise than is necessary for the construc-
tion and maintenance of the railways by thig Act authorised
without the consent in writing in every instance for that pur-

~ pose first had and obtaimed of the Great Western Company
"under the hand of their secretary and with respect to any lands

of the Great Western Company which the Company are by
this Act from time to time authorised to purchase take use
enter upon or intertere with for the purpose of such crossing
or otherwise the Company shall not purchase or take any
oréatér or other ebt&te or interest 1n any such lands than an

“casement or right of using such lands in perpetuity for the

purposes for which but for this enactment the Company might
purchase and take the same and the provisions of this Act and
of the Acts incorporated with this Act shall be construed and

apply accordingly and the provisions of the Lands Clauses

Consolidation Act 1840 with respect to lands shall extend and

~apply to such easement or right of using so far as such

provisions are not inconsistent with this enactment :

(7.) The Great Western Company may at any time or times here-

after should it be mecessary for them to do so alter or remove
the Junetlon by this Act authorised with their goods siding and
substitute a new junction therefor but so as such alteration or
removal or substituted junction as the case may be shall not
stop the traffic of Railway No.- 2 by this Act authorised or

-unnecessarily interfere therewith or cause increased expense to

the Company in the working or maintenance of the junction or
the sabstituted junction as the cagé may be or the signals works
and conveniences connected threWmh
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(8.} The Company shall pay to the Great Western Company by "A.D. 1895,
way of purchase or compensation for the rights and easements
to be acquired under the provisions of this Act such an amount
as may be agreed upon or in the event of difference as may be
determined by arbitration under the provisions of the Lands
Clauses Acts relating to the purchase of lands otherwise than
by agresment :

(9.) Nothing in this Act contained shall prevent or hinder the
Great Western Company from rebuilding reconstructing alter-
ing widening or repairing the said viaduet on the said Cornwall
Railway shown on the deposited plans and herein-before referred
to or prevent or hinder the Great Western Company from con-
structing a new viaduct 1n substitution for or in addition to the
sald viaduct or prevent or hinder the Great Western Company
from rebullding reconstructing altering or repairing their station
or gidings at lLiskeard and the Company shall not be entitled to
any compensation in respect of the construction of any of the
works heremn-before referred to over or adjacent to so much of
their said saulways or either of them as 18 situate upon or under
the railways and property of the Great Western Company
Provided always that in the executfion of any such works the
ireat Western Company shall not stop or unnecessarily inter-
fere with the passage of traffic along the said railways or either
of them :

(10.) Except as herein otherwise provided if any dispute shall
arise between- the Great Western Company and the Company
respecting the matters and provisions aforesaid or any of
them such dispute shall be settled by an arbitrator to be
agreed upon between the parties or in case of difference to be
appointed on the application of either party by the President
for the time being of the Institution of Civil Engineers in
London the costs of such arbitration to be 1 the discretion of
such arbitrator. |

8. The Company shall not under the powers of this Act Restriciicn
purchase or acquire in any city borough or urban district or any ?ﬂ taking
_ : : ‘e .o, 1puses of
parish or part of a parish not being within an urban district ten 1a,0uring
or more houses which on the fifteenth day of December next before class.
the passing of this Act were occupied either wholly or partially
by persons belonging to the labouring class as tenants or lodgers
por except with the consent of the Local Government Board ten
or more houses 1n any city borough or urban district or any parish

or part of a parish not being within an urban district which were
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not 8o occupied on the said fifteenth day of December but have been
or shall be subsequently so occupied.

For the purposes of this section the expression “labouring class”
includes mechanics artisans labourers and others working for wages
hawkers costermongers persons not working for wages but working
at some trade or handicraft without employing others except
members of their own family and persons other than domestic
servants whose income does not exceed an average of thirty shillings
a week and the families of any such persons who may be residing
with them.

7. The powers of the Company for the compulsory purchase of
lands for the purposes of this Act shall cease after the expiration

of three years from the passing of this Act.

8. The quantity of land to be taken by the Company in con-
nexion with the works by this Act authorised for the extraordinary
purposes mentioned in the Railways Clauses Consolidation Act 1845
gshall not exceed three acres but nothing in that Act or in this Act
shall exempt the Oompany from any action indictment or other
proceeding for nuisance in the event of any nuisance being caused

or permitted by them upon any land so taken.

V. Persons empowered by the Lands Clauses Acts to sell and
canvey or releage lands may if they think fit subject to the pro-
visions of those Acts and of this Act grant to the Company any
easement right or privilege (not being an easement right or privilege
of water in which other than parties to the agreement have an
interest) required for the purposes of this Act in over or affecting
any such lands and the provisions of the said Acts with respect to
lands and renicharges so far as the same are applicable in that
behaif shall extena and apply to such grants and to such easements

rights and privileges as aforesald respectively.

10. The Company may make the arch of ‘the bridge for carryin g.
the Railway No. 1 by this Act authorised over the road numbered
on the deposited plans 9 1in the parish of Liskeard borough of any

span not less than twenty feet.
11. The Company may make the roadway over the bridge by

which the road numbered on the deposited plans 17 in the parish of
Liskeard borough will be carried over the Railway No. 1 by this

~ Act authorised of such width between the fences thereof as the

Company think fit not being less than thirty fees.
- 12. The Company may divert the public highway numbered on

the deposited plans 9 in the parish of Liskeard borough in the
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manner shown upon the deposited plans and sections and when the

A.D. 1805.

new portion of such road is made to the satisfaction of two justices geposited
and 1s open for public use may stop up and cause to be discontinued plans.

as a road so much of the existing roataz will be rendered unuecessary
by the new portion of road and when and so soon as the said road

18 8o stopped up all rights of way over the same shall cease and the
Company may subject to the provisions of the Railways Clanses

Concolidation Act 1845 with respect to mines lying under or near
to the railway appropriate and use for the purposes of their under-
taking the site of the road stopped up as far as the same 1s bounded
on both sides by lands of the Company.

13. If the railways by this Act authorised are not completed
within five years from the passing of this Act then on the expiration
of that period the powers by this Act granted to the Company for
making and completing the same or otherwise 1n relation thereto
shall cease except as to so much thereof as 1s then completed.

14. Nothing contained in this Act shall extend to authorise the
Company to takc use enter upon or interfere with any land soil
or water or any rights in respect therecf belonging to Her Majesty
Her heirs or successors in right of the Duchy of Cornwall without
the consent in writing of some two or more of such of the regular

Period for
completion
of works.

Saving the
rights of the
Duchy of
Cornwall.

officers of the said Duchy or of such other persons as may be

duly authorised under the provisions of the Duchy of Cornwall
Management Act 1063 section c9 to exercise all or any of the
rights powers privileges and authorities by the said Aect made
exercisable or otherwise for the time being exercisable in relation
to the said Duchy or belouging to the Duke of Cornwall for the
time being without the consent of such Duke testified 1 writing
under the seal of the Duchy of Cornwall first had and obtained for
that purpose or to take away diminish alter prejudice or ailect any
property rights profits privileges powers or authorities vested in or
enjoyed by Her Majesty Her heirs or successors i right of the
Duchy of Cornwall or in or by the Duke of Cornwall for the time
being.

15. Whereas pursnant to the Standing Orders of both Houses
of Parliament and to the Parliamentary Deposits Act 1846 a sum
of ¢ight hundred and eighteen pounds six shillings and tenpence
two and three-quarters per cent. consolidated stock being equal in
value to five per centum upon the amount of the estimate 1n respect
of the raillways by this Act authorised has been transferred into the
name of the Paymaster GGeneral for and on behalf of the Supreme
Court 1n respect of the application to Parliament for this Act
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which stock is referred to in this Act as “ the deposit fund” Be it
enacted that notwithstanding anything contained in the said Act
the said deposit fund shall not be paid or transferred to or on the

- application of the person or.perzons or the majority of the persons

named in the warrant or order issued in pursuance of the said Act
or the survivors or survivor of them (which persons survivors or
survivor are or 1s in this Act referred to as “the depositors”)
unless the Company shall previously to the expiration of the period
limited by this Act for the completion of the railways open the
same as regards Railway No. 1 for the public conveyarice of
passengers and as regards Railway No. 2 for the public conveyance
of goods and 1f the Company shall make default in so opening the
raillways the deposit fund shall be applicable and shall be applied as
provided by the next following section Provided that i1f within
such period as aforesaid the Company open any portion of the
railways by this Act authorised then on the production of a
certificate of the Board of Trade specifying the length of the
portion of the railways opened as sforesaid .and the portion of the

deposit fund which bears to the whole of the deposit fund the

same proportion ag the length of the railways so opened bears to
the entire length of the railways the High Court shall on the
application of the depositors order the portion of the deposit fund
specified in the certificate to be paid or transferred to them or as
they shall direct and the certificate of the Board of T'rade shall
be sufficient evidence of the facts therein certified and it shall
not be necessary to produce any certificate of this Act having
passed anything in the above-mentmned Act to the coutrary
notwithstanding.

16. If the Company do not previously to the expiration of the
period limited for the completion of the railways complete the
same and open them as aforesaid the deposit fund or so much
thereof as ghall not have been paid or transferred to the depositors
shall be applicable and after due mnotfice 1n the Liondon (tazette shall
be applied towards compensating any landowners or other persons
whose:property has been interfered with or otherwise rendered less
valuable by the commencement construction or abandonmeﬂt of the
raﬂwa.ys or any portion thereof or who have been sub]ected to
injury or loss in consequence ot the compulsory powers of taking
property conferred upon the Company by this Act and for which
injury or loss no compensatmn or inadequate compensation has been
paid and ghall be distributed in satisfaction of such compensation as
aforesaid in such manner and in such proportlons as to the High
Court may seem fit a,nd if no such compensation is payable or if a
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portion of the deposit fund has been found sufficient to s atlsfy all
just claims in respect of such compensation then the deposit fund or
such portion thereof as may not be required as aforesaid shall if a
receiver has been appointed or the Company 18 insolvent or the
railways or any part thereof have been abandoned be paid or
transferred to such receiver or be applied in the discretion of the
Court as part of the assets of the Company for the benefit of the
creditors thereof and subject to such application shall be repaid or
retransferred to the depositors Provided that until the deposit fund
has been repaid or retransferred to the depositors or has become
otherwise apphcable as herein-before mentioned any interest or
dividends accruing thereon shall from time to time and as often as
the same shall become payable be paid to or on the application of
the depositors. |

17. The railways by this Act authorised shall for all purposes
whatsoever be deemed to be comprised in the undertaking of the
Company and the Company may demand and take for the usge of the
railways and for the conveyance of passengers and parcels by
pagsenger train thereon rates and charges not exceeding the maximum
rates and charges authorised by the Liskeard and Looe Railway Act
1858 The classification of merchandise traffic and the schedule of
maximum rates and charges (including perishable merchandise by
passenger train) annexed to the Railway Rates and Charges No. 14
(Midland and South Western Junction Railway &e.) Order 1892 and
the regulations and provisions contained therein shall be applicable
and apply to the raillways by this Act authorised as part of the
railways of the Company Provided that in respect of the con-
veyance of a consignment of perishable merchandise not exceeding
fifty-six pounds in weight by passenger train the Company shall not
be entitled to charge a higher rate than the maximum rate which
they are authorised to charge for the conveyance of parcels of the
same welght by passenger train.

18. The Company may demand and take for the use of the
railways by this Act authorised by any other company or person with
engines and carriages such reasonable tolls as they think fit.

19. The agreement made the second day of March one thousand
eight hundred and ninety-five between the Company of the first
part the Caradon Company of the second part and Lewis Charles
Foster receiver of the Caradon Company of the third part as set
forth in the schedule to this Act is hereby confirmed and made
binding on the respeci;ivo parties thereto their successors and agsigns.

11
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A.D. 1595.  20. In accordance with and subject to the terms of the aforesaid
canc-e.iring agreement set forth in the sehedule to this Act as from the date.of
%%:if:giﬂt thle comp]_etion and opening. for the public conveyance of passengers
Company  ©f the Railway No. 1 by this Act authorised the agreement made
and Caradon the ninth day of May one thousand eight hundred and eighty-four
Company.  petween the Company of the one part and the Caradon Company of the
~ other part scheduled to and confirmed by the Liskeard and Caradon

Railway Act 1834 is hereby cancelled and annulled and “seclion 21

of the Liskeard and Caradon Railway Act 1884 18 hereby repealed

and the Company and the Caradon Company are hereby respectively

released as from that date from all future obligations and duties

under or in pursuance of the said agreement but nothing in this Act

shall release the Company or the Caradon Company from any

llablhty or ubhgatlon mcurred prewously to that date or from any

debt up to that date accrued or accruing under the said agreement

from either of such companies to the other of them except to the

~ extent provided by the aforesaid agreement set forth in the schedule

to this Act aud in accord‘mce with the terms thereof

Power to 21. Notw1thstand1ng anything in section 9 of the Liskeard and
:;}:qtf?{;;lgt?ee Caradon Railway Act 1887 the Company on the one hand and the
ments. (Great Western hailway Company and the Caradon Company or
either of those companies on the other hand may subject to the
provisions of Part III..of the Railways Clauses Act 1363 as amended
or varied by the Railway and .Canal Traffic Acts 1873 and 1888
from time to time enter into and carry into effect and rescind
agreements with respect to the following purposes or any of the:m

(that is to say) :—
The workmg use management and maintenance by the contracting
- companies or any or either of them of their respective railways
and works or any part or parts thereof respectively ;
The management regulation mtercha,nge collection transmission
and delivery of traffic upon or coming from or destined for the
1a11ways of the contracting companies or any or either of

them ;

The supply and maintenance undel any agreempnt for the
respective railways of the contracting companles Or any or
either of them bemg worked and used by any other of such
companies of engines stock and plant necessary for the
purposes of any such agreement; |

The fixing collection payment "lppl‘OpI‘l&thll apportionment and

distribution of the tolls rates  charges income and profits
arising from the respective underta,]_iings and works of the
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contracting companies or any or either of them or any part
thereof ;

The employment of officers and servants and the rebates and
allowances to be made by any of the contracting companies to
the other or others of them;

The appcintment of joint committees for carrying into eflect every
or any such agreement as aforesaid.

22. During the continuance of any working agreement to be
entered into under the provisions of this Act the railways of the
Company and of any company with whom such agreement shall
have been entered into shall for the purposes of estimating the
amount of rates and charges in respect of passengers conveyed partly
on the rallway of the Company and partly on the raillways of any
other company for short distances he considered as one railway and
rates and charges may be charged as for three miles and for every
mile or fraction of a mile beyond three miles as for one mile only.

23. Nothing in any agreement made under the authority of this
Act shall affect the rights of Her Majesty’s Postmaster General
under the Telegraph Act 1878 to place and maintain telegraphic
lines in under upon along over or across such of the railways and
works comprised in the undertaking of the Caradon Company as have
been authorised by an Act of Parliament passed since the first day of
- January one thousand eight hundred and seventy-eight and from
time to time to alter such telegraphic lines and to enter upon the
land and works comprised in the undertaking of the Caradon
Company for the purposes in the Telegraph Act 1878 specified
and the Fostmaster General shall after the making of any such
agreement be at liberty to exercise all the rights aforesaid notwith-
standing that the undertaking of the Caradon Company ov any part
thereof is worked by the Great Western Railway Company as freely
and fully in all respects as he was entitled to do before the making

of any such agreement.

24. Nothing in this Act relating to the making of agreements
for the working of the railways or undertakings of the Company or
the Caradon Company or any part thereof by the Great Western
Railway Company either alone or jointly with the Caradon Company
shall extend to 1mpose upon the Postmaster General the obligation
of transmiiting under the provisions of the Telegraph Act 1868 or
any agreement made in pursuance thereof between the Postmaster
General and the Great Western Railway Company any larger number
of telegraphic messages of that company free of charge than the
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Postmaster General would have been bound,to.transmit “had such
working agreements not been hereby authorised. |

‘925, The Company may appfjr for any of the purposes of this
Act to which capital is properly applicable any moneys which they
are authorised to raise by shares or by borrowing and which are not
made applicable to any special purpose or ‘which béing so made
applicable are not required for such special purpose. o

 26. The Company in addition to any ‘capital 'vﬂiiphi they are
by any other Act authorised to raise may from time to time for
the purposes of this Act “and for the general purposes of the
Company (being in_all cases purposes to which capital is properly
applicable) raise by the creation and issue of new preference stock
(herein-after referred to ag *‘new preference stock ”). any sum or SUmE
not exceeding thirty thousand pounds. S . '

27. New preference stock “shall:not vest in «the person:or ¢or-
poration accepting the same unless and until the whole price at
which such stock 18 issued ‘shall have been paid 1n respect thereof. |

- 928. .New_preferencei_sto_ck shall form part ‘of the capital of the
Company and .shall confer upon the holders thereof the same
privileges and ~advantages for the purpose of voting at meetings
of the .Company - qualification for the office of members; of the
committee of management of the Company and for all other
purposes as would be conferred by ordinary ghares .of an ‘equal
nominal amount in the capital of the Company but so that none,.of
such privileges or advantages (excepl the participation in dividends
as herein-after provided) shall be conferred by any aliquot part,.of
such amount of stock as would not if existing in shares have
conferred such privileges or advantages. |
- 29. The following provisions of the Companies ' Clauses Consoli-
dation Act 1845 (that is to say) Sections 11'12 and 13 with réspect to
cortificates of shares sections 14 to 20 with respect to the transfer
and transmission of shares and sections 62 and 63 with respect .
to the register of transfers and register of holders of consol-
dated - stock shall be incorporated with and form part of this
Act 'and shall mutatis mutandis apply to the new preference stock
and certificates of such stock shall be igsued and such stock ghall
be transferable and transmissible in accordance with those provisions

respectively.

'30. From and after the first 1ssue of new preference stock  the
profits of the Company applicable to dividend in each year shall
k4
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subject to the provisions of section 122 of the Companies Clauses A.D. 1895.
Consolidation Act 1845 be applicable first in payment to the  ——
proprietors of new preference stock of a perpetual preferential
dividend at such rate not exceeding the rate of five pounds per
centum per annum as the Company may by the resolution creating

such. new preference stock determine and secondly mm payment of

a dividend upon the ordinary capital of the Company at a rate per
centum per annum equal to one half of the rate of the preferential
dividend assigned to the new preference stock as aforesaid and
thirdly the balance (if any) shall be applied in the payment of
further dividends on the said new preference stock and the said

ordinary capital pari passu without any preference of the omne over
the other.

31. The Company may in respect of the additional capital Power to
of thirty thousand pounds which they are by this Act authorised borrow.
to raise by the creation and 1ssue of new preference stock from time
to time borrow on mortgage of the undertaking any sum not
exceeding in the whole ten thousand pounds and of that sum they
may from time to time borrow any sum not exceeding two thousand
five hundred pounds in respect of each seven thousand five hundred
pounds of such additional capital but no part of any such sum of
two thousand five hundred pounds shall be borrowed until the whole
amount of seven thousand five hundred :pounds of new preference
stock 1n respect of which 1t 18 to be borrowed is fully paid up and
the Company have proved to the justice who 18 to certify under the
fortieth section of the Companies Clauses Congolidation Act 1845
before he so certifies that such stock was issued and accepted
boné fide and 18 held by the persons or corporations to whom the
same was 1ssued or their executors administrators successors or
assigns and upon production to such justice of the books of the
Company and of such other evidence as he shall think sufficient he
shall grant a certificate that the proof aforesaid has been given
which certificate shall be sufficient evidence thereof or the Company
may 1n lieu of exercising such borrowing powers from time to time
create and 1ssue further amounts of new preference stock (in
addition to the thirty thousand pounds which by the foregoing
provisions of thig Act they are authorised to create) not exceeding
in the whole ten thousand pounds Provided that the borrowing
powers of the Company under this Act shall be reduced by an
amount equal to the nominal amount of new preference stock created
and 1ssued by the Company under the provisions of this section in
licu of exercising such borrowing powers.
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32. The mortgagees of the Company may enforce payment of
arrears of interest or principal or principal and interest due on their
mortgages by the appointment of a receiver In order to authorise
the appointment of a receiver-in respect of arrears of principal the
amount owmg to the mortgacces by whom the application fnr &
recerver 18 made shall not be less than one thomsand pounds.

33. All mortgages gra,nted by the Company in pursuance of the
powers of any Act of Parliament before the passing of this Act and
subsisting at the passing hereof shall durmg the continnance of such
mortgages and subject to the provisions of the Acts under which
such mortgages were resmctwely oranted have p1101 113y over any
mortgages granted by virtue of th1s Act but nothing 1n this section
contained shall affect any priority of the interest of any debenture
stock at any time created and 1ssued by the Company.

34.. The Company made create and issue debenture stock subject

to the provisions of Part III. of the Companies Clauses Act 1863

but notwithstanding anything therein contained the interest of all
debenture stock and of all mortgages at any time after the passing

of this Act created and isgued or granted by the Company under this

Act or any subsequent Act shall subject to the provisions of any
subsequent Act rank pari passu (without respect to the dates of the

securities or of the Acts of Parliament or resolutions by which the

stock and mortgages were authoriged) and shall have priority over
Notice of the effect

of this enactment shall be endorsed on all mortgages and certificates

-of debenture stock to which this section applies and all such mort-

gages and debenture stock shall be d1st1ngulshed by an appropriate

| 'demgna,tlon

35. All moneys by the for egomg provisions of this Act authorised
to be raised by new preference stock or debenture stock or by
borrowmg shall be applied only for the purposes of this Act and to

the general purposes of the undertaking of the Company bemg n
every case purposes to which capital 1s properly applicable.

36. For the purpose of redeeming or paying off any mortgages
or debentures granted by the Company and existing at the date of
the passing of this Act the Company may from time to time (in
addition to the amounts of thirty thousand pounds and ten thousand
pounds of new preference stock which they are by the foregoing
provisions of this Act authorised to create) create and issue such
increased amounts of new preference stock as may be requisite not

16
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exceeding in the whole fourteen thousand pounds and may also
apply to such purposes any moneys raised by the creation and issue
of new preference stock under the foregoing provisions of this Act
and which may not for the time being be required for the purposes
for which they were raised All powers of the Company under the
recited Acts of borrowing and re-borrowing shall to the extent of
the mortgages and debentures redeemed by or paid off out of moneys
raised by the creation and issue of new preference stock as aforesaid
be extinguished.

37. The committee of management of the Company may at any
time agree with any mortgagee or holder of a debenture granted by
the Company for the redemption at any time of any such mortgage
or debenture by an 1issue of new preference stock to a nominal
amount equal to the sum secured by such mortgage or debenture
ingtead of by payment in cash.

38. All new preference stock created under the powers of this
Act shall form one and the same class of stock.

39. Subject to the provisions of Part IV. of the Companies
Clauses Act 1863 from and after the passing of this Act the name
of the Company instead of being ¢ The lLiskeard and Looe Union

A.D. 1895.
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Uanal Company ™ shall be ““The Laskeard and Looe Railway

Company.”

40. Notwithstanding anything in this Act or any Act or Acts
incorporated therewith contained it shall be lawful for the Company
out of any money by this Act authorised to be raised to pay interest
at such rate not exceeding three pounds per centum per annum as
the committee of management may determine to any of the holders

Power 10
pay interest
out of
capital
during cou-
struction,

of new preference stock on the stock held by them respectively from

the time at which such stock vests in them respectively until the com-
pletion of the Railway No. 1 by this Act authorised or the expiration
of the time limited by this Act for the completion thereof or such
less period as the committee of management may determine but
subject always to the conditions herein-after stated (that is to say) :—
(o) No such interest shall begin to accrue until the Company
shall have obtamned a certificate from the Board of Trade that
two thirds at least of the amount of new preference stock
required to be raised for the construction of Railway No. 1
authorised by this Act has been actually issued and accepted
and 1s fully paid-up :
(8) The aggrogate amount to be so paid for interest shall not
cxceed three thousand pounds and the awount so paid shall no
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A.D. 1895, be deemed capital in respect of which the borrowing powers of
the Company may be exercised but such borrowing powers

. shall be reduced to the extent of one third of the a,mount paid
for interest as aforesaid :

(c) Notice that the Company has power so to pay interest out
_of capital shall Dbe given in overy prospectus advertisement
or other document of the Company inviting subacrlptlo‘na
for new preference stock and in every eertlﬁc&te of new
preference stock : S

(0) The half-yearly accounts of the Company shall show the
amount of capital on which and the rate at which interest has
been paid in pursuance of this section :

Save as herein-before set forth no mterest or dzwdend sha,ll be
paid out of any share or loan ca,pltal which the Company are by this
or any other Act authorised to raise to any. shareholder or Etock-
holder on the amount of the calls made 1n respect of the shares or
* the amount of the stock held by him but nothing in' this- Act shall

prevent the Company from paying to ‘any sharcholder such interest

- on money advanced by him beyond the amount of the.calls actually

made as is in conformity with the !-Compa,,]:lies--C_lawes_;@qnsolida;tEn

Act1845. v e

Deposits for 4.1, The Company shall not out of any money by this Act
fl‘;t;‘:j]?;‘ns authorised to be raised pay or deposit any sum which by &ny
paid out of.' standing order of either-House of Parligment now or. ,hereatter 1n
capital. . force may be required to be deposited in:respect of any.application
"' to Parliament for the purpose of obtaining .an Act authoriging :the
Company to construct any .other railway or to execute any other

work, or undertaking.

i 4

Provision as 42 Nothlng in this "Act contained ahall exempt any compa,ny
to general —pamed  ini- this Ac,t or the railways of ‘any such company firom the
RailwayActs.

prowsmns of any general Act relating to railways or the better dnd
more 1mpartml &ﬂdlt of the accounts of raﬂway CO‘mpa.mes now in
force or which may hereafter pass durmg t]:ns or any future session
of ‘Parliament or from  any future revision or’ alteration under the
authouty of Parliament of the mammum ra,tes of fares and cha,rges

cor of the rates for sma,ll parcels now aut‘homaed to be taken

Costs of Act, 4.-3 All costs cnarges and expenses of and 1n01dent to the
piepa]i'uw for obta,lmng :md pasmng of this Act or otherwwe In
1elat1011 thereto shall be paid by the Oompany

3
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The SCHEDULE referred to in the foregoing Act.

A~ AarezvEnT made the second day of March one thousand eight
hundred and ninety-five between the Liskeard and l.ooe Union
Canal Company herein-after called “ the Looe Company” of
the first part the Liskeard and Caradon Railway Company
herein-after called « the Caradon Company ” of the second part
and Liewis Charles Foster Hsquire Receiver of the Caradon
- Company herem-after sometimes called “ the Receiver ~ of the

third part.

WHEREAS by agreement dated the twenty-ninth day of January one thousand
eight hundred and seventy-eight and made hetween the Caradon Company of
the one part and the Tiooe Company of the other part it was agreed that the
Looe Company would grant and the Caradon Company accept a lease of the
railway of the Looe Company for the term of ten years from the first day of
January one thousand eight hundred and seventy-eight and that the terms on
which the proposed lease should be granted shoald be referred to the arbitra-
tion of Robert Arthur Read and George Fisher and to their umpire to be
appointed under their hands before cntering on the business of the reference
and that the amount to be paid to the Looe Company by the Caradon Com-
pany under such agreement should be calculated on a per-centage of the receipts
from the railway of the Looe Company and the said lease or agreement for a
lease should contain a reservation to the Looe Company of a minimum annual
rent for their railway of one thousand three hundred and fifty pounds:

And whereas by an award dated the thirtieth day of January'one thousand
cight hundred and seventy-nine made by Thomas Simon Bolitho Esquire as
umpire appointed by the reterees mentioned in the herein-before recited agree-
ment the sald Thomas Simon Bolitho awarded inter alia that the Caradon

A.D. 1895,

Company should maintain and keep in repair including renewal when necessary

the whole of the railway as weil permanent way bridges over or under the
railway viaducts embankments fences sidings tanks and stations as every other
thing connected with the rallway and any working part of it and as well all
bridges crossing the canal which runs by the railway and all locks on the canal
which the Looe Company were bound to maintain  And also that the Caradon
Company should during the agreed term pay all rates and taxes and other
tenant’s outgoings connected with the railway works wharves or any part of
them and at the end of the term of ten years should leave the railway with the
stations sheds works wharves and other conveniences belonging thereto in cood
working condition and repair And also that the Caradon Company should
collect all tolls and dues earned upon and derived from the said railway and
should at the expiration of each calendar month make out a return of their
total gross traflic for the month passing over their own railway to or from any
point hetween Moorswater and Looe or over the railway of the Looe Company
+lone whieh return should divide the traffic over both the rallways between the

two companics on the principle of mileage which he the said umpire defined to
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be that the amount of each item in the account should. be divided rateably
aceording to the number of miles over which the merchandize or mineral repre-
sented by such item should have been carried on each line respectively without
allowing anything for station-or terminal charges and that the Caradon Com-
pany should pay to the Looe Company fifty pounds per cent. of their gross
earnings on the raillway works and wharves of the Looe Company ascer ta,med
as therein aforesnid after deducting from such gross earnings the fixed sum and
only deduction of one thousand pounds in each year but so that such per-centage
should in no yeur or case be less than the sum of one thousand thlee hundred
and fifty pounds per annum mentioned in'the said agreement :

And whercas by heads of agreement dated the ninth day of May one thousand
eight kundred and eighty-four and mude between the Liooe Company of the
one part and the Caradon Company of the other part and which said heads of
agreement were scheduled in and confirmed by the Liskeard and Caradon
hmlway Act 1884 it was agreed inter alin that the Caradon Company should
have the exclusive use and right of working the entire railway of the Looe
Company with the works and conveniences be.lonn'mg thereto for the term of
thirty years from the first day of January one thousand eight hundred and
ewht} -eight and should work it continuously and should maintain and keep 1 in
1epalr including renewal when necessary the whole of the railway as well per-
manent way bl‘ldﬂ"E& over or under the railway viaducts embankments fences
sidings tanks and stations as every other thing connected with the railway and
should pay all rates and taxes and other tenant’s outgoings connected with the
said railway works and wharves And the Caradon Company should collect
all tolls and dues earned upon and derived from the said rallway works and
conveniences and should at the expiration of each calendar month make out a
return of their total gross traffic for the month passing over their own railway
to or from any point between Moorswater and Liooe or over the railway of the
Looe Company alone which roturn should but subject as therein-after mentioned
divide the traffic over both the rallways between the two companies on the
principle of mileage which it was agreed should be defined to be that the
amount of each item in the account should be divided rateably according to the
number of miles over which the passengers merchandise or mincral represented

| by such item should have been carricd on each line respectively without allow-

ing anything for statipn or terminal charges and that the Caradon Company
should except as therein-after mentioned pay the Looe Company fifty pounds
per cent. of their gross earnings on the railway works and wharves of the Looe
Company ascertained as therein aforesaid after deducting from such gross
earnings the fixed sum and only deduction of one thousand pounds 1n each year
but go that such per-centage should in no year or case be less than the suin of
one thousand six hundred and fifty pounds:

And whereas owing to the very large decréase m traffic consequent on the
stoppage of various mines in the Caradon district and other causes the per-
centage of the gross earnings of the Caradon Company on the railway works
and wharves of the Looe Company and payable to the Looe Company
ascertained ag prescribed by the said award and the berein-before secondly
recited agreement has not amounted to the minimum annual payments and such

| ,}mmmum aniual payments | have nut been mahe in- full since the thirty-tirst day
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of December one thousand eight hundred and eighty-four and there is owing
from the Caradon Company to the Looe Company for arrears of such minimum
payments up to the thirty-first day of December one thousand eight hundred
and ninety-four the sum of eight thous and four hundrved and sixty-four pounds
s1x shillings and fourpence :

And whereas the Caradon Company became insolvent in or about the year
one thousand eight hundred and eighty-five and by an order of the High Court
of Justice Chancery Division made in the matter of the Liskeard and Caradon
Railway Company and in the matier of the Rallwa,y Companies Act 1867 the
said Lewis Charles Foster was appointed receiver of the same company cu the
thirtcenth day of October onc thousand cight handred and eighty-six :

And whereas the Licoe Company have made application to Parliament for
le:we to bring in and are now promoting in Pariiament a Bill for making an
extension railway from a point near Coombe Gate in the parish of Liskeard to
n point adjoining or mnear the sidings of the Liskeard Station of the Cornwall
Railway belonging to the Great Western Railway Company :

Now it is hereby aureed between the said parties hereto subject to the
sanction of the High Oourt of Justice in the said matters as follows namely :—

1. If and so far as Parliamentary sanction shall be given to the Bill now
being promoted in Parliament by the Looe Company then as soon as the
Extension Railway No. 1 mentioned. in the said Bill is constructed and com-
pleted and ready to be opened for the public conveyance of passengers provided
one calendar month’s previous notice of the date on which the same rallway
will be so ready to be opened as aforesaid shall have been given to the receiver
of the Cavadon Company and to that company that company and their.receiver
will at the expiration of such notice or sooner by mutual consent. deliver ﬁp
possession of the Liooe Company’s railway and all the works and conveniences
belonging thereto including all sheds at Moorswater occupied by the Caradon
Company and belonging to the Looe Company and as from the date of the
completion and opening for the public conveyance of passengers of the said
Railway No. 1 and the cxpiration of such notice the herein-before recited
agreement of the niuth day of May one thousand eight hundred and eighty-
four shall be repealed and void except for enforcing (subject as herein-after
mentioned) the rights of either party accrued up to that time Suoch notice as
aforesaid to be under the common seal of the Looe Company and to be
sufficiently served if sent by post addressed to the receiver and secretary
respectively of the Caradon Company at their respective usual places of abode.

2. On the day on which possession of the Looe Company’s railway is to be
delivered up under the preceding clause the Caradon Company shall deliver
over to the Looe Company all the rolling stock including engines belonging to
the Caradon Company and all the loose materials for permanent way and all
machinery tools and utensils in the workshops occupied by the latter company
and used and useful for the purpose of working the I.ooe Company’s railway
and the Looe Company shall thercupon pay to the receiver of the Caradon
Company the fair value of such rolling stock engines materials machinery tools
and utensils such value m case of difference to be determuned by reference to
arbitration in mabner herein-after mentioned and in such case the value shall
be paid by the Looe Company to the receiver of the Caradon Company as sogn
as the pward under such arbitration shall haye been made, -
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B As from the date on WBieh’peeeeeeien of theirailway.of the Looe Company
;and of -the rolling-stock and other articles aforesaid of the Caradon Company

shall be delivered up to the Liooe Company the latter. company shall have the
exclusive use ahd right of working the railway of the Caradon Company with
the works and conveniences thereto belonging (but exclusive' of any buildings

-and sheds other than stations belonging to the Caradon Company) for a period

of ten-years and subject to the provisions:herein-after contained shall work the
same for merchandise and mineral traffic.and also for passenger traffic if and so

_§oon and.so far’as the raillway of the Caradon Company shall. be. epened fer
‘phssenger tre{:ﬁe 30 as to develep end encourage the traffic t‘nereen

4. In the mterval between the date of these preeen‘te e.nd the date on which

- poeeeeemh of the railway of the Looe Company is to be deélivered up as ‘aforesaid

the Careden Compeny shall maintain and at the eénd of such interval leave the

| rmlway of the Caradon Company in such state of repe,lr as ‘shall he necessary

for the-safe working thereof for merchandisé and rineral traffic and during the
period in which the Caradon Company’s railway shall ‘be worked by the Looe
Company the T.ooe Company shall execute such repairs to the same railway as
shall be necessary for the safe working therecof by the Looe Company for
merchandise and mineral traffic and when and as soon as the railway of the
Caradon Company shall have been made fit by that company for passenger
traffic and been opened for such traffic the Looe Company chall renew repair

and keep and maintain in working order and repair and fit for passenger traffic

the railway of the Caradon Cempeny or so much thereof as ghall have been so
made fit and opened as aforesaid All questions or differences as to the sufficiency
of repairs to be executed in accordance with this clause to be determined by

reference to erbltretmn 111 me;nner herein-after mentmned

5. If and whenever the trafﬁe receipts from the railway ef the Cereden
Company ascertained as herein-after mentioned for a period of six successive

“ calendar months shall be insufficient to meet the working expenses and other

sums to be deducted from such receipts under the provisions herein-after con-
tained the Liooe Company shall have power to -determine and put an end to
the provisions of this agreement relating to the working renewal maintenance
and repair of the railway of the Caradon Company by giving to the Caradon
Company not less than one calendar month’s -notice in writing in which case
at the expiration of such notice this agreement so far as it relates to the
matters aforesaid shall cease and be determined Such notice to be under the
seal of the T.ooe Company and to be sufficiently served if sent by post
addressed to the receiver and secretary respectively of the Caradon Company
at their respective places of abode Provided always that if within twenty-one

~ days after the service of such notiee to determine as herein-before mentioned

the Caradon Company ‘shall give notice in writing under the seal of that
company to the Looe Company that the Caradon Company dispute the
validity of such notice on the ground that such traffic receipts as aforesaid
have not been so insufficient as aforesaid such dispute shall be referred to

_arbitration in manner herein-after mentioned and pending any award under

such reference to arbitration the Looe- Company shall hold and work the

railway of the Caradon Cempeny on the same terms as it notlee to determine
‘had not been given, T esopie e e
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6. In the event of the working agreement between the said companies being
determined in manner aforesaid the Caradon Company shall as from the date
of such determination have running powers over the railway of the Looe
Company from and to Moorswater to and from Looe upon such terms and
conditions and subject to such regulations as failing agreement shall be deter-
mined by reference to arbitration in manner herein-after mentioned but the
Caradon Company shall not be entitled without the consent of the Looe
Company to take up passengers parcels animals or goods at any station on the
T.ooe Company’s railway to be delivered at any other station on the same
railway And in the exercise of such running powers as aforesaid the Caradon
Company shall observe and conform to all byelaws rules and regulations of the
Looe Company. '

7. During the continuance of the working agreement between the said
companies the Looe Company shall be entiiled to collect all tolls rates and
dues earned upon and derived from the railway works and conveniences of the
Caradon Company and to exercise all the powers of the latter company and
of their receiver in so doing and with respect to the management and use of
the same railway and shall have power from time to time to make any special
rates in favour of any person or persons or company and to alter with the
consent in writing of the Caradon Company and their receiver existing tolls
rates and dues and if any dispute shall arise whether such consent is unreason-
ably withheld the dispute shall be determined by reference to arbitration in
manner herein-after mentioned.

8. At the expiration of each calendar month the Looe Company shall make
out a return of their total gross receipts for the month in respect of the traffic
passing over their own railway to or, from any point between Moorswater and
any point oo the Caradon railway or over the Caradon railway alone after
deducting passenger duty if any and within forty-two days from the expiration
of each month deliver a copy of such return to the receiver of the Caradon
Company and to the secretary of that company the return to divide the said
traffic reccipts over both railways between the two companies on the principle
of mileage (which 1t 1s agreed shall be defined to be that the amount of each
item in the account shall be divided rateably according to the number of miles
over which the merchandise or minerals or passengers if any represented by
such item shall have been carried on each line respectively) after crediting to
such line the terminals to which it shall be respectively entitled in respect of
such traffic And the receiver of the Caradon Company as well as the Caradon
Company or their agents shall have access at all rcasonable times to such
books and documents of the Looe Company as have reference to such traffic
or returns for the purpose of testing the correctness and accuracy of the
returns The l.ooe Company is also to make a summary of the monthly
returps 1u the form of a halfsvearly account within twenty-one days after the
thirtieth day of June and the thirty-first day of December in each year and
the receiver of the Caradon Company and that company or its agent shall be
entitled to examine such books and documents of the Looe Company as have
reference to such half-yearly acecount or returns at any time within twenty-one
days after the delivery of the same for the purpose of testing ithe accuracy
thereof 1f the receiver of the Caradon Company or its agent does not make
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such examination within such twenty-one days the accounis so delivered shalil
ke accepted as correct beyond question.

9. During the continuance of the working agreement the IL.oce Compauy
shall pay to the Caradon Company or their receiver the total amount of thn
receipts attributable to the railway of the Caradon Company ascertained ns
aforesaid after dedncting from such receipts—
(1) The expenses of' working the traffic on the P‘LIIW.:L} of the Caradon
C'ompany: |

(2) All sums of money expended by the Looe Company in renewing vepair-
ing and maintaining the railway of the Caradon Company or the wharves
embankments bridges sidings fences, tanks stations and other things
connected with the Caradon Company’s railway:

(3) Any arrears of either of the aforegoing due in respect of the previous

. year Or years : o |
And if and whenever any dispute shall arise as to the amount of the expenscs
charged or deducted by the I.ooe Company to or from the Caradon Company
as the expenses of working the traffic on the railway of the Caradon Company
or as to the amouut expended by the Looe Company in the renewal mainten-
ance or repairs of the railway wharves embankments bridges sidings fences
tanks stations and other things connected with the Caradon Company’s railway
such dispute shall be determined by reference to arbitration in manner herein-
after mentioned.

10. So: much of the debt now owing from the Caradon Company to the
Looe Company as shall have been occasioned by the following words contained
in the ninth clanse of the herein-before recited award of the thirtieth day
of January one thousand eight hundred and seventy-nine “but so that such
““ per-centage shall in no year or case be less than one thousand three hundred
“ and fifty pounds ” and so much of the debt now owing or hereafter to accrue
due as has been or shall be occasioned by the following words contained in
clause nine of the herem-before secondly recited agrecment videlicet * but so
« that such per-centage shall in no year or case be less than the sum of one
¢ thousand six hundred and fifty pounds per annum ~ shall as from the thirty-
first day of December oue thousand eight hundred and eighty-four be cancelled
but whatever sum or sums shall irrespective of the words aforesaid be still due
or accrue due during the continuance of the working by the receiver of the
Caradon Company of the railway of the Liooe Company shall be payable to the
latter company but in ascertaining what sum or sums shall irrespective of suchk
words as aforesaid be due or accrue due in manner aforesaid in lieu of deducting
from the gross earnings the fixed sum and ounly deduction of one thousand
pounds in each year as provided for by the said award and in clause nine of
the herein-before secondly recited agreement there shall be deducted the amount
expended in each year by the Caradon Company or their receiver in the
maintenance repair and renewal of the railway permanent way bridges embank-
ments fences sidings tanks and stations and other things connected with the
railway of the Looe Company and any working part of it and all loeks.on the
canal under the third clause of the secondly hel cin-before recited agreement,

11, Dulmﬂ the L,ontlnua.nu, of the working of the Looe Company’s railway
by the Cma.don Cumpany or thuu: receiver the ublwatmns imposed by clause
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three of the herein-before secondly recited agrcement shall be binding on the A.13. 1895,

Caradon Company and their receiver.,

12. All questions disputes and differences herein-before agreed to be
determined by reference to arbitration or which may arise between the parties
hereto in connexion with any matter or thing herein contained shall be referred
and determined in manner provided by the Railway Cempanies Arbitration Act
1859.

18. The Looe Company shall endeavour to obtain Parliamentary sanction to
the insertion in and confirmation by the said Bill now being promoted in
Parliament as aforesald of this agreement subject to such additions and
alterations ag Parliament may think fit to make.

14. The said Lewis Charles Foster will forthwith after the execution hercof
apply to the High Court of Justice in the said matters for the approval of this
agreement and the Looe Company shall in case the same shall be approved pay
the expenses of and incurred in obtaining such approval.

In witness whereof the common seal of the Liskeard and Looe Umion
Canal Company and the common seal of the Liskeard and Caradon Railway
Company have been hercunto affixed and the said Lewis Charles Foster as such
receiver as aforesaid has hercunto set his hand the day and year first hefore
written

The common zeal of the Liskeard and Looe Union
Canal Company was affixed hereto in the
presence of

WirriaMm Harris RuoLe
Clerk to the Committee of Management.

The common seal of the Liskeard and Caradon

Railway Company was affixed hercto in the
presence of

Lewis C. FosTER
Chairman.

Witness to the signature of the said Lewis Charles} LEWIS C. FOSTER

Foster Recelver,
Borrase CHirnps
of Liskeard

Solr.

B rm—

Printed by Eyre and Srorriswoopk,
FOR
T. Digey Picorr, Esq., C.B,, the Queen’s Printer of Acts of Parliament.
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And to be purchased, either directly or through any Bookseller, from
EYRE AND SI'OTTISWOODE, Bast HARDING STREET, FLEET STREET, B.C.; or
JOHN MENZIES & Co., 12, HANOVER STREET, EDINBURGH, and
90, WEST NILE STREET, GLASGOW; or
HODGES, FIGGIS, & Co.,, LIMITED, 104, GRAFTON STREET, DUBLIN.
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